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General Corporation and Investment News 


RAILROAD - 


Affiliated Fund, Inc.—Transfer Agent— 

The First National Bank of Jersey City has been appointed transfer 
agent and dividend disbursing agent for the common stock.—V. 159, 
Pp. 1857. 


Akron, Canton & Youngstown RR. — Group Makes 
Offer to Stockholders— 


H. B. Stewart Jr., President, is offering in behalf of himself and a 
group of associates, to purchase common stock of this company at $35 
a share. The offer is contingent cn deposit of 70% of the issue by 
June 30, and the group may limit purchases to any portion of the total 
submitted.—V. 159, p. 1857. 


Alabama Gas Co.—To Buy $50,000 Of Bonds— 


The New York Trust Co., 100 Broadway, New York, N. Y., as 
Successor trustee, will apply unexpended bond retirement and prop- 
erty improvement fund moneys to the redemption on June 19, 1944, of 
$50,000 first mortgage bonds 4%‘ series due 1951, at 100% and 
accrued interest, it is announced.—V. 158, p. 2037; V. 159, p. 2073. 

7. 


Alabama Power Co.—Earnings— 


Period End. April30— 1944—Month—1943 1944-12 Mos.—1943 











Gross revenue _-_ 2,609,038 $2,437,909 $31,353,641 $28,621,284 
Operating expenses _- 721,406 574,519 11,681,836 8,858,088 
Prov. for deprec. —- 273,600 265,600 3,219,200 3,062,400 
General taxes ...._-__} { 3,008,128 2,737,892 
Federal income taxes__} 994,013 949,630; 1,455,528 1,089,880 
Fed. exc. profits taxes_| 4,492,214 5,055,083 
Int. & other deductions_ 258,051 261,714 3,198,542 3,218,355 
Net income  __--- rs $361,968 $386,445 $4,298,183 $4,599,586 
Div. on pfd. stock _-__- 189,082 189,082 2,268,986 2,268,986 
OO eo a $172,886 $197,363 $2,029,197 $2,330,600 
—V. 159, p. 1753. 
Alton RR.—Earnings— 
¢ Apr il-— 1944 1943 1942 1941 
Gross from railway_- $2,903,734 $2,991,560 $2,239,838 $1,510,231 
Net from railway __ 612,053 1,173,534 527,922 336,984 
Wet ry. oper. income___ 177,881 244,466 192,270 54,121 
From Jan. 1— 
Gross from railway..._. 12,024,864 12,042,698 8,363,740 5,959,526 
Net from railway. __- 3,811,103 5,022,058 2,285,677 1,491,042 
Net ry. oper. income_-_-_ 1,534,436 1,969,220 1,024,944 351,439 


—V. 159, p. 1965. 
American Airlines, Inc.—Operations at Record— 


Cumulative statistics for the first four months of 1944 show a 
general increase in all phases of the corporation's operations over 
the corresponding period in 1943, it is announced. American flew 
9,139,748 revenue miles from January to April this year, 800,000 
more than during the same months last year. The airline carried 
more than 10,000,000 pounds of mail through April 30, representing 
'@n increase of nearly three million pounds over the first four months 
of 1943. Express loads totaling 1,386,979 pounds flown by American 
in April brought the four-month figure to 6,304,246 pounds, 435,264 
more than last year. Passenger statistics also show increases, 142,- 
569,825 revenue passenger miles having been flown this year as 
against 130,978,554 from January to April, 1943.—V. 159, p. 2073. 


American Car & Foundry Motors Co.—New Director 
—See. under Brill Corp. below.—V. 159, p. 1650. 


American Chain & Cable Co., Inc.—Acquisition— 


The company announces it has acquired Wilson Mechanical Instru- 
ment Co., New York, N. Y., maker of the ‘‘Rockwell’’ hardness tester. 
Charles H. Wilson will continue to be actively associated with the 
company.—vV. 159, p. 441. 


American Cyanamid Co. (& Subs.)—Earnings— 











3 Monds Ended March 31— 1944 *1943 
en -eemeee  Mrneit. $7,954,346 $8,403,822 
Dividends, interest and discounts___.._.-_ ~~ 197,857 177,920 
Royalties, licenses and service charges________ 66,698 134,390 
SE UU UO Ce nn i csesceaeteieemnn 11,289 6,367 

MERE PUD incite in~- cn isliierattiphehs planet $8,230,190 $8,722,499 
Depreciation, amortization and depletion_.___~ 1,548,935 1,431,437 
Reserach and process development expenses___ 1,310,059 987,608 
Interest charges on funded and other debt ___- 199,812 193,612 
Provision for contingencies________..__-_-_---~_~_ 250,000 250,000 
Prov. for Fed. and foreign taxes on income and 

for adjustments incident tc renegotiation.__._. 3,800,000 4,418,917 

a Ts 6 on bears de cee ah samiomiiocciocngeg a ~ $1,121,384 $1,440,925 

‘Dividends on preference stock._.-..___--_____ 185,220 161,673 

Net income applicable to common stock___~- $936,164 $1,279,252 

Common shares outstanding__....-.______- _-. 2,666,026 2,639,026 
“Earnings per common share___-~___--__--_--_ $0.35 $0.48 


*Revised to include retroactive price adjustments on Government 
contracts and tax and renegotiation provisions as reflected in the 
fudited statement for the year. tAfter deduction of plant, selling and 
administrative expenses, but before deduction of depreciation, amor- 
tization and depletion.—V. 159, p. 1754. 


American Distilling Co.—Court Freezes Stock— 


Federal Judge J. Leroy Adair, at Peoria, Ill, on May 19, ruled that 

the above company shall not take any affirmative action to exercise 

* the privileges granted to the stockholders in 1,238.37 shares of stock 
held for exchange in the American Commercial Alcohol Corp. 

Action in connection with possible sale of the stock was also ruled 
out by Judge Adair, who retained jurisdiction in the liqvor distribu- 
tion plan, and thus the stock will share equally with other holders who 
have not exercised the purchase privilege. In making his decision 

| » Judge Adair said that ample time had elapsed for the stock to be 
converted. 


PUBLIC UTILITY - 


INDUSTRIAL - 





$96,600,000 Is Spent on Whisky Dividend— 

The stockholders of the American Distilling Co. put up an aggregate 
of about $96,600,000, including excise taxes, for the purchase of some 
4,347,000 cases of blended and bonded whisky under the company’s 
distribution plan which ended on May 20, according to the latest 
check of purchase orders made on May 24. 

According to the data available, which it is believed will be close to 
the final official record, stockholders in areas west of the Alleghenies 
and south of the Mason and Dixon line exercised purchase privileges 
corresponding to 153,901 of the company’s 250,000 shares, while the 
Northeast area, including mainly New York, New Jersey and Pennsyl- 
vania, took the dividends due to 87,588 shares. 

A feature of the operation of the pian has been the transfer of 
shares from large to small holders, indicating that a large proportion 
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of the stockholder purchasers may have purchased the whisky for 
themselves. As a result the company has some 12,000 stockholders of 
record now, comparing with 2,000 when the plan originated. At that 
time about 20% of the shares was management owned and a like 
proportion was in brokers’ names. 

The last extension of the period during which the plan was effective 
enabled New York stockholders to take advantake of special legislation 
permitting the whisky to be imported and marketed in this State, a 
single stockholder being permitted to acquire for his own use only the 
18 cases available cn one share of stock. In other words, a helder 
of 10 shares might acquire 18 cases for himself and upon payment 
of a special license fee sell 162 cases to a licensed dealer, in accordance 
with State law. 

Any whisky remaining undistributed because of unexercised purchase 
rights will be sold by the company and the proceeds distributed pro 
rata among stockholders whise rights to buy were not exercised. 
(New York ‘‘Times.”’ )- 


Official” Resigns— 


Samuel Rothberg has resigned as Vice-President of the company, 
effective May 1. His resignation was accepted at a meeting of the 
board of directors on May 10.—V. 159, p. 1754. 





FIRM 
Bids - - Offerings 
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Kobbe, Gearhart & Company 
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Members New York Security Dealers Association 
45 NASSAU STREET, NEW YORK 5 
Telephone _—Philadelphia Telephoe _Bell_‘Teletype 








REctor 2-3600 Enterprise 6015 New York 1-576 


MISCELLANEOUS 


American Export Lines, Inc.—-Earnings Decline— 

William H. Coverdale, Chairman and President, at the annual meet- 
ing held on May 17, stated that accounting practices under war ship- 
pimg conditions operating under the Maritime Act of 1936 make it 
difficult for American steamship lines to determine exactly their finan- 
cial position. Net. income for 1943 had been estimated at $1,449,563 
under war operating conditions, but under the Maritime Act a differ- 
ent figure might have been arrived at, he stated. 

“Earnings have been declining steadily for the past three years and 
there is little hope for an increase from the present level until the 
cessation of the war and the return to commercial business,’ he said, 
‘“‘However, the company is in strong financial condition with no out- 
standing fixed debt.’’—V. 159, p. 1241. 


American Gas & Electric Co.—Secondary Offering— 
Blyth & Co., Inc., and Smith, Barney & Co. made and 
completed on May 23 a secondary distribution of 100,000 
shares of common stock (par $10) at $27.50 a share, with 
a discount to dealers of 50 cents a share. 

Consolidated Earnings of Subsidiaries 


Period End. Mar. 31— 1944—Month—1943 1944-12 Mos.—1943 
Subsidiaries Consol.— . $ 5 $ $ 




















Operating revenue aa 9,931,998 9,098,779 114,312,459 105,942,983 
Operation —_ x £ 3,333,322 2,966,145 39,262,146 34,698,376 
Maintenance __--..-__ 703,426 490,445 7,254,364 5,727,572 
Depreciation _____~- - 1,162,546 1,146,901 13,906,808 13,488,485 
*Federal income taxes_ 702,677 654,438 7,823,106 7,039,414 
*tFed. exc. prof. tax_. 1,155,143 1,032,357 12,185,728 12,324,462 
Other tastes 4c ~kcsak 875,575 833,841 10,016,281 9,724,081 

Operating income____ 1,999,309 1,974,653 23,864,028 22,940,593 
Other income —_-__--_ 14,068 22,206 239,035 297,065 

Gross income ____-_-_ 2,013,377 1,996,859 24,103,063 23,237,658 
Int. on funded debt___ 599,846 601,742 7,208,140 7,274,973 
Amort.™of elec. plant 

ecquis, adj. ..0..... 3,977 8,333 34,659 99,100 
tReservation of ine. 31,6806. kee 120,668 =: Sic 
Other int..and deducts._. 38,070 74,060 718,502 493,007 
Divs. on pfd. stocks____ 323,692 323,692 3,884,099 3,884,099 

Bal. earned for com. 

wages wu es 1,016,108 989,032 12,137,024 11,485,580 
Divs. on com. stocks__~ 885,330 2,554,920 8,095,107 9,506,009 
Undistributed net inc. : 

of subs. consol,____ 130,777 Dri,565,889 4,041,917 1,979,571 
American Gas and 
Electric Co.— 
Undistributed net inc. 

of subs., as above 130,777 Dr1,565,889 4,041,917 1,979,571 
Divs. on com. stocks___ 885,330 2,554,920 8,095,107 9,506,009 
Divs. on pfd. stocks___ 54,165 54,165 649,978 649,978 
Int. on bonds and advs. 63,337 63,838 761,664 802,510 
Other income —_------- 2,447 3,301 32,986 39,313 

Total income —_____- 1,136,057 1,110,335 13,581,653 12,977,381 
General taxes and exps. 

CNG aie ss ile acta 28,535 31,255 280,130 267,927 
Int. and misc. deducts. 88,353 90,640 1,064,050 1,091,497 
Federal income taxes__ 20,903 56,435 532,390 645,662 
Divs. on pfd. stock__-_-~ 140,767 140,767 1,689,209 1,689,209 

Bal. earned for com. . 

SU i setts Ga 857,498 791,238 10,015,873 9,283,086 


*After deducting the 10% post-war credit, part of which is to be 
currently realized as a result of debt retirement. If Federal income 
and excess profits taxes for the year 1942 were to be restated to reflect 
to reflect the provisions of the Revenue Act of 1942, as enacted in 
October, the tax charge for the 12 months ended March 31, 1943, 
would be $18,491,212 (instead of $19,363,876). 

*The Internal Revenue Code has permitted the amortization over a 
five-year period of certain facilities of three subsidiary companies that 
have been certified by the War or Navy Departments as necessary in 
the war effort. The subsidiary companies do not record the amortiza- 
tion on their books, but, in addition to normal depreciation on these 
facilities, they have charged income deductions and credited a special 
reserve with the resulting tax decrease.—V. 159, p. 1965. 


American Gas and Power Co.—Extension of Time— 
The SEC on May 19 extended the time within which the transactions 


proposed in the plan may be consummated for at least 90 days 
to July 31, 1944.—V. 159, p. 1651. 


American General Corp.—Quarterly Report— 


The net assets at March 31, 1944 were equivalent to approximately 
$139.29 per share convertible preferred stock and, after deducting 
preference in liquidation of $50 per share and accrued dividends, 
$10.80 per share common stock. 
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2186 
Income Statement for Quarter Ended March 31 

1944 1943 1942 1941 
Dividends on stocks____ $107,565 $109,526 $148,010 $157,104 
Interest earn. on bonds 2,071 6,449 7,616 6,256 
Total income _____- $109,636 $115,975 $156,626 $163,360 
Operating expenses 35,972 36,232 35,331 39,958 
Interest paid to banks_ <a 6,667 17,746 $9,729 

TExcess of inc. over é 
oper. expenses —_ $73,664 $73,076 $102,548 $113,674 


tWithout giving effect to net profit or loss on security transactions. 


Balance Sheet, March 31, 1944 
Assets—Cash in banks, $1,023,523; accounts receivable for securities 
sold, not delivered, $35,708; accounts and dividends receivable and 
-interest aecrued, $41,120; general market securities, at market quota- 
tions (book cost $11,082,382), $12,263,956; investments in securities of 
subsidiary companies, $9,825,719; total, $23,190,027. 
Liabilities—Accounts payable, accrued expenses and taxes, $57,183; 
reserve for Federal income taxes, $9,191; capital stock, $302,935; sur- 
plus, $19,457,763; unrealized appreciation (net) of general market 
securities, $1,181,574; excess of amounts at which investments in sub- 
Sidiary companies are carried herein over book cost, $3,362,954; total, 
$23,190,026.—V. 159, p. 1754. 


American International Corp.—Refunding Voted— 

The stockholders at a special meeting held on May 24 approved a 
resolution authorizing the directors to amend the company’s registra- 
tion statement so as to permit the company to borrow money to pay, 
redeem, refund or replace all or any part of its senior securities. This 
action will enable the corporation to refinance its outstanding $7,938,- 
000 of 20-year 542% convertible debentures, which have been called 
for redemption on June 30, next. Present plans call for an eight- 
year $6,000,000 loan, at 344% interest, from the Bankers Trust Co. 
end a 10-year $1,900,000 loan from the Adams Express Co. at 44% 
interest to pay off the debentures on June 30, 1944. 

George M. Gillies, Jr., President, pointed out there will be an overall 
“saving of about $168,000 in connection with the refinancing, equal to 
approximately 16 cents a share on the 1,000,000 capital shares of 
AIC outstanding. 

Additional savings are expected to materialize in the late months 
ef this year from the recently-effected consolidation of the manage- 
ments of AIC and Adams Express Co., Mr. Gillies indicated. The 
Jiquidating value of AIC stock as of May 18 was $11.98 a share, he 
reported. See also V. 159, p. 2074. 


American Locomotive Co.—Earnings Off— 


Earnings in the first quarter this year, before renegotiation of war 
contracts, amounted to about $1,800,000, compared with $2,570,000 in 
the same period last year, a decrease of about 30%, William C. 
Dickerman, Chairman, told stockhdlders at the annual meeting May 13. 

Shipments for the period were about $75,500,000, against $119,500,000 
last year. 

Mr. Dickerman said the decline in shipments and gross represented 
almost entirely termination of most of the company’s tank manu- 
facture. Unfilled orders early this month were $253,000,000, against 
$508,000,000 a year ago. 

The decline in tank manufacture, Mr. Dickerman added, has been 
accompanied by a rapid rise in production of locomotives and that 
this changeover actually was beneficial to the company since it solved 
the major reconversion problem. The current locomotiv2 business is 
the largest in several years and is sufficient for capacity operations 
for about a year, he said. 


To Pay 25-Cent Common Dividend— 


The directors on May 25 declared a dividend of 25 cents per share 
on the common stock, no par value, and the usual quarterly dividend 
of $1.75 per share on the 7% cumul. preferred stock, par $100, both 
payable July 1 to holders of record June 16. Like amounts were 
paid on April 1, last. A distribution of 50 cents per share was made 
on the common stock on Dec. 28, last, which was the first payment 
on this issue since Sept. 30, 1931 when 25 cents was paid.—vV. 159, 
p. 1546. - 


American Manufacturing Co.—50-Cent Common Div. 


The. directors,- according to an anmcuncement on May 19, have 
declared a dividend of 50 cents per share on the common stock and 
the usual quarterly dividend of $1.25 per share on the preferred 
. Stock, both payable July 1 to holders of record June 15. Like amounts 
were disbursed on April 1, last. In 1943, the following dividends were 
paid on the common stock: April 1, July 1 and Oct. 1, 50 cents 
each; and Dec. 31, $1.50.—V. 159, p. 930. 


American Seating Co. (& Subs.) —Earnings— 


3 Mos. End. Mar. 31— 1944 1943 1942 
Gross sales, less returns and allow.’ $2,929,724 $3,156,791 $3,137,610 











Na die” PRB aA SBI tie P NRE ta il 2,362,941 2,392,384 2,415,742 
Selling and admin. expenses______.. 243,753 296,140 355,113 
Provision for depreciation__..____- 73,071 64,925 53,169 
Net operating profit.....__-____ $249,959 $403,341 $313,585 
Crker income _.. peed oe 20,204 29,449 33,172 
ie So AT to $270,162 $432,791 $346,757 
Int. on notes pay. & sundry chgs. 24,971 14,609 18,258 
Provision for Federal income .taxes *148,000 *310,000 *225,000 
Provision for contingencies_______ i 25,000 pl Goad ROBEY, 
I I $72,191 $108,181 $103,499 
+Earnings per common share___ ___ $0.32 $0.49 $0.47 


*Ineludes excess profits of $94,000 in 1944, $240,000 in 1943, and 
$170,000 in 1942. tOn 271,062 shares of common stock. 


Comparative Censolidated Balance Sheet, March 31 








Assets— 1944 1942 
(SESS SYR SCE RCE Rene pea ROCIO (Tn ORE $686,114 $2,056,170 
Cash surrender value life insurance__.________ 89,404 $4,851 
Customer accounts receivable (less reserve) __ 1,665,643 1,898,301 
Other receivaiies _....... 43,132 27,089 
a 3,854,014 2,164,962 
Tooling, preliminary and preparatory costs on 
RRR REE PA ST TAS Nl ey eC Tee ee 
Land, buildings, machinery equip. (less deprec. 
Ens ae ee PES SR AIR 2,757,256 2,732,548 
BEE ar dee ee aT 93,683 40,813 
ae a ee $11,002,772 $9,004,733 
Liabilities— 
SERRE SG SI IDE a CNT IEE PAI. Si eee eee. oo -45-— 
SIE ST nn 252,514 $766,857 
Advance on war contracts._..._____ sablissseshaites asi 600,000 -...._ 
Accrued payrolls, commissions, ete. _.__ | 203,005 238,341 
I ee 536,985 54.947 
a eR 1,020,000 1,020,000 
Reserve for contingencies_.....- = 175,000 100,000 
Common steck (no par, 221,062 shares)... __ 3,778,615 3,778,615 
fe SRC SRE a ey 758,734 758,734 
IU I cor chia ih as can ace ce a 2,077,920 1,838,139 
(SE AR ST ge Ae a $11,002,772 $9,004,733 


American Utilities Service Corp. — Extends Time for 
Sale— : 


The SEC has extended to May 24 the time within whieh the sale of 
all the securities of its subsidiary, Northwestern Illinois Utilities, an 
electric and gas utility company, may be consummated. Such securi- 
ties consist of 95.000 shares of common stock (par $5), and an un- 
secured note dated Nov. 1, 1938, and de Nov. 1, 1964, in the principal 
a i Ba hn re ay Bore ee peg for the securities is $840,000 

nterest a rate 6% nn 
to closing date——V. 159, p. 1442. ea ee ee 


American Water Works & Electric Co., Ine.—Output— 


Power output of the electric properties of this compan 
“ y for the 
week ending May 20, 1944, totaled 82,951,000 Kwh., an increase of 


over the output of 78,979,700 kwh. for the _ corresponding 
159, p. 2074. 


5.05 % 
week of 1943.—V. 


American Window Glass Co.—Exchange of Scrip— 

The company has advised holders of scrip certificates for common 
and preferred shares, which were to have beeome void after Dee. 30, 
1943, that the board of directors has extended until June 30 the time 
in which they, may be exchanged for certificates for full shares at 
the Parmers Deposit National Bank in Pittsburgh, Pa.—vV. 158, p. 2246. 


American Zinc, Lead & Smelting Co.—Earnings— 
(Including wholly-owned subsidiary companies) 











3 Mos, End. Mar. 31— 1944 1943 - 1942 1941 
Net sales ___-_ _ $6,941,738 $5,950,086 $5;585,821 $5,397,398 
Cost of goods sold 6,370,750 5,410,840 4,841,285 4,961,058 

Gross profit oh sale_ $570,988 $539,246 $744,534 $436,340 
Other income ~___._ 79,327 156,069 192,765 117,635. 

Total income __- $650,315 $695,315 $937,299 $553,975 
Admin., selling, etc., exp. 125,301 141,151) 141,500 §115,961 
Interest expense, etc. 5,145 6,825 | | 11,946 
Provision for deprecia- 

tion and depletion 273,000 180,000 192,000 132,000 
Prov. for Ped. inc. taxes +*98,745 — +*197,265 *302,130 70,615 

| ae $148,124 $197,073 $302,119 $223,453 


Earns. per share com._ $0.09 $0.16 $0.32 $0.20 

*Includes excess profits tax. fIncludes provision for Federal income 
and excess profits taxes. 

The income statement for the 12 months ending March 31, 1944, 
follows: 

Net sales, $29,810,894; cost of goods sold, $27,372;551; other income, 
$315,247; administrative, selling and other expenses, $518,323; interest 
expense (net), $19,834; prevision for less on advanees to Metaline 
Mining & Leasing Co., $160,000; provision for depreciation, deple- 
tion and amortization, $875,010; provision for Federal ineome and 
excess profits taxes, $301,480; net profit transferred to earned surplus, 
$878,938.—V. 159, p. 1138. 


Anchor Hecking Glass Corp.—Acquisition— 


The corporation on. May 23 announced the purchase of all of the 
outstanding stock of the Carr-Lowrey Glass Co. of Baltimore, Md., 
one of the largest glass plants in the East. No price was mentioned. 
Possession was taken on May 22. 

I. J. Cellins, President of Anchor, has been made Chairman of the 
acquired concern. George F. Lange, President of Carr-Lowery, will 
continue in that post.—V. 159, p. 1857. ° 


A. P. W. Paper Co., Inc.—Refunding In View— 


Dwight G. W. Hollister, President, in a letter to security holders 
states: 

“On May 2, 1944, company disposed of its interest in the Canadian 
property, Halifax Power & Pulp Co., Ltd. Company, as a result of 
this and related transactions, has now been released from the onerous 
obligations to the Nova Scotia Power Commission tunder the powér 
contract which was executed by the former management on 
Oct. 29, .1926. ss 

‘In addition to obtaining the aforesaid release, company now has 
$613,000 of 4%2% first mortgage bonds due Jan. 1, 1964 of the 
Halifax Power & Pulp Co., Ltd., as reorganized by the new owners 
of the junior securities of that company. The consummation of these 
transactions will involve a reduction in the surplus of company. 

“Tt ts now planned that the Halifax company’s bonds will either be 
Sold or used in connection with the possible refunding of the Albany 
Perforated Wrapping Paper Co. 6% first mortgage bonds dve April 1, 
1948, at a lower rate of interest and a materially extended maturity. 

“Company is now engaged in negotiations looking toward the re- 
funding of these first mortgage 6% bonds due 1948, which negotiations, 
if successful, will mean the calling at 102% and interest cf all the 
bonds not exchanged. This issue has already been reduced from 
oe to $2,085,500, of which $49,000 are held in the company’s 
reasury. 


Earnings for Stated Periods 

















July 1, July 1, July 1, 
: 1943 to 1942 to 1941 to 

Period— Apr. @,’'44 Apr. 10,’43 Apr. 4, ’42 
kt ideaieinia eet Reet --...-.... $4,061,960 $3,411,586 $4,170,130 
CAOOU OP. OR OB siti estes ie Be 3,230,354 2,557,478 3,067,211 
Provision for depreciation ___»@ ~~~ 117,427 120,874 122,523 
Equipment abandoned _____ OLS = RE + Sapna, Bie Re 16,151 
Selling, admin. & general expenses_ 479,849 470,309 441,477 

Ue EN ie jal $234,330 $262,925 $522,769 
Miscellaneous earnings (net) _____ 24,286 2,152 25,836 

enn. ROU Se Ss oa oe ee $253,615 $265,077 $548,605 
Interest PIG eke AF O99 Fe SS eR ee 140,133 144,810 148,418 
Contingency provision 3. 3 50,000 56,637 
Provision for Federal income tax__ 7§1,000 +43,860 144,000 

BOOS PORT sk ican) snake $57,481 $26,407 $199,549 
Com. shares outstanding ($5 par)__ 160,250 160,250 160.170 
Earnings per share_____________ a $0.36 $0.16 $1.25 

tIncludes excess profits tax.—V. 159, p. 1137. 

A. P. W. Properties, Inc.—Earnings— 

9 Mos. End. Mar. 31— 1944 1943 1942 1941 
Rental from A. P. W. 

Peer “Gee $29,364 $26,775 $24,938 $24,327 . 
Interest earned _______ ‘ 5 490 578 85 
Profit on sec. sales____ 439 ES => 5: econ Tc ais debe 

OR cecninn sictgpsbvebatneah $30,367 $27,866 $25,516 $24,412 
Administrative exp. ___ 1,795 964 9 A 
TN a ee 8,815 7,608 6,640 6,023 
Depreciation  —--....__ 6,207 6,209 5,398 5,040 

met PTO. oo5.0.658 $13,551 $13,079 $12,572 $12,013 
Ev GNGE: cet sncne 16,394 15,799 15,860 15,937 


—vV. 159, p. 1137. 


Associated Electric Co. (& Subs.)—Earnings— 
Statement of Consolidated Income, Years Ended Dec. 31 


1943 1942 
Tetal operating sevenars... 5 ok $21,344,413 $20,492,601 


eo EG a RUE Reena apnea tA 7 074,822 6,911,790 
Electricity and gas purchased for resale_______ 2,524,694 2,284,308 
IID aii in Si ree 1,327,458 1,413,768 
Prov. for retirement (deprec.) of fixed- capital 1,837,819 1,857,072 
Peceral tasome taxes... ce 1,418,015 *333,664 
Other taxes (incl. State income taxes)________ 1,531,642 1.261,864 





Operating - inetmie. 2.522 S $5,629,963 $6,430,135 
Otis -tnneme (ethos 169,805 243,639 





7 








Gross income ____________________________ $5,789,768 $6,673,775 
Deductions from income _______..-_...______ 1,504,538 2,826,189 
SERRE ET Sa a RN $4,295,230 $3,847,586 
Associated Electric Co.: 
Interest on long-term debt-.....--.________ 2,814,966 3,154,600 
I ees 11,877 31,353 
Amortization of debt discount and expenses_ 161,475 210,004 
Taxes assumed on interest._-___--....---- 22,191 19,642 
Wet INOUE ns Slatin ececstnssees DIMER = HL 


*After deducting credit adjustment of $88,112 applicable to prior 


years. 
Consolidated Balance Sheet as of Dec. 31, 1943 . 


Assets—Fixed capital, (less reserve for amounts in excess of original 
cost of -utility. plant..of $11,817,636), $115,957,308; investments, $11,- 
940,544; special funds (including $60,455 in escrow), $7,103; cash (in- 
cluding workin i of $61,113), $3,566,223; miscellaneous special 
deposits, $136,132; U..S. Government obligations, $2,520,000; other 


temporary cash investments, $16,711; notes and warrants receivable 


($25,575 pledged as collateral to long-term debt of subsidiary), $36,830; 
accounts receivable (Jess reserve for uncollectible accounts of $182,571), 
$1,631,138; acerwed interest and dividends receivable (including $833 
from associated companies), $6,500; materials and supplies, $911,035; 
prepayments, $129,865; Other current and accrued assets, $4,489; de- 
ferred debits, $2,831,151; deposits for interest due Jan. 1, 1944 on 
long-term debt (contra), $1,937,574; total, $141,708,601. 

Liabilities—Long-term debt of domestic subsidiaries, $38,447,270; 
préferred stock at par, $6,900,000; premium on preferred stcck, $135,- 
943; long-term debt, $56,788,300; long-term debt maturing within one 
year, $1059233; accounts payable (including $111,108 -to associated 
companies), $787,626; customers’ deposits, $255,539; taxes acerued tin- 
cluding $948,965 for Federal income tax); $1,792,069; interest accrued, 
$110,415; dividend payable on preferred stock of subsidiary, $75,900; 
other current and accrued Habilities, $179,234; deferred credits, $1,- 
585,462; reserves, $14,287,639; cortributioms in aid of constructicn, 
$413,673; common stock (par $1), $35,000,000; consolidated capital 
surplus, $13,331,159; consolidated earned surplus, Dr$30,424,434; in- 
terest due Jan. 1,. 1944, on long-term debt ¢contra), $1,937,574; total, 
$141,708,601. 


Extension of Time— 


The SEC on May 18 extended the time regarding the proposed sale 
to William E. Vogelback, a non-affiliate, for the base price of $750,000, 
of all the ovtstanding securities and indebtedness of a_ subsidiary, 
Union Gas & Electric Co.—V. 159, pp. 1966, 12435. 


Associated Gas & Electric Co. Weekly Output— 


The trustees of Associated Gas & Electric Corp. report for the 
week ended May 19, 1944, net electric output of the Associated Gas 
& Electric Grceup was 133,732,627 units (kwh.). This is an increase 
of 4,074,621 units or 3.1’ above produciion of 129,658,005 units a 
year ago.—V. 159, p. 2075. 





NOTE—For mechanical reasons it is not always 
possibie to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 





Associated Gas & Electric Corp.—Trustees’ Reports— 


The 18th report of the trustees, submitted to the Court, affords 
the following: 

Recrganization—The approval by the SEC on April 14, 1944 of the 
plan of reorganization proposed by the trustee of Ageco and the 
trustees of Ageccrp is a major step forward in the complicated re- 
organization proceedings of the estates. The plan was filed by the 
trustees with the SEC on June 14, 1943. Subsequéntly, extensive 
hearings and argument were held before that Commission. 

As the next step, the trustees have applied to the Court for’ ap- 
proval of the plan. All security holders and creditors of Ageco and 
Agecorp are being informed, through current mailings, of the hearing 
on that application to be held before the Court on June 12. Security 


- helders and creditors are entitled to be heard at that hearing but are 


not required to. be. present. Claims are not required to be filed now. 
Participating creditors will be informed at the proper time when to 
file claims. - . 

If the court approves the plan, it will then be submitted to par- 
ticipating creditors for acceptance or rejection. For the plan to 
become effective, it must be accepted by two-thirds in amount 
of each class of participating creditors who file claims. If the plan 
is duly accepted, it will come before the court for confirmation. If 
the court confirms the plan, it will kecome effective and be con- 
summated and the reorganized company will be released from the 
jurisdiction of the court. 

Virginia Public Service Co.—On April 29, 1944 an order was issued 
by the SEC approving the proposed sale by General Gas & Electric 
Corp. to Engineers Public Service Co. of its entire interest in Virginia 
Public Service Co., consisting of 782,000 shares of common stock and 
a claim to a fund in the amount of $1,165,167 held in. escrow by 
New York Trust Co., for a total consideration of not to exceed 
$2,500,000. On the same date, a hearing was held before the court 
and an order entered authorizing the trustees to acquiesce in this 
Sale. , 

The program contemplates the merger, upon consummation of the 
sale, of Virginia Public Service Co. into Virginia Electric and Power 
Co., a subsidiary of Engineers Publie Service Co. Under the terms 
of the sale agreement, General Gas & Electre Corp. is to receive 
payment as follows: (a) $1,000,000 in cash on the closing date; (b) 
an additional amount on the elosing date measured by the increase, 
if any; in the net current position of Virginia Public Service Co. 
between Sept.. 30, 1943 and the elosing date, and other adjustments 
(if the proposed sale were to be consummated about June 1, 1944, it 
is estimated that under this provision the additional amount General 
Gas- & Electric Corp. would receive would be between $750,000. and 
$850,000); and (c) payments equivalent to two-thirds of the amount 
by which annual net earnings of Virginia Electric and Power Co. 
exceed $3,847,000, such payments not to exceed $810,000 in any one 
calendar year. Payments under (c) are to be made annually until 
such time as General Gas & Electric Corp. has received a total 
consideration of $2,500,000, but for not more than five years. : 

Pursuant to the agreement, consummation of the sale is dependent, 
among other things, upon a program of public financing by Virginia 
Electric and Power Co. (which see) involving the issuance of borids 
and preferred stock. 

Valley Public Service Co.—On May 1, 1944 the Court approved the 
adequacy of the base purcnase price of $413,000 at which, subject 


to such approval, The United Coach Co. had agreed to sell to Grey-- 
. hound Corp. all the securities of Valley Public Service Co. consisting 


of 500 shares of 7% cumulative preferred stock ($100 par) and 
1,000 shares of common stock.(no par). The bid of Greyhound Corp. 
of $413,000 was the highest of the six bids received under a com- 
petitive bidding procedure calling for sealed bids, established under 
an order of the Court entered March 26, 1944. 
Ohio-Midiand Light and Power Cc.—On March 8, 1944 the SEC 
denied the request of Associated Electric Co. for exemption from 
the’ competitive bidding requirements of Rule U-50 under the Public 
Utility Holding Company Act, in connection with: Associated Electric 
Co.’s proposal to sell its investment in Ohio-Midland Light & Power 
Co. to- Joseph B. Wilson for a base price of $1,985,000. This had the 
effect of terminating the agreement entered into between Associated 


. Electric Co. and Joseph B. Wilson, and his deposit of $25,000 has 


been refunded. . 
Associated Electric Co. thereupon publicly invited sealed bids fo 
the purchase of its investment in Ohio-Midland Light & Power Co. 
Only two bids were received. The higher bid was made by South- 
Central Rural Co-operative, Inc., Inter-County Rural Electric .Co- 
operative, Inc. and Union Rural Electric Co-operative, Inc. This bid 
was for $2,115,000 which, with adjustments based upon Dec. 31, 
1943 figures, would have resulted in a net purchase price of $2,177,345. 
Associated Electric Co. accepted the bid and entered into a contract 
dated April 27, 1944 providing for such sale. © 
Three suits have been brought against the Co-operatives in the 
Ohio courts by members of the Co-operatives to enjoin them from 
consummating the purchase on the ground that the Co-operatives do 
not have statutory power to make the purchase. Temporary injunc- 
tions were issued in two of the suits at the time they were instituted. 
Such temporary injunctions were subsequently dissolved. All three 
suits are pending. Consummation of the sale is subject to obtaining 
the approval of regulatory bodies having jurisdiction and to the 
acquiescence of the trustees with the approval of the Court. 


On March 29, 1944 Ohio-Midland Light & Power Co. sold to Holmes . 


Rural Electric Co-operative, Inc. and North-Central Electric Cd- 
operative, Inc. those portions of its electric transmission and dis- 
tribution facilities that comprised its Plant Township, New Washing- 
ton and Wyandot divisions for a base purchase price of $110,000. 
The closing adjusted purchase price was $117,282. On March 16, 
1944 the Court authorized the trustees to acquiesce in this sale. 
Unien Gas & Electric Ce-—On Feb. 22, 1944 the SEC approved 
thé proposed sale by Associated Electric Co. of all the securities of 
its subsidiary, Union Gas & Electric Co., to William E.° Vogelback 
for a base price of $750,000. Payment is to be made as follows: 
$50,000 in cash at the closing date, and the balance in a purchase 
money obligation payable in semi-annual installments over a period 
ef five years, to be secured by the pledge of the securities -sold. 
Associated Electric Co. agreed in proceedings before the Commission 
that, conditional upon the consummation of the sale, it would cause 
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Union Gas & Electric Co. to provide an additional ‘reserve in the 
‘amount of $675,000 on the books. of. the Union Gas & Electric Co. 
for that portion of its fixed capital account which may ultimately 
be determined to be includible in plant adjustments. On March 16, 
1944 the Court authorized the trustees to acquiesce in this sale. 


K-T Electric and Water Co.—On March 14, 1944 the SEC issued 
its. order permitting K-T Electric & Water Co. to declare and pay 
out of capital surplus a partial liquidating dividend of $200,000 on 
its capital stock. Such dividend was paid to Associated Electric Co. 
during March. These funds represented substantially all the pro- 
ceeds received by K-T Electric and Water Co. in December, 1943, 
from the sale of its Franklin electric division. Its remaining assets 
consist almost entirely of water properties, located in Irvine, Pem- 
broke and Hawesville, Ky. 


Associated Electric Co. has accepted an offer of Harold Hines of 
Frankfort, Ky., to- purchase its interest, consisting of 1,000 shares 
of capital stock, in K-T Electric & Water Co. for a base price of 
$85,000 in cash. On.April 29, 1944 the Court authorized the trustees 
to acquiesce in this sale. 


Granville Electric Co.—The contraet for the sale of the physical 
properties of Granville Electric Co., a subsidiary. of NY PA NJ 
Utilities Co., to Central Vermont Public Service Corp. for a hase price 
of $24,500 in cash was authorized March 14, 1944 by the Federal 
Power Commission. On March 29, 1944 the Court authorized the 
trustees to acquiesce therein.. The transaction was consummated on 
March 31, 1944. 


Tide Water Powter Company—Two proceedings are now pending 
before the Securities and Exchange Commission in connection with 
Tide Water Power Co:, namely, the sale of the common stock of 
Tide Water Power Co. owned by General Gas & Elettric Corp. to 
Warren. W. Bell for a base price of $55,000 and the proceeding -in- 
Stituted by the Commission against Tide Water Power Co. alleging 
that voting power was inequitably distributed among the security 
holders of Tide Water Power Co. On Feb. 9, 1944, following the 
issuance by the Commission on Jan. 7, 1944 of an order consolidating 
these two proceedings, a motion was filed by General Gas & Electric 
Corp. requesting severance of the two proceedings on the ground 
that certain data which had been requested were not pertinent . to 
ithe sale proceeding. On Feb. 26, 1944, the Commission issued its 
order denying the petition for severance. The additional.information 
has been furnished. Both matters are new pending before the Com- 
mission. 


Penelec Water Co.—On March 24, 1944 a hearing was held before 
the SEC on the proposed sale of the interest of Associated Electric 
Co. in Penelec Water -Co. te Pennsylvania. Electric Co. for a price 
of approximatelY $350,000, to be paid in Pennsylvania Electric Co. 
common 'stock ($20 par). A decision has not as yet been rendered. 
This proposed sale was approved by the PennSylvania Public Utility 
Commission on Feb. 7, 1944. 


Georgia Power and Light Co.—In Decémiber, 1942 an application 
was filed with the SEC for the merger of the Florida subsidiaries 
of General Gas & Electric Corp., the acquisition by the resulting 
corporation, Florida Power Corp., of ail the common stock and a 
substantial portion of the preferred stock of Georgia Power & Light 
Co., and the reduction of the outstanding debt of the latter company. 
On Feb. 11, 1943 the Commission instituted a proceeding against 
‘General Gas & Electric Corp. and Georgia Power & Light Co., alleg- 
ing that voting power was inequitably distributed among the security 
holders of Georgia Power & Light Co. The two proceedings were 
consolidated, and at a later date severance was granted in order 
to expedite the merger of the Florida companies. The merger was 
consummated on Jan. 14, 1944. 


A plan of recapitalization of Georgia Power & Light Co. was filed 
by that company, General Gas & Electric Corp. and Florida Power 
Corp. on April 24, 1944. The purposes of the plan are (1) the elim- 
ination of the preferred stock and the simplification of the capital 
structure of the Georgia company; (2) the acquisition of all the 
outstanding common stock of the Georgia company by Florida Power 
Corp.; and (3) the restatement of the Capital, surplus, and other 
accounts of the Georgia company. 


On the same date applications were filed with the Commission 
for approval of (1) the sale by General Gas & Electric Corp. to 
FPiocrida Power Corp. for $75,600, in cash, of 4,200 shares of preferred 
stock of the Georgia company and the contribution by General Gas 
@ Electric Corp. to Florida Power Corp. of all the outstanding com- 
mon stock of the Georgia company and $310,600 in cash; (2) the 
issuance and sale of 40,000 shares of preferred stock of Florida 
Power Corp. to refund the outstanding 7° preferred stock of that 
‘corporation and to provide, in part, the cash required to recapitalize 
the Georgia company; and (3) the contribution by Florida Power 
Corp. to the Georgia company of $1,400,000, in cash, and the con- 
tribution and delivery to the Georgia company for cancellation of the 
4,200 shares of preferred stock and 600 shares of the common stock 
‘to be received by Florida Power Corp. from General Gas & Electric 
Corp. Hearings before the Commission are scheduled to be held June 1, 
1944. This program is subject to the acquiescence of the trustees 
with the approval of the court. 


Agincourt Land Corp.—Orders for the merger of Agincourt Land 
Corp., a subsidiary of Jersey Central Power & Light Co. in the 
NY PA NJ Utilities Co. subholding group, into Jersey Central Power 
& Light Co. were issued by the Board of Public Utility Commissioners 
of the State of New Jersey and the SEC. Agincourt Land Corp. 
was thereupon merged into Jersey Central Power & Light Co. as of 
Dec. 31, 1943 by certificate of merger filed with the Secretary of 
State of the State of New Jersey on April 26, 1944. 


Acquisition of Associated Electric Co. Bonds—During the period from 
Jan. 1, 1944 to May 15, 1944 Associated Electric Co. purchased $861,- 
000 4%2% bonds due 1953 at an average price of 80.71 and $274,000 
5% bonds due 1961 at an average price of 82.40, effecting an annual 
interest saving.of $52,445. There remain outstanding $23,607,300 of 
such 442% bonds due 1953 and $32,046,000 of such 5% bonds due 
1961. 


New England Gas and Electric Asseciation—As previously reported 
hearings before the SEC in this matter were concluded on Dec. 15, 
1943. Thereafter requests for findings and briefs were filed by the 
interested parties. Oral argument was heard on April 25, 1944 and 
the matter is now pending before the Commission. 


The position of the trustee of Ageco, the trustees of Agecorp., and 
the trustees of Gas and Electric Associates (their affiliate) is that 
‘Howard C. Hopson, who was formerly the controlling stockholder 
and common fiduciary of both the Associated Gas and Electric Co. 
System and the New England Gas & Electric Association System, 
-diverted net sums aggregating approximetely $30,000,000 from the 
Associated System to the New England System, over a period of years 
-beginning in 1927, and that the New England System is accountable 
for such diversions. 

The trustees of New England Gas and Electric Association and 
certain holders of its debentures have taken the position that the 
“Associated interests are barred by lapse of time from asserting their 
-claims and that such claims if established are subordinate to the 
claims of the public holders of New England Gas and Electric Asso- 
ciation debentures and first preferred stock. 


Certain of the transactions involved in the proceedings before the 
Commission are the subject matter of two suits brought by the 
Associated trustees in Massachusetts, in the state and Federal courts, 
Tespectively. It is not expected that proceedings in these suits will 
be resumed prior to rendition of the decision of the SEC. 


In the case brought by New England Gas and Electric Association 
fm the Massachusetts Superior Court for Middlesex County against 
NY PA NJ Utilities Co., the Court on Feb. 23, 1944 entered an inter- 
locutory decree recommitting the special master’s report for the 
‘purpose of finding additional facts relative to the purchase of 
National Public Service Corp. debentures, or certificates of deposit 
therefor, by Electric Associates, Inc. during the period between July 
‘5, 1938 and March 25, 1939. The decree provides that the special 
master shall hear any ‘additional evidence that the parties may wish 
to introduce bearing upon the matters referred to in the decree. 
‘No further hearings before the special master have as yet been held. 


‘Total oper. revenues_-__ 


.ployees’ benefits, $57,222; 


Statement of Consolidated Earnings and Expenses 
(Associated Gas & Electric Corp. and Subsidiaries) 
Period End. March 31— 1944—~—12 Mos.—1943 1944—3 Mos.—1943 
$s 


8 
32,896,759 
13,283,663 

1,981,220 
3,130;200 
2,328,298 
3,263,955 


$ 
35,286,017 
15,214,668 
2,106,366 
3,381,725 . 
2,785,465 
3,269,518 


$ 
131,115,864 122,005,634 
58,357,072 51,920,679 
8,629,475 7,890,440 
12,681,056 12,084,905 
8,608,152 7,686,401 
12,436,957 11,770,109 


Operation 

Maintenance 
Prov. fcr depreciation 
Federal income taxes__ 
Other taxes 





8,528,275 
112,609 


30,403,152 
717,369 


30,653,101 
1,504,271 


Operating income 
Other income 


8,909,422 
390,897 





Gross income 31,120,522 32,157,372 
Income deductions— 
Subsidiary companies 
Assoc. Gas & Electric 
Corp..and the trus- 


teeship 


8,640,884 9,300,319 


19,378,407 21,096,733 4,634,765 4,976,188 


1,498,956 1,191,973 289,991 350,753 


on 


*Balance 10,243,159 9,868,667 3,716,128 3,973,377 

*Before deduetions for interest on indebtedness other than certifi- 
cate of indebtedness of trustees of Associated Gas and Electric Corp. 
—vV. 159, p. 1966... 





Associated Telephone & Telegraph Co.—Annual Report 


F. S.. Spring, President, states in part: 

Pan-American. Telephone and Telegraoh Co., a subsidiary, in the 
process of liquidation in 1942, was completely liquidated during the 
past year. .As a part of the plan of liquidation, Associated company 
acquired all of the common stocks which the Pan-American Telephone 
and Telegraph Co. owned in the following telephone operating com- 
panies located in Colombia, South America: Compania Telefonica de 
Cartagena, Compania ~ Telefonica de Barranquilla, and Compania 
Telefonica del Pacifico; and, in addition, the stock of the West Indies 
Telephone Co. (operating in Haiti) and the stock of The Bogota 
Telephone Co., Ltd., a Delaware corporation, -which owns all of 
the outstanding ‘common stock of Compania Telefonica Central. The 


latter .company renders long distance telephone service in Colombia, 


South America. 

The foreign’ exchange regulations in effect in Colombia, while still 
rigid, have eased sufficiently to’ permit» the-.remittance. to this com- 
pany and_.its subsidiary, The Bogota Telephone Company Limited, of 
approximately $400,000 during the year 1943 by way of interest, 
dividends and payments on receivables from Colombian companies. 

The Company -purchased during -the year $540,000 of its 514% 
debentures at a total cost of $442,445, of which $116,000 .principail 
amount was deposited with the trustee in satisfaction of the sinking 
fund requirements provided: for in the indenture. Company also pur- 
chased and retired during the year 1,859 shares of its 7% first pre- 
ferred stock and 2,138 shares of its $6 first preferred stock at a 
total cost of $87,680. ‘The excess- of $281,732 of the par or stated 
value of the said stocks over the cost thereof:was credited to capital 
surplus. 

Early in 1944, Automatic Electric Co., the domestic manufacturing 
company, issued $2,000,000 of 3% three-year debentures dated Feb. 1, 
1944 for the purpose of providing funds for post-war financing and 
reconversion. 

Income Account for Calendar Years 

1943 1942 
$996,402 $1,017,763 
121,843 121,663 


1941 
$968,970 
116,447 


Income: Dividends, interest, etc._. 

Salaries, legal and other expenses_ 

Taxes, other than Fed. inc. & exc. 
profits taxes 

Interest on debentures 

Amort. of debt disc. & expense____ 


34,317 
618,651 
61,622 


43,425 
642,132 
63,212 


$103,753 


34,151 
637,448 
62,737 


$161,765 
16,857 


$144,907 
36,704 
45,068 





Net income 
Appro. to surplus reserved for gen- 
eral contingencies 


$159,969 
15,000 





Balance of income 
Div. 7% first pfd. 
Div. $6 first pfd. stock 55,501 


Balance Sheet, Dec. 31, 1943 


Assets—Investments, $22,444,050; patent rights, etc., $1; debt dis- 
count and expense, $675,273; receivables from subsidiary companies, 
$339,208; cash in banks, $504,453; speciai deposits, $61,875; accounts 
receivable, $592; total, $24,025,452. 


Liabilities—First preferred 7% cum, stock (par $100), $2,898,500; $6 
cum. stock (no par), $3,608,946; $4 preference cum. stock (no par), 
$983,650; class A—cumul. stock at $4 (no par), $1,368,466; common 
or ordinary stock (par :$1), $1,038,308; long-term debt, $11,006,000; 
payable to subsidiary companies, $6,415; accounts payable, $13,278; 
accrued taxes, $14,879; accrued interest, $100,888; reserve for em- 
surplus reserved for general contingencies, 
$240,000; capital surplus, $1,603,368; earned surplus, $1,085,531; total, 
$24,025,452.—-V. 158, p. 2039. 


$103,753 
34,545 
42,417 


$144,969 
44,637 


Associates Investment Co.—Dividends—Business— 


The directors on May 15 declared a dividend of 40 cents per share 
on the no par value common stock and the usual quarterly dividend 
o: $1.25 per share on the 5% cumulative preferred stock, par $100, 
both payable June 30 to holders of record June 12. Like amounts were 
paid on March 31, last. In 1943, the company paid the following 
dividends on the common stock: March 31, 50 cents; and June 30, 
Sept. 30 and Dec. 31, 37% cents each. 

E. M. Morris, President, also announced as follows: ‘‘The company 
has reopened several of its former branches and started purchasing 
paper in several new points wherein conditions seemed inviting for 
branch offices. The volume of business purchased by your company 
during the first four months of 1944 totaled $22,456,874 as compared 
with $12,730,142 for the same period of last year. This increase has 
been accomplished through a more aggressive solicitation of business 
as well as a further diversification of the company’s purchases.” 
—V. 158, p. 856. 


Atchison, Topeka & Santa Fe Ry.—New Position— 


Arthur W. Motley, director of the bureau of placement, War Man- 
power Commission, Washington, D.-C., is appointed director of employ- 
ment, a newly created position, with headquarters in Chicago, Ik, 
effective immediately, it was announced on May 19, by H. B. Lautz, 
Acting Operating Vice-President.—V. 159, p. 1754. 


Atlanta, Birmingham & Coast RR.—Annual Report— | 


Calendar Years— 1943 1942 1941 . 
Operating revenues $7,211,296 $6,035,090 $4,662,498 
Operating expenses 5,312,000 . 4,737,770. _ 3,656,207 


$1,899,296 $1,297,319 $1,006,292 
967,353 595,326 404,020 


$931,943 $701,993 $602,271 
416,961 396,382 388,480 


$514,982 $305,611 $213,791 
50,709 33,709 35,541 


$565,692 $339,321 $249,332 
9,723 9,693 10,349 


$329,628 $238,983 
11,650 17,831 





Net revenue from ry. operations__ 
Railway tax accruals 





Railway operating income 
Net rents (Dr) 





Net railway operating income _.__ 
Other income 





Total income 
Miscell. deductions from income___ 


~ 





Income available for fixed charges 
Interest on unfunded debt 


$555,969 
2,427 





Income balance transfer. to profit 


and loss $553,542 $317,978 $221,152 


General Balance Sheet, Dec. 31 
1943 


$7,028,265 
1,180,114 
104,924 
1,338,133 
64,992 
393,785 
524,496 
6,361 
19,639 
267,273 


Assets— 
Investments: 

Road and equipment property 

Miscellaneous physical property 

Investments in affiliated companies 
Cash 
Net bal. receivable from agents and conductors 
Miscellaneous accounts receivable____._- 2 
Material and supplies... .-- 
Other current assets ‘ 
Deferred assets ibe 
Unadjusted debits 


1942 


$6,994,340 
692,987 
108,581 
1,028,509 
97,945 
190,153 
70,490 

993 

93,546 
201,030 





$10,927,982 $9,878,574 


Liabilities— 

Common stock (no par, 150,000 shares) —- 
Preferred stock -(par $100)...  -- 
Grants in-aid of construction 
Loans and bills payable._...._..-. -.. 
Traffic and car-service balances (Cr) 
Audited accounts and wages payable_- 
Miscellaneous accounts payee 
Unmatured interest accrued_ cores oe 
Accrued tax liability 618,717 
Other current liabilities. ...............- e 35,832 
Seterred LARHUWOG | vscsod~Wacdscsisacouts m 439 
Unadjusted credits ...-_.. 1,926,360 
Additions to property through | income & ‘surplus 15,217 
Profit and loss balance (Dr) 2,066,983 


$10,927,982 


$4,248,414 
5,180,300 
621 

4,200 
42,787 
576,819 
13,074 

26 


529,818 
29,089 
439 
2,041,680 
29,869 
2,818,561 


$9,878,574 


$4,248,414 
5,180,300 


137,615 
815,275 
16,797 





—V. 159, p. 1857. 


Atlanta Gas Light Co. 


12 Months End. March 31— 
Operating revenues 
Operating maintenance & general taxes 
Federal income & excess profits taxes 
Retirement reserve accruals 


Earnings— 


1944 
$11,214,028 





Utility operating income 
Other income—net 





$1,228,830 
33,726 404,324 


$895,103 $785,566 

Preferred dividends 89,867 78,000 

Common dividends *900,544 450,326 
*Includes special dividend of $300,181.—V. 159, p. 546. 


Atlantic Coast Line Co.—$1.50 Dividend— 


A dividend of $1.50 per share has been declared on the capital 
stock, par $50, payable June 30 to holders of record June 5. Distribu- 
tions during 1943 were as follows: June 30, $1.50; and Dec. 24, $2. 
—V. 158, p. 635. 





Net income 


Atlantic Coast Line RR.—$1.50 Dividend— 


A dividend of $1.50 per share has been declared on the common 
stock, payable June 28 to holders of record June 2. Like amounts 
were paid on this issue on June 28 and Dec. 24, last.—V. 159, p. 1858. © 


Atlantic Rayon Corp.—Name Changed— 
See Textron, Inc., below.—V. 159, p. 1754. 


Automatic Electric Co., Chicago — Debentures Sold 
Privately—The company has sold privately $2,000,000 
3% 3-year debentures dated Feb. 1, 1944, for the pur- 
pose of providing funds for post-war financing and re- 
conversion. Company is a manufacturing subsidiary of 
Associated Telephone & Telegraph Co.—V. 133, p. 509. 


Baldwin Locomotive Works—Locomotive Order— 


An order for 10 steam locomotives of the 4-8-4 wheel type has been 
placed with this corporation by Richmond, Fredericksburg & Poto- 
mac RR., it was reported recently.—V. 159, p. 546. 


Baltimore & Ohio RR.—Equip. Notes Sold— 


Roy B. White, President, has announced that the company had 
accepted a bid, made by Central National Bank of Cleveland of an 
interest-rate of 1%% on $605,250 equipment notes series C, payable 
in 40 equal quarterly instalments. The notes will be issued subject to 
the approval of the Interstate Commerce Commission in connection 
with the company’s purchase of ten diesel switching locomotives from 
American Locomotive Co.—V. 159, p. 2075. 


Baltimore Transit Co.—Earnings— 
(Including Baltimore Coach Co.) 


Period End. March 31— 1944—-March—1943 1944—-3 Mos.—1943 
Operating revenues__._. $2,130,809 $2,113,901 $6,097,012 $6,218,499 
Operating expenses __._ 1,567,779 1,550,314 4,558,946 4,450,194 

427,864 380,358 1,139,648 1,167,566 


$183,228 $398,419 $600,739 
7,277 4,125 18,897 9,971 


$142,444 $187,353 $417,315 $610,711 
3,871 3,871 11,613 11,613 


226,965 





Operating income__-_- $135,166 


Non-operating income__ 





Gross income 

Fixed charges 

Interest on series A. 
debs. 

*Prov, for special war 
reserve 


233,239 
250,000 
$115,859 


75,655 77,746 
50,000 


Balance $62,918 $55,736 $178,737 
*Including accelerated depreciation.—V. 159, p. 1442. 





Bangor & Aroostook RR.—Earnings— 


1944—4 Mos.—1943 
$3,845,161 $3,571,706 

2,106,637 1,842,123 

1,076,877 760,242 


$661,647 $969,341 
29,515 15.543 
11,954 6,825 


1944—-Month—1943 
$864,714 $779,800 
496,146 419,642 
219,647 164,718 


$148,921 $195,440 
14,361 1€,927 
2,685 1,490 


Period End. April 30— 
Railway oper. revenues 
Railway oper. expenses 
Railway tax accruals__ 





Ry. oper. income 
Rent income (net). 
Other income (net)_ _. 


for fixed 





Inc. avail. 
charges 2165,967 $213,857 
Total fixed charges... 48,114 52,359 


Net income $117,853 $161,498 


Reduces Accumulations— 


The’ directors on May 23 declared two dividends of $1.25 each on 
account of accumulations on the outstanding 5% cumulative con- 
vertible preferred stock, par $100, both payable July 1 to holders of 
record Juné 6. Two distributions of like amount were made on this 
issue on April 1, last, while on Jan. 1, 1944, only one of $1.25 was 
made (see V. 159, p. 731). 

The dividends just declared cover the period from Jan. 1, 1943, to 
and including June 30, 1943. Arrearages after payment of said divi- 
dends will amount to $5 per share.—V. 159, p. 1755. 


$991,709 
210,408 


$781,301 


$703,116 
193,658 


$509,458 
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Bangor Hydro-Electric Co.—Bonds Called— 

The company has called tor redemption as of July 1, 1944, a total 
of $1,108,000 of its outstanding first mortgage 354% bonds, due 1966, 
at 107% and interest. Payment will be made at the City Bank Farmers 
Trust Co., trustee, 22 William St., New York, N. Y.—V. 159, p. 1548. 


Bath Iron Works Corp.—Special Offering—A special 
offering of 12,000 -shares of capital stock (par $1) was 
made on the New York Stock Exchange May 19 at $16% 
per share with a commission of 50c by Hemphill, Noyes 

Co. in the elapsed time of 15 minutes. Bids were 
received for 13,015 shares and allotments were made on 
a basis of 92.2%. There were 99 purchases by 37 firms; 
1,260 was the largest allotment, 15 the smallest.—V. 159, 
p. 634. 


Beatrice Creamery Co.—Annual Report— 

In the pamphlet report for the fiscal year ended Feb. 29, 1944, C. H. 
Haskell, President, stated that sales to war agencies during the year 
amounted to 14% of total sales of $106,507,404. 

War agencies’ purchases represented 27.34% of total butter sales, 
13.15% of total ice cream sales and 5.27% of total milk and cream 
sales. : ‘ y , 

As a result of the company’s policy of diversification, sales in 
products other than dairy and poultry, reached $10,254,014, an in- 
crease of 15% over the previous year, Mr. Haskell said. 


Consolidated Income Statement 














Years Ended February— 1944 1943 1942 
Net sales (incl. storage earn.—excl. $ $ $ 

inter-company sales) ~---------- 106,507,404 101,627,726 85,184,446 
Cost of sales (excl. port. of exps. 

following) ~..------------------ 84,847,549 80,141,887 67,851,642 
Repairs and maint. (incl. milk bot- 

tle replace. and case and can 

I on ci gents coment nr apes 2,409,200 a pe tp es 

I ee iol Senn meneeenaninentn 422,162 516,237 8 

nag . WARSIALD ate SR ete pec onenr ene 345,514 450,249 321,635 
SE ee Be a sieinbinin apie 302,030 279,760 258,635 
RNB SSR “LCT ean Lece ne 863,438 860,322 863,827 
i a ei anit Na 14,348 17,164 41,996 
Retirement annuity premiums--_-~—-_- 81,049 86,949 68,371 
Other selling and delivery expense__ 7,689,433 7,904,587 7,068,678 
Other administrative expense___~-~-~ 3,211,587 2,995,666 2,591,897 
Provision for depreciation...___--- 1,301,083 1,280,522 1,170,662 

NS EERE ED apap a 5,020,012 4,487,872 2,526,707 
I NO i ee reece eilionenate 276,486 222,725 244,975 

ERG TRUE fo ise ews. onsen 5,296,497 4,710,597 2,771,682 
Normal income and surtaxes.__~~~- 905,280 764,400 856,650 
Excess profits taxes...._..-..------ 2,940,800 2,534,670 45,000 
Post-war refund of exc. prof. taxes Cr294,080 Cr253,467 ------ 
Minority interest in net profits--.  ------ =------ 244 

Consolidated net profit._.._---~~- $1,744,497 $1,664,994 $1,869,788 
Div. require. for year on pfd. stock 

of subs. held by minority interest #§-~----- 182 182 
Divs. paid on pfd. stock of company 441,448 456,585 456,585 

Net profit after pfd. dividends_.__ $1,303,050 $1,208,227 $1,413,020 
Earnings per share on common--_-_-_ $3.24 $3.16 $3.70 


*Interest received on loans to customers by public cold storage ware- 
house branches and subsidiaries, included in sales, amounted to $27,204 
for 1944, $50,064 for 1943 and $53,763 for 1942. 


Consolidated Balance Sheet, Feb. 28 





Assets— 1944 1943 
Ba ET ARE et a eT $5,398,912 $3,608,322 
ERE ERE GOONER PAROLE 3,755,395 3,849,527 
I a a a ces Sain igh eapeoeoeia 535,445 542,293 
Equipment notes and contracts receivable __-- 138,692 296,439 
Provision for doubtful accounts.________- oisele ia Cr525,101 Cr677,031 
ERB e a in itRSS S RSS 2S ne RY Sp 5,307,282 5,871,361 
Tee i lp neiighncgneten comanmiianes 612,018 520,193 
Sinking fund for pfd. stock redemp. (contra) Fs as tan aie 
Land, buildings and equipment (less deprec.) 12,513,861 12,352,536 
een eee Bee BONO... oo eee 116,806 116,636 
RE REIT GE ASI Oe ED 269,356 261,185 

a cnauties whsenad. chen onpnsiioniiion $28,309,421 $26,741,460 

Liabilities— 

EEE SE SEES D PRE TN $913,404 $818,342 
Purchase contracts (current maturities)___-~-~ 56,570 aes saad ndaes 
ls epeetenim 219,013 98,447 
Provision for State and local taxes______---__ 278,552 249,195 
Provision for ‘social security taxes______--_--- 59,635 64,438 
Provision for Federal capital stock taxes____-_- 48,375 39,350 
*Provision for Federal taxes__._..___._____-____ 1,336,734 1,413,201 
REE eT EEE PEARS CTSNet dca sere eer 86,442 56,878 
Minority interest in capital and surplus of subs. ------ 2,600 
$5 cumulative preferred stock___._-.-__-_--__ 9,118,700 9,131,700 
“Common stock _______ BE SER SSE aR 9 5 OR 10,043,225 9,546,650 
Provision for redemption of preferred stocks__ 186,755 sie Se 
En lad 5,729,188 5,237,419 
BPerer een SEONOS: oc ee oe SE. erences 
ce an eee Leora Fs Oe ANS AEB Se ky teeta e 145,619 83,239 





Total $28,309,421 $26,741,460 


*Represented by 401,729 no par shares in 1944 and 381,866 shares, 
no par value, in 1943. 


Rights To Subscribe— 


Holders of common stock of record May 19, have the right to sub- 
scribe on or before June 1, 1944, for common stock ($25 par) at 
$27.50 per share to the extent of 1 new share for each 4 shares held. 

The rights to subscribe were admitted to regular dealings on the 
New York Stock Exchange and expire on June 1, 1944. 


Listing of Additional Shares— 
The New York Stock Exchange has authorized the listing of 
1C0,433 additional common shares (par $25), on ofifcial notice of 


issuance, making the total amount applied for 503,199 shares.—V. 
159, pp. 2076, 1858, 1347. 


Bendix Aviation Corp.—Earnings— 
Income Account, Years Ended Sept. 30 
(Including Wholly Owned Domestic Subsidiaries) 

















ye ay 1942 
$ 

Gross sales, royalties, and other 

operating income, less discounts 

and returns and allowances____~ $822,510,234$459,169,027 156,596,198 
PIONS OF  BEMBas oon. 685,469,081 329,881,659 116,200,951 
tProvisions for depreciation_______ 2,674,915 2,033,368 1,428,050 

Net profit from operations______ 134,366,237 127,253,999 38,967,198 
Other income 2.2... 503,592 558,655 803,686 

ne SN i 134,869,828 127,812,654 39,770,884 
BE: NEE wei bebe nes bad 1,052,423 249,414 25,016 
Provision for contingencies_____. 7,500,000 3,185,673 2,381,190 
Charges on real estate__._____.____ 49,299 351,231 89,520 
Prov. for losses on for. invests...1009  - ~~ 239,698 500,000 
Miscellaneous deductions _________ 73,041 255,375 60,678 
Profits refundable to U. S. Govt. 

through renegotiation _________ 44,000,000 65,400,000 -—_____ 
Federal income taxes__.._._._.._____ 1,906,341 7,050,849 10,301,907 
Federal excess profits taxes_._____ 165,566,020 138,616,219 13,144,585 

Pte, NN 14,722,704 12,464,196 13,267,988 
Earned surp. at begin. of the year 14,789,668 10,776,273 5,398,806 

| LAE RE ae Fe ce RRR ae ATS oe 29,512,372 23,240,469 18,666,794 
BU Vemenes TAM ek a kc 6,351,485 8,450,802 7,890,521 

Earned surp. at end of the year 23,160,887 14,789,668 10,776,273 
Earnings per share of com. stock__ $6.95 $5.90 $6.30 





*Selling, service, administrative, patent, development and general 
expense, and provisions for possible losses on receivables and inven- 
tories. tOf plant buildings and equipment and amortization of special 
plant facilities and leasehold improvements. {tAfter deducting retro- 
active price refunds amounting to $96,243,231 in 1943 and $6,811,741 


in 1942. {After post-war credit of $7,196,146 in 1943 and $336,262 
in 1942. 
Consolidated Balance Sheet, Sept. 30 
1943 1942 
Assets— $ $ 

Cash ONES ENS SEE ee Fee aaa a 55,675,285 59,136,820 
U. S. Government securities_____-. bt 41,200,000 15,580,000 
*Accounts and notes receivable (net)... __~_~- 103,469,523 84,166,269 
Inventories. ............ = ee 90,686,048 85,988,955 
Investments and miscellaneous assets___-~ ~~~ 11,470,755 4,492,995 
+Plant, land, buildings and equipment_-_-__-~ 11,107,417 12,265,322 
Special plant facilities 33; OP SORT 4,060,936 3,971,248 
nS ce nienind wehnws 1,618,233 2,053,313 
Patents, patent rights, contracts, goodwill, etc. 1 1 





319,288,198 267,654,923 


a addin tite dlininetninksiipmiagursthipenteaioniind 

Liabilities— 
I hn ea 51,000,000 10,000,000 
Ce SS EE = ek a ST 
Customers’ advances on sales orders, ete.____- 2,261,728 42,945,237 
Due to U. S. Govt. for contract price reduct.__ ee 9,033,764 
OO Og eee nT meee STs 
Due to U. S. Govt.—profits refundable___._.___._ 16,350,000 65,400,000 
Federal income and excess profits taxes____._.__ 76,599,151 47,019,270 
State income and franchise, Federal capita 

stock, social security and sundry taxes_____ 4,877,447 5,206,898 
Accrued payrolls, rents & sundry accr. accounts 13,635,162 9,111,296 
Sundry operating reserves__________.______-- 2,843,562 1,429,335 
Post-war contingencies ___.__._________-_-_----. 14,880,834 7,380,834 
Other contingencies ___-_-_-~- ea oe + andl 3,422,710 3,422,710 
Capital stock ($5 par) ______._-._-_--_________ 10,587,265 10,566,765 
Camel gure ....... 2. - - a ee «AG 1eseee 
Harned surplus ......-....___-_._..__...._-.. 23,160,687 | 14,789,668 





Total 319,288,198 267,654,923 

*Less reserve for possible losses on accounts receivable of $2,664,075 
in 1943 and $1,938,309 in 1942. tLess reserves for depreciation of 
$6,242,197 in 1943 and $6,521,935 in 1942.—V. 159, p. 2076. 


Bell Aircraft Corp.—$1 Cash Dividend— 

A cash dividend of $1 per share has been declared on the capital 
stock, payable June 15 to holders of record June 5. Payments last 
year were as follows: June 25, $1 in cash; and Dec. 2, 10% in stock. 
—vV. 159, p. 1347. 


Beneficial Industrial Loan Corp. (& Subs.)—Earnings 











3 Mos. End. Mar. 31— 1944 £1943 1942 1941 
Operating income ___. $6,778,588 $5,302,647 $6,625,888 $6,002,691 
Oper. exps. (incl. prov. 

for doubtful notes)__ 4,217,760 3,112,687 3,831,477 3,487,608 

Net oper. income____ $2,560,828 $2,189,960 $2,794,411 $2,515,083 
Income credits ~~ -- 33,822 : ,005 2,143 

Gross income —__--- $2,594,650 $2,193,117 $2,797,416 $2,517,226 
Int. on debs. & oth. int. 182,233 208,030 299,123 225,011 
Prov. for Fed. inc. & 

capital stock taxes_. {1,380,916 830,106 *1,058,366 *651,662 
ES SE er a ea ere eee eis +2,945 
Prov. for antic. inc. in 

Federal income taxes ------ 290,600 250,000 150,000 

Net income —___ ~~~ $1,031,501 $954,981 $1,139,928 $1,487,608 
Divs. on prior pfd. stk. 90,426 90,426 ©3,753 93,753 
Divs. on common stock 600,000 600,000 925,996 1,041,745 
Shs. com. stk. (no par) 2,000,000 2,000,000 2,314,989 2,314,989 
Earnings per share____ $0.47 $0.43 $0.47 $0.6¢ 


*Including $334,018 in 1942 and $54,719 in 1941 excess profits tax. 
tUnrealized loss in connection with stating Canadian assets and lia- 
bilities at the U. S. dollar equivalent at Merch 31, 1941. tExcludes net 
income of Continental Motor Coach Lines, Inc., and its operating sub- 
Sidiary acquired March 5, 1943. {Including $822,222 excess profits 
tax, after deducting $92,995 post-war refund. 


Condensed Consolidated Balance Sheet, March 31, 1944 

Asets—Cash, $5,578,586; U. S. Government obligations, $11,946,709; 
instalment notes receivable (less teserve for doubtful notes of $5,- 
181,517), $50,804,379; other notes and accounis receivable (including 
$2,366 due from employees), $642,553; investments (at cost or less), 
$13,388; real estate, at cost (less reserve for depreciation of $9,623), 
$94,177; furniture and fixtures, at cost (less reserve for depreciation 
of $623,147), $978,290; carrier operating property, at cost (less reserve 
for depreciation of $1,755,430), $796,555; carried materials and sup- 
plies, at cost, $207,126; post-war refund of Federal excess profits tax, 
$351,706; unamortized debenture discount and expense and other de- 
ferred charges, $398,852: franchises and other assets (less reserve), 
$88,758; total, $71,901,076. 


Liabilities—Notes payable, $2,700,000; Federal income and capital 
stock taxes, $4,734,559; accounts payable (including accrued interest 
on debentures of $184,323), $2,125,749; employees’ thrift accounts, 
$2,756,766; purchase-money obligations ($282,000 due annually Mar. 5, 
1946 to 1948), $846,000; 244.% debentures, due Dec. 1, 1950, $8,619,000; 
2%4% debentures, due Oct. 1, 1956, $8,704,000; deferred income, un- 
earned discount, etc., $313,376; reserve for contingencies, $1,074,686; 
minority interest in capital stock of subsidiary company, $12,500; prior 
preference stock (144,678 shares without par value), $7,233,900; com- 

















mon stock (2,000,000 shares, no par), $14,342,072; paid-in surplus, 
$4,001,068; earned surplus, $14,437,399; total, $71,901,076.—V. 159, 
Pp. 1967. 
Bessemer & Lake Erie RR.—Annual Report— 
(Including Leased. Lines) 

Calendar Years— 1943 1942 1941 
Railway operating revenues____-__ $19,766,661 $21,473,389 $20,379,750 
Railway operating expenses.___._._. 15,651,218 14,039,272 10,457,623 
Railway tax accruals__.._.__---_~~ 3,656,559 5,147,504 4,058,068 

Railway operating income___-_--- $458,885 $2,286,612 $5,864,060 
Net reqtes oe ei 1,813,073 1,145,458 1,048,095 

Net railway operating income__._. $2,271,958 $3,432,070 $6,912,154 
Obtiet AWM science 94,495 110,417 140,226 

I RN ci scsteetcine startin civenenntinies $2,306,453 $3,542,486 $7,052,380 
Miscellaneous deductions __.----~-- ,533 , ,151 

Income avail. for fixed charges__ $2,312,920 $3,484,845 $7,001,229 
ERE dane neem 829,696 885,301 878,688 

eg A ET IOP AP DE $1,483,223 $2,599,545 $6,122,540 
ap Ee RRR Rel rr Sem me 920,640 1,421,389 4,422,221 

Consolidated Comparative General Balance Sheet, Dec. 31 
Assets-— 1943 1942 


Investment in transportation property (net)_. $76,885,677 $77,771,609 


Miscellaneous physical property__--._______-_-_ 484,252 486,333 
I I on a as ce en cna) 14,716 30,636 
Deposits in lieu of mortgaged property sold___ 33,051 7,536 
Investment in affiliated companies___._____-_ 17,940 25,545 
een BIA WOUNONIES ok oc ei ie Cenk 60 0 
Rg Ea nt BG Ao Ans a SN er 2,803,325 2,180,042 
Temporary cash investments____-------_-_.--- 230,000 30,000 
Special cash deposits___._-_.._______-_---_-_ 360,948 302,155 
Net balances receiv. from agts. and conductors_ 58,895 57,219 
Miscellaneous accounts receivable________--___ 86,094 78,310 
eee UN NS 1,377,736 1,504,935 
Interest and‘ dividends receivable___._.__._-.__- 553 433 
Other Cursent eseeteu. 2 oc. ck 14,550 18,558 
Te, a Bisco 36,320 33,584 
1 aly la la, SEO any oe Re 3 Oe 804,847 936,798 





Total $83,149,505 $83,464,293 





Liabilities— - 
Common stock: 


Bessemer & Lake Erie RR._.....-----_---- $500,000 $500,000 
Pittsburg, Bessemer & Lake Erie RR. ~~~ 9,999,200 9,999,200 
Stock liability for conversion.__.__....__- 800 800 
Meadville, Conn. Lake & Linesville RR.__-- 1,550 66,700 
Pittsburg, Bessemer & Lake Erie RR. pfd.__- 2,000,000 2,000,000 
Puntied debt: unmattired_. 22,540,000 24,652,000 
Amounts payable to affiliated companies_____ 2,000,000 et el 
Traffic and car service balances payable___-_~-~ 236,413 226,636 
Audited accounts and wages payable___-.-_.~~- 340,267 556,694 
Miscellaneous accounts payable____.______-___- 20,304 13,924 
Interest matured unpaid__--- TESS AGING AS Ble 250,439 253,463 
Dividends matured unpaid___..________-___-- 207 250 
Unmatured interest accrued_________ nica 52,183 52,187 
Accrued tax liability__ atin RS EN, SE MER i 3,837,343 4,791,992 
Gener Gurrenc maumees ..... ae 208,687 171,226 
Ce ne eecen an Seid 1,118,310 731,940 
Seeeeeeneen saree kt 9,857,204 9,857,341 
BR Ep SES ES oh Reread thslons oa ead beet. 30,186,599 29,589,939 





TE > ante ww teat dhe ican cline aa ne ell $83,149,505 $83,464,293 
Earnings for April and Year to aDte 

April— 1944 1943 1942 1941 
Gross from railway... $1,679,375 $1,041,517 $1,808,459 $1,345,526 
Net from railway _--~-~ 391,980 *202,709 797,594 574,868 
Net ry. oper. income___ 470,646 *126,796 790,915 462,422 

From Jan. 1— 
Gross from railway___- 4,380,845 3,981,314 4,662,424 4,346,336 
Net from railway__ ~~ *442.479 *918,101 373,905 1,450,401 
Net ry. oper. income___ 257,884 *437,229 554,513 1,269,765 


*Deficit—V. 159, p. 1755. 
Bethelehem Steel Corp.—Calls $500,000 Of Bonds— 


The corporation has called for redemption on July 1, 1944, through 
operation of the sinking fund, $500,000 aggregate principal amount 
of its consolidated mortgage 20-year sinking fund 3% bonds, series 
F, due July 1, 1959. The bonds to be redeemed have been determined 
by lot by the trustee. Payment of the drawn bonds will be made 
on and after July 1, 1944, at 101 and accrued interest, to July 1, 
at the corporation’s stock transfer department, 25 Broadway, New 
York, N. Y. 


Sells Coatesville Plant— 
See Lukens Steel Co. below.—V. 159, p. 1755. 


Bigelow-Sanford Carpet Co.—Earnings— 
3 Months Ended— Apr. 1, 44 Mar. 27,’43 Apr. 4, '42 











Net sales, after cash and other 

OR i en te $9,632,989 $8,668,806 $13,402,865 
Cost Oe a 8,462,216 7,946,085 10,036,276 

On I a es $1,170,773 $722,721 $3,366,589 
Selling, shipping and gen. adminis. 

egg en Recetas ae a 539,311 538,036 1,279,377 

Oueratine prot 3 $631,462 $184,685 $2,087,212 
RE LT “Ele 215,210 203,560 206,044 
Interest & other non-oper. income 

ere I rennet oe Cr16,017 Cr14,787 Dr12,369 
Reserved for duty on waste sales. _____- 61,249 1,123 
Provision for Federal income taxes See...” cchwmaeebe *1,150,000 
SOONG ve TGr GUieeeetaace cw cles enon 250,000 

Sn ee ee ee $252,268 +$65,337 $467,676 
Preferred dividends paid__________ 39,604 39,604 39,604 
Common dividends paid___________ 156,804 156,804 156,804 
Average no. of shares of common 

stock outstanding ____________- ‘ 313,609 313,609 313,609 
Earnings per share... ...... $0.67 Nil $1.36 

*Includes excess profits taxes of $700,000. Loss. 


Unfilled war orders at April 1, 1944, amounted to $8,000,000, 
$6,000,000 of which are for delivery before Aug. 1, 1944. 


Balance Sheet, April 1, 1944 


Assets—Cash, $3,860,646; U. S. Government securities, $2,550,000; 
accounts and notes receivable (less reserves of $272,814), $3,790,119; 
inventories, $9,374,679; land and water rights, buildings and equip- 
ment (less reserves for depreciation, amortization and revaluation of 
$21,157,852), $8,006,276; 1941 Federal taxes on income refundable, 
$650,000; post-war credit on 1942 excess profits tax, $20,000; other 
non-current investments and receivables, $3,339; insurance unexpired 
and expenses deferred, $407,503; total, $28,662.562. 


Liabilities—-Accounts payable and accrued expenses, $1,404.030; re- 
serves for Federal and State taxes, $623,466; employees’ taxes withheld, 
$154,755; 6% preferred stock ($100 pal), $2,640,300; common stock 
(313,609 shares, no par), $15,680,450; capital surplus, $504,726: earned 
surplus, $6,420,030; reserves for inventories, $1,000,000; reserves for 
post-war expenses and rehabilitation of properties, $234,805; total, 
$28,662,562. 


New Contract— 


Production on an Army contract for 50,000 sleeping bags is now 
under way at the Thompsonville plant of this company. 

P. F. O'Neil, Sales Manager, also pointed out that in addition to 
making the complete bags, Bigelow is supplying the material to other 
manufacturers who have contracts. The company, which normally 
makes nothing but floor coverings, has already made more than 
4,000,000 blankets for the Army and is producing large quantities of 
cotton duck, as well as machine tools and ordnance parts for the 
Army and Navy.—V. 159, p. -2076. 


Birmingham Electric Co.—Annual Report— 


The 1943 annual report gives the following in connection with 
proceedings under the Holding Company Act: National Power & Light 
Co. of which Birmingham Electric Co. is a subsidiary, filed with the 
SEC on Dec. 15, 1942, a statement of its plan with respect to its 
holdings in Birmingham Electric Co. under the Public Utility Holding 
Company Act of 1935. 

Following the filing of this plan, further consideration was given 
to the capital structure of Birmingham Electric Co. by National 
Power & Light Co., the management of Birmingham Electric Co., and 
the staff of the SEC, wth a view of implementing and supplementing 
the proposals contained in the filed plan and to benefit and strengthen 
further the capital structure of Birmingham Electric Co. Conferences 
with the staff of the SEC and hearings hefore the eCommission have 
been held, as a result of which the SEC has issued its order dated 
March 21, 1944, providing for action to be taken by National Power 
& Light Co. and Birmingham Electric Co. as follows: 


(A) Action to Be Taken by National Power & Light Co. 


1) To relinquish its right under the agreement with Birmingham 
Electric Co. dated April 30, 1934, to receive from the company securi- 
ties junior to preferred stock in the amount of $1,130,000 and addi- 
tional common stock in the amount of $1,254,540. 

(2) To exchange the 800,000 issued and outstanding shares of com- 
mon stock of Birmingham Electric Co. or 546,610 shares of common 
stock of the company to be issued in lieu thereof in order to effect 
a reduction in the common capital stock of the company and to 
facilitate distribution of the company’s common stock, said 546,610 
shares to be represented on the books of the company by a stated 
value of $5,743,759 and to constitute all-the shares of common stock 
of the company to be presently issued and outstanding. 


(B) Action to Be Taken by Birmingham Electric Co. 


(1) To restate its opening plant account (April 1, 1924), so that 
such opening plant account (after giving effect to subsequent adjust- 
ments applicable thereto), will thereafter be carried at a computed 
“system cost’’ (adjusted) of $22,109,921. Such restatement will neces- 
Sitate a net reduction in plant account of $2,266,712. 4 

(2) To reduce the amount entered in stated value of capital stock 
as of April 1, 1924, by the sum of $2,818,641, concurrently crediting 
such amount to capital surplus, in connection with the exchange of 
800,000 shares of common stock of the company for 545,610 shares 
of common stock of the company; to record the relinquishment by 
National Power & Light Co. of its right to receive from the company 
securities junior to preferred stock in the amount of $1,130,000 and 
additional common stock in the amount of $1,254,540 and create 
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capital surplus in the aggregate amount o1 $2,384,540 and to transfer Includes $1,192,000 in 1944 and $718,000 in 1943 in the three months’ company’s annual report, issued Dec. 31,. 1943, showed that sinking 
the capital surplus so created to the stated value of capital stock; period and $3,342,00U in 1944 and $4,630,000 in 1943 in the 12 months’ fund payments of $365,680 accrued to July 1, 1943, were hot m t. 
and to segregate the stated value of the company’s preferred and period provision tor Federal excess profits tax. Hence, as sinking fund requirements would have reached $414,920 he 
common stocks in such manner that its preferred stocks will be New Vice-Presidents— July 1, 1944, meeting of this obligation leaves $626,380 of these in- 


thereafter stated at their liquidating value of $100 per share and its 
545,610 shares of common stock issued in lieu of 800,000 shares of 
common stock will be stated at an aggregate stated value of $5,743,758. 

(3) To cancel and retire, at their liquidating value of $100 per 
Share, 944 shares of reacquired $7 preferred stock and 1,676 shares 
of reacquired $6 preferred stock. 

(4) To cancel 564 shares of $7 
$6 preferred stock which were nominally 
the treasury of the company. 

(5) To transfer the sum of $2,950,000 to retirement reserve by a 
charge in that amount to earned surplus, 

(6) To redeem and retire $1,200,000 of company’s first & refund- 
ing mortgage gold bonds, 442‘ series, due 1968 at the call price of 
101 and, in connection therewith, dispose of the call premium and 
applicable unamortized debt discount and expense by charge to earned 
surplus. 

(7) To redeem, at the call price of $110, in accordance with the 
provisions of the certificate of incorporation, and retire 10,000 shares 
of the company’s $7 preferred stock, disposing of the premium and 
applicable portion of capital stock expense by charge to earned 
surplus. 

(8) To amend the certificate of incorporation so as to reduce the 
authorized preferred stock to 60,000 shares of $7 preferred and 
60,000 shares of $6 preferred and the authorized common stock of 
800,000 shares. 

(9) To amend the certificate of incorpcration, subject to a prior 
Solution of relevant tax problems. satisfactory to the company, to 
provide certain votoing rights to the preferred stockholders in the 
event of dividend defaults, in the event of the issuance of certain 
short term debt and prior preferred stock, and in the event of merger 
or consolidation. 

The order also rescinds the restriction regarding the payment of 
common dividends by Birmingham Electric Co. and the receipt thereof 
by National Power & Light Co., as contained in the order of the 


preferred stock and 801 shares of 
issued and are now held in 











SEC dated Nov. 3, 1941. 
Statement of Income 12 Months Ended Dec. 31 
1943 1942 

Operating revenues —__- _._.:... $11,704,808 $10,193,922 
Operating expenses, excl. direct taxes_ = 7,390,916 6,304,189 
Federal taxes _- Re ae sae atte ened winianinnll 779,077 663,937 
Other taxes -- m 815,422 782,795 
Property retirement reserve ‘appropriations_ 813,996 600,000 
Amortization of limited-term investments_____ 3,706 3,706 

Net operating revenues sateen heresiaainaientinlea “$1, 901,689 $1,839,292 
IR. MORIN RIED csi icc ch rangi nininmniacto cial eongion ti 13,900 9,688 

RI" aN hs eh nine apenas $1,915,589 $1,848,981 
Interest on mortgage bonds____ ae Se 507,750 549,000 
Other interest and deductions__-_~-..--_-_--~-~ 66,896 56,514 

Net income __._--__~_ Lia CARS denis tas ty stnrquicetaha tb caleltioein ong $1,340,943 $1,243,466 
Preferred dividends __________ Se raed LEME tim T 332,619 335,370 
NR ESE eae A The Re Me re ge 91,383 93,804 

Balance Sheet, Dec. 31, 1943 

Assets—Plant, property and equipment (including intangibles), ledger 
value, $30,783,397; investment and fund accounts, $33,695; cash in 
banks (on demand), $1,890,243; special deposits, $52,779; working 
funds, $69,249; U. S. Government securities, etc., $1,894,483; accounts 
receivable (customers and miscellaneous), $398,313; materials and 
supplies, $394,192: prepayments, $48,014; other current and accrued 
assets, $12,903; deferred debits, $647,742; capital stock exxpense, 
$193,076: reacquired capital stcok (944 shares $7 preferred, and 1,676 
shares $6 preferred), $259,971; consignments (contra), $10,495; total, 
$36,688,552. 


Liabilities—Capital stock ($7 preferred, cumulative, 48,436 shares, 
mo par); $6 preferred, cumvliative (16,699 shares, no par); common 
(800,000 shares, no par), $12,691,360; obligaticn to issue securities 
junior to outstanding bonds and preferred stock, $1,130,000; obligation 
to issue common stock, $1,254,540; long-term debt, $11,200,000; ac- 
counts payable, $524,647; dividends declared, $105,646; matured long- 
term debt and interest, $10,035; customers’ deposits, $388,731; taxes 
accrued, $1,066,360: interest accrued, $182,136; other current and 
accrued liabilities, $18,151; deferred credits, $165,503; total reserves, 
$4,476,153; contributions in aid of construction, $39,297; consignments 
(contra!, $10,495; earned surplus (restricted as to common dividends, 
including $259,971 restricted as to preferred dividends pending dis- 
position of reacquired capital stock), $3,425,508; total, $36,688,552.— 
V. 159, p. 1967. 


Black & Decker Manufacturing Co. (& Subs.)—Earns. 





6 Mos. Ended March 31-—— 1944 1943 
Net sales ....--- phim a Sasdhnslauwedbecte SAR. S8G806. 69,122,136 
Profit before taxes” to 4a i ola. 3,048,636 2,186,912 
State, foreign & federai income & excess 

profits taxes ....2-- Sa es otsials emai aes 2,322,688 1,655,248 

Net profit — _-- ociionin tabtialdhouenitnige aibcs $725,948 $531,664 
Common shares outstanding . 389.263 389.263 
II SU I i a e Apeiewes enstrsinisim pager $1.86 $1.36 


—V. 159, p. 634. 


Boise (Ida.) Gas Light & Coke Co., Ltd.—Plans to Dis- 
continue Operations— 








See Idaho Power Co., below.—V. 145, p. 2064. 

Boston Fund, Inc.—Earnings — 

3 Months End. April 30— 1944 1943 1942 1941 
Se £117,299 $91,828 $74,539 $72,453 
meeees | Se 20,657 18,237 12,839 12,054 

"Net income —...._ $96,642 $73,591 $61,699 $60,399 
Dividends paid ob 115,185 105,133 $4,424 78,294 

*Exclusive of profits or losses on investment, securities. 

Statement of Net Assets, April 30, 1944 
Assets— 
Securities, at market quotations (cost $9,523,858)_____ _ $11,155,309 
Cash on demand deposit . re GER, FB LaF AE Ee 826,071 
Dividends and interest receivable. ___ ae 8.339 
Receivable for capital stock sold but not yet “delivered_ 2,152 
GRRE RRR GEESE PRS BR OCR ORE PRR RE ieee SALON $11,991,871 
Lia bilities— 
i” cI argent StS Sts Lane ae apn oe cee ne $1,840 
Accrued taxes (cther than Federal income tax)___- i 5,309 
Payable for capital stock reacauired but not yet received__ 5,799 
Dividend payable, 16 cents a share_______________..-____- 115,185 

NN © cae cant insea esis Be a en Sas ws ve bl nga gh sides ah cattle Belden a wi $128,133 

RIT ECG RRL ! FES EME SSR UNSER ONEELY | ORE SE SS OFS LET Sp oy ED $11,863,738 


*Equal to $16.49 per share on 719,507 shares of $1 par value capital 
stock (exclusive of 682 shares in treasury) outstanding at April 30, 
1944.—-V. 159, p. 635. 











Briggs & Stratton Corp.—Earnings— 

Period End. Mar. 31— 1944—-3 Mos.—1943 1944—-12 Mos.—1943 
Net profit from oper... $1,772,199 $1,054,587 $5,255,136 $6,705,501 
Prov. for deprec. and 

amortization ~~~ 39,815 27,042 181,802 104.919 

mee protit 2 $1,732,384 $1,027,545 $5,073,333 $6,600,582 
Other inceme (less 

miscell. charges)____ 8,770 15,155 48,750 67,231 

Profit before taxes__ $1,741,154 $1,042,700 $5,122,083 $6,667,813 
*Prov. for income taxes 1,416,000 846,000 4,683,000 5,452,500 
Post-war refund of ex- 

cess profits taxes_.__.. Cr119,200 Cr71,000 Cr334,200 Cr456,800 

TU TUNER «cig tec ace, $444. 254 $268,500 $1,373.283 $1,672,113 
Earn. per com. share__ $1.48 $5.57 


$0.89 $4.58 


3 


Gorden J. Bell: has been elected Vice-President in charge of pro- 
duction and Joseph F. Bode, as Vice-President in charge of purchasing. 
—V. 159, p. 346. 


Boston & Maine RR.—Proposed Acquisition— 
See Nashua & Lowell RR. Corp. below.—vV. 159, p. 1967. 





NOTE—-For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Brill Corp.—New Director— 


At the meetings of the boards of directors of this corporation and 
American Car & Foundry Motors Co., held recently, John E. Rovensky 
was elected a director and member of the executive committee of both 
companies to fill existing vacancies.—V. 159, p. 1652. 


Buffalo, Niagara & Eastern Power Corp. (& Subs.)— 
Earnings—- 














Period End. March 31— 1944—-3 Mos.—1943 1944-12 Mos.—1943 
Operating revenues . $13,597,264 $13,419,158 $53,129,908 $51,545,007 
Oper., maint. & deprec. 6,956,160 6,294,130 27,439,327 25,945,127 
Federal income taxes 813,000 807,435 3,292,296 3,136,505 
Fed. excess prof. taxes_ 670,500 1,115,400 1,787,700 3,486,932 
Canadian income taxes_ 150,819 143,417 624,189 587,318 
N. Y. state water charge 308,800 319,340 1,219,305 1,167,037 
Other taxes —.._.-~_ 1,703,882 1,643,695 6,654,610 6,478,499 
Emerg. diver. res. appro. 441,049 366,059 1,654,585 852,840 

Operating income __. $2,553,054 $2,729,681 $10,457,895 $9,890,750 
Other income —------- 26,745 20,182 111,049 72,141 

Gross income __._-.. $2,579,799 $2,749,863 $10,568,944 $9,962,891 
Income deductions ___~ 999,321 1,014,801 4,001,568 4,045,121 

Net income ----_--. $1,580,478 $1,735,062 $6,567,376 $5,917,770 
Reservation of net in- 

come by subs._____~_ 369,000 327,000 1,350,000 687,000 

Bal. toearned surplus $1,211,478 $1,408,062 $5,217,376 $5,230,770 


—V. 159, p. 1967. 


Buffalo Niagara Electric Corp.—Earnings— 
Period End. March 31— 1944—-3 Mos.—1943 1944—-12 Mos.—1943 














Operating revenues _ $6 828,726 $6.570,683 $25,869,858 $24.012,200 
Oper., maint. & deprec. 3,909,151 3,489,545 14,971,484 14,358,690 
Federal income taxes __ 279,000 278.000 1.115.000 1,125,000 
Fed. exc. prof. taxes_ 475,000 627,000 1,100,000 1,042,000 
Othe? Takes .....45---- 836,314 803,898 3,261,740 3,113,302 
Operating income -~. $1,329,261 $1,372,240 $5,421,634 $4,373,208 
Other income _______-- 2,616 1,360 10,572 9,288 
Gross income --_--- $1,331,877 $1,373,600 $5,432,206 $4,382,496 
Income deductions __.— 479,095 491,159 1,928,960 1,901,863 
Net income ae $852,781 $882,441 $3,503,245 $2,480,634 
Reserv. of net income__ 369,090 327,000 1,350,000 687,000 
Bal. to earned surplus $483,781 $555,441 $2,153,245 $1,793,634 


—vV. 159, p. 1858. 


Bullard Co.—No Action on Dividend— 

The directors at their meeting on May 16 took no action on the 
dividend crdinarily payable about dune 30 on the common stock of no 
par value. A distribution of 50 cents per share was made on March 31, 
last, and in each quarter during 1943. In addition, the company on 
Dec. 28, last, paid an extra dividend of 50 cents per share.—V. 159, 
p. 1259. 


Burdines, Inc. (Fla.)—Calls One-Half of Preference 


Stock— 

The company has called for redemption as of July 1, next, one-half 
of the outstanding preference stock of no par value, at $45 per share 
and accrued dividends, on a pro rata basis. Payment will be made 
at the City Bank Farmers Trust Co., transfer agent, 22 William St., 
New York, N. ¥.—V. 158, p. 1631. 


Bush Terminal Buildings. Co.—Earnings— 
(Excluding Bush House, Ltd., wholly owned subsidiary) 





1944 1943 
*Rentals and other income_____________-_~-~-- _. $1,105,156 $1,046,639 
Protit before Federal tax... .----........ 258,070 312,758 
Poaee ae ee ee 144,217 119,012 
BO Sn wieunlhineneioren seit $113,853 $193,746 


*Includes $9,420 profit on bonds purchased in 1944 and $15,228 


in 1943.—V. 159, p. 1443. 


Byron Jackson Co.—Earnings— 


Quarters Ended March 31— 1944 1943 
Net profit after charges and taxes____------- *$230.658 $340,890 
Per share on 378,680 shs. of cap. stk.____ eae $0.61 $0.30 


*Net for 1944 March quarter is after $153,730 for Federal taxes and 
reserve for contingencies and is subject to final renegotiation.— 
V. 159, p. 1144. 


California Oregon Power Co.—Earnings— 
Pericd End. Mar.31— 1944—3 Mos.—i943 1944-12 Mos.—1943 
Operating revenue ____ $1,543,596 $1.39$,418 $€,022,209 $5,690,405 


*Net operating income_ 538,731 410,041 2,055,263 2,173,156 
tNet income _____---- 362,301 220,221 1,353,117 1,250.338 
*After operating expenses, maintenance, taxes, provision fer de- 


preciation, rent for lease of electric plant, etc. +After deductions for 
all interest charges, amortization of debt discount and expense, amort- 














ization of preliminary costs of projects abandoned, etc.—V. 159, 
Pp. 1036. 

California Water Service Co.—Earnings — 

12 Months Ended April 30— 1944 1943 
raat ln ck $3.512,174 $2.102 718 
Operation, maintenance and general taxes_-_-_-~- 2,131,451 1,880,432 

Net earnings from operation_____._.____-___ $1,380,723 $1,223.285 
ie Rests BE iy SRE Sle = SOUR ENR ti 12,748 11.122 

Gross corporate’ income____..._____________ $1,393,471 $1.234,407 
we IAA Sin Se, (inl RRO De Claes eee 820,333 . 733,502 

RM Gant AI as Riles c yn FE ai saat a Me Ga: Se a aR cd $563,139 $500,905 
Dividerds on preferred stock __......_________ 208,502 208,502 

315,990 220,212 


*Includes Federal income tax ~____-_---_u_ 
—vV. 159, p. 1756. 


Campbell, Wyant & Cannon Feundry Co.—New Presi- 
dent, etc.— 

G. W. Cannon succeeds the late D. J. Campbell as President: I. A. 
Wyant has been elected Vice-President; W. R. Hummel, Treasurer; and 
R. L. Lindland, Secretary.—V. 159, p. 1652. 


Canadian Locomotive Co., Ltd —Meets. Sinking Fund 


Requirements— . 
All sinking fund requirements of the 6% income ity have been 
met up to July 1, 1944, it was learned from ~offfciX?”’sotrces. The 


come bonds outstanding, compared with a total issue 
During 1943, the company eliminated arrears on the 6° 
paid up interest to the end of December of last year. 

Journal."’)—V. 159, p. 3. 


Canadian Malartic Gold Mines, Ltd.—Earnings— 


of $1,044,800. 
bonds and 
( ‘Wall Street 





Quarter End. Mar. 31— 1944 1943 1942 194] 
Tons ore milled Be 88,619 82,152 85,323 70,204 
Metal product. (gross) $319,312 $293,161 $371,619 $321,109 
Marketing charges —_ 3,887 3,521 4,310 3,744 
Operating costs : 242,828 227,040 221,578 189,563 
Admin. & general exp. 

—Toronto office —_ - 7,516 7,879 8,270 10,255 
Provision for taxes___- 17,300 19,000 26,650 20,900 

Oper. profit for per’d $47,781 $35,720 $110,810 $96, 646 
Capital expenditures___ 1,150 534 3,548 14,678 


_Note—In the above figures no allowance has been made for depre- 
ciation.—-V. 159, p. 635. 


Carpenter Steel Co.—Final Dividend of 75 Cents— 


The directors on May 23 declared a final dividend of 75 cents per 
share on the common stock, par $5, payable June 9 to holders of 
record June 2. An interim dividend of 50 cents per share was paid 
on March 11, last. Payments in 1943 were as follows: March 12, 50 
a 11, $1; and Sept. 14 and Dec. 10, 50 cents each.—V. 159, 


Carrier Corp.—Interim Report— 


The corporation on May 19 in an interim report on its activities 
Said in part as follows: 

“On March 1, production was started on the largest single contract 
in Carrier history—an order from the Navy Department amounting 
to approximately $3,000,000. This is a ‘repeat order’ for refrigera- 
tion units of a type built at Carrier since March, 1942. The contract 
calls for completion of the job within three months from starting date. 

“Backlog of unfilled orders at the end of March amounted to 
$29,595,146 or 27.2% in excess of that at the end of the fiscal year 
(Oct. 31, 1943). Orders booked during the first five months of the 
present fiscal year have totaled $15,764,020, representing an increase 
of 50.8% over the corresponding months of the preceding period. 
This is after deducting orders cancelled due to terminations and 
cut-backs of military requirements, the total value of which has not 
been large thus far.’-—V. 159, p. 2076. 


Catalin Corp. of America—Sale of Plant— 


Charles J. A. Fitzsimmons, President of the Orbis Products Corp., 
215 Pearl St.. New York, N. Y., on May 19 announced the purchase 
of the chemical plant of the Catalin Corp. of America, Matawan, 
N. J. The Newark plant will continue production of essential oil 


derivatives, compounds and insecticides and the grinding of water- 
— gums, Mr. Fitzsimmons said. (‘‘New York Times.’’)—vV. 158, 
p. 482. 


Caterpillar Tractor Co.—Earnings— 


Period End. April 30— 1944—4 Mos.—1943 1944—12 Mos.—-1943 


$ $ $ $ 
63,098,669 51,348,395 185,695,298 158,275,601 


oY | eee are 
Net profit ...__- 2,483,662 2,157,317 8,521,809 7,655,352 
Earnings per com. shr. $1.32 $1.14 $4.53 $4.07 


—V. 159, p. 1653. 


Celanese Corp. of America (& Subs.)—Earnings— 
2 Months Ended March 31, 1944— 





Gross income from operations before depreciation_________ $8,335,909 
Selling, administrative and general expenses____._---__-_-- 1,880,879 

Net operating profit (beforé depreciation) __.__--__--__ $6,455,030 
PRIMI - UNO Si isc Sein cincd ncn elec es eacdaepigeipnics Lebosibign sche eatin atte eeeaeaebaeoiaad 69,070 

OIE. SOO hn ioe tit citi & atin dedi oo wemuneueansates $6,524,100 
OY BO ER OE Me ee EDS YD OME REID Te Oe HET GUY 1,113,420 
Interest on debentures____ Soenigeancengubhsuictaliies geile Mien spih 300,029 
Amortization of debt premium, - discount and expenses_._-. 74,550 
Provision for. Federal taxes on income___------~--~------ 3,186,000 

Net. income. —......... ssh hihi hbcbien tintin inane’ triddaidhisates glipiieta einai "$1,850,101 
Earnings per common share___ Snide Eps DO ReOneoer ee 7 $0.89 


The first ouarter 1944 earnings oommpared with net profit of the 
corresponding period last year of $1,985,848 after provision of $3,392,316 
for Federal taxes, equal to $1.01 per share on 1,376,551 shares of 
common stock outstanding on March 31, 1943. 

Calculated on the basis of March 31, 1943, capitalization, earnings 
for the first quarter of 1944 would have been equal to 99 cents per 
share on the common stock. 

In discussing the company’s policy of paying common stock dividends 
in stock in lieu of cash, Dr. Camille Dreyfus, President, stated that 
it is the present intention of the board of directors, subject to change 
if conditions should warrant, that any further common stock dividends 
which may be declared in the current year shall also be paid in 
common stock, the rate to be fixed in each instance.—V. 159, p. 2076. 


Centilivre Brewing Corp.—Earnings— 


Quarter Ended March 31— 1944 1943 
Net income after charges and taxes__..__-~-. $26,290 $23,119 
Earnings per share..........-~.- eae sn aucnliitialas ois $0.07 $0.06 
—V. 158, p. 2464. 

Central Illinois Electric & Gas Co.—Earnings— 

12 Months End. March 31— 1944 1943 
Operating revenues __-___- ....--_...~ $7,568,508 $7,104,616 
Operating, maintenance & general taxes_ 4,435,037 4,212,051 
Federal income and excess profits taxes -__-~_~ 1,219,715 895.908 
Retirement reserve accruals _-.__...-.---_---- 480,000 560,000 





$1,433,757 $11,436,657 
159,250 265,514 


tility operating income... ..... =. 
Other income—net —__--~ ; 








Gross income $1,593,007 $1,702,172 














A MINOR re on is ainda indie» parm ete neen 686,987 802,423 
ee ie RN COLT eae RE OED $906,020 $899,749 
—V. 159, p. 2077. 

Central Arizona Light & Power Co.—Earnings— 

12 Months Ended Dec. 31— 1943 1942 
CeCe. -TOVOUMOS a ae en cb ce eccnowe $5,833,540 $5,761,558 
Operating expenses, excluding direct taxes___- 3,091,408 3,061,707 
POT CONS ak an Sea ee eee 668,568 674,890 
i RRR ESRB TERRA LEHR! MS Re REL 439,218 414.757 
Property retirement reserve appropriations____ 481,758 522,757 
Amortization of limited-term investments____~_ 37,583 26,657 

Net operating revenues_________._______-_-_ $1,115,005 $1,044,779 
Qeeber  TCOUNS . (OG Fa re oie ership etna 11,987 489 

Sanne. imeetie oc ot a a Bead $1,196,992 $1,045,269 
Interest on bonds, etc. (net)...._..._._----.. 233,946 240.445 

Ps: a i re ee $893,045 $804,824 
Dividends on $7 preferred stock_____________ £2,416 52,416 
Dividends on $6 preferred stock._____.___-_- 55,638 55.638 
Dividends on common stock______________-___ 500,000 500,000 


Balance Sheet, Dec. 31, 194% 

Assets—Plant, property and equipment, $16,711,193; miscell. special 
funds. $28,398: cash in banks (on demand), $240,204; special deposits, 
$20,150; working funds, $16,515; temporary cash investments. $350,000; 
accounts receivable (customers and miscellaneous), $441,317; material 
and supplies, $236,234; prepayments, $14,261; other current and ac- 
crued assetes, $803; deferred debits, $634,746 reacquired capital stock 
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(12 shares $7 preferred and 501 shares $6 preferred), $51,088; contra 
assets, $49,592; total, $18,794,499. : 

Liabilities—$7 cumlative preferred stock (7,500 shares, no par), 
$745,236; $6 cumulative preferred stock (9,774 shares, no par), $976,- 
‘420; common stock (840,000 shares, no par), $2,525,000; long-term debt, 
$6,500,000; accounts payable, $232,990; customers’ deposits, $216,499; 
taxes accrued, $752,650; interest accrued, $25,158; cther current and 
accrued liabilities, $21,209; total reserves, $4,656,507; contributions in 
aid of construction, $188,568; contra liabilities, $49,592; capital surplus, 
$29,182; earned surplus, $1,810,798; total, $18,794,499.—V. 159, p. 1859. 


Central Illinois Light Co.—Earnings— 
Period End. April30—  1944—Month—1943. 1944—12 Mos.—1943 




















Gross revenue_._....... _ $1,061,614 $955,320 $11,866,792 $11,260,415 
Operating expenses_- 420,886 376,105 4,852,362 4,442,010 
Prov. for deprec. and 

AES EE ae 128,500 128,000 1,538,000 1,536,000 
General taxes ____- {1,208,651 1,173,177 
Pederal income taxes_- 337,469 275,912 | 856,600 760,300 
Fed. excess prof. taxes_ } 1,334,900 1,312,000 

Gross income --- s ~~ $174,759 $175,304 $2,076,279 $2,036,928 
Int. and other deducts._ 53,033 52,972 636,089 706,203 

Net income - en ie $121,726 $122,332 $1,440,190 $1,330,725 
Divs. on pfd. stock_. 41,800 41,800 501,607 501,606 

BESET aa aera $79,926 $80,532 $938,583 $829,118 
—V. 159, p. 1859. 

Central Indiana Gas Co.—Earnings— 

12 Mos. Ended March 31— 1944 1943. 
Operating revenues —__-~-- mieiinssidstbmlpoen ipsam eich Seen © i acc. 
Operating, maintenance & general taxes____ ~~. 3,265,048 2,978,915 

. Federal income & excess profits taxes_..____--~- 287,644 139,916 
‘Retirement reserve accruals ---.-~-----------.- 140,825 141,866 
Amort. of utility plant acquisition adjustments RE 3.53 sae 
Wiiity operating income __._........__.....- $294,937 $476,256 

_ Other income—net --- Haein paren seep 38,645 52,487 

IE 0). 5 eign gn comeniniditn bi uiiey gence rapineecbeedle $333,582 $528,743 
Income deductions _..._~- iis Sale asc idiilep Savon dice 153,831 203,824 

SSE SRR RSA, APOE SS SD NR $179,751 $324,919 


—V. 158, p. 2041. 


Central Maine Pewer Co.—Earnings— 


Period End. April 30— 1944—-Month—15$43 1944—-12 Mos.—1943 
Operating revenves_.._ $1,395,038 $1,369,806 $16,934,618 $16,457.456 











Operating expenses____ 568.468 532,358 7,246,367 7,152,402 
State and munic. taxes 105,624 110,104 1,252,798 1,251,300 
Social Security—Federal 

& State tax___.______ 7,143 9,747 93,037 118,166 
Federal taxes other than 

Ee MO coe 25,332 23,684 217,317 287,976 
Rental under Portland 

A ee 20,319 17,940 227,391 210,822 

Net operating income $668,152 $675,973 $7,797,708 $7,436,290 
Non-operating income__ 7,255 17,337 112,364 124,275 

Gross income ______- $675,407 $693,310 $7,910,072 $7,560,565 
Interest & deductions__ 176,798 178,198 2,207,130 2,696,294 
Accel. of amortiz. of 

ie OE we. gat ae 27,215 288,898 160,814 
Fed. inc. (normal an 

| eNO ala gee 74,263 74,097 889,830 951,826 
Fed. exc. profits tax___ 149,604 103,485 1,299,701 914,029 

Net income __....__ $274,742 $300,315 $3,224,513 $3,437,602 
Preterred div. require._ 111,820 111,819 1,341,835 1,593,703 


To Pay 124-Cent Common Dividend— 


The directors on May 23 declared a dividend of 12% cents per share 
on the common stock, payable May 31 to holders of record May 25. 
This compares with 10 cents paid on this issue on- Feb. 29, last. In 
1943 the following distributions were made: June 1, 12% cents, and 
Aug. 31 and Nov. 30, 10 cents each. 

The directors also declared the usual quarterly dividends of $1.75 
per share on the 7% preferred stock, $1.50 per share on the 6% pre- 
ferred stock, $1.50 per share on the $6 dividend series preferred stock, 
and 6242 cents per share on the $50 par value 5% preferred stock, all 
Payable July 1 to holders of record June 10.—V. 159, Pp. 1653. 


Central New York Power Corp. (& Subs.)—Earnings 


Period End. March 31— 1944—-3 Mos.—1943 1944—-12 Mos.—1943 
Operating revenues._.__ $8,596,505 $8,795,422 $34,807,698 $32,020,197 











Oper. maint. and depre. 5,273,334 5,400,976 22,952,328 19,770,821 
Federal income taxes 299,000 296,000 1,194,000 1,189,000 
Fed. exc. profits taxes. 647,000 706,000 1,512,000 1,878,000 
Other taxes _-__.__ 978,921 979,780 3,823,530 3,662,578 
Operating income ___ $1,398,251 $1,412,665 $5,325,841 $5,519,798 
Other income ___._____ 13,261 10,487 44,784 38,441 
Gross Income -.-- $1,411,511 $1,423,152 $5,370,625 $5,558,239 
Income deductions ____ 739,227 729,113 2,939,326 2,922,611 
Met income .s...._. $672,284 $694,039 $2,431,299 $2,635,628 


—V. 158, p. 2041. 


Central RR. Co. of New Jersey—Annual Report— 


The annual report, issued today, May 29, discloses the road handled 
the greatest volume of freight in its history in 1943 and had un- 
precedented railway operating revenues ‘‘which were not reflected, 
however, in the company’s net income after heavy increases in taxes, 
Wages and other items which were independent of the increased 
— of carrey , 

rustees elton Pitney and Walter P. Gardner and Chief Executi 
Officer William Wyer told stock and bond holders the Jersey Central 
handled 3,742,645,965 net ton miles of revenue freight last year, 
rei previous peaks of 3,543,550,740 in 1942 and 2,905,667,265 

Railroad operating revenues at the same time jumped to a cor 
$62,974,869 compared with $57,446,744, but net es pA Ane tn 
$712.860 from $5,046,664 the preceding year. 

“It will be noted that although company’s operating revenues’ in- 
creased $5,528,125 cver 1942, the net income declined $4,333,805,” 
the Jersey Central executives reported. ‘‘This is explained by a number 
of items, all unrelated to the increased volume of business. 

“‘We accrued $2,740,000 for wage increases. Company accrued $1,210,- 
000 for Federal income taxes, whereas there was no liability in 1942 
due to carry-over losses from previous years. There was an increase 
of $1,763,526 under the New Jersey franchise tax. For depreciation 
of way and structures we charged $910,000, with no corresponding 
charge in 1942, and also charged $590,000 for deferred maintenance. 
There was an increase of $820,000 in charge for amortization of war 
projects. Suspension of freight rate increases cost us around $875,000, 
since the moderate increases were in effect only four and one-half 
months against nine and one-half months in 1942. . 

“Other items included an increase of $264,000 in personal injury 
payments to clean up accumulation of old cases; approximately $490,- 
0009 for increase in price of coal used by your company; about $100,000 
for increased payroll taxes because of the wage increases, and a loss 
of $133,000 because of decreased dividends, principally from the 
Wharton and Northern Railroad Co., an affiliate. The Wharton ‘and 
Northern dividend was earned, but not declared until 1944. There 
also was a charge of $84,000 for depreciation on shop and power 

_ plant, machinery, with no corresponding charge in 1942, and $70,000 
Your company calculates that 
the net income would have improved about 
in excess of the increase in operating treve- 


increase on road property retirements. 
except for such items, 
$5,715,000, or -$187,000 
nues. 

“Thus the heavy burdens which your company successfully assum 
in the face of wartime manpower and equipment difficulties did ee 
comparable to the increased traffic volume. 


result. in compensation 





- committee said. 


It remains obvious that your company cannot be reorganized on a 


sound basis until relief is obtained from the inordinate tax load.” 
Income Account for Calendar Years 

1943 1942 1941 
Operating revenues —-_--.___---___ $62,974,869 $57,446,744 $43,357,579 
Maintenance of way and structures 7,755,966 5,780,544 4,400,254 
Maintenance of equipment..___ ~~ 10,754,850 . 9,865,477 8,957,004 
7. iNest Soi ye aac aes 603,356 560,146 558,011 
Transportation ES AE aS _.. 25,406,506 21,740,628 17,237,475 
Miscellaneous operations ___-~.~-- 335,047 296,235 257,617 
General expenses ........-.-... 1,305,365 1,067,512 962,360 








-_- 


Net revenue from ry. operations. $16,813,780 $18,136,202 $10,984,858 











Railway tax accruals a edetthal ilies OF 8,396,228 5,441,556 3,615,316 
Hige of eguipment_.______-____- 2,925,833 3,099,060 | 2,293,449 
Joint faciiity rente._....._...._.._ 301,119 273,732 Cr11,957 
Net railway operating income___ $5,190,600 $9,321,852 $5,088,050 
Non-operating income. ___-___-~ 839,926 1,066,668 836,131 
Gross income ____~_--~ _.....--. $6,030,526 $10,388,520 $5,924,181 
Deductions from gross income____~ 5,317,666 5,341,856 5,384,874 
POD oS innkbbie tent $712,860 $5,046,664 $539,306 
General Balance Sheet, Dec. 31 
1943 1942 
Assets— $ $ 
I a i a sede cain ah carn mee 188,698,454 184,556,772 
Temporary cash investments__.___.-_._..----- 250,000 nue 
Tn emtenmnall a Siceme 3,971,696 7,359,981 
INE - 7 isin en Foe 174,308 146,491 
Loans and bills receivable____________-------_ 1,330 6,276 
Net balances receiv. from agents & conductors 5,947,995 4,618,146 
Miscellaneous accounts receivable_____~~ —. 10,335,465 4,312,527 
ES 0 nn ew mnenwtainpernsyen 3,705,497 3,293,776 
Interest and dividends receivable____._.-~.---- 77,782 122,405 
Geer eurrens. O800ks. —.... <n ewe 139,851 70,589 
nn mene a 1,605,922 1,503,269 
NE: CININEE ~ nn men nh en hese n= 2,880,025 2,560,859 





Ts ananenmnnanpanennstitipeansie _ 217,788,325 208,551,091 
Liabilities— 

Comseai.steee: ...........-..- _.__-----------~- . 27,436,800 . 27,436,800 
I ao raat ome an ee 51,805,599 50,002,278 
(Traffic and car service balance (Cr)_----~--- 3,803,585 . 8,133;529 
Audited accounts and wages payable_.___--~--~ 5,537,886 3,185,468 
Miscellaneous accounts payable_____--~~- imate 145,600 26,148 
Interest matured unpaid______-__-___----~~~ a 20 20 
Dividends matured unpaid_-_-_-__ vualtinidicenintpecotey 49,325 49;324 
Unmatured rents accrued____-__---------~--- 7,871 7,978 
I UI nn eee 3,772,037 2,086,131 
Other current liabilities__.....__-__.__-------- 623,786 538,833 
Deferred liabilities ______._..____.___-_________ 21,883,606 20,251,592 
Unadjusted credits _.._______-_-~~- i ae _. .38,509,058 33,874,911 
Additions to property through income & surplus 64,322,608 64,421,221 


Dr109,456 “Dr1,463,142 


Profit and loss debit balance_-___-~-----+--~~- 





a ciiatemen iat cisinn 217,788;325 208,551,091 


Bondholders Propose Reorganization Plan— 


The committee for the general mortgage bonds has mailed a pro- 
posed plan of reorganization to the holders of the securities for their 
approval. 

This is the first plan proposed for the reorganization of the 
company, previous action having been held.up. by the uncertainty 
as to the tax liability of the company. -There are accrued taxes 
which, with penalties and interest, amount to upwards of $20,000,000 
and which may be paid in instalments without penalties if legislation 
authorizing the settlement of the taxes is upheld by the courts, the 
This -legislation, however, has recently been declared 
unconstitutional and void by a lower court and is now on appeal. 

While admitting the difficulty of formulating a plan while the tax 
liability is still umsettled, the committee said it believes. a plan .can 
be devised providing an alternative solution of, the tax problem, 
depending upon the final decision of the courts. 

Accordingly, the committee stated, the plan: will propose that an 
issue of first mortgage prior lien 3% bonds in the amount of 
$10,000,000 be authorized, from which would be issued only enough, 
together with funds accumlated in the hands of the trustees, to 
pay the deferred taxes in full if the tax settlement legislation is 
not sustained. If the legislation is sustained, the prior lien issue 
would not be necessary. 

Under the plan proposed by the committee the mortgage and the 
bonds secured -by it shall remain undisturbed except that the fixed 
rate of interest annually on the bonds shall be reduced to 1%. After 
1% has been paid on the bonds, $500,000 (about 1% of the bonds 
outstanding) shall, if earned, be paid into a sinking fund to provide 
for the retirement of bonds. Coupons shall be attached to the bonds 
which, in addition to providing for the payment of 1% annually, shall 
provide for the payment of an additional 4%, if earned, on the.5” 
bonds and an additional 3%, if earned, on the 4% bonds. The obliga- 
tion to pay interest if earned shall be cumulative. 

The committee proposes that the stockholders be permitted to retain 
their stock upon payment of an assessment of $10 a share, but that 
the stock shall be placed in a voting trust consisting of three trustees, 
two to represent the bondholders and one the stockholders, until all the 
deferred interest on the bonds has been paid in full. 

In order to reduce the New Jersey taxes the committee recommends 
that a corporation be created under the laws of Pennsylvania to take 
over all the Pennsylvania properties, including the lease of the Lehigh 
& Susquehanna RR., all the stock of the new company to be deposited 
under the mortgage securing the bonds. 

The committee consists of E. McLain Watters, Philadelphia, Chair- 
man; William J. Field, President of the Commercial Trust Co. of 
New Jersey, Jersey City; Herbert W. Goodall, President of the Trades- 
mens National Bank & Trust Co., Philadelphia; Percy C. Madeira, Jr., 
President of the Land Title Bank & Trust Co., Philadelphia; James J. 
Minot, Jr., of Paine, Webber, Jackson & Curtis, Boston, and Carl K. 
bee yy President of the Lincoln National Bank-of Newark.—vV. 159, 
p. 1859. . 


Central States Utilities Corp.—Proposes to Use $200,- 
000 Idle Cash in Purchasing Bonds— 


The company has filed a declaration with the SEC as an amend- 
ment to a plan of liquidation previously filed, under which it proposes 
to use $200,000 idle cash to purchase for retirement, for the period 
ending Dec. 31, 1944, at 100% of unpaid principal amount and accrued 
interest, its outstanding first mortgage and first iien gold bonds, 5%e% 
series, due 1953. There is now outstanding $925,800 unpaid principal 
amount of said bonds.—V. 154, p. 1528. 


Central Vermont Public Service Corp.—Earnings— 
Period End. April 30— 1944—-Month—1943 1944—4 Mos.—1943 











Operating revenues ___ $333,876 $312,766 $1,414,240 $1,369,641 
Total oper, expenses___ 210,991 210,322 940,025 899,066 
Net oper. inecome____ $122,885 $102,444 $474,215 $470,575 
Non-oper. income (net) 132 251 ,242 788 
Gross income ______ $123.017 $102,695 $476,457 $471,363 
Deductions ___.____ a sbas 23,988 44,931 97,957 180,833 
Fed. income tax (nor- 

mal and surtax)____ 36,000 23,900 124,500 110,900 

Net income _________ $63,029 $33,864 $254,000 $180,530 
Pfd. div. requirements_ 18,928 25,372 75,712 101,491 
—V. 159, p. 1653. 

Central Vermont Ry., Inc.—Earnings— : 

April— 1944 1943 1942 1941 
Gross from railway_..- $669,563 $727,583 $670,943 $645,685 
Net from railway... _ 108,817 215,378 203,163 228,712 
Net ry. oper. income___ 7,895 116,904 132,932 ‘ 152,629 

From Jan. 1— ; , 
-Gross from-railway.... 2,921,313 2,808,752 2,513,755. 2,355,371 
Net from railway______ 615,572 681,587 611,326 . 647,706 
Net ry. oper..income___ 226,160 320,838 - ~ 326,394 372,882 


—~V. 159, p.. 2766.6 U 


.Securing the $30,000,000 of new collateral-trust bonds, 


(1949, at 105, 


‘interest -in each case, and 
. through the sinking fund will be redeemed. at the principal amount 


Certain-teed Products Corp.—Earnings— 





Quarter Ended March 31— 1944 1943 ° 
on eater Ss NSA oe pap eR $4,987,781 $4,649,761 
Profit before income taxes___..-~______._ wis iz cts 434,351 201,802 
Federal & Canadian income taxes____.-----~- 239,094 84,897 
Profit .on .bonds purchased.......... 2... <.-...- ocr ie Cr2,330 

Tet pi ate REIT, Yo A A apa teat ard 85 90 *$195,257 $119,236 


*Subject to renegotiation settlement. 


New Board Elected in Proxy Fight— 


An entire new board of directors was elected at the annual stock- 
holders’ meeting, held May 24, originally schedwled for April 12. 

An insurgent faction of stockholders which had charged the old 
management with paying excessive salaries to its officers elected a 
full ticket of nine directors. 

Each of the nine received 300,348 votes to 250,144 for each of the 
nine incumbents, including Bror Dahlberg of Chicago, Chairman of 
the board, and H. W. Dowd of Chicdgo, President of the company. 

The election climaxed a long legal dispute which was resolved when 
a quorum was declared present, following a ruling on May 22 by 
Superior Judge Emory H. Niles, at Baltimore, Md., that proxy attor- 
neys were ‘‘bound to attend’ the night session on May 24. Mr. 
Dahlberg declared the quorum present, but several hours were required 
to tally the proxies. 

The directors elected were: Henry W. Breyer Jr., Philadelphia, a 
director of the National Dairy Products Corp.; Thomas F. Brown, New 
York, Vice-President of the National Distillers Products Corp.; H. B, 
Campbell, Pittsburgh, Vice-President in charge of operations of the 
Harrison-Walker Refractories Co.; Elmer G. Diefenbach, New York, 
President of Electric Ferries, Inc., and President of the Southern 
Transportation Co.; Herbert W. Hirsh, Chicago, partner in the law 
firm of Clausen, Hirsh & Miller; John V. Lizars, New York, Vice- 
President of the Pathe Manufacturing Corp.; Rawsen G. Lizars, for- 


- merly senior partner of Rawson Lizars & Co., Chicago, befcre entering 


naval service from which he has since been discharged; Hamilton Pell, 
New York, partner in Pell & Co., member of the New York Stock 
Exchange, and Byron S. Watson, Providence, R. I., Chairman of the 
board of the Rhode Island Insurance Co. 

This group holds 870 shares of 6%. cumulative prior preferred stock 
and an aggregate of 5,750 shares of ‘‘stock beneficially owned’’ as of 
Feb. 1, 1944.—V. 159, p. 1968. 


Cessna Aircraft Co.—Earnings— 
Income Statement for 6 Months Ended March 31, 1944 


RF ES SS RE a Pe 
Federal income & excess profits taxes (net) _--.-------- ~~ 2,745,161 
Reserve for conversion —_..---..-_-_-__.____- Gavmion-tepininiioateh * 306,508 

We ONG oe re a rekccapn $747,482 
Earnings per share on 350,000 shares of capital stock__~..- $2.13 


—V. 150, p. 2077. 


Chicago, Burlington & Quincy RR. — New Financing 
Plan Approved—Annual Report for 1943— 


The ICC’ on May 22 authorized the company to issue not exceeding 
(1) $30,000,000 ccllateral-trust bonds and $10,000,000 serial collateral- 
trust notes of 1944, the bonds to be sold at par and the notes at 99.499, 
with accrued interest in each case, and the proceeds applied to the 
redemption of $56,773,000 of Illinois division mortgage bonds; (2) 
$85,000,000 of general-mortgage 4% bonds, upon the deposit with the 
trustees of that mortgage of an equal amovnt of retired Illinois division 
mortgage bonds, the general-mortgage bonds, together with $9,873,000 
of such bonds held by or for the company, to be-pledged under its 
first and refunding mortgage; and (3) $94,873,000 of first and refund- 
ing mortgage 412% bonds, series of 1970, upon the deposit with the 
trustees of that mortgage of an. equal amount of general-mortgage 4% 
bonds, $55,000,000 of the series of 1970 bonds to be pledged under the 
collateral-trust indenture as collateral security for the collateral-trust 
bonds and $15,000,000 thereof to be pledged under the collateral-trust 
indenture as collateral security for the serial coilateral-trust notes of 
1944 herein authorized to be issued, and the remaining $24,873,000 of 


‘the series of 1970 bonds to be held in the applicant’s treasury subject 


to the further order of the Commission. 

The report of the Commission states, in part: 

The problem of meeting the maturity of the Illinois division bonds 
has been the subject of stwdy by the applicant’s officers fer many 
years. In 1940 a special committee was appointed to investigate the 
situation, as a result of which the applicant began to purchase the 
Tilinois division bonds. At that time the applicant held $850,000 of 
the bonds and the remainder of $84,150,000 was outstanding. Pur- 
chases which began in May, 1942, and continved wntil late in 1943 
amounted to $26,924,000 principal amount of such bonds. 

Early in 1944 the applicant’s credit and cash pesition had improved 
to such an extent that it explored the possibilities of undertaking a 
comprehensive finencial program to provide for the maturity of the 
Illinois division bonds and to improve otherwise its position to meet 
future maturities and to provide for other necessary financing. After 


- consulting bankers. and other financial experts in Chicago and New 


York, the applicant employed Morgan Stanley & Co. on a fee basis to 
advise it, to work out a general program for it, and to act as its agent 
in carrying it out, and particularly in obtaining purehasers for the 
collateral-trust bends. 

On advice obtained as the result of this contract, the applicant ha 
adopted the following plan, sxbject to our approval: . 

(1) It will call for redemption on Jan. 1, 1945, ail of the $56,773,000 
of outstanding Illinois division bonds at 105 and accrued interest. The 
call premium will amount to $2,838,650 and the semi-annual intgrest 
to Jan. 1, 1945, will amount to $1,052,682, which, added to the principal 
amount of the outstanding bonds, will require $60,664,322. Payment 
of the redemption price, plus accrued interest, will be made immedi- 
ately upon the surrender of the bonds at any time on and after such 
date in December, 1944; as the applicant may designate. 

(2) The applicant will use approximately $20,714,432 of its cash, 
and will provide the balance required by issuing and selling $10,000,600 


. of serial collateral-trust notes and $30,C00,000 of collateral-trust bonds. 


(3)-To provide the collateral security for the notes andthe col- 
lateral-trust bonds, the applicaht will isste a new series of first and 
refunding mortgage bonds, to be designated as series of 1970. These 
new bonds will be issued as the result of the foHowing steps: (a) 
Illinois division bonds in the amount of $85,000,000, of which $28,- 
227,000 have been acquired by the applicant and $56,773,000 will be 
called for redemption as above stated, wil! be retired and canceled, 
and the Illinois division mortgage will be released. (b) The $85,000,C00 
of canceled Illinois division bonds will be svrrendered to the trustee 
under the general mortgage in exchange for an equal principal amount 
of general-mortgage bonds. (c) The $85,000,000 of general-mortgage 
bonds so issued will be pledged with the trustees of the first and 
refunding mortgage, together with $9,873,000 of such bonds now held 
as fellows: $4,623,000 held in the applicant’s treasury; $1,500,000 now 
pledged as security for its serial collateral-trust notes of 1936, which 
will be returned to the applicant on Dec. 1, 1944; the remaining 
$1,750,000 pledged as security for the serial collateral-trust notes of 
1936 and returnable to the applicant as the notes are paid serially 
Dec. 1, 1945, and Dec. 1, 1946; and the $2,000,000 now pledged with 
the Finance Corporation, mentioned above, as soon as the release 
thereof can be secured. This will make a total of $94,873,000 of 
general-mortgage bonds to be pledged under the first and refunding 
mortgage. Against the general-mortgage bonds so pledged the apnli- 
cant will issue an equal principal amount of new first and refunding 
mortgage 4%2% bonds, series of 1970. (d) Of the $94,873,000 of new 
series of 1970 bonds, $15,000,000 will be pledged with the trustee under 
the indenture securing the $10,000,000 of new serial collateral-trust 
notes, $55,000,000 will be pledged with the trustee under the indenture 
and the re- 
maining $24,873,000 will be held in the applicant’s treasury for future 
financing, subject to our further orders. : 

The proposed collateral-trust bonds will be issued under and pursuant 
to, and will be secured by, an indenture to be dated as of Dec. 1, 
1944, between the applicant and J. P. Morgan & Co., Inc.. as trustees. 


’They will bear interest at the rate ef 342% per annum, will be redeem- 


able at any time, in whole or in part by lot or otherwise, at applicant’s 
eption, upon not less than 45 days’ notice, to and including Dec. 1, 
less 1% for each fovr-year period thereafter to and 
including Dec. 1, 1965, and theerafter to maturity at par, with accrued 
all honds redeemed from time to time 


thereof and accrued interest. These bonds will mature Dec.°1, 1969. 
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The serial collateral-trust notes of 1944 will be issued under and 
pursuant to, and will be secured by, an indentvre to be dated as of 
Dec. 1, 1944, between the applicant ana the First National Bank, 
Chicago, as trustee.. They will bear interest at the rate of 14%2% per 
annum, payable quarterly on the first day of March, June, September 
and December, will be redeemable at any time, in whole or in part, at 
the applicant's option, wpon not less than 45 days’ notice, at 101 and 
accrued interest, and will mature in 20 equal quarterly payments cf’ 
$50,000, beginning March 1, 1945, and ending Dec. 1, 1949. 

After all steps of the applicant’s plan have been taken, the situation 
as to mortgage indebtedness will be as follows: 


Tilinois division mortgage bonds outstandirg: 

- General-mortgage bonds outstanding___.___..._________ $65,247,000 

General mortgage bonds now in treasury to be pledged 
under the first and refunding mortgage________- 

General-mortgage bonds now pledged t2 secure serial 
collateral-trust notes of 1936, to be withdrawn Dec. 1, 
1944, and pledged under the first and pundieg 
mortgage --- aes Specie tae 1h RRL es 

General- -mortgage bonds now pledged to secre serial 
collateral-trust notes of 1936, to be withdrawn serially 
Dec. 1, 1945, and Dec. 1, 1946, and on withdrawal 
pledged under the first and refunding mortgage__ s 

General-mortgage bonds now pledged- with RFC to be 
pledged under first and nee mortgage when 
released __ 

General- -mortgage “ponds “pledged ° ender first and refund- 
ing‘ meprigage. iM -1696. «. 2 ...22--2S.---- 

General-mortgage bonds to be pledged under first ‘and 
refunding mortgage upon retirement of Illinois division 
mortgage bonds ¥ 


4,623,000 


1,500,000 


1,750,000 


2,000,000 
18,294,000 


85,000,000 


Total general-mortgage bonds outstand’g or pledged__$178,414.000 


First and refvnding mortgage 5s, series A, outstanding__. $40,000,000 
First and refunding mortgage 442s, series B. outstanding 29,800,060 
First and refunding mortgage 4%‘ bonds, series B, in 

UN ns a emmnensine ch scuthanh batted iter wb eM aelteeabik whee 200,000 
First and refunding mortgage 2%, series of 1970, to be 

pledged as security for $10,000,000 of serial collateral- 

oo RRR ep angi! a7 BN a a Pe hp neaeee 15,000,000 
First and refunding mortgage 4+e2s, series of 1970,.to be 

pledged as security for $30,000,000 of collateral-trust 

pemee 3x 55,000,000 
First and refunding “mortgage 4s, “series ot 1970, jo be 

_ held in treasury subject to further order_ tae St ole eB K 


24,873,000 
Total first and refunding mortgage bonds outstanding, 
pledged, or in treasury—_ _...~~-$164,873,000 
The plan is expected to steengthen the security ef the first and 
refunding mortgage so that the applicant may issve bonds thereunder 
at an advantageous interest basis for meeting the 1958 maturity of the 
general-mortgage bonds, as well as for future capital requirements and 
other financing, including the possible calling of the $40,000,000 of 
series A first and refunding mortgage 5s. The plan not only antici- 
pates the maturity of the Illinois division bonds, bt reduces the 
applicant’s total outstanding funded debt to $177,147,000, of which 
$10,000,000, evidenced by the new collateral-trust netes, will be paid 
in the next five years. Funded debt of $165,000,000 will then be at the 
rate of a little over $18,000 a mile. 
The collateral-trust bonds have been scld, 
at par and accrued interest, 


swbject to ICC approval, 
to the following insurance companies in 
the amounts shown: Equitable Life Assurance Society of the United 
States, $14,000,000; Metronclitan Life Insurance Co., $10,000,000; 
Northwestern Mutzal Life Insurance Co., $3,000,000; Mtual Benefit 
Life Insurance Co. of Newark, N. J., $2,000,000, and New England 
Mutual Life Insurance Co., $1,000,000. 


“The serial collateral-trust notes were offered for sale through com- 
petitive bidding, and bids were sent to the 25 firms and corporations 
requesting them. In response thereto three bids representing 30 parties 
Were received. The best bid, 99.499 and interest, was made by 
the First National Bank, New York, and £4 banks and bankers associ- 
ated with it, most of which are situated in the territory in which the 
applicant operates, and has been accepted. On this basis the average 
amnual cost of the proceeds to the applicant, exclzsive of the inci- 
dental expenses of the issue, will be approximately 1.70% 

Gross interest savings resulting from the proposed refinancing are 
estimated at approximately $4,272,267. Expenses and other deductions 
































will total approximately $1,058,006, making the net interest savings 
$3,214,261.- 
Income Account for Calendar Years 
1943 1942 1941 
Operating revenues— . $ $ 
apeight. ..__.._----.....--_-...-. 106,123,199 131,778,823 94,874,260 
Passenger . ...._...__........_...... 32,923,900 19,100,283. 10,687,250 
A ecainatie Ms. “Seca RP ln 5,242,312 4,606,722 4,703,751 
i Ra EEC ES 5 cee Son 4,375,447 3,057,829 1,770,275 
All other transportation. ab 3,937,728 2,940,419 2,849,668 
Incidental ___- Slits sin deouegeclianthcdrenio gneaeity 4,597,640 3,251,752 2,127,935 
aoint . facility —........... 1 Se oe 752,298 561,438 498,217 
SIL. tate x setonsncajtigline: acca os _.... 217,952,483 165,289,325 117,521,355 
Railway Operating Expenses— 
Maint. of way and structures_____ 29,835,736 21,025,235 16,959,394 
Maint. of equipment__.______-__-___ 28,195,666 24,106,233 19,816,531 
ERS Pe 25, Sa Ea 3,300,438 3,009,618 2,974,810 
Transportation aaa... 55,805,743 46,267,051 39,526,886 
Miscellaneous operations -________- 2,800,034 2,093,874 1,290,991 
General expenses ___~_- : 3,621,720 2,913,685 2,621,734 
Transportation for investment _____ he ia hae Cr242,422 
RN seth ca taled Calin. up ean anmnig id cateiles eines 123,559,336 99,415,696 83,047,925 
* Net rev. from railway operations 94,393,146 $5,873, 629 34,473,430 
Railway tax. accruals__........_=_ 55,573,644 26,192,996 11,900,410 
Railway operating income______. 38,819,503 39,680,633 22,573,020 
Hire of equipment—net inne Dr1,172,356 Dr227,949 Dri,312,963 
Joint facility rents—met______.-_ . Dr1,884,658 Dr2,279,001 Dr2,125,053 
Net railway oper. income_____-. 35,762,487 37,173,683 “19, 135,005 
Mise. rent income- aa sais 769,271 790,588 784,669 
Dividends and misc. “interest__ ps 742.433 557,536 411,480 
Miscellaneous income —__-__-___-~- 26,692 28,207 26,974 
Total income ___ ~~~ enpewnae 31,300,882 . 38,550,015 20,358,127 
Misc. deductions from income. 100,876 102,647 128,527 
Income avail. for fxd. chgs.___-_ 37,200,006 38,447,368 20,229,600 
in URN oF 8,968,742 9,800,448 9,810,458 
Income after fixed charges.______ 28,231,264 28,646,920 10,419,142 
Dividend appropriations of income_ 5,125,161 5,125,161 3,416,774 
: Ine. bal. transf. to prof. & loss_ 23, 106,103 23,521,759 7,002,368 
ren DOP GO 3 onic cines $16.52 $16.77 $6.09 
General Balance Sheet, Dee. 31 
, 1943 1942 
: Assets— $ & 
Road aud equipment property_____._-_-______ 621,641,821 618,893,398 
Improvements on leased property__.-______-_-~ 122,410 115,333 
Deposits in lieu of mortgaged property sold__~ 114,276 158,908 
Miscellaneous physical property Ap RARER TNS Oe 6,410,781 6,332,522 
Donations and grants_.:_~~__-- ~~~... + Cra SRA 400 eS 
Investments in affiliated companies__.._._.___ 37,449,740 37,325,407 
imer investmenteé uw... 9,068,101 9,636,367 
(SREB ARR RET ST, Ry EE ES Ra ROE I MR Lise AL 36,144,819 15,087,351 
Temporary cash investments__.-_-._.---__..--- 26,474,050 9,707,993 
De CI ih dh ack. Spite we i 753,157 916,205 
Leans and bills receivable_____-~--~-------~--- 1,600 1,949 
Traffic and car service belénses—nets.. 23. 3s LS 122,561 
Net bal. receivable from agts: and conductors_ 2,489,617 3,025,016 
Miscellaneous accounts receivable___.__-___-.-. 14,563,193 8,926,735 
Material and suppliss__._._.____--_-----+-_..----- 15,215,904 13,344,259 


Interest and dividends receivable__..__-..--~~- 177,729 45,856 





I OR I ea oe a sesctn i mae cae se Sn tee 23,555 23,662 
Other current assets__-..______--_-_- calomel Lidell 479,669 285,085 
INN RO oes Ss cain idan So alga tsinmewtage ah 386.386 755,583 
Unadjusted debits ~-..-_.--.-------- aie thasatial tone 12,404,322 9,704,436 

Ta ee aS estar cineca wie in i diag eatin aed 781,698,629 734,408,627 


Liabilities— 
Common.stock ~_._---- 5 al i . 170,839,100 170,839,100 
Grants in aid of construction deities i EB a aia 1,463,374 
Long-term : Ge6t-< > os cee i __..--. 210,560,721 217,401,000 
Audited atcounts and wages payable__ ete 9,519,606 8,152,560 
Traffic.and car service balancés—net____..__- OO ee et 
Miscellaneous aceounts payable____-- a 322,567 588,611 
Interest matured unpaid- : el _ 707,666 853,001 
Unmatured interest accrued__-~~_- Pree 2,309,378 2,320,612 
Accrued tax liability- rane oi 51,308,602 21,773,405 
Other current liabilities__- ° 5,782,407 1,142,038 
Deferred . Uiapisiies.. .........-~.--..+.- 609,052 14,005,591 
Unadjusted . credits —- 105,103,236 95,081,303 





UUNE 5 cc ceticeie ene r .*222,669,458 200,788,029 
Rk a eM, KF 
*The surplus account for 1943 is made up as follows: unearned 


surplus, $249,859; 
$174,394,139.—V. 159, p. 


Chesebrough Mfg. Co., Conselidated—-Extra Dividend 


An extra dividend of 25 cents per share and the usual quarterly 
dividend of $1 per share have been declared on the common stock, 
par $25, both payable June 26 to holders of record June 2. Like 
amounts were disbursed on Marck 31, Jast. During 1943 the following 
extra distributions were made: March 31, June 28 and Sept. 27, 
25 cents each, and Dec. 13, 75 cents.—V. 159, p. 1550. 


appropriated surplus, $48,025,460; 


2077. 


earned surplus, 


Chicago Mill & Lumber Co.—Earnings— 


Quarter Ended March 31— 1944 1943 
Net income after charges and taxes... --- $160,739 $203,619 
warainmns. Her - seere os. ee. er Rebet $0.68 $0.87 


—V.. 158, p. 2465. 


Chicago North Shore & Milwaukee RR.—Payment to 


Holders of Equipment Trust Certificates— 

Federal Judge Michael L. Igoe, at Chicago on May 15, tentatively 
agreed to the settlement offer proposed by trustees of this road. to 
pay holders of the underlying equipment certificates. Under the offer 
of the road's trustees, holders of the underlying equipments will re- 
ceive the following amounts: Series E, 100’; series Fl and G, 80%; 
series F2, nothing. .None would. include accrued interest. 

A condition of the offer was that 80% of the certificate holders 
approve the plan. An aggregate of $1,620,700 of the certificates is 
outstanding, covering about half of the road’s rolling stock. The set- 
tlement will amount to $1,329,000. 

On May 23,. Judge Igoe authorized the purchase .of outstanding 
equipment trust certificates, which were held by the American National 
Bank & Trust Co. of Chicago as successor trustee for the certificates. 
the Associated Press .reported.—V... 157, p. 2345. 


Chicago, Rock Island & Pacific Ry. 
port— 


Co.—Annual Re- 


Consolidated Income Account for Calendar Years 























1943 1942 1941 
$ $ $ 
Operating revenues — _----.---__-~_ 176,644,686 137,067,138 96,962,499 
Operating expenses —__---~- ‘s _ 104,975,106 84,589,244 69,805,057 
es. eddy nai, CPM edt oS 29,090,642 11,465,449 5,860,230 
Railway operating income_______ 42,578,937 41,012,445 21,997,212 
Rents from use of joint tracks, 
yards and terminal facilities_»__ 1,579,421 1,366,833 1,170,663 
"Petal: nectee os Ses ce 44,158,359 42,379,278 23,167,875 
Hire of equip.—debt balance and 
rents for use of joint tracks, 
yards and terminal facilities____ 7,363,376. 5,822,167 5,551,493 
Net railway operating income___ 36,794,983. 36,557,111 17,616,381 
Income from invest. and sources ; 
other than transportation oper._ 1,092,349 548,788 736,584 
Datel..imeotee <.2. Shi eG. 37,887,332 37,105,898 18,352,966 
Interest and other charges_____~-~ ‘> 13,760,414 14,871,674 13,708,383 
Net income from all sources____ 24,126,918 22,234,225 4,644,583 
General Balance Sheet, Dec. 31 
1943 1942 
Assets— $ ‘ 
Investments. =. .__ ~~ -__---_____.-.-_.-___-_ 504,428,938 501,862,795 
SOG: ...-.. nn Vk eee 
Temporary cash investments__- tl RE OO Phere BMA 55,450,130 22,401,458 
NESE Sa ARES SA, EE Ne TO RES 1,230,915 1,181,245 
Loans and bills receivable_____—-~_- ee Ae, 358 3,119 
Traffic and car service balances (debit)_______ 781,139 865,775 
Net bal. ree. from agents and conductors__-_~~ 1,120,567 1,513,585 
Miscellaneous accounts receivable___.__..__-_-_ 6,370,735 5,438,701 
Materiel 208 mepees | 11,258,344 9,614,365 
Interest and dividends receivable__.._____--~-~ 221,500 65,026 
ee ce ee ieee 76,353 15,428 
Ovee- outrems aseete- oe 22 SS ee 272,021 85,481 
I ok at i 664,211 1,646,143 
eee Ge Sa a 20,051,921 8,699,998 
NN ees abi g SeS an e OO E dachin Giceciegniaale 629,212,811 569,839,062 
Liabilities— 
7% preferred -steck_—........._.--- _...... 29,416,889 29,416,889 
6% preferred. stock_____---~- 7G SEG aceeoree es meas ee BS 25,115,900 25,115,900 
Common: steck 2% 602222 2 tL. “983959 ,723: 74,359,782 
Long term debt______-_. __._.--.. 318,602,281 317,628,101 
Audited accounts and wages. pay or SORT ES 6,692,298 5,822,635 
Miscellaneous accounts payabie__--..-~~~~- Tice 700,516 692,592 
Interest matured unpaid____-~_-_--~- Sepik ais ™ 86,870 98,896 
Unmatured interest accrued______--___---_--- 68,362 407,960 
Unmatured: rents .accrued_.__..__....------- 509,885 233,957 
Mearead: tan: Tai ee _ 26,627,384 8,531,799 
Other current liabilities______.__-__-__~- < 4,049,884 998,510 
Deferred liabilities .._._....._______.-_-.---- 138,006,900 120,881,198 
eens Greens oo. Le 68,062,210 58,612, 


Profit and loss___—- ile a ____.--.~.~~Dr63,086,292Dr72,961,163 





co Be aPe ta SS pa oa EL CLAN A iSing NN ae el lee 6 Dae re ea 629,212,811 569,839,062 


Receives Radio Permit— 


The Federal Communications Commission has granted the Rock 
Island Lines a temporary permit to install and operate radio equip- 
ment for use in-connection with the operation of trains, pending the 
issuance of permanent authority by the Commission, it was announced 
on May 18. 


The Rock Island’s permit is granted for the control of trains in 


the 30 megacycle band. of frequencies, and call letters KBPK, KBPL, 
KBPM, and KBPN have been assigned to the road. 

The permit has already been used and a radio system installed 
and operated for transmitting and receiving messages on the Rock 
Island’s line between Colby and Selden, Kansas, where telegraph and 
telephone lines“ were ‘broken down as the result of a sever storm, 
officials pointed out. 


Rock Island officials also announced that radio equipment is being. 


receiyed -which will be installed for communications between yard- 
masters and switch engines in their freight yards at Blue Island, I. 

‘ Installation of transmitter and receiver equipment for use between 
front and rear. end- of*trains and between dispatchers and conductors 
is also planned for use on the Rock Island system when permanent 
authorization, now pending before the Federal Communications Com- 
mission, is received. —vV.° 159, p. 2077. 


Chicago, South Shore & South Bend RR.—Stock Split- 


Up Proposed— 


The company on May 11 has applied to the Interstate Commerce _ 


Commission for authority to convert the outstanding common capital 
stock of from 77,895 shares of $50 par value into 311,580 shares of 
$12.50 par value. 

The company explained that the Midland Utilities Co.: has been in 
reorganization under the bankruptcy law in VU. S. District Court in 
Delaware and that Midland trustees own 80.09% of the railroad’s com- 
mon capital stock. 








The trustees plan to petition the District Court for an order author- 
izing them to sell the steck they own, the railroad attorney said, and, 
to facilitate marketing, they desire to reduce the par value by con- 
verting each share into four shares of $12.50 par value.—V, 159, p. 444. 


Chicago Yellow Cab Ce., Inc. (& Subs.)—Annual Re- 

port— 
Comparative Consolidated Income Account for Calendar Years 
1943 1942 1941 1940 

Revenue from cab hire 

and sales of motor 

fuel and supplies___-— 
Operating expenses and 


$8,419,756 $8,201,347 $6,799,163 $6,227,713 














cost of sales.___.____~ 6,798,938 6,711,341 5,456,933 5,121,622 
Prov. for depreciation 

and amortization— 498,919 565,783 677,749 639,297 

Operating profit... $1,121,899 $924,222 $664,481 $466,795 
Other income - 117,597 111,340 90,989 109,743 

Total income ___ 1,239,495 1,035,563 755,470 576,538 
Deductions from income 8,467 11,079 15,781 118,771 
Federal normal tax and 

surtax a 244,481 245,175 241,653 *144,741 
Fed. excess profits. tax_ 540,636 356,433 16,174 951 

Net profit:for year.__° $445,911 7$422,877 $481,863 $312,074 
Divs. paid during year_ 300,000 300,000 300,000 300,000 


*Includes defense taxes. tBefore allowance for post-war credit of 
$54,064 in’ 1943 and $35,643 in 1942 on excess profits taxes for which 
U. S. Treasury will issue bonds, payable after the war. 


Consolidated Balance Sheet, Dec. 31, 1943 


Assets—Cash, $2,377,635; U. S. Government obligations (direct and 
fully guaranteed), $1,528,908; marketable securities, $12,232; accounts 
receivable ‘less reserve), $55,662; secured demand note recivabl, $126,- 
267; accrued interest receivable, $7,831; inventories, $30,474; post-war, 
refund credit on excess profits tax, $89,707: investments, $643,922; 
deposits—in closed banks (less reserve), $5,793; fiked assets (net), 
$1,828,555; prepaid and deferred charges, $70,181; total, $6,777,168. 

Liabilities—Accounts payable, $83,270; accruals and miscellaneous 
liabilities, $1,028,981; installment payments due on contracts in 1944 
$1,200; dividends payable (unpresented checks), $4,005;. prepayments - 
by employees on U. S. Defense bond purchases, $16,770; deferred 
installment payments on contract, $1,700; reserves, $103,172; capital 
stock (259,431 no par shares), $1,426,871; earned surplus, $4,111,201; 
total, $6,777,168.—V. 159, p. 4. 


Chrysler Corp.—Develops New Product— 





ever successfully developed—are being manufactured by the Amplex’ 
division of this corporation, it is announced. 

Manufacture of the aluminum bearings marks a great stride in the 
field of powder metallurgy, according to A. J. Langhammer, President 
of Amplex. Aluminum bearings are said to be approximately one-third . 
lighter than the same types in powdered bronze, copper, steel and iron, 
yet they are capable of withstanding very high bearing loads.—V. 159, 
p. 2077. 


‘ Cineinnati Street Ry.—Earnings— 


Period End. April 30— 1944-Month—-1943 1944—-4 Mos.—1943 
Balance to surplus_____ $59,652 $61,543 $241,723 $249,377 
Revenue passenger -_.._. 10,068,126 9,451,601 39,775,396 37,275,092 
—vV. 159, p 1654. 


Cities Service Co.—To Drop Utilities And Keep Oil 
And Gas Properties— 


The company, in a petition filed with the Securities and Exchange: 
Commission May 19 announced that it would retain its oil, wholesale 
natural gas, real estate and other non-utility enterprises, and would 
dispose of its utility interests “to the extent necessary to relieve it 
from regulation under the Holding Company Act.’”’ 

The petition was in answer to the SEC’s divestment order of May 5, 
which gave the company a choice of eliminating all of its public utility 
holdings and staying in the oil business, or dropping its oil and other 
non-utility units and remaining in the public utility field. 

In its petition, announcing compliance with the SEC’s edict, the 
company said that it had no intention of taking legal redress from the 
order and asked the Commission to supplement the order so «3 to re- 
flect the program of separation and divestment.—V. 159, p. 1969. 


Cities Service Gas Co.—New Officials— 

R. L. Morton, formerly Vice-President and director of Cities Service: 
Oil Co. and Empire Pipeline Co., has been elected a director, Vice- 
President and Treasurer. Glenn W. Clark has been elected a Vice- 
President and a director and will serve as General Counsel for the - 
company.—V. 159, p. 1757 


Citizens Gas Co.—Earnings— 











12 Months End. March 31— 1944 1943 
COP RRIE: TOVORGNE a 6 ii tendencies eee ene $89.674 $87,200 
Operation, maintenance & taxes. i 64,943 63,934 
Retirement reserve accruals__.._._-.-.---_---- 7,003 8,129 

Utility operating income ~_--.--~-.--~-~- eitne $17,727 $15,137 
Ctr: SOOO nk. ie kee nh nnmaeanes 365 &85 

I ae $18,092 $16,022 
SR TG nig we ihe ct cane iin 4,123 9,163 
a IR aPae ohag a EC Fer Tie ON $13,969 $6,859 


Note—No provision required for Federal income taxes due to deduc- 
tions arising from the 1942 financing—-V 158, p. 2042. 


Citizens Utilities Co. (& Subs.)—-Earnings— 
Period End. Mar. 31— 1944—3 Mos.—1943 1944—12 Mos.—1943 











Operating. revenues__.— $546,615 $505,928 $2,249,987 $2,107,997 - 
Operating expenses____ 361,223 341,380 1,404,441 1,381,423 - 
Taxes (other than in- 
come taxes) ____-___ 40,282 40,537 160,546 157,514 
Taxes on income______ 50,549 34,869 204,652 93.590 
Operating income____ $94,660 $89,142 $480,347 $475,471 
Other income —_..... 2,190 1,579 8,444 13.381 
Gross income —__-_-~ $96,850 $S$0,721 $488,791 $488,852 
Income deductions __.— 72,129 80,895 292,557 314,610 
Net income _--__-_-_- $24,721 £9,826 $196,235 $174,242 


—V. 159, p. 2077. 


Cleveland Electric Illuminating Co. (& Subs. )—Earns. 











. 12 Mes. End. Mar.31— 1944 1943 
Operating revenaes. .... 2.2 $45,093,266 $37,894,990 
Csmntating .. Cnpenene 6. ot 19,845,665 14,411,465 
WERT 6k orto ake et ed anit oes cement 2,449,104 1,995,445 
Taxes, other than income tax____.-..----~-~~- 4,017,640 3,868,520 
Provision for Federal income tax.___-----~-~~~ 2,919,000 2,944,000 
Provision for Federal excess profits tax______~ 2,034,000 1,540,000 
Appropriation for post-war adjustments___-___ 1,813,000 1,228,000, 
Provision for depreciation...._._..._._.--_-___---_ 4,593,182 4,466,187 
Net operating revenues______---...__--_____ $7,421,676 $7,441,373 
Non-operating revenmes —...-......--....----- 1,515 47,629 
COI SN ess ew len cw chen came dina $7,553,191 $7,489.00%3 
Interest. charges. (net) _.....--..-._-___._-.- 1,386,979 403,327 
Net income _____ $6,166,211 $6,985,676 





Rate Cut Ordered— 


A reduction of $1,200,000 annually in light rates at Cleveland, Ohio, 
was provided for in a new two-year ordinance passed by the City 
Council last week. The new rates would replace those now in effect, 
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which are provided for in a four-year agreement expiring July 7 with 
the above company. 

Eben G. Crawford, President, said the 
the ordinance. The company, if it chooses, 
the Ohio Public Utilities Commission. 

The city contends that on the basis of last year’s earnings the rate 
would cost the company only $366,000 after taxes and would save 
consumers on the average $6 per year. If the rate cut should be 
applied to the entire system operated by the company it would amount 
to $1,975,000.—V. 159, p. 838. 


company could not accept 
can appeal the rates to 


Cleveland Graphite Bronze Co.—Dividends— 


The directors on May 23 declared an interim dividend of 50 cents 
per share on the common stock and the regular quarterly dividend of 
$1.25 per share on the 5% cumulative preferred stock, both payable 
June 13 to holders of record June 2. Like amounts were paid on 
March 13, last, and in each quarter during 1943.—V. 159, p. 1969. 


Colorado & Southern Ry.—Annual Report— 


Comparative Statement of Income, Years Ended Dec. 31 























1943 1942 1941 
Railway operating revenues $14,192,749 $16,746,777 $7,946,471 
Maint. of way and structure 1,818,296 1,165,072 1,082,817 
Maintenance of equipment 2,194,409 1,736,289 1,558,385 
Traffic 193,988 180,026 161,221 
Transportation : 4,222,073 3,472,530 2,827,934 
Miscellaneous operations 183,843 109,201 40,184 
General expenses re 411,193 349,078 300,938 
Transportation for investment ae i Scsiep oinatbinisie Cr1,674 
Net rev. from ry. opers.._-- $5,168,948 $3,734,582 $1,976,666 
Railway tax accruals_-_- 1,614,384 711,049 602,830 
Railway operating income__---. $3,554,564 $3,023,533 $1,373,836 
Hire of equipment (net) Dr150,130 Dr95,737 Drii77,423 
Joint facility rents (net) Dr221,782 Dri98,191 Dr153,228 
Net railway - sstmgescadl income__. $3,182,651 $2,729,605 $1,043,185 
Other income —__- nena 1,200,975 922,533 1,004,846 
Total income __-.._----------- $4,383,626 $3,652,139 $2,048,031 
Mise. deductions from income____ 24,183 16,332 39,089 
Income avail. for fixed charges. $4,359,442 $3,635,807 $2,008,942 
PE © PRON tli — se mcnes 1,771,223 2,042,958 2,063,159 
Income after fixed charges.__.-. $2,588,219 $1,592,849 *$54,217 
*Deficit. 
On March 8, 1943, a special court of three Federal judges, sitting 
at Denver, entered a decree approving and confirming the revised 


plan of adjustment for extension of maturities and modification of 
interest charges under the McLaughlin Act. The decree is binding on 
the Railway Company and all its creditors and security holders. 

During 1943 Colorado and Southern purchased $1,015,700 par value 
of its refunding and extension bonds, which bonds were retired and 
cancelled. 

Also, during the year, Fort Worth and Denver City purchased and 
pledged with Reconstruction Finance Corporation as security for its 
note, $7,396,500 par value Colorado and Southern general mortgage 
bonds and $2,400,000 par value Colorado and Southern refunding and 
extension mortgage bonds. The general mortgage bonds were acquired 
at a cost of $3,560,857 and the refunding and extension mortgage 
bonds at par. 


In March, 1944, pusuant to court order under the plan of adjust- 
ment, Colorado and Southern utilized part of its 1943 earnings to 
purchase and retire $1,600,000 of its refunding and extension mort- 
gage bonds. In the same month, Fort Worth and Denver City pur- 
chased and pledged undei its notes to RFC $1,000,000 Colorado and 
Southern refunding and extension mortgage -bonds. Colorado and 
Southern bonds owned by Fort Worth and Denver City are non- 
interest bearing in absence of a default on its obligation to RFC. As 
of March 31, 1944, outstanding interest-bearing bonds of Colorado and 
Southern were: 


Refunding and extension wr cin ily vines peice hab alacant a tate: $21,000,000 
General mortgage 9,398,500 

Annual interest charges ender. the plan on Colorado and Southern 
interest-bearing bonds inselinceaied as of March 31, 1944, are: 





a ceapens = $665,978 
ENS SEES Ri A ESE I ET TET a a aC 549,963 
NN BR LO LOE SSD LOT Ee NE $1,215,940 


This compares with annual fixed ‘bond interest charges of $1,997,728 
in 1940, year prior to that in which plan was made effective. 

Fort Worth and Denver City note to RFC was reduced from 
$8,000,000 to $7,920,000 in 1943. 


In May, 1943, trustees of Chicago, Rock Island and Pacific Railway 
joined with the Colorado ani Southern ‘each furnishing one-half of 
the funds); in paying. to RFC $445,323, balance of principal due on 
Colorado. and Southern note to RFC in connection with Galveston 
Terminal Co. refinancing, and in purchasing $546,000 of said Terminal 
Company's bonds owned by RFC. There are now no bonds of the 
Terminal Company outstanding in the hands of the public. 


General Balance Sheet, Dec. 31 


1943 1942 

Assets— $ $ 
Investments fe St eos Be Scien we wns BORON OLS 106.940.1035 
eee bs us corrhiniieainied dietitian slemtat shia 4,635,273 2,823,304 
Special deposits aa 75,469 57,903 
Net balance receiv. from agents and conductors 133,913 154,976 
Miscellaneous accounts receivable______.______ 1,015,059 829,466 
Material and suvplies___ Pe pam: 27 Bee 735,120 437,507 
Interest and dividends receivable se sieshbipaib tid ian -" 59,700 59,252 
Other current assets_ So pig idle anorthite 124,162 59,412 
RGN OI PRR. 2,690,308 2,314,132 
Unadjusted debits _______ snainildnclaacieligtameds 1,564,135 1,453,190 

















EE wa tivtnnenbdiatir tne eee idhinecin ns 926,198,768 114,499-045 

Liabilities— 
Eee CORD ORCL. wea RC IS 9 ESTONE Bis Ree A A 31,000,000 31,000,000 
Preferred stock __. --. 17,000,000 17,000,000 
Government grants in ‘aid of construction eta ean 151,457 
Long-term debt ___-_ --------.. 46,421,836 47,944,102 
Traffic and car-service balances (Cr)____ aa 420,829 238,035 
Audited accounts and wages payable__._.._ > 898,794 772,433 
Miscellaneous arecounts payable al EEC 28,796 21,146 
Interest matured unpaid_____ ai calle 34,206 973,624 
Unmatured interest accrued aaksciscaicea 712,300 331,912 
Unmatured rents »ccrued_. as iidas 28,691 28,330 
Accrued tax liahilitv Qo ‘ insaant 1,429,748 574,343 
Other current lisbilities sen bo Uaeaiaeadaks weed 287,013 74.667 
Deferred liabilities _.____ Be ie al spits 14,500 13,577 
Unadjusted credits __ Sa? Es ... 11,613,660 11,070,012 
IS ca Lr etaatbihiioeies cami Ranikatiatghinss isjabinies 6,232,385 4,235,608 

| SRT OTL on ay abiece ~-- 116,122,758 114,429,245 
—V. 159, p. 1757. 

Colt’s Patent Fire-Arms Manufacturing Co.—Earns.— 
Calendar Years— 194% 1942 
Pet income from operations__.__.__._...________ $250,583 $8,142,136 
Depreciation of plant assets___ SS: 239,058 351.470 
Amortization of emergency facilities _- ae 294,505 151,557 
I I akg do agi ke ee ed $1,927,020 $7,629,108 
ROI SN cas on I a 91,277 64,168 
Total income ___ --- $2,018,296 $7,703,276 
Prov. for Federal income ‘and excess prof. ‘taxes 1,057,000 5,758,418 
OU: DO i Cr48,900 (Cr125,932 
Prov. for contingencies "ev RSET SES OARRRGE Wo Saye. 298,900 795,300 
cog age ot RE ik NEES LER ADL: LO Te Sache $711,296 $1,275,490 
16 Weeks Ended April 23— 1944 1943 
Net profit SB in be ---~--~..~~~--. *$1,100,580 +$2,705,285 

"Loss. +Before deductine | “taxes. After deeducting taxes net for 


the 1943 period was $1,326,885.- 


Condensed Balance Sheets, Dec. 31 


Assets— 1943 1942 
Cash on deposit and on hand______ $4,050,050 $616,522 
Marketable securities at amortized cost_ 2,206,924 2,230,370 
U. S. Treasury notes, tax series C *6,851,068 dastiias alias 
Accounts and sundry notes receivable (trade) _ 4,894,906 10,044,500 
Reimbursable advances for govt. produc. facil._ 858,667 454,848 
Other accounts receivable and accruals__-- ~~~ 195,250 283,974 
Inventories .......... Prat Na Rte 12,993,519 20,342,287 
Plant assets (net) : 4,442,580 4,623,969 
Other assets - se 181,843 133,783 
Deferred charges 2A Rane ee Nude heme 286,593 182,314 





_.... $36,961,400 $38,912,566 


oe SI See SR Fea at Ad 
Liabilities— 
Notes payable (banks—‘‘V” loan)- ; $18,000,000 s cscuiaietalite 
Indebtedness for advances for merchandise, “ete. * . $9,891,974 
Accounts, contractual obligations and emp 
DONE Se adi ae RE Lo eRe ees 1,632,795 2,438,545 
Accrued payrolls __-_- 1,122,508 3,354,557 
Due U. S. Govt. under renegotiation ‘agreemnet 
-year 1942 ____ PENS Por ae 1,514,000 
Accrued Federal taxes on income____--._-___- ab git oees 5,758,418 
Accrued State, munic. and other Fed. taxes_-_- 839,667 1,002,578 
Deferred contractual obligations___._.___..-.-~-~ 136,213 136,946 
Reserves for contingencies._____..__-- assis tie 2,924,200 2,625,300 
Reserves for plant relocation_____.-__--_----- 49,437 49,437 
Common stock (‘par $25)- A rar NHS ES 5,000,000 5,000,000 
Surplus __--- kg ch iblon iodhliess as Asteclls tute sain las 7,327,123 7,211,354 
Cost of treasury gp" RO rl eae Raa ATG Dr70,544 Dr'70,544 





Total $36,961,400 $38,912,566 
*After deducting amount required to meet Federal income taxes of 
$1,057,000.—V. 159, p. 2077. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Climax Molybdenum Co.—Extra Distribution— 

The directors on May 22 declared an extra dividend of 20 cents 
per share and the regular quarterly dividend of 30 cents per share 
on the capital stock, both payable June 30 to holders of record 


June 16. Like amounts were paid on March 31, last, and in each 
quarter during 1943. In addition, the company on Dec. 14, 1943 
disbursed a year-end dividend of $1.20 per share.—V. 159, p. 1757. 


Columbia Gas & Electric Corp. (& Subs.)—Earnings— 
3 Mos. End. Mar.31— 1944—3 Mos.—1943  1944—12 Mos.—1943 
. $ 


Susidiary Companies— $ $ 
41,581,825 138,726,441 131,001,713 














Gross revenues —___- ~~ 40,402,088 
Operation and maint.__ 17,405,684 16,620,291 64,538,006 59,480,301 
Provis. for retirements 

and depletion -_____ 4,395,519 4,704,740 15,936,920 15,639,601 
Taxes other than Fed. 

ese, on 2,777,244 2,732,987 10,359,228 9,979,173 
Federal income taxes__ 3,014,586 2,776,581 7,601,896 7,060,233 
*Fed. gxcess prof. taxes 5,237,795 6,547,372 18,387,643 15,235,689 
Net oper. revenue___ 7,571,260 8,199,854 21,902,749 23,606,716 
Other income --_ ~~~ 52,846 37,595 202,249 161,232 

Gross corp. income_-_ 7,624,106 8,237,449 22,104,998 23,767,948 
Int. & other fxd. chgs 824,989 827,790 3,417,247 3,399,423 
Pfd. divs. & min. ints. 615,458 615,988 2,455,825 2,457,078 

Bal. applic. to corp._ 6,183,659 6,793,671 +16,231,926 +17,911,447 

Columbia Gas & Elec. 

Corp.— 

tExpenses less miscel. 

MOS oo hk 467,055 84,624 2,015,640 1,202,615 
Interest & other fixed 

GMOMSOS. x 2icnicccuwe 990,916 1,199,838 4,305,379 4,754,370 

Consol. net income __ 4,725,689 5,509,209 10,110,908 11,954,462 
Preferred divs. paid- 6,453,640 6,453,640 6,453,640 6,453,640 
Consol. earnings per 

common share -----~- $0.30 $0.45 $0.30 $0.45 


*The provision for Federal excess profits taxes for the periods 
shown above have been reduced by debt retirement credits and esti- 
mated post-war credits equivalent in the aggregate to 10% of Federal 
excess profits taxes. 

+Of these amounts $16,004,228 was paid to the corporation by the 
subsidiaries in the form of interest and dividends during the 12 months 
ended March 31, 1944, and $12,384,467 during the 12 months ended 
March 31, 1943. 

tColumbia Gas & Electric Corp. incurred no Federal excess profits 
taxes in these periods. The Federal income and other taxes of the 
parent included in these figures are: Three months ended March 31, 
1944, Federal income, $118,561; other, $14,467; 1943, Federal income, 
$116,521; other, $11,022. Twelve months ended March 31, 1944, Federal 
income, $640,951; other, $73,814. 1943, Federal income, $407,608; other, 
$21,748. 

Note—For comparative purposes the consolidated incqme statements 
shown above have been restated. 


Transactions In Natural Gas Properties Approved— 


The SEC on May 22 issued an order permitting to become effective 
declarations filed by Columbia Gas & Electric Corp. and Consolidated 
Natural Gas Co., under which they propose to cause their respective 
subsidiaries, Ohio Fuel Gas Co. and The East Ohio Gas Co., to 
effectuate an exchange of certain natural gas production properties 
and equipment. 

The Ohio Fuel Gas Co. will transfer to The East Ohio Gas Co, all 
of the former’s 74 natural gas wells with appurtenant mineral rights, 
operated and unoperated leaseholds, in Jackson and Plain Townships, 
Stark County, Ohio, together with five gas purchase contracts and all 
the land, rights of way and related equipment and structures in said 
townships used in the operation, production and delivery of gas from 
these wells. 

The East Ohio Gas Co. will transfer to The Ohio Fuel Gas Co. all 
of the former’s 88 natural gas wells with appurtenant mineral rights 
and cperated leaseholds in Ashland, Conshocton, Holmes, Knox, Medina 
and Wayne Counties, Ohio, together with three gas purchase contracts, 
and all the land, rights of way and related equipment and structures 
used in the operation, production and delivery of gas from these wells 
and the buildings, piping and equipment comprising and appurtenant 
to The East Ohio Gas €o.’s Shreve Compressor Station, situated in 
Clinton Township, Wayne County, Ohio. 

In connection therewith and in order to equalize the exchange, The 
East Ohio Gas Co. will pay The Ohio Fuel Gas Co. the sum of $89.997 
in cash and deliver 1,648,647 mcf. of natural gas to The Ohio Fuel 
Gas Co. at the rate of approximately 1,000,000 mcf. per year. 

The proposed transactions have been authorized by the Public Utili- 
ties Commission of Ohio.—V. 159, p. 1969. 


Columbian Carbon Co. (& Subs.)—Earnings— 











3 Mos. End. Mar. 31— 1944 1943 1942 
gg EE EES AEE, BPN RES OLE ERT $5,931,913 $5,107,384 $5,136,705 
Cost of sales and oth. oper. exps._— 3,972,342 3,188,858 2,741,698 
Selling, admin. and gen. exps._-_~ 723,214 642,778 789,474 

eg hs AB ys | aR ec ne $1,236,357 $1,275,748 $1,605,533 
Other income (net)._--.......... 43,045 47,677 Dri139,077 

Net profit before taxes_______-__ $1,279,402 $1,323,425 1,466,455 
Federal taxes on ingome (est.)___~ 360,000 *450,000 600,000 
Minority interest in earnings___-- 59,748 31,026 24,641 

Te arias ip en a i caer Diese $859,654 $842,399 $841,814 
DiviGes Ole ial oc 537,406 537,406 537.406 
Earnings per common share__- ~~~ $1.60 $1.57 $1.57 


*Computed at the rates prescribed by the 1942 Revenve Act. 
tAfter deducting depréciation, depletion and amortization of $802,- 
369 in 1944, $806,113 in 1943 and $739,931 in 1942. 


. receivable, $4,789; accounts receivable (nct), 


Consolidated Balance Sheet, March 31, 1944 


Assets—Cash, $6,166,983; U. S. Government obligations (at cost), 
$1,500,000; marketable securities (at cost), $841,165; accounts re- 
ceivable (less $28,118 reserve), $1,970,359; inventories, $2,332,534; 
investments, $3,662,163; notes, accounts receivable, etc. (less $37,176 
reserve), $134,607; post-war excess profits tax credit, $61,289; fixed 
assets (less reserves for depreciation, depletion and amortization of 
$30,393,781), $18,670,620; patents, goodwill, etc., $1; deferred charges, 
$340,438; total, $35,680,159. 


Liabilities—-Accounts payable and 
Federal income taxes, 1943, $848,657; 
$360,000; reserve for taxes and other contingencies, $832,977; minority 
interest in subsidiary companies, $1,188,011; capital stock (537,406 
no par shares), $21,849,354; capital surplus, $16,242; earned surplus, 
$9,521,388; total, $35,680,159.—V. 159, p. 1248. 


accrued accounts, $1,063,630; 
reserve for Federal taxes (est.), 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended May 20, 
1944, showed a 5% increase over the corresponding period of 1943. 
Following are the kilowatthour output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended— 1944 1943 % Iner. 
i 183,759,000 174,980,000 5.0 
May 13 nou ie 184,756,000 174,633,000 5.8 
May 6 ~. Mis Ret ae 185,032,000 170,495,000 8.5 
ROSE: Be ws. 184,458,000 170,515,000 8.2 


Earnings Statement—The statement published in the 
“Chronicle” of May 15, 1944 covers the three and 12 
months ended March 31, 1944. See V. 159, p. 1969. 





Commonwealth & Southern Corp. 


Period End. April30— 1944—-Month—1943 1944—-12 Mos.—-1943 
$ 





$ $ $ 
16,337,008 206,665,980 187,515,145 





Gross revenue ____-_-- 17,627,791 
Operating expenses 6,321,166 5,481,797 82,390,253 66,845,620 
Provision for deprecia- 

tion & amortization__ 1,951,665 1,845,303 23,187,112 22,529,514 
General taxes ____-_-- {16,320,098 15,712,372 
Federal income taxes__ 5,895,866 5,260,887 {10,849,690 8,673,133 
Fed. excess prof. taxes {32,327,256 31,043,734 
TREO oe cite wine en 1,329,673 1,371,441 16,303,806 16,658,040 
Div. on preferred’ stock 

Ge SI: sng readin coterie 928,214 976,813 11,527,522 11,721,918 
Other deductions __-_- 77,090 159,026 1,899,266 2,639,554 

Net income —.._-_--- $1,124,117 $1,241,740 $11,860,977 $11,691,257 


Weekly Output— ° 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
Territory served for the week ended May 18, 1944 amounted to 
240,425,148 as compared with 233,798,036 for the corresponding week 
in 1943, an increase of 6,627,112 or 2.83%. 


To Vote on Pension Plan— 


The stockholders will vote at the annual meeting June 21 on adop- 
tion of a pension plan for the system. If the plan is approved, it will 
take effect on July 1 and will provide for retirement of officers and 
employees at the age limits of 65 for men and 60 for women. 

Gross cost of the pension plan is placed at $2,328,499 for the first 
year and net cost is estimated at $345,909 after Federal income and 
excess profits taxes at the present rate. Included in this gross figure 
is $903,137 for past service, and this is to be paid annually for 20 
years. Thereafter cost of the plan is estimated at $2,047,170 a year.— 
V. 159, p. 2078. 


Consolidated Cigar Corp.—Debentures Called.— 


The corporation has called for redemption as of July 1, next, 
for the sinking fund, $500,000 of its outstanding 10-year 344 sinking 
fund debentures due July 1, 1953, at 101 and int. Payment will be 
made at the Manufacturers Trust Co., trustee, 45 Beaver St., New 
York, N. Y¥.—V. 159, p. 1654. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on May 24 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended May 
21, 1944, amounted to 180,400,00C kwh., compared with 177,900,000 
kwh. for the corresponding week of 1943, an increase of 1.4% Local 
distribution of electricity amounted to 178,900,000 kwh., compared 
with 176,400,000 kwh. for the corresponding week of last yeear, an 
increase of 1.4% .—V. 159, p. 2078. ‘ 


Consolidation Coal Co., Inc.—New President— 
George H. Love, formerly Exeeutive Vice-President, has been elected 














President to succeed the late Malcolm McAvity.-—V. 159, p. 1970. 

Consumers Gas Co. (Pa.)—Earnings— 

12 Mos. Ended Dec. 31— 1943 1942 
Oparacee Teves (oo 25 _.... $1,472,086 $1,426,289 
ES eae en 905,123 838,783 
Maintenance —__-~_ j 61,251 58,444 
Prov. for deprec., renewals ‘and “ replacements__ 73,604 77,000 
*Federal income taxes.___....-....---~~. re 131,539 160,338 
CR Tes ns ent 7,786 7,350 
Ce I BOONE. Is oho Bn einmmran nna 39,504 46,472 

Net operating revenues_____...._..--..---_. $253,279 $237,902 
Other income, net. __~ OEE Ee Re SR Ape ae ete 15,084 25,157 

IES. - TOI oe ici susan pwitndb nmeree PASIOT, SOE $268,363 $263,059 
TESS: BOGAN, cheese atinn eines 2,463 2,146 

Net income ___-~-- sicinias baie ttemiiiiae socabichnns cies tpilnstysalionpeowi $265,900 $260,913 
Reservation of net income_ CEN Ae rer 5,805 5,805 

pT | RT EGA AS eee em ed $260,095 255,108 
Dividends paid —~~----- haere 254,003 254,003 

*No provision is considered necessary for Federal excess profits 
taxes. id 

Balance Sheet, Dee. 21, 1943 
Assets—Utility plant, $6,226,074; investments, $93,169; reserve fund, 


in banks, $97,954; 
$617,200; loan 
interest receiva- 
$10,411; 


cash on hand and demand deposits 
$8,194; temporary cash investments, 
$69,791; 
‘$36,875; deferred debits, 


$150,846; 
special deposits, 


ble, $1,174; materials and: supplies, 

total, $7,316,477. 
Liabilities—Capital stock 

$57,82S; dividends declared, $1,485; 


(par $25), $5,521,800; accounts payable, 
customers’ deposits, $886; Federal 


income taxes, $121,051; other Federal taxes, $6,498; State taxes, 
$37,282; interest accrued, $16; rentals accrued, $25,054; other current 
and accrued liabilities, $2,305; deferred credits, $398; depreciation, 


$1,126,276; 
$63,836; 
$177,486; 


leased property” retirement, 
contributions in. aid of 
total, $7,316,477.— 


renewals and replacements, 
$145,515; injuries and damages, 
construction, $28,760; earned surplus, 
V. 158, p. 188. 


Comsumers Power Co.—Earnings— 


Period End. April30— 1944—Month—1943 1944-12 Mos.—1943 








Gross revenue ____---_ $5,096,851 $4,639,357 $59,082,526 $54,015,240 
Operating expenses ___ 1,951,577 1,647,658 22,871,698 19,964,118 
Provision for deprec. —_ 571,415 567,290 6.843.976 7,499,324 
General taxes ___.__-- } { 3,257,525 3,080,095 
Federal income taxes. }1,542,246 1,328,864 { 3,284,231 2,749,705 
Fed. excess prof. taxes 10,426,889 8,333,624 
Int. & other deductions 389,886 387,701 4,721,461 4,718,907 

Net income —__------ $641,727 $707,844 $7,676,746 $7,669,467 
Dividends on pfd. stock 285,389 285,389 3,424,819 3,424,817 
Amest. Of VEG. Bie OU. ou ees Rea a eee 522,226 

MAIOROS oo Satine. $356,339 $422,455 $4,251,927 $3,722,423 


—V. 159, p. 1757. 
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Continental Can Co., Inc.—Forms New Subsidiary— 


The company has completed formation of a separate subsidiary, 
Continental Overseas Corp., to act as agent and representative for the 
company and subsidiaries in all countries outside of the United States 
and its possessions, except Canada and Cuba, according to an an- 
nouncement made on May 22 by Carle C. Conway, President and 
Chairman of the Board. , 

The Overseas Corporation will handle the export and licensing of 
metal containers, machinery, paper and fiber containers, plastics, crown 
caps, and other products of the company to foreign countries and will 
generally supervise relationships of the company with its associate 
companies gverseas, the announcement stated. 

Oificers of the new subsidiary are Carle C. Conway, President; Sher- 
lock McKewen, Vice-President and General Manager; Paul E. Pearson, 
Wendell H. Funderburg, and Jacob F. Egenolf, Vice-Presidents; Loren 
R. Dodson, Secretary; and Everett W. Gray, Treasurer. 


Group Insurance Plan Approved— 


A “model’’ group insurance plan, which features broad and com- 
prehensive coverages at very low cost to employees, has been approved 
by the board of directors of this company, according to Carle C. Con- 
way, President and Chairman of the board. Described by Metropolitan 
Life Insurance Co. as one of the most complete programs of protection 
ever provided for employees in a company of this size, the plan will go 
into effect June 10 provided that 75% of the company’s eligible em- 
Ployees in 57 plants and sales offices located throughout the United 
States, Canada and Cuba have enrolled by that time. 


The revised plan not only doubles the amount of life insurance 
formerly made available to employees, but also adds completely new 
protection to cover sickness and accidents, hospital confinement for 
both employees and dependents, and surgical operations for employees. 
The company will pay a large share of the new and increased bene- 
fts, and insured employees will pay small, fixed cortributions each 
month.—V. 159, p. 2078. 


Continental-Diamond Fibre Co.—Smaller Dividend— 


A dividend of 10 cents per share has been declared on the com- 
mon stock, par $5, payable June 12 to holders-of record June 2. This 
compares with 20 cents per share paid on March 13, last. Payments 
in 1943 were as follows: Mareh 15, 25 cents; and June 15,.Sept. 13 
and Dec. 14, 20 cents each.—V. 159, p. 1970. 


Continental Motors Corp.—VT Loan Agreement— 


The stockholders at the annual meeting June 7 will vote on approv- 
ing a bank credit agreement (entered into: as of April 15, 1914) with 
18 banks for the purpose of providing a revolving bank credit (VT 
Loan) in a total principal amount of $30,000,000) in order to provide 
working capital for, or replenish or replace working capital used for 
or on account of, war production contracts, including the payment of 
taxes and the purchase in anticipation of the payment of taxes of 
direct obligations of the United States. 

The amount to be used for each purpose cannot be determined in 
advance, but will depend entirely on conditions at the time borrowings 
are made. While such a large credit as-provided for by the agree- 
ment is not required by the corporation for its peacetime business, 
in the opinion of the directors and management of the corporation 
the large volume of war orders on the corporation’s books makes it 
advisable that this credit be obtained in order to assure sufficient 
working capital to the corporation for the carrying on of its war 
business and to protect the corporation's working capital upon the 
cancellation of its war contracts during the next three years in the 
event of the cessation of hostilities or otherwise. The fact that the 
credit is in the amount of $30,000,000 is no indication that the full 
amount will be borrowed by the corporation. 


Although the agreement has been executed by all of the parties 
thereto, no indebtedness will be created thereunder until sanction by 
stockholders has been given. 


The notes will bear interest from their respective dates until their 
maturity at the rate of 2%,% per annum, payable at the respectiv> 
maturities thereof and after maturity at the rate of 5% per annum 
until paid. Should 25% or more out of the corporation’s war pro- 
duction contracts be cancelled the maturity of a proportionate part 
of the notes issued under the agreement may bs suspended and the 
interest on such suspended part waived, pending collection by the 
corporation of amounts due to it under the contracts so cancelled. 

The corporation agrees to pay as consideration for the bank credit 
@ committee fee in an amount equal to interest at the rate of *%ths of 
1% per annum on the unused portion of the then bank credit. The 
agreement provides that such commitment fee shall be calculated on 
the basis of daily averages and shall be payable on June 30, 1944, and 
quarterly thereafter. 

The corporation has the right at any time to terminate in whole 
the bank credit gramted by the agreement and from time to time to 
terminate the same partially in multiples of $600,000 and to terminate 
its liability to pay a commitment fee in respect to bank credits so 
terminated by giving 30 days’ prior written notice to the agent. 

The notes will mature as the corporation may determine on dates 
mot more than 90 days after their respective dates, but in no event 
after March 31, 1947.—V. 159, p. 1970. 


Creameries of America, Inc. (& Subs.)—Earnings— 


























3 Months End. Mar. 31— 1944 . 1943 1942 
ER oe RES SNE eR $6,184,329 $5,441,063 $3,500,824 
Cost of goods sold and other oper. 

exp. includ. depreciation... ~~ 5,143,386 4,588,389 3,154,459 

erate BTOGs. oc nent $1,040,943 $852,673 $346,365 
RIOR RUIN. chiles deminer lajliinabiite 46,829 45,162 31,245 

SO Ra iil sso caiinstinenevaphesnn deinen $1,087,772 $897,836 $377,611 
Income deductions ~~ ____----.__--_ 75,738 39,146 47,198 
Prov. for normal Fed., State and 

territorial taxes on income____-_- 761,679 639,512 175,929 

*Net income --~---~--_ REGS GRAD 8? $250,355 $219,178 $154,484 
Preferred dividends paid____--- ~~ 14,579 21,861 21,861 
Common dividends paid__.___-_---~ No te ah ee aces 
*Net income allocated to— 

Minority interest in subsidiary--_-_ 346 438 40 

Creameries of America, Inc.____ 250,009 218,740 154,444 

Comparative Consolidated Balance Sheet, March 31 

Assets— 1944 1943 
Cash on hand and in banks__---__-----__-_--_-_ $1,236,527 $1,132,491 
Accounts, notes and contracts receivable______ 1,365,085 1,220,186 
ETE AICS IRE ATL E 1,770,320 1,147,389 
Marketable securities—at cost ~..--.._------. 25,111 25,111 
Receivables other than current... _-_--__- 109,207 108,571 
Post-war refund of Federal taxes______-.---~_~_ 331,103 122,847 
USS AI iain aioe ims cor riage econ 0 = ahamsine 61,660 72,717 
Plant and equipment (depreciated) .-_....___ 3,366,866 3,540,635 
BTU chic ctaliticeigsisowaeki ck tdci hme -annbtaheiian tn eommecina an see 102,457 91,276 
Ceeee Or TEMG COGS. 0 oid ke eo smon 1 1 
OIG, (GOTO inane iii a tig ns ewes 201,591 163,771 
PE GENE Bin pipes ce namecationncmeeens ‘  memebiey 43,186 

PI ia ak cate R A is Npnnies tne ae sh ah da Dinreghap oes Maden $8,569,929 $7,668,181 

Liabilities— 

Accounts payable and other current liabilities_ $976,162 $877,557 
Notes and contracts payable____.--------.---- te 133,441 
Accrued county, state and Federal taxes______ 1,290,012 988,964 
Debentures (annual skg. fund due Dec. 1, 1944) 45,000 80,000 
334% debentures due Dec. 1, 1958_-___--____-- 2,055,000 880,000 
ne GUNN TNT cis i ce entices cecal |: | enrcgpenabs 6,233 
Notes payable (others) ..--------__--__.-__-__ 30,000 30,558 
I OIG 8 i ang moet ei pte mee ccpueciomy iain ieee 11,909 14,978 
Minority interest in subsidiaries_........_____ 7,393 7,430 
Preferred stock (24,986. shares) ....-..__.____ ph iw ee 1,077,908 
Common stock (482,275..shares)...._....-.___ 482,275 482,275 
Paid in surplus__-...-. ARN er aoe 701,001 787,612 
Barned surplus ~~ .i4ssarinsarbeay->-------~--- 2,871,177 2,301,226 
Povel : 5s neibiinos $8,569,929 $7,668,181 - 


—V. 158, p. 2043. 








Copper Range Co.—Earnings— 
Earnings for Quarter Ended March 31, 1944 


PORUS COI oi a ale ec liga o l eie s a ein $216,339 
Capitel : shares: outstamaing 1. os te 564,928 
Barniqge er GR co re ke Se as ees 3 $0.38 


*After Federal taxes, but before depletion.—V. 159, p. 1970. 


Creole Petroleum Corp.—Earnings Improve— 


C. H. Lieb, President, at the annual stockholders’ meeting held on 
May 23, said in part as follows: 

“The properties acquired from Lago Petroleum Corp. have been 
consolidated with those of Standard Oil Co. of Venezuela and, prac- 
tically speaking, all the steps visualized in connection with the Plan 
of Reorganization have been completed. The operations formerly 
conducted by both of these companies and their respective subsidiaries 
are now all under the dirction of Creole. 

“Up to Aug. 19, when the Lago propertics were acquired, Creole 
had a consolidated net loss of a little over $6,500,000. Not only 
were earnings depressed by the low level of shipments from Eastern 
Venezuela, caused by transportation shortages, but it was necessary 
to write off about $8,600,000 against the relinquishment of conces- 
sions, the prospective value of which did not justify the payment 
of a conversion tax of 80 cents an acre and an annual rental of 
65 cents an acre. After a careful study by our geologists, it was 
decided to surrender approximately 1,500,000 acres, which figure 
included not only Creole’s wholly owned concessions, but also Creole’s 
interest in certain concessions registered in the names of other 
companies. Between Aug. 19 and the end of the year, earnings 
amounted to about $18,300,000 so that with this improvement Creole 
was able to end up the year with a consolidated net profit of $11,- 
600,000, or about 44 cents per share on the increased number of 
shares outstanding. 

“Creole’s own production for the first four months has been drawn 
at the rate of 277,368 barrels per day from Western Venezuela and 
55,624 barrels per day from Eastern Venezuela. The figure for 
Western Venezuela compares with 167,185 barrels per day for Creole 
and Lago combined for the first four months of 1943 and that for 
Eastern Venezuela with 46,821 barrels per day for both companies 
for the same period. 

“At the instance of P.A.W., Creole has undertaken an intensive drill- 
ing program which. is. now in full swing. The assignment given us 
by P.A.W. calls for a potential production of 572,000 barrels per 
day by Jan. 1, 1945 from fields operated by Creole. This is an 
increase of about 125,000 barrels per day over the potential existing 
at the end of last year. The program necessary to accomplish this 
increase and offset the normal decline will require the drilling of 
nearly 250 new wells in proven fields. Eighteen drilling rigs are 
now in service on Creole operated propcrties as compared with an 
average of five rigs during 1943. In addition, Creole will share in 
joint interest wells being drilled by Mene Grande Oil Co., which has 
also undertaken additional drilling obligations under the P.A.W. 
program. 

“One major development of interest is the discovery at Jusepin 
of a new producing horizon found below the previously known pro- 
ductive sands. Five wells have been drilled and are now producing 
from this formation. While it is too early to evaluate this discovery, 
indications are that important new reserves will be added. 

“Preparatory work in connection with. the laying of a pipe line 
from the Jusepin-Mulata area to Puerto La Cruz is well under way. 
The contract for the road work which must be carried out in the 
dry season has been let and building of the road should be completed 
in ample time for the actual laying of the line. Present schedules 
call for manufacture of the pipe next month so that we are in 
hopes the line can be finished and placed in operation before the 
end of the year. It will be a 16-inch line and will have a capacity 
of almost 100,000 barrels per day. 

“Earnings for the first four months of the year are running some- 
what better than the combined earnings of Creole and Lago for the 
first four months of 1943. Realizations for crude processed at the 
Aruba refinery are higher on account of the lower unit manufacturing 
costs resulting from increased runs. Otherwise, prices are holding 
at about the levels of a year ago. Earnings for 1944 reflect both the 
increase in volume of sales and the higher average prices. 

“Owing to conditions growing out of the war, Venezuela has had a 
large surplus of exports over imports with a resulting accumulation 
of dollar exchange. Recently the position has become so aggrevated 
that the Central Bank is able to sell currently only about one-half 
of the dollars which it buys. This net increase in its dollar resources 
brings about an equal expansion of notes and deposits in Venezuela, 
and the government is concerned that inflation may result. 

“In order to meet certain extraordinary requirements, Creole has 
agreed to borrow up to BS. 30,000,000 from the Central Bank for 
six months at 3% interest, pending the inauguration of the plan to 
borrow from the public. It is impossible as yet to say how many 
bolivares tne oil companies can borrow or how long the plan will 
remain in effect.’’—V. 158, p. 887. 


Croft Brewing Co.—Earnings— 








6 Months Ended March 31— 1944 1943 
Ge lg NR tie a eae A Ace SAREE Aa $1,660,030 $1,225,416 
Returns, allowances, discounts and Massachu- 

Ne eh anienianiaguinhigioe nal 108,145 94,826 
Cost of goods sold (includ. Fed. revenue tax)-- 1,165,282 881,755 
Shipping, selling and administrative expenses__ 302,148 269,679 

I ad ad ae nanan. gnaw an myanen tie eodemnermn $84,454 *$20,845 
Stee I aE ANE ke SC MAO 2,972 19,071 

PN anal enon tiny ip abenegeeenahle $87,426 *$1,774 
Debenture discount and expense____--__----~--~ 934 1,597 
Interest ......_ Be tac bb ei ce eee nie 582 2,407 
Est. prov. for*Fed. and State excise & inc. taxes 36,917 1,800 





$48,993 *$7,578 





Net profit 
*Loss.—V. 159, p. 213, 2078; V. 158, p. 1823. 


Crosley Corp. (& Subs.)—Earnings 





Quar. Ended Mar. 31— 1944 1943 1942 1941 
SS eee eae $25,440,577 $19,262,816 $5,342,633 $5,535,709 
Costs, royalties, deprec., 

O06) Sei ate ckdeee— 20,429,249 15,378,991 4,728,272 5,064,180 
Fed. income taxes___-_~-~- *3,587,963 *2,758,596 223,223 44,000 

Net: profits 204-22. $1,423,365 $1,125,229 $391,138 $427,529 
tEarnings per share___~- $2.61 $2.06 $0.71 $0.78 


*Includes excess profits tax.—V. 159, p. 839. 


Dallas Rwy. & Terminal Co.—Asks Bids on New Issue 


Company has invited the submission of bids up to noon June 5 for 
the purchase of $3,000,000 first mortgage serial bonds maturing $200,- 
000 annually from June 1, 1945, to 1959. Bidders are to name the 
interest rate. 

The SEC on May 23 approved the issuance of the bonds.—V. 159, 
p. 1970. 


Darby Petroleum Corp.—Proposed Merger— 
See Sunray Oil Corp.—V. 159, p. 1971. 


Davison Chemical Corp. (& Subs.) —Earnings— 


9 Months Ended March 31— 1944 1943 1942 
Net income after charges and re- 

ee et Ge Ree. SO $845,000 $1,084,431 $ 695,734 
Earnings per common share______~ $1.64 $2.11 $1.35 


Note—No provision was made for the effect, if any, on the earnings 
which may result from contracts renegotiated. 

Chester F. Hockley, President, announced that the corporation’s 
plants are operating at maximum capacity, and the sales of the 
corporation during the nine months ended March 31 increased 25% 
over the comparable period of the previous fiscal year. 

Excess profits taxes for the latest period increased $329,000 over 
the similar months last year. 

The corporation has broadened its activities outside the fertilizer 
field, particularly as a result of the development of new uses for 
Silica gel. 

Davison’s gel-type catalysts are now being wsed extensively in 
making high octane gasoline in the process developed by a leading 





petroleum refiner, and in the manufacture of butadiene from alcohol 
for the synthetic rubber program. Protek-Sorb silica gel also is being 
utilized on an important scale as a dehumidifier in the packaging of 
war materials for shipment overseas, protecting them from rust and 
corrosion. 


To Pay $1 Dividend— 


The directors has declared a dividend of $1 per share on the capital 
stock, no par value, payable June 23 to holders of record June 9. A 
similar distribution was made on June 24, last, which was the first 
payment since July 15, 1942, when 60 cents per share was disbursed, 
—V. 158, p. 1729. 


Deep Rock Oil Corp.—Arranges Bank Loan—To Re- 
tire 6% Debentures— 


H. N. Greis, President has announced that the company has ar- 
ranged through the First National Bank & Trust Co. of Tulsa’a loan 
of $3,000,000. 

The bank loan will extend over a period of 10 years, with pre- 
payment privileges and will draw interest at 3% per annum. 

The company has called its entire outstanding 12-year 6% sinking 
fund debentures for payment July 15, 1944. Outstanding at the time 
of the call were debentures in the principal sum of $3,538,425, being 
the balance of an original issue of $5,500,000 due Jan. 1, 1952. Pay- 
ment of debentures will be made through First National Bank of 
Chicago, as trustee, at par and int.—V. 159, p. 1971. 


Delaware, Lackwanna & Western RR.—Merger, Etc. 
Approved By SEC— 


The ICC on May id approved and authorized: 

(1) Merger of the properties of the New York, Lackawanna & 
Western Ry. into the Delaware, Lackawanna & Western RR. for 
ownership, management and operation, and acquisition by the latter 
control of the New York, Lackawanna & Western Ry. of Pa., through 
ownership of stock. 

(2) Authority granted to the Delaware, Lackawanna & Western 
RR. (a) to issue certificates of deposit in respect of not exceeding 
98,320 shares of the capital stock of the New York, Lackawanna & 
Western Ry., not exceeding $5,899,200 of first and refunding mort- 
gages 5% bonds, series C, and $3,932,800 of income-mortgage bonds, 
both of the New York, Lackawanna & Western division, and scrip 
certificates representing fractional interests in these bonds; and (b) 
to assume obligation and liability under a merger agreement in respect 
of the payment of the principal of and interest on $23,639,000 of 
bonds of the New York, Lackawanna & Western, consisting of $13,639,- 
000 of first and refunding mortgage 4% gold bonds, series A, and $10,- 
000,000 of first and refunding mortgage 442% gold bonds, series B; 
all pe connection with the merger of the properties of the two com- 
panies. 

The report of the Commission states in part: 

The Delaware company and the New York Company (respectively, 
and collectively, on Dec. 16, 1943, filed a joint application under 
section 5(2) of the Interstate Commerce Act, as amended, for author- 
ity (1) to merge the properties of the latter into the former for 
purposes of ownership and continued management and operation, and 
(2) to acquire as a result of such merger control of the New York, 
Lackwanna & Western Ry Co. of Pa., through ownership of capital 
stock by the Delaware company. On the same date the Delaware 
company applied for authority under section 20a of the Act (1) to 
issue certificates of deposit in respect of not exceeding 98,320 shares 
of the capital stock of the New York company, not exceeding $5,899,- 
200 of first and refunding mortgage 5% bonds, series C, and $3,932,- 
800 of income-mortgage bonds, both of the New York, Lackawanna & 
Western division, and scrip certificates representing fractional interests 
in these bonds; and (2) to assume obligation and liability in respect 
of $23,639,000 of bonds of the New York company, consisting of 
$13,639,000 of first and refunding mortgage 4% gold bonds, series A, 
and $10,000,000 of first and refunding mortgage 4%2% gold bonds, 
series B, all in connection with the proposed merger. A hearing was 
held, at which a stockholder of the New York company was permitted 
to intervene in opposition to the applications. 


. Jurisdiction 


The intervener is the owner of 37 shares of capital stock of the 
New York company. His counsel questioned our jurisdiction to pro- 
ceed under section 5(2) of the act on the grounds that, as the pro- 
posal constitutes but one step in a general program to merge various 
properties now being operated under leases by the Delaware company 
and such general program is being presented piecemeal, the Commission 
is not afforded an opportunity to pass upon the fairness of the entire 
plan; and that what appears to be a merger is in fact a reorganiza- 
tion of the Delaware company, and therefore a matter within the 
provisions of section 77 of the National Bankruptcy Act. Such con- 
tentions appear to be without merit. The New York company is the 
most important of the lessor companies in main-line mileage, being 
almost double that of the Delaware company, and from a traffic 
standpoint it must necessarily handle all of the system traffic ex- 
changed at the western end of the line. Other leased lines cover 
principally branch-line mileage. Merger of the properties involved in 
this proceeding is not dependent upon the merger of other lessor 
properties. Furthermore, a carrier is not to be condemned for its 
efforts to merge the properties of its lessors into its own and to 
issue securities incidental thereto, if it appears that by so doing it 
may later avoid a reorganization under section 77. The matter is one 
over which we have jurisdiction. 


Immediate Outlook of Delaware Company System 


The Delaware company as a system, and its leased lines individually 
are or will be affected by a number of court actions and decisions 
in various stages of litigation, some in regard to the payment of 
Federal income taxes, and others in regard to the payment of prop- 
erty taxes to the State of New Jersey. Of minor concern are other 
suits by leased lines against former directors, and stackholders’ suits. 
The decisions in the Federal income tax suits will affect both the 
Delaware company and its leased lines, but the decisions in the New 
Jersey property tax suits will directly affect only the lines in New 
Jersey and the Delaware company. 

The possible effect of adverse decisions in these suits on the Dela- 
ware system as a whole is depressing, especially when considered in 
connection with its earning record in the pre-war period and the 
probable reduction from its war-period earnings when business becomes 
more normal. In the period 1932-1939, inclusive, the Delaware company 
sustained deficits after fixed charges in the aggregate amount of 
$15,974,786. After fixed charges, it earned in 1940, $205,277; in 1941, 
$3,671,698; in 1942, $5,149,485; and in 1943, $4,688,759. 


General Proposals to Improve Situation 


The Delaware company in an attempt to avoid insolvency, has begun 
and carried on negotiations with the boards of directors of its various 
lessor companies, with a view to acquiring their properties by merger, 
or in some cases by purchase of assets. Such a program is designed 
to achieve a reduction of the existing fixed charges payable by the 
Delaware company under the provisions of the various leases, to result 
in the payment of Federal income taxes and interest of the lessor 
companies claimed for past periods, to settle the pending tax litiga- 
tion, and to eliminate Federal income tax problems for the future. 

Of its 15 leased lines, 7 will be involved in possible mergers. In 
those not to be merged the Delaware company owns a majority of the 
stock, while in those involved in proposed mergers, its stock interests 
are small. The 7 companies involved are: The Lackawanna RR. Co. 
of New Jersey, the Morris & Essex RR., the New York company, the 
Oswego & Syracuse RR., the Utica, Chenango & Susquehanna Valley 
Ry., the Valley Railroad Co., and the. Warren RR. The property of 
the Valley RR. will be acquired by purchase and the company dis- 
solved, the procedure being slightly different from the others. Four 
of these companies are parts of the main line of the Delaware com- 
pany, viz, the New York company, the Morris & Essex RR., the Lacka- 
wanna RR. of New Jersey, and the Valley RR. 

The negotiations with the New York company have reached the 
stage of the present applications, which are preliminary to the carry- 
ing out of the whole program. As to other companies, an agreement 
has been entered into with the Valley RR. and an application of the 
Delaware company for authority to acquire control of the Valley RR., 
through ownership of stock, and to purchase the property was ap- 
proved by the ICC on April 25, 1944. Accords have been reached 








. 


with representatives of the boards of directors of the Morrris & Essex . 


RR., of the Lackawanna RR. Co. of New Jersey, and the Utica, 
Chenango & Susquehanna Valley RR., on the basis of which the 
boards of directors of those companies and the board of managers 
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of the Delaware company have authorized their representatives to 
proceed to the drafting of detailed merger agreements, which are now 
in process of preparation. 


Lease of the New York Company 


Under the lease the Delaware company agrees, among other things, 
to pay as rental directly to the holders of the capital stock of the 
New York company 5% per annum upon the par value of the stock 
of the New York company in quarterly payments on Jan. 1, April 1, 
July 1, and Oct. 1, free of all taxes, assessments and impositions 
during the term of the lease. It also agrees to pay during the term 
of the lease all taxes and assessments imposed, levied, or assessed 
on any of the leased property, or on the business, or any business 
done on or with the property, or on the income or profits of - the 
business, or on the lessor as a corporation, or on any of its rights, 
privileges, or franchises. It further agrees to maintain the property, 
and to assume all existing liabilities of the lessor company including 
outstanding bonds. The rental payments in respect of capital stock 
amount to $500,000 a year, of which $8,400 accrues to the Delaware 
company by virtue of stock ownership. 

These rental payments, as well as those of the other leased lines, 
are involved in the litigation in regard to Federal income tax pay- 
ments. 

Because the proposed merger is so closely connected with, and is 
dependent on the pending litigation, a discussion of that litigation will 
follow: 
: Pending Litigation 

Federal Income Tax Suits—In 1939 the Federal Government brought 
three suits against the Delaware company and three of its lessor com- 
panies, viz, Warren RR., Syracuse, Binghamton & New York RR., and 
Passaic & Delaware RR., in the U. S. District Court for the Southern 
District of New York, involving leases of the properties, in which the 
Government sought primarily a determination that under the provi- 
sions of the leases of these companies the Delaware company was 
liable for the payment of Federal income taxes which had been 
assessed against the lessor companies. These suits are referred to as 
the Warren suits. The District Court granted judgments for the 
Government and against both defendants in each case, that against 
the lessors being by default. From this judgment the Delaware com- 
pany appealed to the Circuit Court of Appeals, Second Circuit, and 
the judgment of the lower court was reversed. However, it held that 
the Federal Government could collect such taxes out of the rentals 
payable to the stockholders of the lessor companies and for that pur- 
pose might file a supplemental petition for judgment in each suit 
asking that the Delaware company be enjoined from making further 
payments to the stockholders of the lessor companies out of any 
rentals then or thereafter payable until the Federal Government 
should from time to time have an opportunity to levy thereon for 
such taxes. Petitions have accordingly been filed in these suits by 
the Federal Government and temporary injunctions pendente lite have 
been granted. 

Additional suits have also been commenced by the Federal Govern- 
ment against the Delaware company and other of its lessor com- 
panies (including the New York company, in which similar temporary 
injunctions against further payments in respect of the capital stocks 
of such lessor companies have been granted. 

Also, suits have been commenced by some of the lessor companies 
and by the stockholders of these companies, in which the question of 
the liability of the Delaware company for the payment of Federal 
income taxes assessed against the lessor companies on account of the 
rentals paid by the Delaware company to their respective stockholders 
is raised for determination. 

As stated above, the Warren decisions against the lessor companies 
in the District Court were rendered on default, a point stressed by 
the intervener. He also alleged, and the applicants did not deny, that 
on April 18, 1942, after the decision was rendered, an amendment 
to the mandate of the circuit court was entered, specifying that the 
matter was not res adjudicata between the lessors and the lessee of 
the properties on the question of whether the Delaware company is 
obligated to pay income taxes of the lessors, or on their rights to 
litigate the question. The amendment is not included in the reported 
decision. The intervener also alleges that counsel for the New York 
company, who is also counsel for the Warren company, is responsible 
for the amendment to the mandate, and should have included this 
information in the applications filed with the Commission, as well as 
the fact that the Delaware company had paid all the income taxes 
of the New York company from the enactment of the income tax 
laws in 1913, to 1932, and that payment was discontinued without 
notification or explanation to the stockholders of the New York com- 
pany. Because of these omissions, the intervener asserts, the stock- 
holders who are not conversant with the situation might be led to 
believe that their rights had already been determined by an adverse 
decision. The intervener also insisted that the applications were pre- 
mature for two reasons, viz, applicants should await the decisions on 
the suits pending in the courts, and applications should be filed with 
the Commission only after all the leased companies had agreed to the 
mergers, so that the stockholders could compare positions and terms 
of all the companies. 

The Delaware company stipulated at the hearing that no decision 
had been reached in the New York company suit and confined the 
analogy to the Warren decisions to the statement that if a similar 
decision were reached in the New York company litigation, certain re- 
sults were expected. Counsel for Delaware company objected to a 
postponement of the filing of applications because of the injury to 
its financial standing with the passing of time. We believe that the 
Stockholders will not be injured by any of the allegations recited 
above, because, after considering the facts set forth in the report, 
the stockholders not disposed to accept the terms may refuse to do so. 


(a) Federal Income Taxes Due—The unpaid Federal income taxes 
of all the lessor companies for the period 1934-1942, inclusive, was 
$5,202,367, and the interest penalties thereon were $973,105, making 
a total of $6,175,473. The total dividend rental payable on the 
stocks of all the lessor companies for 1943 was $3,033,956, the Dela- 
ware company’s portion being $411,259, making a net of $2,622,697. 
However, the tax is computed on the whole rental, from which interest 
of $307,985 is deducted, making the taxable income $2,725,971. The 
estimated tax for 1943 was given as $1,364,038, including interest. 
This would increase the total unpaid Federal income tax, so that as 
of Dec. 31, 1943, it would amount to $7,539,511 with interest. Included 
therein is the New York company’s indebtedness of $1,044,043 up te 
Dec. 31, 1942, with the estimated tax for 1943 of $231,293, including 
interest, a total of $1,275,337. These figures are based on a tax rate 
of 40% applied to rental income. If the decision of the Warren cases, 
referred to above,’ prevails, these taxes would have to be paid to the 
Government before the stockholders could receive any further rental. 
In the case of the New York company, the total rental is $500,000 
annually, but the Delaware company’s portion is $8,400, which would 
make the amount payable to others $491,600. Payment of the back 
taxes would therefore postpone payment of rents to the stockholders 
of the New York company for several years. The payment of this 
rental has been enjoined since July 1, 1942, and as taxes and interest 
will accrue for 1944, it will be some time, possibly in 1946, before 
the stockholders will receive any rental income. When the rentals 

me current with the taxes, assuming the Warren decisions to be 
applicable to the New York company situation, the stockholders’ rental 
would be reduced 40 percent, or to approximately $3 a share. 


In the proposed merger, this matter of the New York company’s 
possible liability for past income taxes and interest to the Federal 
Government is to be adjusted by the Delaware company paying the 
whole amount of the taxes and interest at the time of the merger, 
and withholding payment of contingent interest on the proposed income 
bonds held by the New York company stockholders until the amount 
of interest so withheld will equal 50‘: of the back taxes and interest. 
That is, the matter is to be compromised, in view of the uncertainly 
of the outcome of the litigation now pending, by the Delaware com- 
Pany and the New York company each paying 50% of the amount due. 


(b) Intervener’s objections—This adjustment the intervener also 
objects to, because of the fact that the Delaware company had paid 
the income taxes of the New York company from 1913 to 1932, and 
re id there has been no decision establishing any obligation of the 

ew York company to pay any of such income taxes. The Delaware 
company is relying on the decisions in the Warren cases as being 
vo to that of the New York company suit, which the intervener 
claims are not controlling, as heretofore Stated. 


New Jersey Property Tax Suits—These suits affect primarily the 
peewese company and its financial standing, although the samiaetattns 
4 e lessor companies in the State of New Jersey are also affected. 
ag aeg none of the properties of the New York company are located 

ee at State, so its only concern with these suits is in regard to their 
effect upon the Delaware company’s financial standing. 


‘commencement date in the case of the income-mortgage bonds. 


On July 21, 1943, the Chancery Coprt of New Jersey, in an action 
held that Chapter 290 (P. L. 1941, p. 768) as.amended by Chapter 241 
(P. L. 1942, p. 651) of. the laws of New Jersey, being an act relating 
to the collection of certain delinquent taxes upon railroad companies, 
was unconstitutional. The decision of the Chancery Court was adverse 
to the Delaware company. Appeal was taken to the Court of Errors 
and Appeals of New Jersey, the highest court in the.State, and the 
case was argued on Feb. 1, 1944. The taxes involved are property 
taxes on all the leased lines and the Delaware company’s property 
located in the State of New Jersey, penalties at 1% per month, the 
latter being the controversial subject. 


(a) Taxes Involved—If the decision of 
affirmed, the total amount of interest penalties which will have 
accrued against the Delaware company as of Dec. 31, 1943, will be 
$7,127,794, and the total liability as of that date for. both principal 
and interest penalties is computed at $14,363,941. A substantial amount 
of this sum has been tendered to the State, but has not been accepted 
as payment for back taxes, but, deducting such tender, there will 
remain an obligation of $10,645,238. Of this amount, $4,099,475 
represents principal, and $6,545,762 penalties. The amount of the 
principal is protected by reserves shown in’ the general balance sheet 
of the Delaware company as of Dec. 31, 1943. Accrued tax liability 
of $7,202,509, includes $1,400,000, representing 2 years’ liability for 
unpaid New Jersey taxes; and the remaining amount of the accrual 
of the principal of the New Jersey tax is included in other deferred 
liabilities, to the extent of $2,699,475. The principal amount of the 
tax is not in controversy, and hence has been accrued.. The penalties, 
which are the subject of litigation, are not provided for in the reserves. 

An analysis was made of the cash accounts in an effort to ascertain 
whether the Delaware company had sufficient cash to pay for this 
tax obligation of the decision were adverse. This analysis revealed 
that cash is $12,034,321; temporary cash investments, $9,538,000; 
special deposits, $6.083,850; a total of $27,656,171. . The temporary 
cash investments consists entirely of U. S. Government bonds. The 
special deposits are in general earmarked, but with one exception— 
that of enjoined rental—could be used for general corporate purposes. 
This accord includes enjoined rental, $3,358,000; New Jersey fran- 
chise tax payable Dec. 1, 1944, $1,279,000; railroad retirement tax, 
$551,931; unemployment insurance tax, $255,287; withholding tax of 
employees, $241,086; freight transportation tax of 3% .from shippers, 
payable to U. S. Government, $214,265; and passenger tax of 10%, 
$119,216. Additional cash from earnings. would normally increase 
these accounts. 


Effect to Adverse Decisions in Pending Litigation—Assuming that 
decisions in the Federal income tax suits and the New Jersey property 
tax suits were all adverse to the Delaware company, that company 
would be obligated to pay not only the $10,645,238 remaining. unpaid 
of the New Jersey back taxes and penalties, but also Federal income 
taxes and interest in regard to leased-line rentals, aggregating $7,539,- 
512, a total of $18,184,750, both computations as of Dec.: 31, 1943. 

Assuming also that the Delaware company was unable to pay this 
amount, or, if able to do so, unable to continue- paying its fixed 
rental charges plus the Federal income tax on its leased. lines, its only 
resort would be bankruptcy, and following that reorganization, pre- 
sumably .under Section 77. .-It was admitted that such. a contingency 
has been considered by both applicants, and that 44’ of the stock- 
holders of the New York company, represented .by dealers .and insur- 
ance companies, after considering all contingencies of such a reor- 
ganization, have reached an accord on the merger agreement. 


the Chancery Court is 


Preliminary Steps to Carrying Out Proposed Merger 


Having reached an accord with a substantial percentage of the 
stockholders of the New York company, the Delaware company has 
caused the merger provisions to be embodied in an agreement of 
merger. To further the consummation of the agreement and the 
general program of the Delaware company, a plan of adjustment has 
been prepared setting forth certain provisions. for carrying out the 
merger. 


As an initial step in carrying out their program, the applicants 
have filed the present applications, seeking approval and authorization 
of the requests therein. Under the granting of these requests, it is 
proposed to submit the agreement to the stockholders of the New 
York company and of the Delaware company, and if adopted by at 
least two-thirds of the voting power of each of these companies, that 
fact will be certified by the proper officer of each company. In 
accordance with the provisions of the’ plan, assenting stockholders will 
be requested to deposit their certificates of stock with the First Na- 
tional Bank, New York, which will be appointed as the Delaware com- 
pany’s agent for the purpose of receiving such deposits and issuing 
certificates of deposit therefor: Upon securing the necessary approvals 
of public authorities and the adoption of the agreement by the -stock- 
holders of the two applicants, the New York company will be merged 
into the Delaware company under the name of The Delaware, Lacka- 
wanna and Western RR. ’ 

The essential conditions are: ; 


Deseription of Agreement 


(1) That the New York company must agree.to make arrangements 
Satisfactory to the Delaware company for the dismissal at or prior to 
the time of such filings, on the "merits and without costs to any party 
as against the others of any suits in which the Delaware company, or 
any director, officer, or former director or officer of the New York 
company is or may be a party plaintiff, or which the New York 
company may have caused or may cause to be brought, including par- 
ticularly, but not limited to, the suit entitled ‘“‘The New York, Lacka- 
wanna and Western Ry. Company v. Louis L. Babcock, et el,’’ pending 
in the New York Supreme Court, and the suit entitled ‘“‘The New 
York, Lackawanna and Western Railway Company and Frederick Hoad- 
ley, et al. v. The Delaware, Lackawanna and Western Railroad Com- 
pany, pending in the U. S. District Court for the District of New 
Jersey; and 


(2) That at least 90% of the outstanding shares of the capital 
stock of the New York company owned by others than the Delaware 
company shall at the time of such filing be on deposit in accordance 
with the plan, or at the time of such filing, other evidences of assents 
to the merger by the holders of such stock; as provided in -the plan, 
shall be in effect. 

New York Company Stock—The agreement providés that upon the 
date of the merger holders of the capital stock of the New York com- 
pany, or holders of certificates of deposit representing such. stock, or 
both, will be entitled to receive from the Delaware company, which 
will issue and pay to such holders. as soon as reasonably,-convenient 
thereafter, in full substitution for each share of such capital stock; 
and for all rights, privileges, and claims then. or theretofore incident 
thereto, including any rights to rental under the lease of. the properties 
of the New York company to the Deiaware company, dated Oct. 2, 1882, 
bonds or scrip certificates or both bonds and scrip certificatés repre- 
senting fractional interests therein, and cash, as follows: i 


(a) $67 principal amount, .of first and refunding mortgage .5% 
bonds, series C. ‘ 

(b) $40 principal amount, of income-mortgage bonds. 

(c) Cash sums equal to and representing interest from the last 
rental-payment date (July 1, 1942) up to and including which rental 
under the lease between the two companies shall have been received 
by the holders of the capital stock of the New York company, to the 
semi-annual payment date of May 1 or Nov. 1, as the case may be, 
next preceding the date of the merger, at the rate of 5% per annum, 
on the $60 principal amount, of first and refunding mortgage 5% 
bonds, series C, any coupons representing such interest to be detached 
from the bonds prior to their delivery: No series C bonds and no 
income-mortgage bonds will be issued in .respect of. the 1,680 shares 
of capital stock of the New York company owned by the Delaware 
company, and these shares are not to be sold, exchanged, or otherwise 
disposed of by the Delaware company ‘while the agreement is in effect. 


(d) Scrip certificates, non-interest bearing, in bearer form, will be 
issued by the Delaware company in appropriate forms in the domina- 
tion of $20 each, to represent fractional interests in the first and 
refunding mortgage 5% bonds, series C, and in the income-mortgage 
bonds, and will entitle the holders thereof, upon the surrender for 
cancellation of such certificates having an aggregate face value of 
$100, to receive an equal principal amount of bonds of such issue, plus 
any interest on such bonds which shall have accrued and become pay- 
able since the semi-annual payment date next preceding the date of 
the merger in case of the series C bonds, and.since_ the sagged 

e 
scrip certificates will be issued under an appropriate agreement. with 
some bank or trust company, which will act as scrip agent, and the 
scrip certificates and agreement will contains such other terms and 
conditions as to termination of the certificates, sale of bonds repre- 
sented thereby, distribution of cash proceeds of such sale to the holders 


of scrip certificates as the. boards of: the two companies may deter- 
mine. 

The agreement also provides that all amounts owed by the Delaware 
company under the lease of New York company’s properties accrued 
and unpaid to the date of the merger will becom payable the day 
preceding such merger date. 


Summary of Each Application’s Position 


The Delaware company now has under its lease the right to usé 
the properties of the New York company in perpetuity and ‘the right 
to the’ earnings from those properties for the payment of the rent, 
which, as relates to the stock of that company, amounts to $5 a share 
per annum in perpetuity. Regardless of the earnings from the New 
York company’s properties, the stockholders can receive no more than 
the stated amount. For ‘that reason the terms of the merger were 
not based on earnings as one of the controlling elements, but earnings 
were considered in determining that contingent interest on the income 
mortgage bonds will be paid prior’to such interest resuiting from other 
leased-line mergers and involving the issue of income-mortgage bonds, 
except in the case of the Valley RR: Co. In that respect the New York 
company stockholder will become a preferred creditor. 

Ir tne pending iitigation regarding Federal income taxes is favorable 
to the leased lines, the rental income of the New York company stock- 
-holder wi.l not be impaired; but if the decision is adverse, the rental 
income will be reduced to $3 a share by virtue of a deduction of 40% 
for the Federal income tax. This uncertainty is reflected in the 
terms of the merger by the provision requiring the dismissal of the 
pending suits in respect to the applicants herein, and the division of 
payment of back .Pederal income taxes and penalties on a 50-50 basis, 
the Delaware company paying the back taxes and penalties initially 
and reimbursing itself by postponing the payment of continent interest 
on the income-mortgage bonds until such time as the interest equals 
one-half of the taxes, roughly sometime in 1946. 

If the decision is adverse to the Delaware company and that com- 
pany must pay the tax, its rental payments would be increased by 40%, 
a substantial amount when considered in respect of all the leased 
lines, and a demand which may impair its financial standing, when 
its. earnings return to normal, or even before then. If the merger 
is accomplished, the Delaware company will be released from its 
obligation to pav $5 per annum in perpetuity, and from whatever 
risks there may be that it may have to pay the Federal income taxes 
of its leased lines. ' 

In respect of the proposed merger of the New York company alone 
its fixed charges will be reduced about $200,000 per annum as a mini- 
mum, and if the completed program is carried out, a much larger 
saving will be accomplished. The substitution of bonds for stock and 
the proposed sinking fund provisions will make the retirement of - 
part or all of the bonds possible through earnings, and will further 
reduce fixed charges. Simplification of the corporate structure will 
also resuit in savings as heretofore noted. 

From the standpoint of the Delaware company, the entire merger 
program is advantageous in view of the situation. 

From the standpoint of the stockholder of the New York company, 

if the merger is accomplished, he gives up his right to receive in 
perpetuity $5 a share for each share of stock surrendered, with the 
possibility that such return may be reduced to $3 a share per annum 
by decisions in the pending Federal income tax suits. 
. For each share of stock surrendered he receives $100 in bonds 
of the Delaware company, secured by liens upon the properties of the 
‘New York company. In this respect his lien will differ from the 
usual reorganization where the stockholders, if allowed to participate 
therein, have a general interest in the system properties. Of the $100 
of bonds, $60 will be in first and refunding mortgage bonds, series C, 
secured by a first lien on the properties of the New York company, 
and with fixed interest of $3 per annum (equivalent to $5 a share 
on the stock, with the Federal income tax deducted). The remaining 
$40 will be represented by income-mortgage. bonds, secured by second 
lien on the same properties, bearing interest at a rate amounting to 
$2 per annum, payment being contingent upon earnings, but with 
priority as to payment as heretofore stated. 

Interest is computed on both types of bonds from the date the 
rental was enjoined, viz, July 1, 1942, payable in cash at the time 
‘of the merger in respect of the series C bonds, but withheld, as here- 
tofore explained, in regard to the income-mortgage bonds, until 
approximately the year 1946. 

The series C bonds will be secured equally with the series A and B 
bonds now outstanding under the New York company’s first and 
refunding mortgage, and in that respect the stockholder’s , position 
will be bettered, as the stock is at present inferior in position to the 
$23,639,000 of bonds outstanding and also to $15,096,709 of advances 
for which the issue of bonds may be requested. 

It should be noted, too, that the $2 interest on the income mortgage 
bonds reflects the amount of the Federal income tax per share, and 
the uncertainty of the charge is reflected in the contingent- character 
of this interest. After the merger the New York company stock- 
holders will again receive income, which has been enjoined since 
July 1, 1942. Assuming payment of the bonds at maturity, the stock- 
holder’s income will continue for 30 years in the case of the series C 
bonds and for 50 years in the case of the income mortgage bonds. 
If redeemed, or retired through the sinking fund, he would receive 
the principal. : 

Whether the stockholder wishes to avail himself of the offer of the 
Delaware company is a matter for his personal decision. So far as 
the public interest is concerned, there seems to be no argument against 
it. Both companies should be benefited by the settlement of the 
pending litigation and the elimination of the Federal income tax 
preblem. These are particularly. important to the Delaware company, 
as well as the reduction in fixed charges. 


Stockholders’ Accord 


Holders of approximately 44% of the stock of the New York com- 
pany, excluding the Delaware company’s holdings, after considering 
all angles of the proposed merger, are in accord with its principles. 
These holders include dealers, insurance companies, and directors of 
the New York company. With the exception of the intervener repre- 
sented at the hearing, only one bondholder has objected to date, and 
his objection was withdrawn. .He felt that the issue of series C bonds 
would be a dilution of the interest of the series A and B bondholders, 
and that the holders of these bonds should have voted on the issue 
of series C bonds. However, the mortgage makes no such provision, 
and is open to the extent of the«proposed issue. 

As a matter of fact, the 60-40 basis of distribution was the result 
of the latter situation. The first and refunding mortgage was open 
to the extent of approximately $6,000,000, which represented 60% of 
the $10,000,000 of stock of the New York company, and the remaining 
40% had to be provided for otherwise. . 


‘Effect of Merger 


The proposed merger will insure continuation of a transportation 
service to’the public which has been in existence for many years. No 
other -railroad has requested to be included in the transaction, nor 
does it appear that the public interest or the interests of other 
carriers in the territory would be affected by failure to include other 
railroads. Since no change in the methods of operation will be made, 
the interests of employees will not be adversely affected. No increases 
in fixed charges will result, and the assumption of payment of fixed 
charges is not inconsistent with the public interest. Furthermore, 
the simplification of the Delaware company’s corporate structure will 
effect substantial administrative savings.—V. 159, p. 2078. ; 


Derby Oil & Refining Corp. (& Subs.)—Earnings— 
Quarters Ended March 31— 1944 1943 
Net sales $1,130,721 $1,194,210 
Cost of sales 775,443 855,065 
Selling, general and administrative expense___ 72,459 ion 72,387 


Operating income $282,819 
Miscellanecus operating revenue (net) ‘ 8, 
Other income 4,776 


$296,543 





$266,759 
11,751 
5,038 
$283,548 
73 


34,279 





Total income 
Other charges 
Depletion 
Depreciation K 
Reserve for doubtful accounts receivable 
Undeveloped leasehold rents 
Surrendered leases and non-productive develop. 
Federal and State income taxes Se = 
Proportion applicable to minority interest__-__ 











$97,427 $88,824 





Net income ot 


























Other miscellaneous income 


~(V loan) 
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Consolidated Balance Sheet, March 31, 1944 


Assets—Cash in banks ahd-on hand, $986,071; accounts receivable 
(less reserve for doubtful accounts of $26.500), $230,066; inventories, 


$814,066; fixed assets (net), $2,431,388; deferred charges, $21,224; 
total, $4,483,036. 
Liabilities—Accounts payable, $260,962; accrued payrolls, commis- 


sions, taxes, etc., $66,763; provision for capital stock tax, $5,813; pro- 
vision for social security tax, withhelding tax, etc., $9,325; provision 
for 1944 Federal and State income taxes (less U. S. Government tax 
notes, series C, of $25,000), $27,531; deferred liabilities, $16,462; mi- 
nority interest, $3,384; miscellaneous reserves for leasehold abandon- 
ments, taxes, etc., $26,786; $4 dividend cum. conv. preferred stock 
(18,849 no par shares), $729,456; common stock (263,142 no par 
shares), $2,076,192; certificates of deposit ovtstanding, calling for 
delivery of 21.35 shares at stated valve, $168; capital surplus, $353,836; 
earned surplus, $906,356; total, $4,483,036.—V. 159, p. 1553. 


Detroit Edison Co. (& Subs.)—Earnings— 


12 Mos. Ended April 30— 1944 1943 
Gross earnings from utility operations _____... $92,554,491 $80,307,722 
“Operation, maintenance & general taxes_ 63,594,981 54,766,249 
Federal normal tax and surtax A ee ee 3,600,000 2,830,000 
Federal excess profits tax ~---_~-- Sie aah teat rete 11,597,000 9,760,000 





_.- $13,762,510 $12,951,473 
110,627 83,401 


Balance, income from utility operations 





wrhsmsstgdie oor $13,873,137 $13,034,874 
4,824,141 4,742,432 


Gross corporate income - s 
Interest charges—net —...._----- fale a Pia = mat soe eee 





EE SOOT citi ere ere ene damet ones $9,048,996 $8,292,442 


-—V. 159, p. 1759. 


Detroit Steel Corp.—Earnings— 


3 Mos. End. Mar. 31— 1944 1943 1942 1941 
"Net: profit? <a 2-2 $118,272 $99 206 $131,579 $233,767 
‘¢Earnings per share___ $0.57 $0.48 $0.63 $1.13 


*After depreciation, Federal income and excess profits taxes, etc. 
7On the 206,250 shares of capital stock.—V. 159, p. 2078. 


Diamond T Motor Car Co.—Earnings— 


Quarters End. Mar. 31— 1944 1943 1942 1941 

Net profit after charges . 
ED IIE. ctratdinetinar ern *$470,837  *$541,901 $238,083 $168,824 

Earns. per com. shr._- $1.12 $1.29 $0.57 $0.40 


*After charges and provision of $1,379,000 in 1944 and $2,450,000 
-in 1943 for renegotiation, taxes and contingencies.—V. 158, p. 2467. 


Dodge Manufacturing Corp.—Debentures Offered—A 


Syndicate comprising the Central Republic Co., Inc.; A. 


C. Allyn & Co., Inc., and H. M. Byllesby & Co., Inc., on 
May 23 offered $1,000,000 4% sinking fund debentures, 
due on May 1, 1959, at 100 and interest. 


Dated May’ 1, 1944; due May 1, 1959. Principal and interest 
(M. & N.), payable at office of City National Bank & Trust Co., Chi- 
cago, trustee. The debentures are in coupon form, $1,000 denomina- 


-tion,. registerable as to principal only. 


Application of Proceeds—Of the net proceeds (estimated at $954,000) 
a portion will be used to’ prepay a bank loan of $375,000 incurred in 
connection with the purchase on April 21, 1944, of the entire capital 
stock of Etching Co. of America (now «a wholly owned subsidiary). Of 
the balance a minimum of $500,000 will be used to prepay, in part, 
bank loans outstanding pursuant to the provisions of a revolving credit 
agreement dated Nov. 12, 1942, between the company and 
City National Bank ‘& ‘Trust Co.,; Chicago. The remainder of the 
estimated net proceeds will be added to the company’s general funds. 


Capitalization Giving Effect to Present Financing 


Authorized Outstanding 
15-year 4% S.F. deb., due May 1, 1959 $1, 000, 000 $1,000,000 
NE DE cots oa meme mae 500,000 
Capital stock (no par) [ad dageuetibnaibearien * 125,000 shs. 80,180 shs. 


*Pursuant to the provision of a revolving credit agreement dated 
Nov. 12, 1942, company may borrow up to $1,500,000 against war pro- 
duction contracts. The date of expiration of such agreement is April 
30, 1945. On April- 21, 1944, the company borrowed on 90-day note 
$375,000. A portion of the net proceeds from the sale of the deben- 
tures will be applied to the prepayments of this 90-day note. On April 
21, 1944, the company prepaid $200,000 on its bank loans outstanding 


‘pursuant to the revolving credit agreement above referred to, and will 


prepay a minimum of an additional $500,000 of such loans from the 
net proceeds of the sale of the debentures. 


Sales and Earnings for Stated Periods 


Federal Net 
1941— Net Sales Profit Deprec. Int. Taxes Profit 
Dodge___-_- $4,866,498 $839,514 $153,638 $5,847 $221,043 $358,986 
Etching--_-_~ 706,552 273,354 4,873 Lenin 136,987 131,494 
1942— 
Dodge__-_-_- 6,938,823 997,796 175,812 9,247 465,960 246,777 
Etching_—~ 700,914 263,342 5,003 bisnbaeen 191,000 67,339 
1943— 
Dodge__-_- 8,744,670 777,376 192,177 38,477 334,644 212,078 
Etching___-_ 585,918 194,008 5,450 Pe Ae 115,562 72,996 


Note—The periods cover the years ended Oct. 31 for Dodge Mfg. 
Corp. and calendar years for Etching Co. 


Dedge Manufacturing Corp.—Five Months Ended March 31— pa 188 


396s....... $3,415,120 $300,910 $80,495 $15,127 $113,100 
1944___.... 3,189,001 268,686 85,021 16,244 81,290 86,131 
Etching Co. of America—Three Months Ended March 31— : 
i nines $137,283 $45,357 $1,251 ---. $26,300 $17,806 
1944... 1 167,125 69,107 1,158 icientl 47,800 20,149 


History and Business—Corporation was incorporated March 22, 1935, 
fn Indiana to acquire, pursuant to a plan of reorganization, the assets 
and business of Dodge Manufacturing Corp. (Del.). The Delaware 
corporation in turn on July 1, 1922, through consolidation, had ac- 
quired the assets of Dodge Manufacturing Co. (Ind.), and of Dodge 
Steel Pulley Corp. (N. Y.). The business was first established by 
Wallace H. Dodge in 1878 and was incorporated on April 3, 1880. 
Originally a manufacturer of wood hardware, Mr. Dodge in 1881 in- 
wented a then revolutionary wood split pulley with interchangeable 
bushings which was held to the shaft solely by compression. As a re- 
sult of this invention which made it possible to market belt pulleys 
as stock rather than made-to-order items, and the subsequent inven- 
tion of the Dodge or American system of rope driving, the company 
developed into a manufacturer of machinery for the mechanical trans- 
mission of power. Dodge Steel Pulley Corp. was organized in 1917 to 
acquire the Oneida Steel Pulley Co., which was manufacturing a line 
of pressed steel belt pulleys. 

Pursuant to contract entered into on March 27, 1944, the company 
has acquired the entire outstanding capital stock of Etching Co. of 
America (Ill.), which is now a wholly owned subsidiary. 

The manufacturing operations of the parent company are carried 
on at its plant in Mishawaka, Ind., and those of the Etching Co. of 
America at its plant in Chicago, Ill. 

The principal products of the company are a widely diversified line 
of machinery for the mechanical transmission of power and for the 
handling of materials. 


Underwriting—The name of each principal underwriter, and the re- 
Bpective amounts severally underwritten, are as follows: 











Central Republic Co. (inc.)_--- $500,000 
A. C. Allyn & Co., Inc.___- tia sk 250,000 
H. M. ByNesby & Co., Inc an ---. _ 250,000 


-—V. 159, p. 1971. 


— Co., Cincinnati.—Registers With SEC— 


A registration statement covering an issue of $1,500,000 5% 15- 

r sinking fund debentures, due June 1, 1959, and 85,000 shares 

Ps vomnen stock (par $1) has been filed with the Securities and 

Exchange Commission by the oypeny- An investment banking group 
headed by Van Alstyne, Noel & Co. will underwrite the issues. 

H. R. Drackett, President of the company, stated: ‘‘The Company 

has been engaged in the chemical manufacturing Dastinees for over 


-pany began chemical and marketing research studies 
-of soy . bean. products. 


and Dec. 21, 50 cents.—V. 159, p. 349. 


its products are-the nationally advertised and 
In 1934 the com- 
in the field 
These led to the erection of a soy bean pro- 
cessing plant in 1940 and because soy bean meal and soy bean oil 
are ‘so ‘important in’ the solution of wartime feed problems, two 
additions to the original plant have been approved and priorities 


25 years. Among 
‘familiar -household .products, Drano and Windex. 


‘issued by the War Production Board, the first of these having been 


put in operation late in 1943, and the second now being under con- 
struction. 

“Our research has proceeded from the laboratory. into pilot plants 
in preparation for a post-war program involving the production of 
soy bean plastics; adhesives, paints, protein, and a protein fibre 
which, under test, has proved to have striking potentialities in the 
textile field.. This plan of development in the expansion of the com- 


‘pany’s business in ‘the soy bean field and the proposed financing 


to suppport’ that development, is in lime with the company’s long- 
held policy of :manufacturing a diversified line of products through 


‘chemical’ processing.’’—V. 158, p. 2360. 














Dresser Manufacturing Co. (& Subs.)—Quarterly Re- 
‘port— 

3 Months Ended Jan. 31—~ 1944 1943 1942 
Rae es iS ee ee etn $11,232,145 $13,334,039 $4,345,156 
COG ae. Se ee nn 8,832,124 10,860,412 3,037,509 

ia a ig Sank Pa Se ae $2,400,021 $2,473,627 $1,307,647 
Selling, engineering, general & ad- 

ministrative expenses  ~____._ ~~ 863,199 662;141 548,186 

Operating: peotss $1,536,822 $1,811,486 $759,461 
Indases sheen soe Sk 12,816 3,411 4.006 
Miscellaneous income ___-_..___-_- 2,538 22,257 7,955 

TRE AN 5 ewe $1,552,176 $1,837,154 $771,422 
Other .deductions, ..._ 0 ~__-_. 101,262 €4,159 6,837 
Federal normal, surtax and declared 

value .excess profits taxes_______ 69,775 107,120 149,678 
Federal excess profits: taxes_______ 1,101,900 1,268,711 308,710 
Canadian’and State income taxes__ 5,465 5,958 6,505 
Post-war .refund. of .excess profits 

taxes- (estimated)... ________ 316,100. .- Crigeeaii . « ...... 
Adjustment for prior years (net)_- SGGGPs 4 Pease eee 

Wat, GIORNO foot ee ee $388,643 $518,077 $299,692 
Earnings -per .common«share_______ $1.16 $1.55 $0.89 


‘“—V. 159, ‘p.-1971. 


Dunhill: ‘International, Inc.—Forms New Subsidiary— 


The corporation announces as part of its post-war plan the organiza- 
tion of a new firm, Alfred Dunhill Men’s Toiletries, Ltd., which will 


-be- under the» management of the executives of Alfred Dvnhill of 


London, Inc.. The new: firm will have its headauarters in New York 
City, and will have-retail distribution throughout the country. 

_ The officers. of Alfred Dunhill of London, Inc., are A. L, Ogden, 
Chairman; Arthur: Mainzer, President; Sydney Ballinger, Vice-Presi- 
dent, and Walter Bonwit, Treasurer. au 159, p. 1350. 


Duplan.Corp.—To Redeem Preferred Shares— 


The corporation has called for redemption as of Aug. 15 all of the 
outstanding. 6% cumulative preferred stock at $115 per share, plus 


-accrued dividends of $3.a share to the redemption date. 


To Pay 40-Cent Dividend— 

The directors on May 24 declared a dividend of 40 cents per share 
on the no par. value commion sto¢k; payable Aug. 1 to holders of 
record July 14. . Payments in 1943 were as follows: July 31, 30 cents; 


Duval Texas Sulphur Co.—Earnings— 


Period End. Mar. 31— 1944—-3 Mos.—1943 


1944—-12 Mos.—1943 
Profit after ‘all charges 





but before: taxes____ $365,266 $234,230 $965,892 $1,051,884 
Prov. for Fer. inc. and F 

excess profits taxes__ 58,137 69,905 119,906 219,371 

pet puetis: $307,129 $164,325 $845,986 $732,513 
Earns. per com. shr.__ $0.61 $0.33 $1.69 $1.46 
—V. 158, p. 2578. 

Eastern Air Lines, Inc.—Earnings— 

Quarter Ended March 31— 1944 41943 
pl lt at 2 A ARNE a ee A CP lo $179,520 $278,296 
nN OOP RO ee $0.30 $0.47 


*After Federal income and excess. profits taxes. tRevised—vV. 159, 
p. 840. e 


Ebasco Services Inc.—Weekly Input— 


For the week ended May 18, 1944 the System inputs of client oper- 
ating companies: of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding 
week during 1943 were as follows: 


—Thousand of Kilowatt-Hours— 








Increase 
Operating Subsidiaries of: 1944 1943 Amount’ Percent 
American Power & Light Co._- 175,434 174,059 1,375 0.8 
Electric Power & Light Corp.__ 88,757 84,320 4,437 5.3 
National Power & Light Co.___ 95,064 92,511 2,553 2.8 


The above figures do not include the system inputs of any companies 
not appearing in both periods.—V. 159, p. 2079. 


Electric Boat Co.—Special Dividend of 25 Cents— 


A dividend of 25 cents per share and a special dividend of like 
amount have been declared on the capital stock, both payable June 10 
to holders of record May 27. On March 10, ‘last, a distribution of 
25.cents per share was made.- Payments in 1943 were as follows: 
June 9, 50 cents, and Dec. 3, 506 cents, plus a special of 25 cents.— 
V. 159, p. 840. 


Elk Horn Coal Corp.—Earnings— 


Quarters End. Mar. 31— 1944 1943 1942 1941 
*Profit (estimated)___- $17,797 $65,188 +$49,175 7$16,853 


“After taxes, depletion, depreciation and amortization of leasehold 
‘equities. tLoss. —V. 158, p. 2467. 


Equipment Finance Corp., Chicago—Files With SEC— 


The corporation registered May 22 with the Securities and Exchange 
Commission 14,000 Shares of 4% non-cumulative series “2” ($100 par) 
preferred stock to be offered at $100 a share. 

The shares may not be sold, transferred or otherwise disposed ot 
by shareholders without first granting the company a 90-day option, 
the prospectus said. 

Proceeds, estimated at $1,392,000, will be used to finance the pur- 
chase of factory “and warehouse buildings to be acquired by Curtiss 
Candy Co. and its subsidiaries, and to purchase 900 trucks to be used 
in the operation of the Curtiss franchise method of distributton 
when trucks are available for this purpose.—V. 158, p. 1636. 


Equity Corp.—Earnings— 











3 Mos. Ended March 31— 1944 1943 
re Beh ina dG ~ areata tt st be NATE IRD oe ee RECO $80,735 $88,840 
Management: exp — ae 14,902 11,945 
Corporate expensees - -~-_..-_-------_______-_ 9,659 9,158 
State franchise and sundry taxes.._...__....___ 2,438 2,028 
Interest. 34,037 39,351 

hast i RE i pe AL ORE SAS So OR $19,698 $26,357 


_ *Before loss on sales of securities. 


: Balance Sheet, Mareh 31, 1944 
Assets—Cash in banks and on hand, $796,357; accounts receivable 
for securities sold (not delivered), $15, 827; accounts. and dividends 
receivable and interest accrued, $15,434; general market securities, 


“at market quotations, 


-Ppayable to: Montaup Electric Co., 
_ $12,371; 


$4,352,669; investments in securities of sub- 
sidiary company, at net underlying asset amounts, $10,601,753: invest- 
ment in security of associated company, at closing bid quotation— 
over-the-counter market, $3,584,871; total, $19,366,911. 


Liabilities—Account payable for securities purchased—not received, 
$3,157; accounts payable, accrued expenses and taxes, $49,948: ac- 
crued interest on debentures outstanding, $21,250; reserve for Federal 
income taxes, $12,195; debentures assumed by the corporation, $2,250, - 
000; reserve for contingencies (including $478,000 applicable to Federal 
income taxes on unrealized appreciation of General Reinsurance Cor- 


poration and General Market Securities), $503,701; capital stock, 
$676,583; surplus, $9,337,172; umrealized appreciation, $6,512,904; 
total, $19,366,911.—V. 159, p. 1759. 


Erie RR.—To Pay 50-Cent Dividend— 


The directors on May 19 declared a dividend of 50 cents per share 
on the certificates of beneficial interest, no par value, and on the 


‘common stock, no par value, payable June 15 to holders of record 


May 31. Like amount was paid on June 15 and Dec. 15, last, and on 
July 10 and Dec. 10, 1942. 


Official Promoted— 


George C. Frank, formerly Chief Clerk to the President, has been 
promoted to Assistant to the President, succeeding C. E. Coe, resigned. 
—V. 159, p. 2079. 


Eureka Vacuum Cleaner Co,—Earnings— 











9 Months Ended April 30— 1944 1943 1942 
Net profit after charges, reserves & 

Federal income taxes_..._.____~ $215,784 $282,372 $231,098 
Barnings per common share_______ $0.90 $1.40 $1.14 
—V. 158, p. 2361. 

Fall River Electric Light Co.—Earnings— 

12 Months Ended Dec. 31— 1$43 1942 
,Gress operating. revenue.........._..........- $3,470,503 $3,389,965 
Purchased electric energy..--—__...._.._-_-_ ,565,806 1,436,492 
Operating expenses, otber than those segregated 456,960 434.655 
P| eRe ae edye cee Rea mPEME ASN 96,701 82,173 
TGR GIN i oka a a i 170,000 170,000 
Taxes, other than Federal income tax... __ 325,263 334,638 
Prov. for Fed. normal inc. tax and surtax____ 303,846 336,353 

Net operating: income_..._.._....___.-.... $551,928 $595,656 
Oliggr ng RT iis AT RA Ee Na) ORE 185,511 162,608 
. Net operating and other income______.__ -__ $737,439 $758,264 
apenas Cee ne i cee 64,507 64,912 

Net income for the year........J......... $672,932 $693,352 
Fg pli gh teet Pape apy Ria RP e OENY bps ab eM eee 636,000 689,000 

Balance Sheet as at Dec. 31, 1943 


. Assets—Property, plant. and equipment, at cost, $7,085,083; construc- 
tion work orders in progress, $1,560; investments in capital stock of 


‘Montaup Electric Co. (at cost), $4,908,200; cash in banks and on hand, 


$377,939; U. S. Treasury notes (tax series C), $200,000; accounts re- 
ceivable from sales of electric energy and of merchandise and appli- 
ances (less. $3,805 reserves), $269,540; accounts receivable from affili- 
ated companies, $4,723; other accounts receivable, $10,044; inventories, 
at average cost or less, $135,947; prepaid insurance, $3, 180; claims for 
refund of 1941 excess profits tax resulting from retroactive provisions 
of the Internal Revenue Code, $75,000; total, $13,089,215. 


Liabilities—First mortgage bonds, series A 34%, due May 1, 1968, 
$2,000,000; accounts payable to affiliated companies, $6,938; accounts 
$133,019; other accounts payable, 
dividend. declared payable Jan. 3, 1944, $159,000; taxes 
(including $308,700 provision for Federal income taxes), $321.686; 
interest, $11,899; payroll and other expenses, $7,426; consumers’ de- 
“posits, $53,641; reserves for depreciation, $2,694,871; other reserve 
and deferred credits, $21,471; 210,000 shares of capital stock (par 
$25), $5,250,000; 5,000 shares of employees’ stock (par $10) $50,000; 
premium on») capital stock, $678,741; earned surplus, $1,688,153; total, 
$13,089,215.—V. 158, p. 2045. 


Fall River Gas Works Co.—Earnings— 
Period End. April 30— 1944—Month—1943 1944—12 Mos.—1943 














Operating revenues -__ $106,137 $100,919 $1,206,065 $1,158,013 
GC ace citenas 59,461 58,909 723,018 657,166 
Maintenance ________~ 7,163 5,645 100,992 75,073 
 peertnald S Eas 18,502 20,361 179,180 230,259 

Net oper. revenues___ $21,012 $16,004 $202,875 $195,515 
Non-oper. income, net — 543 1,097 14,380 28,549 
\ Balemece~ i... $21,555 $17,101 $217,255 $224,064 
Retirement res. accruals 6,333 63333 76,000 76,000 
Interest charges ~___-__ 85 255 2,739 5,262 

Net. income ._..____-__ $15, 137 $10,512 $138,516 $142,802 
Dividends declared. ........_...*%___- gren-o--- 105,890 105,890 
—V. 159, p. 1759. 

Federal Mogul Corp.—Earnings— . : 
Quarter Ended March 31— 1944 1943 
Profit before Federal income taxes____________ $1,245,184 $1,117,991 
Federal income and excess profits taxes_______ 926,330 1,400 

eg, Sea G LG ESOS YOM RIA AN SESE, BS *$318,854 $286,591 
‘No: of common shares outstanding____________ 279,568 279,568 
Earnings per common share___-__________--___ $1.14 $1.03 


*After provision for renegotiation adjustments on basis of settle- 
ment for year 1942. Before renegotiation.—V. 159, p. 1446 


Federal Screw Works—Earnings— 


Quarter Ended March 31— 1944 1943 
*Net income after charges and taxes_._.._____-. $132,917 $315,828 
TINGS TEE Ce ee ee $0.82 $0.84 


*Subject to adjustment for war contract renegotiation.—V. 159, p. 446. 


Federal Water & Gas Corp.—Time Extended— 


The SEC on May 19 granted the corporation and subsidiaries an ad- 
ditional period of six months from Feb. 10, 1944, within which to comply 
with provisions of the order of Feb. 10, 1943, requiring the divestment 
by Federal of its interests in certain designated subsidiaries and prop- 
erties, the recapitalization of certain designated subsidiaries so as to 
redistribute voting power fairly and equitably amongst their security 
holders, and the elimination of certain other unnecessary s 
companies. 

By its order of Feb. 10, 1943, the SEC approved a plan filed by 
Federal and its subsidiary companies, de to enable the Federal 
system to conform with the requirements of Section 11(b) of the Act. 
In addition to approving such plan the SEC directed that the following 
steps be taken. 

(1) Federal shall take such actidn as may be necessary to divest 
itself of all interests held by it, directly or indirectly, in the businesses 
conducted and properties owned by Alabama Water Service Co., Union 
Water-Service Co., Ohio Water Service Co., West Virginia Water Serv- 
ice Co., Scranton-Spring Brook Water Service Co., New York Water 
Service Corp., and the water propexties in Oregon and the gas prop- 
erties in Florida owned by the Peoples Water & Gas Co.; provided 
that in the case of Peoples Water & Gas Co., Scranton-Spring Brook 
Water Service Co., and New York Water Service Corp. such divest- 
ments shall not be effected through the sale of securities owned by 
_Federal prior to the recapitalization of such companies in such manner 
as to provide for a fair and equitable distribution of voting power 
among security holders thereof. 

(2) Peoples Water & Gas Co., Scranton-Spring Brook Water Service 
Co., and New York Water Service Corp. shall take such steps as 
may be necessary to recapitalize their capital structures so as to tairly 
and equitably distribute voting power among the security holders of 
such companies; provided that in the case of New York Water Service 
Corp. the common stock shall be accorded no recognition in such re- 
capitalization. 

(3) Fedéral, Pennsylvania Water Service Co., and Scranton-Spring 
Brook Water Service Co. shall take such action as may be necessary 





2196 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, May 29, 1944 





to cause the elimination of Pennsylyania Water Service Co. and the 63 
inactive subsidiaries of Scranton-Spring Brook Water Service Co. 

By virtue of the provisions of Section 11(c) of the Act, Federal was 
required to consummate such steps within one year from the date of 
the order. 2 

Since the entry of the order, Federal has effectuated partial com- 
pliance therewith to the extent that it has sold its interests in Union 
Water Service Co., has caused Alabama Water Service Co. to sell a 
portion of its water properties, and has caused Scranton-Spring Brook 
Water Service Co. to eliminate 62 of that company’s 63 inactive sub- 
sidiaries. 

The President of Federal, C. T. Chenery, testified at the hearing on 
the application for extension of time that further steps of compliance 
are contempiated in the near future. It was stated that Federal is 
presently negotiating for the divestment of its interests in the electric 
properties of Alabama Water Service Co. and that such negotiations are 
in an advanced stage. With respect to Ohio Water Service Co., West 
Virginia Water Service Co., and. Peoples Water & Gas Co., while the 
record indicates that Federal has not taken any definitive steps to 
comply with those provisions of the order involving these companies, 
Chenery testified that Federal is presently exploring various proposed 
methods of compliance. 

Various plans of recapitalization for Seranton-Spring Brook Water 
Service Co. have been studied, and a definitive plan for the recapitali- 
gation of such company is now in process of preparation. With re- 
gard to the elimination of Pennsylvania Water Service Co. from the 
Federal system, the testimony indicates that provisions for compli- 
ance with the Commission’s order in this respect will be made in any 
plan proposed by Federal for the recapitalization of Scranton. 

With respect to New York Water Service Corp., the record indicates 
that, in lieu of effectuating a plan of recapitalization for this com- 
pany, Federal had proposed to liquidate New York Water by selling 
its various properties to the municipalities or counties served. Fed- 
eral’s election to pursue such a course as an alternative to the re- 
capitalization required by the order of Feb. 10, 1943, was recognized 
by the SEC in the findings and opinion accompanying such order. It 
appears, however, that many of such municipalities or counties are 
not empowered to own and operate water plants and that legislation 
broadening such authority is necessary in order to enable the effectua- 
tion of such program of liquidation. A bill broadening such authority 
was passed on two occasions by the New York State Legislature and 
vetoed each time by the Governor of the State of New York, and there 
now appears to be little or no reason to believe that such enabling 
legislation may be obtained within any reasonable period of time. 
Consequently, Federal is required to proceed to comply with the order 
of Feb. 10, 1943, requiring the recapitalization of New York Water 
and directing that in such recapitalization the common stock of New 
York Water owned by Federal is to be accorded no recognition. Since 
in such recapitalization the preferred stock of New York Water will 
be entitled to all the equity and no problem of allocation among vari- 
ous classes of presently outstanding stock, will, therefore, be involved, 
such recapitalization should be a relatively simple matter.—V. 159, 
p. 2079. 


Federated Department Stores (& Subs.)—Earnings— 
Period =nd. Jan.31— 1944—6 Mos.—1943 1944—12 Mos.—1943 


$ $ $ $ 
NG IN cick de cctiicsnrieeience 90,551,339 82,487,248 163,395,293 142,540,112 
Net before taxes______~ 8,518,266 6,871,636 14,014,757 9,397,408 
*Net profit after taxes_ 2,316,730 2,288,184 3,935,119 3,156,296 
Earns. per com. shr.__ $2.16 $2.17 $3.61 $2.85 
—vV. 159, p. 1250. 

Florence Stove Co.—Earnings— 

Quarter Ended March 31— 1944 1943 
I ia a ai eda wai cad ca aineoticnsiiouan $5,679,979 $2,524,244 
SSE INS GSE STEARNS Hes eed 0 Fas Ooi ay *233,045 7182,791 
ne ON en a ek $0.67 $0.53 


*After charges and estimated Federal taxes and $123,403 reserve for 
post-war and other contingencies. 

+After charges and taxes and $45,000 provision for contingencies. 
—V. 158, p. 2468. 


Florida Public Utilities Co—Earnings— 











12 Months End. March 31— 1944 1943 
RTE Ape ake $956,985 $808,576 
Operation, maintenance & general taxes______ 604,714 522,608 
ee eG nn 71,740 52,137 
Retirement reserve accruals _._________________ 81,161 84,585 

Utility operating income —_-__...____________ $199,370 $149,246 
Otter inceme—aet ... 14,947 12,651 

I $214,316 $161,897 
Sh aie a ae 56,198 103,530 

ee ee ratnakensaih $158,118 $58,367 
—V. 158, p. 2045. 

Follansbee Steel Corp.—Earnings— 

Quarter Ended March 31— 1944 1943 
eh on ee eS SOR ne eee *7$171,316 $187,135 
Earnings per common share________________ Nil $10.71 

*Loss. tAfter charges, taxes and $122,052 for amortization of war 


facilities—V. 159, page 1656. 


Ford Motor Co. of Canada, Ltd.—Earnings, Etc.— 

W. R. Campbell, President, at the annual meeting held on April 24, 
Said in part as follows: 

Production and Sales 

The value of output of the company since the beginning of the war 
has recorded a sharp increase in each successive year to the end of 
1942. The former rate of increase, however, could not be maintained 
in 1943, and the dollar volume of output, while the largest on record, 
was only 2% higher than that of the previous year. 

The total value of products shipped in 1943 was $181,383,770 as 
compared with $177,418,446 in 1942. 

While the dollar volume in 1943 was greater, and shipments of 
Spare parts increased from $35,722,607 to $51,879,472 the number of 
vehicles delivered (79,602) was 28% lower than in the previous year. 
This was occasioned by a reduction of 22,706 conventional type units 
supplied for military requirements and a reduction of 11,078 units 
for civilian use. These were 3,511 vehicles, including tractors, sold 
for civilian purposes. 

The average unit value of the vehicles produced was higher than 
in the previous year. 

Of the total output of the company during the year, 94% was for 
military purposes. The 6% remaining for civilian use was still about 
one-quarter of the value of production in 1939. No passenger cars 
have been produced in Canada since April 1942, but the company’s 
sales for commercial purposes in 1943 included 1,453 trucks and 
62 buses, together with 1,979 Ford tractors imported from the United 
States, and a substantial quantity of spare parts for servicing Ford 
vehicles already in use. Sales of spare parts for civilian use in. 1943 
were 25% higher than in 1939. A further increase in the production 
of civilian trucks for the domestic market in 1944 has been authorized 
by the Motor Vehicle Controller and 2,500 units have been scheduled 
for production by the company. .It is also anticipated that a larger 
number of tractors will be available. 


Profits 


Net profit after provision for taxes amounted to $3,361,958, equiva- 
lent to $2.02 per share and 1.8% of the value of output, as compared 
with $3,684,158 equivalent to $2.22 per share and 2.0% of the value 
of output in the previous year. Notwithstanding the quadrupled value 
of output since the beginning of the war, net profits after provision 
for current taxes on income, are at pre-war levels, the average for 
the your years 1936-1939 having amounted to $3,349,315. In the net 
earnings of $3,361,958 for 1943 there is included an amount of $925,000. 
of refundable tax which is to be returned to the company, in accord- 
ance with the provisions of the Excess Profits Tax Act, in the third 
Cae) yore ae the Geomnment at Canada after the end of the war. 

axes was 4. of the total val - 
pares with 9.0% in the period 1936-39. Se ee 


Taxes 


Provision for taxes on 1943 income, excluding the refundable rtion 
already mentioned, was $5,303,000, as compared with $5,035,000 in 
1942 not including $465,000 refundable after the war. 


, of the war. 


Settlement of Uncompleted Government Contracts 


A satisfactory arrangement whereby the company would obtain a 
reasonably speedy reimbursement of its claims in the event of termina- 
tion of government contracts, to restore the liquidity of working capi- 
tal and facilitate reconversion to civilian production has been made 
by agreement with the Government. The agreement provides that 
upon submission by the company of a statement of claim in respect 
of uncompleted contracts, certified by the company’s auditors, 90% of 
the amount claimed will be paid immediately and the remainder upon 
verification. Provision has also been made for the removal of gov- 
ernment property from our plant within 45 days after termination of 
contracts. 

The company as prime contractor will settle the claims of its sub- 
contractors, consisting of some hundreds of suppliers of materials and 
parts in Canada and the United States, whose inventories have been 
procured for the performance of government contracts placed with this 
company. Reimbursement of this outlay will also be made by the 
Government in the same manner as already described. 

The additional working capital required to-finance the company’s 
greatly expanded volume of business has since 1940 been provided by 
government advances which are now adjusted by the Dominion Gov- 
ernment from month to month in accordance with our changing re- 
quirements. 

Plant Expansion 


After the expansion of the company’s facilities during the period 
1935-39 at a cost of $11,000,000, fixed assets at the beginning of the 
war represented a total capitalized cost of $36,100,000. During the 
war years further expansion has been completed at a cost of $11,600,000 
while plant facilities no longer suitable for our use, originally costing 
$2,000,000, were disposed of. At the end of 1943 the fixed assets of 
the company represented a total investment of. $44,700,000. 

Viewing the physical aspects of plant expansion during the past 
four years, the major addition has been in foundry and heat-treating 
capacity, practically completed late in 1943. The only other notable 
wartime addition to buildings has been to the machine shop building, 
made in 1940, which increased. its size by one-sixth.” The company 
has also added machine tools and other equipment since 1939 costing 
$4,000,000, while the Dominion Government has installed in the plants 
of this company, or its subcontractors, machinery and equipment, to 
which it retains title, valued at $7,500,000. : 

Expenditure upon plant. expansion during 1943, included in the 
totals already mentioned, reached an aggregate of $4,056,676. of which 
$2,808,376 was for foundry and heat-treating facilities, $968,768 for 
new machinery and equipment for the machine shop, and $279,532 
for miscellaneous additions to plant and equipment. 

No further projects of a major nature appear to be necessary to 
maintain the present schedules of production for military requirements. 


Depreciation 


Authorized depreciation has provided an adequate reserve for assets 
acquired for the fulfilment of war contracts as well as accelerated 
wear and tear of equipment owned by the company at the beginning 
The net depreciated value of fixed assets at the end of 

lower than at the end of 1939. 


Domestic Branches and Dealerships 


Branch activities have been curtailed as the result of restricted 
domestic civilian business, and premises at Winnipeg and Regina have 
been sold, while others not presently required have been temporarily 
leased for war purposes. 

The dealer organization is intact and in good financial condition. 
The repair and servicing of vehicles in operation, the sale of spare 
parts, and the sale of available supplies of trucks and tractors, have 
resulted in a volume of business which, together with curtailed estab- 
lishments in keeping with the limited volume, has permitted operations 
on a basis which in the circumstances might be considered as satis- 
factory. 


1943 was 10% 


Overseas Subsidiary Companies 


Export markets. within the British Empire, have normally absorbed 
about one-half of the company’s output. ‘The development of these 
markets over a number of years has been advanced by the establish- 
ment and operation of wholly owned subsidiary companies in the prin- 
cipal countries comprising our export field, namely Australia, New 
Zealand, India and South Africa. * Under wartime conditions these com- 
panies have been engaged in. the assembly and delivery of military 
vehicles and other important types of war production. 

Dividends received from subsidiary companies during the past year 
amounted to $861,137 while in the same period their aggregate surplus 
increased by $864,471 to a total of $9,477,471. Our total investment 
in them consisting of shares, accounts receivable, free reserves and 
surplus not consolidated with our own, amounted at the close of 1943 
to $21,509,128. 

Additions to the fixed assets of these companies in the war years 
have not been large, the increase in surplus being reflected in an 
increase in the working capital of each of the companies, mainly in 
the form of liquid assets.—V. 159, p. 1861. 


. Ford Motor Co., Detroit—Balance Sheet Dec; 31i— 


1943 1942 1941 1940 

Assets— $ $ $ $ 
Cash, notes & accts. rec., 

sec. pat. rights, trade 

marks, etc. ~......5_ 503,923,673 380,646,062 230,580,916 288,922,676 
Real estate 127,377,625 130,378,907 143,924,800 134,056,274 
Machinery & equipment 229,720,863 190,552,813 200,609,863 187,823,423 
Mdse. and supplies____~ 147,945,952 110,959,162 142,748,017 101,469,373 
Prep’d ins., taxes, etc._ 124,375 542,935 796,761 918,139 








INES Sop eee Se ee 1,009,092,488 813,079,879 718,660,357 713,189,885 
Liabilities— 
Accounts payable _____ 258,226,501 148,263,891 68,980,406 70,425,746 
Reserves. - 2.5. =. - 64,499,196 23,978,096 19,736,920 17,871,249 
Capital stock  ~__._____ 17,264,500 17,264,500 17,264,500 17,264,500 
Wares (Sa ee 669,102,290 623,573,392 612,678,531 607,628,389 
POON: esa 1,009,092,488 813,079,879 718,660,357 713,189,884 


Notations to the balance sheet state that the company had no con- 
tingent liabilities that-are not reported; that none of the assets were 
pledged, and that the company did have an investment in corporations 
that were affiliated with it. 

Commenting on the balance sheet figures filed with the Massachu- 
setts Commissioner of Corporations the Boston ‘‘News Bureau” says: 

The huge war production activities of the company are reflected in 
the balance sheet, the only information publicly available which gives 
some indication of the earning power of the Ford industrial empire. 

While no income account is available, the balance sheet reveals a 
number of striking changes which indicate that the company in 1943 
had a most successful year. Surplus was up $45,528,898, or from 
$623,573,392 to $669,102,290, while reserves increased $40,521,100, or 
from $623,573,392 to $669,102,290, while reserves increased $40,521,100, 
or from $23,978,096 to $64,499,196. There is no means of knowing 
whether any dividends were paid during the year on the outstanding 
3,452,900 shares of $5 par stock. 

The increase in the combined surplus and reserves figure was 
$86,049,999, but it is possible that a substantial part of the reserves 
consist of Federal taxes due to be paid during the year and to this 
extent, or course, the reserves could not be regarded as earnings. 

There is the further possibility that reserves may include provision 
for renegotiation of contracts. 

In the outstanding stock the increase in surplus of $45,528,898 was 
equal to $13.18 a share. The increase in surplus during the 1942 
calendar year, as revealed by comparison of balance sheets, was 
$10,894,861, or $3.15 a share and the increase in reserves was 
$4,241,176. 

The item of cash, notes and accounts receivable, securities, patent 
rights, trade marks, etc., stood at $503,923,673 on Dec. 31, 1943, 
compared with $380,646,062 a year previous and $230,580,016 on 
Dec. 31, 1941. The securities included in the total are carried at cost. 

Accounts payable soared to $258,226,502, compared with $148,263,891 
a year previous and $68,980,406 on Dec. 31, 1943. 

The Ford Motor Co. for the first time has entered the’ exclusive 


circle of corporations having total assets in excess of a billion: dollars, 
the figure amounting to $1,009,092,488. 


Officials and Directors Listed 


The statement was signed by B. J. Craig as Vice-President, H. L. 
Moekle as Assistant Treasurer and Henry Ford 2d, M. L. Bricker, 
Frank Campsall and R. R. Rausche as directors. , 

The return listed Henry Ford as President; B. J. Craig, Treasurer; 
H. L. Moekle, Secretary; and as directors Henry Ford, Henry Ford 2d, 








Benson Ford, Eleanor C. Ford, H. H. Bennett, M. L. Bricker, Frank 
Campsall and R. R. Rausche.—V. 159, p. 1554. 


Foresight Foundation, Inc.—6-Cent Distribution— 


The directors on May 18 declared a semi-annual dividend of 6 cents 
per share on the class A stock, payable June 30 to holders of record 
June 15. Payments in 1943 were as follows: June 30, 6 cents cents; 
and Dec. 30, 8 cents.—V. 158, p. 2361. 


Foster-Wheeler Corp.—Common Dividend Resumed— 

A dividend of 25 cents per share has been declared on the common 
stock, par $10, payable July 1 to holders of record June 15. The pre- 
vious payment on this issue was a similar amount on the old common 
stock on Oct. 1, 1931.—V. 159, p. 1760. 


Foundation Co, (N. Y.)—25-Cent Dividend— 

The directors have declared.a dividend of 25 cents per share on the 
outstanding capital stock, par $1, payable June.1 to holders of record 
May 23. A similar distribution was made on April 1, last year; none 
since. The. previous payment—$1.25 per share—was made on Sept. 15, 
1927.—V. 159, p.-1972. 


(Peter) Fox Brewing Co.—Earnings— 


Six Months Ended Dec. .31— 
Net profit after Clargés___.. 2... 
—V. 159, p. 1656. 


Galveston-Houston Co. (& Subs.)—Earnings— 
Period End. Feb.— 1944—Month—1943 194412 Mos.—1943 


1942 
$212,524 


1943 
$235,248 











Operating revenues -__- $727,144 $661,167 $9,067,168 $6,964,666 
Operation 22-2) 2 + 329;532 288,155 3,961,556 3,235,226 
Maintenance _____-__- 106,568 67,160 1,154,524 780,262 
General. taxes ~.__._-_ 68,013 66,013 829,969 708,179 
Federal norm. & surtax 13,700 24,168 235,174 306,186 
Fed. excess profits tax. 113,000 110,157 1,550,450 502,046 
Depreciation —_--—-_____ 53,499 44,443 656,471 476,325 

Operating income____ $42,831 $61,071 $679,024 $956,443 
Other income (net) __—_ 1,533 393 10,702 979 

Gross income _._-~--~ $44,364 $61,464 $689,726 $957,423 
Income deductions___=~ 8,759 12,539 122,312 153,135 

Net income —~___--- $35,605 $48,925 $567,414 $804,288 
Divs. declared on common stock_____________- 233,660 131,434 


—V. 159, p. 1760. . 


Gamble Stores, Inc., Minneapolis—Loan Placed Priv- 
ately—With the conclusion of a term loan agreement, 
announced May 20, in the amount of $1,000,000 with The 
Mutual Life Insurance Co. of New York, Gamble Stores, 
Inc. of Minneapolis is effecting, in conjunction with 
Goldman, Sachs & Co., a program of financing looking 
toward postwar developments. The loan. agreement 
provides for sinking fund retirements over a term of 
15 years and for interest at the rate of 334% per annum. 


Company, through two of its subsidiaries, Gamble-Skogmo, Ine. 
and Western Auto Supply Co. of, Calif., operates 490 stores located 
for the most part in the middle western and far western states which 
retail automobile supplies and other merchandise. Sales through 
these stores and to authorized dealers exceeded $50,000,000, in the 
aggregate, in 1943. 

Loans. aggregating $3,800,000 to subsidiaries of the company have 
also been concluded recently. with The Equitable Life Assurance 





Society of the United States.—V. 149, p. 107. 

Gardner-Denver Co.—Earnings— 

Quarters Ended March 31— 1944 1943 1942 
Net profit (after provision for Fed- 

eral income & excess prof. taxes $257,695 $276,286 $309,903 
Pfd. stock dividend requirements__ 23,806 25,886 26,771 

Net profit for common stock __-~~ $233,889 $250,400 $283,132 
Net profit per share of common 

stock (563,286 shares outstand’g) $0.41 *$0.44 $0.50 


Note—Earnings shown above are after estimated provisions to cover 
the effect of renegotiation of war contracts.—V. 159, p. 1446. 


General Gas & Electric Corp.—Hearing on Dividend— 
The Securities and Exchange Commission has set June 5 for a hear- 
ing on the corporation’s proposal to pay accumulated dividends 
amounting to $5 per share on its 5 no par value preferred stock 
for the period ended March 15 and a quarterly dividend for the period 
ending June 15, the Associated Press reports. See also V. 159, p. 2080. 


General Mills, Inc.—Acquisition— 


The Farm Service Division of this corporation, it is announced, has 
purchased the Farmers Feed Mill and the Fort Dodge Flour Feed Co. 
of Fort Dodge, Iowa. 

The new stores will handle Larro brand feeds, Purasnow flour, farm 
equipment and supplies, and other related products, and will also 
continue in the chick hatchery operation. Both businesses have been 
owned by A. M. Lyders of Fort Dodge. 

The Farmers Feed Mill has manufactured and sold livestock feeds 
at retail, and the Fort Dodge Flour & Feed Co. has been a wholesale 
outlet. The latter property includes three buildings which are being 
leased to General Mills—a two-story brick warehouse, a two-story 
frame building with elevator and a hatchery building with 60,000 
chick capacity. , 

The two businesses are already being operated by the Division. 


Obituary—Edward A. Parker, Vice-President of the 
Western Division, died recently at the age of 54.—V. 159, 
p. 550. 


General Motors Corp.—Renegotiation Settlement— 
Employees’ Retirement Plan Approved— 


Under renegotiation proceedings for the year 1943 the War Depart- 
ment Price Adjustment Board and the corporation have reached an 
agreement. providing for 2 refund of $64,600,000, it was announced at 
the annual stockholders’ meeting held on May 23. Since provision for 
this refund was made under the corporation’s profit limitation policy 
in the 1943 financial statements, the final renegotiation settlement 
involves no change in the published financial results for that year. 

All the directors of the corperation were reelected and the stock- 
holders approved three proposals submitted by the board of directors, 
one of which modifies the present employees’ contributory retirement 
plan. ’ 

Included in the modifications is a change in the ages at which an 
employee would first participate for future service benefits by lowering 
the earliest age at which an employee may enter the plan from age 40 
to age 30, and raising the oldest age at which an employee would 
normally tirst participate from age 54 to age 59. 

Another modification is that provision is made, to a limited extent, 
for past service benefits on account of service rendered after age 40 
and prior to July 1, 1940, and, in certain cases, covering the period 
from July 1, 1940, the effective date of the present plan, to July 1, 
1944, the effective date of the modified retirement plan. The entire 
cost of these past service benefits will be paid by the corporation. 

In the development of the provisions for past service benefits, 
account has been taken not only of the past services rendered but 
also of the amount of compensation received for such services, par- 
ticulariy in the light of the economic condition existing when such 
compensation was received. The plan recognizes these factors by 
making ineligible for past service benefits. these 30 executives: the 
Chairman and Vice-Chairman of the board of directors; the President; 
the two Executive Vice-Presidents; 15. Vicé-Presidents; the Treasurer; 
the President of General Motors Aécéptance Corp, and eight oth 
executives who are not directors.or officers. of the Generai Motors Corp. 
No present director is eligible to receive past service benefits. 

Both the present and the modified plans were designed to supple- 
ment the old age benefits provided for under the Federal Social 
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Security Act, which covers the first $250 of monthly earnings for all 
employees of the corporation in the United States. Under the modified 
plan, as under the present plan, each participating employee in the 
United States contributes 5% of the amount of his monthly salary 
which is in excess of $250, and the corporation contributes the balance 
of the funds necessary to provide the retirement.benefits under the 
plan and meet expenses of administration. 

Stockholders also voted to retire 784,406 common shares of General 
Motors Corp. acquired with Yellow Truck & Coach Mfg. Co. 


Issues Report to Employees— 


The half million hourly and salaried employees of General Motors 
received tribute on May 25 from C. E. Wilson, President, for their 
part in making possible the record-breaking war production of the cor- 
Poration in 1943. 

In his annual report to employees, now being distributed to all Gen- 
eral Motors men and women, Mr. Wilson declared: ‘‘At the end of 
the year GM war output was exceeding $12,000,000 a day. It is a 
remarkable showing. It is about twice our best peacetime rate.”’ 

Increase in volume of production, accompanied by decreased costs, 
was achieved “‘because we found better ways of processing and doing 
the work,” said Mr. Wilson, who gave credit to contributions by pro- 
duction men, engineers, supervisors and men and women on machines. 
Suggestions from some 25,000 workers, through the Employee Sugges- 
tion Plan, aided materially in reaching this production peak and drew 
company War Bond awards totaling $955,000 in 1943, he added. 

Among the highlights of the 16-page illustrated report were these 
facts: In 1943 GM war production amounted to more than $3,500,- 
000,000; total employment during the year hit an all-time peak and at 
year’s end 502,000 persons were on the pay rolls; in United States 
plants there were 374,000 hourly rate employees, of whom 115,000 were 
women; total pay rolls for the year reached an all-time record of 
$1,327,000,000; and 1943 average hourly earned wage rate for GM em- 
Ployees in the United States was 26% higher than the average for all 
manufacturing industries. 

The report showed that 49 cents of each dollar of GM revenue in 
1943 was expended for materials, supplies, and services, 35 cents for 
employee earnings, 8 cents for taxes, and 2% cents went to stock- 
holders as dividends.—V. 159, p. 1972. 


General Printing Ink Corp.—Earnings— 


_. 3B Mos. End. Mar. 31— 1944 
Operating profit $255,416 
Other income 15,179 


1943 
$249,041 
13,960 


1942 
$413,091 
21,011 





Gross income 
Other deductions 
Provision for Federal taxes 


$270,594 
47,112 
97,631 


$263,001 
48,521 
94,119 


$434,102 
57,357 
235,743 


$125,851 





Net profit 
Earns. per com sh. ($1 par) 
—V. 158, p. 1937. 


$120,362 
$0.09 


$141,002 
$0.12 


General Shoe Corp. (& Subs.) —Earnings— 


Pericd End. April 30— 1944—-3 Mos.—1943 1944—-6 Mos.—-1943 
Net sales $10,869,368 $10,788,956 $20,939,724 $19,878,842 
Net after 

charges and taxes___ 220,055 233,873 526,346 518,053 
Earns. per com. share_ $0.33 $0.35 $0.81 $0.79 

Net profit for the 12 months ended April 30, 1944, was $1,237,429, 
equal to $1.91 a share on common, comparing with $!,022,272, or $1.56 
@ common share, for the 12 months ended April 30, 1943. Net sales 
for the 12 months totaled $41,947,264 in 1944, against $38,448,159 in 
1943.—V. 159, p. 1147. 


Georgia-Carolina Power Co.—Bonds Called— 


There have been called for redemption as of July 1, 1944, a total 
of $112,000 of first mortgage 5% 40-year sinking fund gold bonds 
due July 1, 1952, at 105 and interest. Payment will be made at the 
Central Hanover Bank & Trust Co., trustee, 70 Broadway, New York, 
N. Y. 


On May 15, 1944, $26,000 of bonds of the above mentioned issue 
previously drawn for redemption had not been surrendered for pay- 
ment.—V. 158, p. 2252. 


Georgia & Florida RR.—Earnings— 


Period— —Week End. May 14— 
1944 1943 
* $42,250 $42,650 


—Jan. 1 to May 14— 
1944 1943 
Operating revenues $856,722 $721,817 


—V. 159, p. 2080. 


Georgia Power Co.—Earnings— 


Period End. April 30— 1944—-Month—1943 
Gross revenue $4,142,535 
Operating expenses ____ 1,516,262 
Deprec. & amort. _____- 468,167 
General taxes 
Federal income taxes__ 
Fed. excess -profits tax. 
Int. & other deductions 


1944—-12 Mos.—-1943 
$3,931,047 $48,459,993 $44,362,084 
1,327,714 20,791,031 16,254,319 

394,300 5,571,924 4.571.200 
3,712,352 3,859,067 
1,860,517 1,427,083 
7,152,586 8,374,193 
3,781,242 3,740,590 


} 3 { 
$1,401,816 1,316,993 


300,532 306,371 


$585,670 
223,005 








Net income 


* $455,758 
Div. on preferred stock_ 


223,005 


$5,590,341 
2,676,064 


$6,135,632 
2,676,064 





Balance 
—V. 159, p. 1761. 


$232,753 $362,665 $2,914,277 $3,459,568 


Gimbel Brothers, Inc.—Sales Up 15%— 


Bernard F. Gimbel, President, at the annual stockholders’ meeting, 

held on May 23, stated that sales so far this year are about 15% 
better than in the correspending period a year ago. Profits before 
taxes, he said, were also better than last year. 
' The sales gain has been fairly evenly distributed throughout the 
company's stores. They compare favorably with the gains reported 
fin the various cities by the Federal Reserve Board. The company is 
trying to solidify, wherever possible, its financial position with regard 
to fixed debt, overhead and expenses so as to be ready in the event 
of adverse business conditions, Mr. Gimbel said.—V. 159, p. 1251. 


(Adolf) Gobel, Inc.—Earnings— 
Period End. April15—- 19444 Wks.—1943 1944-24 Wks.—1943 
*Net income +$14,552 4$5,190 $89,170 $18,470 


*After depreciation, interest, renegotiation expenses and reserve for 
Federal taxes. Loss. 


Reorganization Plan Approved by Court— | 

Federal Judge Alfred C. Coxe recently approved the proposed plan 
of reorganization recentily submitted by the reorganization trustee, 
Charles Seligson. After an order of approval is signed by the Court, 
the plan, already approved by creditors, will be submitted to stock- 
holders for their approval.—vV. 159, p. 1761. 


Granby Consol. Mining, Smelting & Power Co., Ltd.— 
Earnings— 
3 Months Ended March 31, 1943— 


Operating profit 
Income and other taxes______--~.----------_- 
Depletion and depreciation 


1944 
$131,015 

21,327 

69,782 


1943 
$156,258 
31,457 
71,801 
Net profit $52,800 
Number of commen shares 
Earnings per share 
—V. 159, p. 1761. 


Grand Trunk Western RR.—Earnings— 
' April— 1944, 1943 
Gross from railway... $2,887,000 $3,159,000 
Net from railway 615,859 1,086,156 
Net rv. oper. income___ 391,812 640,942 


. From Jan. 1— 600 
Gross from railway__.. 11,880,000 11,555,000 
., 26893,981 . 3,685,884 ~ 1, 3,240,985) 


Wet from railways. -- «- wend, : 40, 
Net rv. oper. income_si; 14,842,106 . 2,564,008 2,239,975: 
1280 93Vi909' 


—V. 159, p. 1761. v2 
ectaiq belt 


1942 
$2,573,612 
850,318 
602,728 


’ 


Gorham, Inc.—Pays All Dividend Accruals— 


The directors have declared a dividend of $35 per share on the $3 
cumulative preferred stock of no par value, payable June 15 to holders 
of record June 1. This will clear up all accumulations. 

The last dividend paid on the preferred stock was one of $2 per 
share on April 15, 1942.—V. 158, p. 391. 


Great American Industries, Inc.—Dividend No. 3— 


The directors have declared a dividend of 10 cents per share on 
the capital stock, payable June 30 to holders of record June 15. A 
like amount was paid on March 31, last, and on Dec. 10, 1943.—V. 159, 
p. 936. 


Great Atlantic & Pacific Tea Co. Bldg., Philadelphia 
—To Redeem Bonds— 


All of the outstanding first mortgage serial 542% coupon gold bonds 
of Edward Anschutz, Jr., have been called for redemption as of 
June 25, 1944, at par and interest. Payment will be made at the 
Continental Bank & Trust Co., 30 Broad St., New York, N. Y. 

Holders may receive the full redemption price at any time upon 
presentation and surrender of the bonds to the trust company.— 
V. 121, p. 466. 


Great Northern Paper Co. (& Subs.)—Earnings— 

Quarters Ended March 31— 1944 1943 
Profit before Federal taxes $748,426 $342,931 
Federal taxes 300,000 136,765 





Net profit $448,526 
*Earnings per share 0.45 
*On 997,480 shares of capital stock.—V. 158, p. 2468. 


$206.166 
0.21 


Great Western Sugar Co.—Reduce Dividend— 

A quarterly dividend of 40 cents per share has been declared on the 
common stock, no par value, payable July 3 to holders of record 
June 15. Previously, the company made regular quarterly distributions 
of 50 cents per share on this issue. See also V. 159, p. 1973. 





NOTE—For hanical r ns it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 














Green Bay & Western RR.—Annual Report— 


Calendar Years— 1943 1942 
Gross earnings $2,817,687 $2,296,138 
Maint. of way & structures 672,136 575,209 
Maintenance of equipment 254,797 264,711 
Traffic expenses 83,433 96,986 
Transportation expenses 735,498 661,381 
General expenses 95,349 70,859 


1941 
$2,000,823 
448,144 
206,603 
104,089 
604,548 
66.373 





Net operating income $966,474 $626,991 
Miscell. earnings, rentals, etc 71,665 73,748 


$571,066 
66,498 





Total income 
Tax, rents, etc 


$1,038,139 
439,670 


$700,740 
396,490 


$637,564 
336.398 





Net income 
Surplus Jan. 
Dividends and distrib. to hoiders of 
A & B debentures... .__..... 
Adjustments 


$598,469 
837,269 


$304,250 
778,047 


$301,166 
686,790 


Dr199,900 
Dr19,908 


Dr225,000 
Dr179,272 


Dr225,C00 
Dr20,028 





$1,031,467 


Balance Sheet, Dec. 31, 19143 

Assets—Investment, $12,328,776; donations and grants, Cr$53,253; 
miscellaneous physical property, $187,991; investment in affiliated com- 
panies, $158,092; social security and retirement taxes, $177,107; cash, 
$518,379; due from agents, $14,870; miscellaneous atccunts receivable, 
$135,465; materials and supplies, $354,116; other current assets, $3,950; 
working fund advances, $924; projects under construction, $27,276; 
other unadjusted debits, $12,485; total, $13,866,178. 


Liabilities—Capital stock, $2,500,000; funded debt unmatured, $7,- 
600,000; due to railroads, $8,293; audited accounts and wages payable, 
$230,316; miscellaneous accounts payable, $3,101; matured payments 
on debentures unclaimed, $16,299; other current liabilities, $13,080; 
sundry deferred liabilities, $165,601; tax liability, $219,119; accrued 
depreciation—road, $87,877; accrued depreciation—equipment, $523,250; 
other unadjusted credits, $4,673; additions to property throzxgh income 
and surplus, $1,463,102; profit and loss, $1,031,467; total, $13,866,178. 
—V. 159, p. 1862. 


(Albert: M.) Greenfield & Co.—Unpresented Coupons 


It is announced that funds have been available at the Continental 
Bank & Trust Co., 30 Broad St., New York, N. Y., for, more than 
six years to make payment of certain unpresented coupons due semi- 
annually from May 1, 1937, to and including May 1, 1938, on the 
642% sinking fund gold debentures. 

The announcement added that such funds will be returned to the 
company on May 31, 1944, unless the holders of said unpresented 
coupons shall present them for payment and that ‘on and after 
May 31, 1944, the holders of said unpresented coupons will be entitled 
to look only to the company for payment thereof.’’—V. 157, p. 1180. 


Surplus Jan, 1 $837,269 $778,047 


Grocery Store Products Co.—Earnings— 


Quarter Ended March 31— 1944 1943 
Net sales $1,370,973 $1,123,543 
Net income 64,232 210,504 
Earnings per share *$0.31 +$0.43 


*On 210,504 shares. tOn 185,516 shares.—V. 159, p. 2081. 


Guardian Life Insurance Co. of America—Results— 


James A. McLain, President, in a report for the first quarter of the 
current year, stated that new business for this period was ahead of the 
same quarter of 1943 by 26.5%, with total insurance on policyholders 
up by more than $7,400,000. Payments to policyholders for the 1944 
quarter increased by 17% over those for the first three months of 1943, 
a year of abnormally low death claims.—V. 159, p. 736. 


Gulf Oil Corp.—Announces Car Maintenance Plan— 


This corporation on May 20 announced a new protective car mainte- 
nance plan which is available to automobile owners generally. The 
plan is devised to help extend the life of present cars and to aid in 
seeing that transportation vital to the war effort is kept going. 
—V. 159, p. 1761. 


Gulf Power Co.—Earnings— 


Period End: April 30— 1944—-Month—1943 
Gross revenue $358,786 $299,895 
Operating expenses____ 148,036 116,764 2,187,816 1,385,367 
Prov. for deprec. and 

amortization 24,000 18,750 294,000 
General taxes ) 266,146 
Federal income taxes__ Corio 108,779 179,884 
Fed. excess prof. taxes 553,864 


1944-12 Mos.—1943 
$4,029,042 $3,128,207 


225,000 
233,931 
160,696 
553,946 


$569,267 
169,076 


$400, 191- 
66,156 


$334,035 





Gross income 
Int. and other deducts. 


$53,247 
11,693 


$41,554 
5,513 


$36,041 


$55,602 
14,413 


$41,189 
5,513 


$35,676 


$547,332 
163,469 


$383,864. 
66,156 


$317,708 





Net income 
Divs. on pfd. stock _~- 





Balance ~ 
—vV: 159, p. 1554. 


(M. A.) Hanna Co.—Change In Capital Approved— 

Exchange. Offer— i a sa 
The proposed amendment of the company’s articles, creating a new 

issue of 100,000 shares of $4.25 cumulative preferred stock, was duly 


Hi 9 t i 


adontet by. vote of the stockholders at the special meeting held 
May 17, 1944 and the new $4.25 cumulative preferred stock has now 
MEd 2epddeenceG wsider Lue beucral wecurities Act. 

Company is now offering to holders of $5 cumulative preferred stock 
the right to exchange their shares for shares of new $4.95 cumulative 
preferred stock on the basis of 1 and 1/20th shares of new stock for 
each share of present preferred stock, before calling the present pro- 
ferred stock for redemption and beiore offering any of the new stock 
for sale to others. Fractional shares will not be issned, and in lieu 
thereof payment will be made in cash on the basis of $100 per share. 

As the number of shares of new preferred stock is less than the 
number of shares of present preferred stock now outstanding it will 
not be possible for all shares of the present preferred stock to be 
exchanged for new preferred stock. The offer will remain open until 
the close of business on May 31 (if the period for deposit is not ex- 
tended), unless, prior to the final date for deposit, the entire 100,000 
shares of new preferred stock are taken, in which case the offer will 
terminate at the close of business on the day when total deposits are 
such as to call for 100,000 or more shares of new preferred stock. . 

If at the close of business on the final day of the exchange offer 

the total deposits are such as to call for more than 100,000 shares of 
new preferred stock, there will be selected by let, in such equitable 
manner as the company shall determine, the shares deposited during 
the final day which will be accepted for exchange. 
e The plan of exchange will be declared effective if at least two-thirds 
of the present $5 cumulative preferred stock shall have been deposited 
for exchange and may be declared effective, in the discretion of the 
board of directors, if a lesser amownt shall be so deposited. 

The company intends to redeem, by payment in cash at $105 per 
share and accrued dividends, the balance of the present preferred 
stock not so exchanged: : 

Kuhn, Loeb & Co. and Harriman Ripley & Co., Inc., are the under- 
writers named in the prospectus, and will be compensated by the 
company for their services in connection with the preparation of the 
plan and assistance is securing deposits of stock. They will ask certain 
other investment bankers and security dealers to assist in securing 
deposits of stock for exchange. Company has also granted the above- 
named underwriters the exclusivé right to purchase the $4.25 preferred 
stock which is not taken by the $5 preferred stockholders, at $100 per 
share and accrued dividends, less a discount of $2.50 per share, with 
the understanding that such shares will not be publicly offered by 
them at less than $100 per share and accrued dividends withoxt the 
consent of the company. 

Preferred stockholders desiring to deposit their stock for exchange, 
should deposit their stock certificates, on May 22. 1944, or as promptly 
as possible thereafter and in any event on or before May 31, 1944, with 
either Bankers Trust Co., 16 Wall St., New York, or The National City 
Bank of Cleveland, 613 Euclid Ave., Cleveland 1, Ohio, or American 
Trust Co., 464 California St., San Francisco 20, Calif.—V. 159, p. 2081. 


Gulf States Utilities Co—Earnings— 


Period End. Mar. 31— 1944—-Month—-1943 
Operating revenues__.. $1,352,242 
Operation 497,082 
Maintenance 81,467 
Depreciation 126,483 
Amort. of plant acquis. 

adjustments 
Federal income taxes__ 
Other taxes 


1944—-12 Mos.—-1943 

$1,145,511 $16,084,250 $12,926,515 
378,270 5,385,561 4,186,082 
54,351 839,861 659,973 
121,665 1,474,807 1,566,914 


193,810 
*3,488,471 
1,206,768 


$3,494,973 
41,107 


16,151 
257,097 
101,219 


16,151 
235,911 
96,286 


48,452 
*2,314,955 
1,118,223 


$3,031,916 
Dr51,924 





Net oper. revenues__ 


$272,744 $242,878 
Other income, net 


Dr4,964 4,373 





Balance 
Interest and amortiz.__ 


$267,780 
100,141 


$247,251 
101,615 


$3,536,080 
1,220,813 


$2,979,992 
1,227,241 


$1,752,750 
84,967 





Balance $167,639 $2,315,268 
Preferred dividend requirements 584,968 


*Include provision for estimated excess profits taxes of $2,496,169 
for the 12 months ending March 31, 1944 (1943—$1,452,207) after 
deducting estimated post-war credit of $277,354 (1943—$161,355).— 
V. 159, p. 1973. 


$145,636 


Harshaw Chemical Co.—Earnings— 


Period End. Mar. 31— 1944—-3 Mos.—1943 
*Net income $82,523 $91,052 
Earnings per com. sh._ $0.45 $0.51 


*After charges and taxes.—V. 157, p. 553. 


1944—-6 Mos.— 1943 
$158,559 $181,245 
$0.85 $1.01 


(The) Hartford Times, Inc.—Debentures Called— 


The corporation has called for redemption as of June 21, next, 
$41,000 of its outstanding 10-year serial 342% debentures due Nov. l, 
1950 at 100% and int. Payment will be made at the Chemical Bank 
& Trust Co., trustee, 165 Broadway, New York, N. Y.—V. 159, p. 8. 


Hathaway Bakeries, Inc—$1.75 Preferred Dividend— 


The directors on May 17 declared a regular quarterly dividerd of 
$1.75 per share on the $7 cumulative preferred stock, no par value, 
payable June 1 to holders of record May 24. A similar distribution 
was made on March 1, last. The only dividends paid in 1943 were a 
quarterly of $1.75 and payment of 75 cents on accruals on Dec. 1. 
The previous distribution was one of $1 per share made on 
Dec. 28, 1942. 3 

Cumulative dividends in arrears on the preferred stock after pay- 
ment of the dividend just declared will be $70 per share.—V. 159, 
p. 550. 


Haverhill Gas Light Co.—Earnings— 


Period End. April 30— 1944—-Month—1943 
Operating revenues __~ $53,767 $50,803 
Operation 32,962 31,969 
Maintenance 2,338 2,403 

9,486 6,304 


1944—-12 Mos.—1943 
$641,535 $598,500 
403,000 383.456 
31,536 29,893 
104,175 96,318 


$88,334 
4,843 


$93,177 
35,000 


$58,177 
531 





Net oper. revenues___ 
Non-oper. income (net) 


$8,981 
530 


$8,126 
316 


$102,824 
4,928 


$107,752 
35,000 





Balance 
Retire. res. accruals___ 


$9,511 
2,917 


$8,442 
2,917 





Gross income $6,595 $5,525 


$72,752 
Interest charges 0 51 


582 





Net income 
Dividends declared 
—V. 159, p. 1657. 


Hayes Industries, Inc.—To Pay 25-Cent Dividend— 


The directors on May 19 declared a dividend of 25 cents per share 
on the common stock, par $1, payable June 10 to holders of record 
May 29. A similar distribution was made on March 10, last. In 1943, 
the following payments were made: Jan. 25, 15 cents; and Dec. 10, 
25 cents.—V. 159, p. 842. 


$5,474 $72,170 


51,597 


$57,647 
49,140 


Hayes Manufacturing Co.—Earnings— 

Period End. Mar. 31— 1944—3 Mos.—1943 1944—12 Mos.—1943 
Net profit aft. charges_ $618,444 $100,914 $2,882,939 $1,088,799 
Federal taxes 493,967 80,754 1,987,482 806,914 
$124,477 $20,160 $895,457 $281,885 

$0.16 $0.02 $1.15 $0.32 





Net profit 
Earnings per share__-_- 
—V. 159, p. 1147. 


Hinde &-Dauch Paper Co.—Earnings— 
(And consolidated United States subsidiary) 
3 Mos. End. March 31— 
Sales 
Net profit aft. interest, 
deprec., Fed. income ; : 
tenes? etey 2222s. .- - 262.537-- -.148:847 
tEarns. per com. share $0.60 $0.29 
. *Pederal income anid excess profits taxes amounted to $676,500 in 
1944. +tOn 360,250 shares.—V. 159, p. 1147. 


1944 . 1943 1942. « 1941 - 
$6,312,719 $5,741,407 $6,062,944 $4,142,246 


*301,890 
$0.71 


241,467 
$0.54 
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Heyden Chemical Corp.—Earnings— 
(Including Wholly Owned Subsidiaries) 
Income Statement for Three Months Ended March 31, 1944 
Gross sales $3,991,685 
2,873,163 
Selling, shipping, general and administrative expenses__—_ 360,022 
$758,500 


Gross profit 106.592 


Other income 


$865,092 
152,620 
461,521 


—-—_—_ 


Net income $250,951 
Net income per common share $0.48 
*After deducting post-war refund of excess profits taxes of $39,580. 
Notes—(1) Comparison with the corresponding period of previous 
Year is not available. (2) A portion of the corporation’s sales for 
the quarter are subject to renegotiation but no reserve therefor has 
been provided in the above statement. (3) Provision for depreciation 
for period amounted to $80,432 and provision for amortization of 
war facilities for same period was $57,288.—V. 159, p. 1553. 


(Charles E.) Hires Co. (& Subs.)—Earnings— 

6 Months Ended March 31— 1944 1943 1942 . 
Net mere Re antietes $2,183,421 $1,867,690 $1,765,561 
Cost of sales, incl. sell., advert. 

delivery expense -- 1,282,819 
Admin. and general expense-_-_-_-- + 141,667 


Total income 
Other deductions Mi is! BEE IOSE 
*Provision for Federal income and excess profits taxes___ 


1,235,923 
138,257 


1,759,578 
148,266 





$341,075 
59,628 


$400,704 
29,899 


$275,577 
52,263 


$493,510 


rati rofit —_ 
Operating p 23'313 


SEER CIOL E 





$327,840 $516,823 


Total income 
Discis., foreign exchange adjustm’ts, 
prov. for doubtful accounts, etc._- 
Federal normal and surtax (est.)-~ 
Federal excess profits tax _-_- 
State and foreign income taxes_- 


44,561 
140,000 
95,700 
15,200 


30,238 


23,100 





$245,454 


Mot peoftit ....-.- 
$0.59 


Earnings per share____--_-- 
—V. 159, p. 736. 


$178,503 $221,362 
$0.43 $0.53 


Helland Furnace Co.—Earnings— 


Period End. Mar 31— 1944—-3 Mos.—-1943 
*Net profit aft. charges 

and taxes $38,548 
*Includes Federal taxes 25,000 
Earns. per com. share_ $0.09 
—V. 159, p. 1447. 


Holyoke (Mass.) Street Ry.—Refunding Approved— 


. The Department of Public Utilities of Massachusetts has approved 
the company’s petition for issuance of $200,000 first mortgage 10-year 
5% bonds, dated July 1, 1944, and to mature July 1, 1954. 

The proceeds, together with other funds, are to be applied to the 
redemption of $287,000 outstanding 5% bonds due Jan. 1, 1945. 
—V. 157, p. 2042. 


Honolulu Oil Corp. (& Subs.)—Earnings— 


3 Mos. Ended March 31— 1944 1943 1942 
Gross operating income $2,347,044 $1,715,888 $1,468,297 
Costs, oper. exp., taxes (other than 

Fed. income) & gen. expenses___ 
Depletion, deprec., amortiz., sur- 

rendered leaseholds & aband., etc. 


1944—-12 Mos.—1943 
*$100.125 $1,691,526 $1,519,044 


1,020,427 941,737 
$3.76 $3.37 


547,677 
395,113 


$525,507 
6,367 


$531,874 
46,986 


$484,888 
234,436 
$0.52 


781,113 570,264 


501,782 446,940 


Net operating income__________ $1,064,149 $698,684 
Other income —__. . ESI | 4,448 3,124 


$701,808 
49,378 


$652,431 








$1,068,597 


Total deducts. from income_____-_- 29,281 





Net inc. before Fed. inc. taxes__ 
Cash dividends paid 234,436 234,436 
Earnings per common share $0.99 $0.70 


Condensed Censolidated Balance Sheet 
Mar. 31, '44 
$2,582,359 


$1,039,316 


Asscts— 
fash in banks, accounts receivable 
Investments in other cos., special funds & de- 
ferred aecounts receivable 124,628 
Capital assets 18,902,485 
Prepaid and deferred charges 62,778 


Dec. 31, '43 
$2,271,841 


95,187 
18,484,069 
107,897 


$21,672,250 $20,958,994 





Liabilities— 
Notes and accounts payable, accrued property 

and other taxes___.___ SESE iw le AONE $1,078,118 
Long term obligations 1,656,606 
Capital stock 
Capital surplus 
Earned surplus 


$1,023,691 
1,692,658 
9,285,945 
47,500 
8,909,201 


$20,958,994 





—V. 159, p. 842. 


Hoosier Gas Corp.—Earnings— 
12 Months Ended March 31— 
Operating revenues 
Operation, maintenance & general taxes 
Federal income taxes 


1944 
$272,478 
204,333 
9,059 
17,115 


1943 
$259,982 
169,302 
10,525 
14,387 





Utility operating income 
Other income—net 


$41,971 
3,856 


$45,827 
14,257 


$31,570 


$65,768 
4,951 


$70,719 
41,839 


$28,879 








Net income 
—vV. 158, p. 2046. 


Houghton County Electric Light Co— Earnings— 


12 Months End. March 31— 1944 1943 
Operating revenues $670,503 $639,983 
Operating, maintenance & general taxes 
Federal income and excess profits taxes 
Retirement reserve accruals 





Utility operating income 


$192,512 
Other income—net 


22,221 
$214,733 


'" 


$165,821 





Gross income 
Income deductions 





—V. 158, p. 2046. 


Hudson Motor Car Co. (& Subs.)—Earnings— 
3 Mos. End. Mar. 31— 1944 1943 1942 
Wet profit aft. all chgs. $271,871 *$503,225 $201,195 $22,337 
Earns. per com. share_ $0.17 $0.31 $0.13 $0.01 
“After depreciation, interest, reserve of $300,000 for losses on tool 
accounts, provision for $400,000 for contingencies and reserve of 
$608.910"for Federal income taxes. +After de reciation, interest; -etc., 
provision of $75,000 for contingencies and $3 0,000 for Federal taxes. 


Note—Company states no provision for normal or excess 
is required for the 1943 and 1942 periods. preties tanes 


New Director— 


George H. Pratt, General Sales Mana: er, has bee 
board.—V. 159, p. 1762. ~ ee 


1941 


Houston Lighting & Power Co.—-Earnings— , 


Period End. April 30— 1944—-Month—1943 1944—12 Mos.—1943 
Operating revenues ___ $1,561,000 $1,483,241 $19°636,406 $17,642,203 
Operation 551,494 544,721 7,191,771 5,965,497 
Maintenance 147,826 90,072 1,624,755 1,231,322 
Amort., depr., renewals 

& replacem’ts reserve 

appropriations 
Prov. for maint. 

pairs refund as a re- 

sult of accelerated use 

of properties 
Prov. for Federal inc. 
and exc. profits taxes 
All other taxes 


108,333 108,333 1,300,000 “ 1,300,000 


250,000 


3,563,773 
1,278,028 


3,937,068 
1,278,690 


292,969 
105,660 


298,007 
102,399 





$4,054;122 © $4,303,583 
10,210 3,633 


$354,718 
780 


Net oper. revenue____ 


$339,709 
Other income (net)__-_~ 24 





$4,307,216 
1,158,201 


$4,064,332 
1,191,721 


$355,498 
94,773 


$339,733 
96,631 


Gross income 
Interest charges 





$2,872,611 
337,475 


$3,149,015 
315,078 


Net income $260,725 
Divs. applic. to pfd. stocks for period 
—V. 159, p. 1863. 


Idaho Power Co.—Preferred Refunding— 


It is stated that the company is-proposing a preferred.stock refund- 
ing plan whereby holders. of present $7 and $6 shares. will have. the 
option of accepting the 110 call price for the. stock. or.of.taking. the 
new $4. preferred stock in exchange, plus the differential. prevailing 
between offering price of new stock and redemption price of old 
shares. 

The call of $7 and $6 stocks, it is said, is-to be made.July 1, sub- 
ject to approval of stockholders and of regulatory’ authorities, with 
redemption of present senior shares and issuance of new. stock taking 
place Aug. 1. 

The exchange offer,. according to the proposed-.plan, .will expire 
July 22 and unexchanged $4 shares will be sold to.underwriters for 
resale to the public. 

Stockholders will vote June 23 on approving the creation of the new 
preferred stock to carry out the plan. 

The company has applied to the Idaho Public Utilities Commission 
for permission to offer electric service to. customers. of Boise Gas Light 
& Coke Co., which is planning to discontinue operations. The Idaho 
Power Co., it is stated, would bear the expense of converting the 
Boise company’s gas users to electric service.—V. 159, p. 737. 


$243,102 


Industrial Realty Corp.—To Pay Bonds— 
See Great Atlantic & Pacific Tea Co. Building above. 


International Harvester Co.—Dividend -Increased— 


The directors on May 18 declared a quarterly dividend of 65 cents 
per share on the’ no par value common stock, payable July 15 to 
holders of record June 19. This eompares with 50 cents per share 
paid on Jan. 15 and April 15, last, and in each quarter during 1943. 
In addition, the company on Dec. 15, last; made a year-end distribu-. 
tion of 50 cents per share. 

Commenting on the board’s action, Fowler McCormick, President, 
said: s 

“This action is not based on eurrent or anticipated increase in 
earnings, for the trend of our net profits has been ‘downward since 
Pearl Harbor and will definitely continue to be so this year. While we 
have felt for some time that stockholders were entitled to a higher 
dividend rate, the uncertainty whieh characterized the earlier stages 
of war production precluded such action. Now, .however,: we see more 
clearly the limits of our war production assignment: and-our situation 
as to civilian production. Because of this, we believe the new dividend 
rate is now warranted. . ° 

“Now, war production, although still very important, is-a diminish- 
ing part of our business. Our civilian production, while still subject 
to Government limitations, is expanding rapidly. “The Government has 
already established farm equipment production quotas as far ahead as 
June 30, 1945. Limited civilian production ‘of motor trucks is author- 
ized for this year and ‘well into next. . These factors, taken. together, 
add greatly to the stability of our business and*have caused ws to feel 
that. we can take appropriate actiom* now with. reasonable confidence 
in our ability to maintain the rate estabiished.”’—V. 159, p:*' 1973. “ 


International Paper Co. (& Subs.)—Earnings— . 


Quarters End. Mar. 31— 
Gross sales, less returns 
Other income (net)____--_-_____-_ 


1944 1943 1942 
$55,306,947 «$50;964,384 - $60,935,787 
1,515,004 .. 1.158,110  . 1,078,061 


$56,821,951: $52,122,495 $62,013,848 

43,839,173 42 248.515 44,115,645 

623/343. 655,992" 701,551 
3,381 2°785 
52,491 55,442 
2,973,870 . 2,881,692 
226,023 239,274 
1,713 1,712 


Net profit $9,101,951  $6;037,082 $14,363,645 
U. S. Federal taxes, normal 930,012 1,091,765 2,200,943 
U. S. Federal excess profits taxes__ 5,773,128 3,230,279 6,208,763 
State taxes 130,062 81,557 .- 182,213 
Canadian and other foreign taxes__ 181,580 53,903 1,062,416 
Reserve for possible additional in- 

come and excess profits taxes____ 2,239,415 
Post-war excess - profits tax credit 

(U.S. Federal and Canadian )_-_~_ 
Net loss of foreign subs. transferred 

to reserves 





Gross income 
Cost amd expenses____________ 
Interest on funded debt 
Interest on other debt 
Amort. of debt discount & expense 
Depreciation 
Depletion 
Div. on pfd. stock of subsidiary____ 





Cr340,938 Cr329,449 
311,401 Cri14,092 


Net profit $2,116,706 .*$2,023,119 $2,469,895 


*Subject to any change in income and excess: prolits.tax rates and 
to the effect of possible renegotiation of contracts.—V..159; p.-1974.. 





International Silver Co.—Earnings— 
(Not including wholly owned Canadian subsidiaries) 


Quarter Ended March 31— 1944 
Profit after charges but before Federal tax_.__ $1,191,421 
Federal income and excess profits taxes__..-_ .~ 903,900 . 


1943 
$857 240 
621,100 


$236,140 
91.198 
~ $1.63 





Net income 
Number of common shares_____________ == = j 
Earnings per common shares 
—V. 158, p. 2469. 


Iowa Southern Utilities Co. of Delaware—Earnings— . 


Period End. April 30— 1944—-Month—1943 1944—12 Mos.—1943 
Gross oper. earnings__ $424,108 $396,293 $4,919,272 » $4,651;663 
Oper. exp. and maint. 198,121 185,355 .. 2,398,633... 2,119,041 
State & Fed. inc. taxes 33,425 26,450 348,175 356,225 
Other taxes 46,923 45,652- 563,399 548,381 
Prov. for retirements__ 40,000. 40,000 480,000 480,000 


‘ Net ‘oper.’ earnings__ $105,639 $98,836. $1,129,065 $1,148,016 
Other income 3,662 3,137 .-. 40,318 . 38, 


$109,301 $101,973 $1,169,383. 

46,284 49,219 576,294 

15,103 13,840. 168,740 
$47,908 


$38,913 . $424,348 








Total net earnings__ 
Int. on funded debt___ 
Amort. & other deducts. 


$1,186,521 
606,853 
165,630 


$414,038 





—V. 159, p. 1764. 


_ Island Creek Coal Co. (& Subs.)—Earnings— 


Quarter Ended March 31— 1944 1943 
Profit before taxes $1,934,900-. $1;590,864 
Provision for Federal income taxes_ 1,400,000 © 1,175,000 


$534,900 ~ $415,864 
$0.84 ~~ - $0.64 


1942 
+ $994,925 
596,955 


$397,970 
we» $0.61 





Net profit 
Earnings per common share 
—V. 158, p. 2469. 


‘credits, $747,220; 


Jaeger Machine Co.—Dividend of 37142 Cents— 


The directors on May 15 declared a dividend of 37% cents per 
share on the common stock, no par value, payable June 10 to holders 
of record May 31. A similar distribution was made on March 10, 
last, as compared with 50 cents per share in each quarter during 1943. 
‘ The 165,768 shares of the company’s stock are listed on the Cleveland 
Stock Exchange.—V. 159, p. 638. 


Jamaica Public Service Ltd. (& Subs.)—Earnings— - 


Period End. Mar. 31— 1944—-Month—1943 1944-12 Mos.—1943 
Operating revenues ___ $132,975 $107,986 $1,468,718 $1,337,209 
Operation 66,593 59,273 703,541 627,386 
Maintenance 15,830 12,918 159,850 164,748 
Taxes 14,074 4,638 123,480 85,320 
Retirement res. accruals 8,333 8,333 100,000 92,500 





$367,255 
Dr11,964 
$355,290 


$22,824 $381,847 
Dr2,251 


$379,596 


» Utility oper. income __ 
Other income—net____ 
..Gross income __- 
Int. on deb. stock — 

J.P.S.Co., Ltd. 
Amort. of debt discount 
- and expense _______-_ 
Other income chgs.—net 


$28,145 
Dr63 
$28,082 


6,779 81,925 83,298 


726 
654 


8,773 
10,779 


8,919 


1,307 12,926 





‘ Net income a $119,923 $13,236 
Pref. div. requirements J. P. S. Co., Ltd._____- 
Common dividends paid—J. P. S., Lid.._-___-_ 
—V. 159, .p 1659. 


$278,118 
95,628 
91,800 


$250,147 
92,588 
91,800 


Jordanoff Aviation Corp.—Sec.-Treas. Elected— 


Election of Harold C. Fitzpatrick as Secretary-Treasurer was an< 
nounced on May 15 by AsSen Jordanoff, President. Mr. Fitzpatrick 
was formerly Controller and Acting Secretary-Treasurer.—V. 158, 
p. 1035. 


Kalamazoo Stove & Furnace Co. (& Subs.)—Earnings 


Quarter Ended March 31— 1944 1943 
*Net profit $124,327 $178,352 
Number of common shares______- 300,000 300,000 
Earnings per share $0.41 $9.59 


*After charges and Federal taxes.—V. 159, bv. 110. 


Kansas City Southern Ry.—New Chairman, Etc.— 


At the meeting of the board of directors held on May 19, W. N. 
Deramus was reelected President and M. Livingston Delafield of New 
York, who has been a director for a number of years, was elected 
Chairman of the board. Mr. Delafield is a partner in the firm of 
Delafield & Delafield of New York. 

Other officers elected were: F. H. Moore, formerly General Counsel, 
elected Vice-President and General Counsel; L. J. Hensley, formerly 
Comptroller, elected Vice-President and Comptroller, and J. M. Prickett, 
formerly Assistant to President, elected Vice-President in charge of 
labor and public relations. G. B. Wood, Vice-President in charge of 
traffic, and J. J. Weiss, Vice-President, were both reelected, as were 
J. M. Salter, Treasurer, and G. H. Bacon, Assistant Secretary. 


Board of Directors Elected— 


The stockholders at the annual meeting held on May 9 elected a 
Slate of 18 directors selected by a Midwestern and Southern group 
whose announced purpose was to bring control of the road to the 
area it serves. ; j 

The vote was unanimous, a threatened contest having been fore- 
Stalled several weeks. before. Charles P. Couch retired as Chairman of 
the board and will serve only in an advisory capacity. More than 
600,000 shares of the 719,000 shares outstanding were voted. 

The following directors were elected: 

Johnson O. Couch, Kansas City, now Assistant Vice-President of the 
road; Edwin M. Allen, New York; John E. Bierwirth, New York; Joseph 
R. Brown, Fort Smith,.Ark.; M. Livingston Delafield, New York; W.°N. 
Deramus, Kansas City, President of the read; John D. Ewing, Shreve- 
port, La.; Charles E. Ames, New. York; James. J. Lynn, Kansas City; 
Linus C. Coggan,’ New York; Charles S. McCain, New York; R. T. 
Moore, Shreveport, La.; Henry Hazen Reed, New York; R. Crosby 
Kemper, Kansas City; Grant Stauffer, Kansas City; S. E. Gilinsky, 
Omaha; E. F. Swinney, Kansas City; and Robert’ V. White, Phila- 
delphia (see V. 159, p.° 1448). 4 


Earnings for April and Year to Date 


Period End. April 30— 1944—Montn—1943 1944-4 Mos.— 1943 
Railway oper. revenues. $4,175,268 . $4,228,506 $14,761,751 $14,684,396 
Railway oper. expenses_ 2,291,972 2,033,793 8,885,771 8,046,523 


Railway tax accruals: 1 
Federal income taxes_ 950,000 2,450,000 
158,000 632,000. 


Other taxes 
$3,555,872 
972,814 
36,473 
$2,546,585 


770,000 
168,000 


2,375,000 
672,,000 





$1,086,713 
250,297 


$2,828,980 
894,238 


42,009 


Railway oper. income 
Equipt rents—net debit 
Joint facility rents—net 


$945,296 
268,972 


8,035 9,275 





Net ry. oper. income_ $827,141 $1,892,734 


—V. 159, p. 1764. 


$668,288 


Kansas Gas & Electric Co.—Earnings— 
Statement of Income 


12 Months Ended Dec. 31— 
Operating. revenues 
Operating expenses, exluding direct taxes_____ 
Federal taxes 
Other taxes 593,790 
Property retirement reserve appropriation--____ 824,000 
Amortization of limited-term investments 1,500 


1943 
$8,756,718 
3,377,503 
1,700,648 


1942 
$7,781,235 





Net operating revenues 
Other income (net) 


$2,259,277 
11,223 


$2,396,426 
6,281 


$2,402,707 
903,067 





$2,270,500 
961,281 


’ $1,309,219 
Dividends on 7% - 438,326 
Dividends on $6 preferred stock 82,458 
Dividends on common stock 510,000 


; Balance Sheet, Dec. 31, 1943 F 
, Assets—Plant, property and equinment (including intangibles), ledger 
value, $38,015,962; investments, $132,291; cash in banks (on demand), 
$1,496,754; special deposits, $8,335; working funds, $14,155; U.. 8S. 
Government securities, $1,135,000; accounts receivable, $426,876; ma- 
terials and supplies, $467,599; prepayments, $20,355;. other current and 
accrued assets, $10,101; deferred debits, $2,611,539; reacquired capital 
stock. (3,882 shares preferred (7%) and 1,768 shares $6 preferred), 
$567,966; consignments (contra), $13,157; total, $44,920,092. : 
Liabilities—7% cumulative preferred stock (par $100), $6,650,000; 
$6 cumulative preferred stock (15,511 shares, no par), $1,577,122; com- 
mon stock (600,000 shares, no par), $6,000,000; long-term debt, $19,- 
000,000; accounts payable, $73,014; dividends declared, $130,196; ma~- 
tured long-term debt and interest (cash in special deposits), $8,335; 
customers’ deposits, $164,664; taxes accrued, $1,841,598; interest ac- 
crued, $232,016; other current and accrued liabilities, $23,552; deferred 
reserves, $5,398,597; contributions in aid of con~< 
struction, $16,014; consignments (contra), $13,157; capital surplus, 
$147,904; earned surplus ($563,163 restricted as to dividends pending 
ee = fa capital stock), $2,896,701; total, $44,920,092.— 
- 159, p. 1974. ; 


Kansas, Oklahoma & Gulf Ry.—To Pay $2 on Series C. 
Preferred Stock— 


. The directors on May 18 declared a. dividend of $2 per share on. 
the series ‘‘C’’ 6% non-cumulative preferred stock, par $100, and the 
usual semi-annual dividend of $3 per share on. the series “‘A’’ 6% 
cumulative preferred. stock, par $100, and on the series “B” 6%. non- 
cumulatiye preferred steck, par. $100, all, payable. June 1 to holders 


Gross income 
Interest and other deductions (net) 





$1,499,640 
438,326 
82.458 
750,000 


re Se 


of record May 20. 
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On Dec. 1, last, a distribution of $6 per share was made on the 
series -‘‘C’’: preferred stock, as compared with $3 on Dec. 1, 1942, and 
$1.50 on June 1, 1942.—V. 159, p. 1864. 


(Julius) Kayser-& €o.—New Directors— 


Albert G. Flume and- William B.:Franke have been elected directors. 
Mr. Flume has beén with this company 26 years and Treasurer since 
1938. Mr. Franke is senior partner in Franke, Hannon & Whithey 
and Chairman of the board of the Johns Simons Co.—V. 159, p. 1764. 


(Geo, E.) Keith Co. (& Subs.)—-Earnings— 


Years Ended Oct. 31— 1943 1942 
Net sales __ oe $12,217,211 $10,492,600 














Cost of sales and operating expense__________ 10,516,652 9,432,922 
Clee: Weel Olt ONOE ono ere mio $1,700,559 - $1,059,678 
Taxes other than income and excess profits. 286,763 203,544 
eet “CNN here oh mene 11,844 33,183 
Other miscellaneous charges LEST. 13 EE? 34,614 45,423 
septa is ee il pa Sa he SE areas Nl SO oe el Cr30,702 Cr31,172 
sa SAL tS ROE A Se ap $1,398,041 $808,700 
Provision for depreciation - BONE id Mia Fae’ 94,259 106,105 
Income and excess profits taxes_-_ Sa he *679,387 224,747 
Appropriation to reserve for contingencies____-_ 127,003 29,952 
ee; Beet 28: CURDIUS .. . . cneeeeoae $437,391 $447,895 
I inte LO eas so Se Lae +50,572 30,079 
RN ISS lis Nc OME a TNL 51 ala site ae EES $386,819 $417.816 


*Includes excess profits tax, $40,407; Federal income tax, $729,097; 
total, $688,690, less» post-war refund of excess profits tax $9,302; bal- 
ance, $679,387. tOn the new $5 prior preferred ($1.25 per share), 
$36,123; on junior $2 preference (50 cents per share). $14,449. _ 

During the year the company completed a capital reorganization. 
More than 96% of all preferred stockholders have taken advantage 
of the plan by exchanging their 7% cumulative first preferred. stock 
and accumulations for the new $5 cumulative prior preferred stock, 
the $2 junior prior preferred stock and a~cash payment of $4. Be- 
cause of the absence of stockholders in the service and stockholders 
who are in foreign countries, it has been impossible to reach all of 
them. Accordingly, the directors have extended until further notice 
the time in which those who have not deposited may do so, 


Consolidated Balance Sheet, Oct. 31, 1943 


Assets—Cash, $688,348; U. S. Government securities, $106,000; ac- 
counts receivable, $800,918; merchandise inventory, $2,645,199; tife in- 
surance—cash surrender value, $156,498; post-war refund of excess 
profits taxes, $9,302; plant and equipment (less depreciation of $1,928,- 
855), $1,161,357; sundry investments, $53,057; prepaid insurance and 
expense, $39,066; total, $5,659,745. 

Liabilities—Accounts payable and accrued items, $818,289; reserves 
for taxes, $230,000; reserve for contingencies, $250,000; minority in- 
terests in capital stock and surplus of subsidiary companies, $61,578; 
7% cumulative first preferred stock (par $100), $131,000; $5. cumula- 
tive prior preferred stock (par $100), $2,758,800; $2 junior prior pre- 
ferred stock (par $10), $275,880; common stock and-surplus (20,248 
shares, no par) $1,134,198; total, $5,659,745.—V. 158, p. 1533. 


Kimberly-Clark Corp.—Extra Distribution, Etc.— 


The directors on May 17 declared an extra dividend of 12% cents 
per share and a quarterly dividend of 37% cents per share on the 
common stock, no par value, both payable July 1 to holders of record 
June 12. Previously, the company paid regular quarterly dividends of 
25 cents per share on this issue, and last year also paid the following 
extras: On Oct. 1, 25 cents; and on Dec. 23, 50 cents.—V. 159, p. 1864. 


Kings County Lighting Co.—Preferred Dividends— 


The directors on May 23 declared the following dividends, al) 
payable July 1 to holders of record June 15: 87% cents per share on 
the series B 7% cumul. preferred stock; 75 cents per share on the 
‘series C 6% cumul. preferred stock; and 6242 cents per share on the 
series D 5% cumul. preferred stock. Similar distributions were made 
on the respective issues on April 1, last, and in each quarter. from 
April 1, 1942°to and inel. Oct. 1, 1943. These are on the basis of 
50% of their regular rates. On Dec. 23, 1943, payments were made 
as follows: $2.97 on the series B stock, $2.55 on the series C stock 
and $2.12%-on the series D stock. After disbursement of the dividends 
just declared, arrears will amount to $6.65 on the series B, $5.70 on 
the series C and $4.75 on the series D stock.—V. 159, p. 1974. 


Kline Brothers Co.—To Redeem Notes— 


All of the outstanding 5% sinking fund notes due May 1. 1952, 
have:-been called for redemption as of June 1, 1944, at 100 and int. 
Payment will be made at the City National Bank & Trust Co., trustee, 
208 South La Salle Street, Chicago, Ill.—vV. 159, p. 1974. 


Kresge Department Stores, Inc.—Annual Report— 


(Includes wholly owned subsidiary Kresge Department Stores 
Service Co.) 


Consolidated Income Account 














Years Ended— Jan. 29, 44 Jan. 30, 43 Jan. 31,°42 Feb. 1, ’41 
Net sales (incl. sales of 
leased departments). $9,043,707 $7,942,778 $6,411,026 $5,329,600 
Cost of sales and oper. 
oer eee 8,501,346 7,542,998 6,170,825 5,121,485 
Prov. for deprec. & : 
amortization _____-__ 39,432 38,661 38,386 35,839 
(| pA ese eas $502,928 $361,119 $201,816 $172,274 
Miscell. intr. & inc., etc. 51,526 57,437 57,210 45,729 
Profit bef. prov. for 
Fed. income tax___ $554,454 $418,556 $259,026 $218,003 
IIE SR Sr 4,649 BAR... Seana 
Prov. for Fed. inc. tax_ +340,000 *240,000 *88,872 *68,572 
Profit for the period_ $214,454 $173,907 $169,696 $149,431 
Preferred dividends___ 56,076 56,076 56,076 42,057 
Earns. per com. ‘sshare_ $0.50 $0.46 $0.45 $0.37 
*No provision required. for Federal excess profits tax. t+Includes 


excess profits tax of $225,000 in 1944 and $100,000 in 1943 (less post- 
war refund applied as debt retirement credit). 
Note—Dividends on common stock for the year ended Jan. 29, 1944, 
amounted to $125,432. 
Balance Sheet 











Assets— Jan. 29,'44 Jan. 30, ’43 
pc he asa ARTO SAAR BE TINS nA a wah nae $1,110,917 $645,218 
U. S. savings bonds, series G___-_----_-__---_ 50,000 20,000 
Accounts receivable (net) _---_-_____________ 633,357 867,288 
Merchandise and supplies___.____________-____ 1,376,537 § 1,395,994 
Investment in The Fair, Chicago__---._.~-~- 1,498,000 1,498,000 
eeeUnneS SUN 7.066 3,526 
Post-war refund of excess profits tax (est.)_._ 23,000: °° sot 
MAUR: OMNI oS 521,759 532.260 
grererred “charges: :2022-.- 2 otie 37,697 ’ 24,059 

ie ese tier ae cee pmb ene soemenlcd $5,260,333 $4,986,446 
-- Accounts pay. & accrued. wages & other exps._ $756,044 $636,038 
Reserves for est. Fed. inc. & exc. profits taxes 406,144 282,219 
Liability. for redemption of 8% preferred stock 

and dividends thereon___--.......-.--.---- 3,130 . 3,30 
Unearn. carrying chgs. on instal. accts. receiv. 6,152 9,1 
4% cumul. ist pfd. stk. ($100 par)__-___-___ 1,401,900 1,401,9 
Common stock ($1 par).___------+---__--L--_ 250,864 250,86: 
CORDIROE DUNNO? 3s So os en 1,903,950 1,903,950 
SITTIN Ss Sa ia eS cen eae 532,149 499,202 

tI TRR PERERA Sir Sate ne perees see cp RO gy ance Oem, AB $5,260,333 $4,986,446 


Profit before taxes for the first 1944 quarter of the Palais Royal 


store and branches in Washington, D. C., the company’s operating unit, 


was approximately $17,000 better than last year, J. J. Hasley, Vice- 
President and Manager of the, Palais Royal, announced at the annual 
meeting .of’ stockho /-held on May 24. — 


The volume of business in the first quarter, not counting the 


Pentagon .Shop-branch sales of $128,000, .decreased approximately 
$68,000, -he said: » Main’’store volume decreased about $125,000, or 6%, 
which.Mr. Halsey said compares favorably with the Federal Reserve 
figure .for the District of Columbia. The Arlington Farms and 
Pentagon Building“ branches were opened in July and December, re- 
spectively, of 1945. 

Commenting on the outlook for this year, Mr. Hasley said:. ‘If 
oohditions continue as they are at present we should have as good or 
even a better profit showing this year.’’ He pointed out that the 
change in the last year from a ‘charge to a cash business ‘“‘presents 
tremendous possibility when credit restrictions can be lifted.’"—-V. 159, 
p. 639. 


Laclede Gas Light Co.—Reorganization Plan Approved 
by the SEC— 


The SEC’ on May ‘°4 conditionally approved the voluntary plan of 
reorganization filed under the Public Utility Holding Company Act by 
Laclede Gas Light Co., Laclede Power & Light Co., and their parent, 
Ogden Corp. 

The plan provides for the reorganization of Laclede Gas, the sale of 
the electric properties operated by Laclede Power to Unicn Electric Co. 
of Missouri; and the subsequent dissolution of Laclede Power. Upon 
the consummation of the plan the long-term debt of Laclede Gas will 
be reduced from approximately $34,000,000 to $22,000,000, and the 
existing preferred stock, including accrued dividends, and common 
stock will be converted into a single class of common stock. 

One of the conditions imposed by the Commission was a more liberal 
treatment of Laclede Gas preferred stock. The plan provided for the 
issuance of. 11 shares: of new common of Laclede Gas ($4 par) in 
exchange for each share of. present $5 cumulative preferred ($100 par) 
of Laclede Gas, and the issuance of one share of new common ($4 par) 
for each share of present common ($100 par). The Commission found 
the proposed treatment of the preferred stock failed to accord it the 
equitable equivalent of the rights surrendered by it and held that the 
plan must. be.amended to increase the participation of each share of 
present. preferred to 14.shares of new common, such increase to be 
effected by.a corresponding increase in the total amount of new com- 
mon _to-be issued. 

Electric Properties to Be Sold 


The electric properties: operated. by Laclede Power, including prop- 
erties leased from. Laclede Gas, are to be sold to Union Electric Co. of 
‘Missouri at a base price of $8,600,000. Ogden Corp., as the owner of 
99% of the- outstanding stock of Laclede Power, is to reinvest the lat- 
ter’s share of-the proceeds from the sale in Laclede Gas. 

The plan also provided for the payment and discharge, at the prin- 
cipal amount thereof, with accrued interest to the effective date of 
the plan, of Laclede Gas’s outstanding refunding and extension mort- 
gage 5% bonds and its outstanding first mortgage collateral and re- 
funding 542% bonds. series C and D, aggregating $31,961,105 as of 
Dec. 31, 1943. 

Although the present 542% bonds carry ‘voluntary redemption” 
premiums, the plan provided for payment in cash at par without 
premium.. The Commission held that since the retirement of indebted- 
ness will occur because of the Holding Company Act, such retirement 
is not within the ‘‘voluntary redemption’’ provision of the indenture. 


To Issue New Bonds 


Laclede Gas will issue and sell $19,000,000 new first mortgage bonds 
and $3,000,000 of serial debentures, and use the proceeds, with other 
available cash, to pay off its present mortgage indebtedness. 

Capitalization of the reorganized- Laclede Gas wi!l consist of $19,- 
000,000 of first mortgage bonds, $3,000,000 of serial notes, and, if the 
plan is amended as required by the Commission, 2,433,620 shares ($4 
par) common stock. - 

Ogden Corp. will receive 2,149,261 shares of new common stock of 
Laclede Gas, and subsequent to the reorganization contemplates the 
sale of this block of. steck at competitive bidding, thereby severing its 
control of Laclede Gas. 

In consideration of the receipt of 2,149,261 shares of new common of 
Laclede Gas, Ogden will surrender 5,345 shares of preferred and 
90,466 shares of commen of Laclede Gas; cancel $2,000,000 collateral 
notes of. Laclede. Gas;- pay $905,000 in cash to Laclede Gas; make 
payment.to Laclede Gas of Laclede Power’s shares of the cash pro- 
ceeds from the sale of -the electric properties, and transfer of certain 
minor assets to. Laclede Gas by Laclede Power. 

The Commission required, as a further condition. to its final approvel 
of the plan, that the plant account of Laclede Gas be written down, to 
original cost.—V. 159, p. i974. 


Libby, McNeill .& Libby—4% Bonds Called— 

All of the $8,172,000 outstanding first mortgage 15-year sinking 
fund 4%-.bonds due Jan. 1, 1955, have been called for redemption as 
of. June 19, 1944, at 104 and interest. Payment will be made at the 
Chase National Eank of the City of New York, 11 Broad St., New 
York, N. Y., or at the Harris Trust & Savings Bank, corporate trustee, 
115 West Monroe St., Chicago, Ill. Holders may receive payment at 
any time at 104 and interest to June 19, 1944, upon presentation and 
surrender of said bonds at the office of either of the paying agents 
mentioned above. 


Pension Plan Approved— 


The stockholders at the annual meeting voted to approve the pen- 
sion trust agreement proposed. by the management. Under the Rev- 
enue Act of 1942, setting aside amounts to be paid for employee pen- 
Sions in an irrevocable trust will make it possible for the company to 
‘consider these payments. as tax deductible items. This company has 
been Paying pensions to retired employees since May, 1919.—V. 159, 
p. 2084. 


Leckport & Newfane Power & Water Supply Co.— 


Valuation— 

The New York Public Service Commission has determined the original 
cost of property of this company, .a subsidiary of Niagara Hudson 
Power Corp., at $1,080,799 as of Jan. 1, 1938, and has ordered the 
company to eliminate from its plant account items totaling $123,054. 
This amount is to be charged against the company’s earned surplus 
aecount.—V. 119, p. 2529. 


Loft Candy Corp.—Again Increases Dividend— 

A dividend of 15 cents per share has been declared on the out- 
standing common stock, payable July 15 to holders of record June 30. 
This compares with I2% cents per share paid on Jan. 15, last, and 
10 cents each on Jan. 15 and July 15, 1943.—V. 158, p. 2582. 


Loose- Wiles Biscuit Co.—Earnings— 




















Quarter Ended March 31— y 1944 1943 
Net profit after charges and taxes____________ $490,765 $352,684 
Earnings per common share____--____--_____ $0.96 $0.69 
—V. 159, p. 1556. 

Louisiana & Arkansas Railway—Earnings— 

Calendar Years— 143 1942 1941 
Railway -operating revenues______~_ $19,764,534 $15,696,549 $10,553,722 
Railway .operating expenses________-_ 12,893,061 10,809,654 6,187,156 
Federal taxes on income__:—-____-__ 2,916,720 845,000 430,050 
Other Federal taxe te 510,904 381,079 267,17¢ 
Other tres ae 377,065 370,966 408,307 

Railway operating .income.____-_ $3,066,785 $3,289,850* $3,261,039 
Net - rents (GewIp o.oo o ece 836,568 814,538 827,223 
‘ Net railway operating-income__- -$2,230,217 $2,475,312 $2,433,816 
Other income niet sap UG Ob Cee cot Gee ae 102,081 78,142 . 18,894 
CoD) Ummenne yor. o ks 5 ie $2,332,298 $2,553,455 $2,512,710 
Miscell. deducts, from ‘income______ 19,818 19,061 19,992 

Income avail. for fixed’ charges_._ $2,312,486 $2,534,394 $2,492,718 
Fixed<cRarges © 24 25 ------= 1,030,531 1,046,005 1,039,618 

Met: ineome =~ 22 $1,281,949 $1,488,389 $1,453,102 
*Dividends = 0 £6 b et ee 300,000 300,000 300,000 


*Represents dividends of $3 per share on 60,000 shares of prior pre- 
ferred stock (6% cumulative) and $3 per share on 40,000 shares of 
preferred stock 6% series. 

Note—The operating expenses include provisions for depreciation of 
$227,317,°$220,461- and: $179,921 for the years 1941, 1942 and 1943. 


respectively, ‘and* provision for amortization of defense projects of- 


$177,759 for the year 1942. 





Comparative Balance Sheet, Dec. 31 


Assets— 1943 1942 
Bi Fg a OST eT ae ES EY CELLED $33,846,347 $34,158,675 
ARE... “eninih intrest aatie Rdibananisiii dilly tue ade saustibbrieiernias cent 4,267,311 3,028,658 
Temporary cash investments___.....-.-__-___ 3,356,000 869,625 
Gel « BAI cab died ected teckel mesonen 444,283 445,091 
TOUS OG BIN. POORER Wk ieee | ee 624 
Net balance receiv. from agents & conductors_ 344,431 223,613 
Miscellaneous accounts receivable... ___~_ 1,153,796 1,037,414 
Material and . supplige. ooo. in ctw e- ~ 2,194,047 1,383,939 
SEVOOOUES OGRE OUIE knit ake ktiiec rks wenn 30,550 17,528 
Ctee . CUNCOIE: ~ COR ias a aie ed Shree 30,523 45,427 
pe | GRE Ca, cella Ree ky Oren Same 129,794 124,995 
Unadjusted debits _ i leiies a a Rtidcle codenill wind ehchindedath 941,752 857,798 





SPITE «cake vaiep sceptical ~naialaeslanmianeaiaiapaliaen/ ecb iccaibsainasn acaceiibatl $46,738,833 $42,193,387 
Liabilities— 


Prior preferred stock (6% cumulative, $50 par) $3,000,000 $3,000,000 
Preferred stock (6% series, $50 par). ..-_____ 2,000,000 2,000,000 
Common stock (160,000 shares, no par)___-__ 4,000,000 4,000,000 
Funded debt unmatured__.._.___-.____- SRE 18,977,363 19 421,417 
Traffic and car service balances—credit (net)_ 1,567,223 751,164 
Audited accounts and wages payable__________ 1,397,546 1,627,285 
Miscellaneous accounts payable...» 115,097 86,178 
Interest matured unpaid___.._.____._._______ 412,088 410,350 
Unmatured interest accrued__ fe Sa oe ee . 19,543 22,320 
Unmatured rent accrued____..________ 53,019 51,293 
Moeswuet: tat Tits i ed ei ke 3,349,499 1,256,959 
Other current liabilities._............_-..____. 936,575 209,308 
Other deferred ‘Jiabilities..........- .__-_.___ 22,420 19,844 
undpamed: qveae ok 3,483,417 3,129,999 
Appropriated surplus oe i ee eae aoe eee 
SRR POOGRS Sok i ek Ree ee 7,322,717 6,207,271 





OOM oe beaks sAuslidudebohicte Sool $46,738,833 $42,193,387 
—V. 159, Pp. 1865. 


Louisiana Land & Exploration Co.—Earnings— 














- 3 Mos. End. Mar. 31— 1944 1943 1942 1941 
Net oil and gas income $897,360 $748,026 $628,430 $483,383 
Operating expenses ___ 24,143 26,930 18,135 42.718 

Profit ose eiilpetsaetice $873,217 $721,097 $610,295 $441,165 
Geophysical and admin. 

expenses, lease rentals, 

taxes, leases, aband., ‘ ; 

GRAS INNS SSE at 298,332 243,419 177,555 151,254 

PONEIG) cit eiacss, $574,884 $477,677 $432,740 $289,911 
Other income  ____.___ 2,165 77,132 88,391 136,785 

Total income ______ $577,049 $554,810 $521,131 $426,696 
Deprec., depl. & amort. 57,214 138,099 78,240 38,254 
- Net. income~__-:__<_ $519,836 $416,710 $442,891 $388,442 
*Earnings per share___ $0.17 $0.14 $0.15 $0.13 


*On 2,963,806 shares of capital stock.—V. 158, p. 2192. 


Lukens Steel Co.—Acquires Additional Property— 


Robert W. Wolcott, President, on May 23 announced the purchare by 
this company of the Coatesville (Pa.) property owned and operated 
since 1923 by Bethlehem Steel Co. The properties involved in this 
transaction cover approximately 35 acres and include a old charcoal 
boiler tube plant, an office building, railroad tracks and storage yard, 

The Lukens company will renovate and occupy the office building, 
but equipment in the charcoal tube plant will be dismantled for 
Salvage. The buildings and yards will be utilized for storag: of 
materials and scrap, according to present plans. 

Manufacturing operations at the plant discontinued on May 23.— 
V. 159; p. 2084. 


McGraw-Hill Publishing Co., Inc.—20-Cent Dividend— 


The directors on May 22 declared a cash dividend of 20 cents per 
share on the common ‘stock, payable June 10 to holders Ofrecord 
June 1. A similar payment was made on March 10, last. In 1943, the 
company paid the following dividends: April 1, 15 cents; July 1, Sept. 
15 and Nov. 1, 20 cents each; and Dec. 20, a year-end of 25 cents.— 
V. 159, p: 1041. 


(Arthur G.) McKee & Co.—Earnings— 


Calendar Years— 1943 1942 
Net profit after charges & taxes_.._._________ $604,363 $723,028 
*Earnings. per share__...______ _ Poa GOR SAMS, ORGIES $7.35 $8.79 


*On 82,267 shares outstanding. 


The income. account for the year ended Dec. 31, 1943 follows: 
Profit from construction contracts, etc., $3,557,634; salaries, wages, 
expenses and taxes (less portion charged to contract costs or directly 
reimbursed by customers of $10,473,465), $248,271; provision for post- 
war adjustments -and general contingencies, $212,000; Federal normal 
Ancome, tax -and surtax, $140,000; Federal excess profits tax (less post- 
war refund of excess profits tax of $163,000), $1,467,000; Canadian 
income and excess profits tax (less post-war refund of excess profits 
tax of $214,000), $886,000; net profit, $604,363; dividends declared, 
$329,068; balance, $275,295. 


Balanee Sheet, Dec. 31, 1943 


Assets—Cash, $3,820,992; Canadian government bonds, $271,518; 
accounts receivable, $1,409,079; unbilled costs on contracts in process, 
$1,256,716; materials for sale and use in construction, $11,119: other 
assets, $620,147; property, plant and equipment (net), $497,016; de- 
ferred charges and prepaid expense, $61,996; total, $7,948,583. 


Liabilities—Note payable to bank, $100,000; accounts payable, $572,=- 
771; advances by Defense Plant Corp., $567,953; advances by custo- 
mers, $176,009; pay rcll taxes, $159,038; provision for additional 
costs applicable to billings on uncompleted contracts, $133,650; em- 
ployees tax withholdings and war bond accounts, $109,417 (dividend 
payable on stock, Jan.- 2, 1944, $61,700); accrued taxes—estimated, 
$117,877; U. S. income and excess profits tax, $1,780,644; Canadian 
income and. excess profits tax, $644,543: excess of billings on lump 
sum contracts in process over estimated applicable costs (less esti- 
mated cost applicable thereto of $7,691,385; $1,062,988; reserve for 
post-war adjustments and general contingencies, 400,000; capital stock 
class B (84,410 no par shares), $84,410; surplus, $2,051,395; treasury 
stock (2,143 shares at cost), Dr$73,813; total, $7,948,583.—V. 156, 
p. 1474. . 


' MeKesson & Robbins, Inc. — Employees’ Retirement 
Plan to be Voted Upon— f 


Details of a proposed employees’ retirement plan presently affecting 
some 4,000 employees of this corporation are disclosed in a proxy state- 
ment mailed to the company’s common stockholders of record, May 17, 
with a notice of an extraordinary meeting which will be held in Balti- 
more on June 16 to consider stockholder approval of the plan. 

-. The main structure of the plan, which is to be financed entirely by 
the company, is that it provides retirement allowances for employees 
who will have had a minimum of 15 years of service when they reach 
the age of. 65. In fixing the amount of the allowance for each indi- 
vidual, the years, of ‘‘creditable service’’ are restricted to 35; and 
$15,000 is set as the maximum annual retirement allowance. ‘ 

In his letter of transmittal, William J. Murray, Jr., President, esti- 
mates that- the company’s total annual contribution to the cost of the 
plan would ordinarily be about $600;000 and would be reduced to about 
$400,000 when the cost of service rendered prior to the effective date 
of July 1, 1943, has been liquidated. 

.On the -assumption that the plan will qualify under the Internal 
Revenue Code, the company proposes to take advantage of its tax posi- 
tion by making a payment of $528,038 on prior service costs, making 
the company’s initial overall contribution in its current fiscal year 
$933,038 with a net. cost after taxes of approximately $155,000.— 
V. 159, p. 1975. 


Mack Trucks, Inc.—To Pay $1 Dividend — 

The directors on May 18 declared a dividend of $1 per share on the 
outstanding common stock, payable June 15 to holders of record 
June 1. Payments last vear were as follows: June 15, $1; and 
Dec. 10, $2.—V. 159, p. 1975. 
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(R. H.) Macy & Co., Inc.—New Preferred Stock 
Authorized—Stated Value of Common Shares Reduced— 


The stockholders ai a special meeting held on May 23 approved the 
recommendation of the board cf directors that the corporation be 
authorized to issue 500,000 shares of $100 par value cumulative pre- 
ferred stock. 

The new stock is to be issuable from time to time. A total of 165,600 
Shares, to be designated as series A, will be distributed as a stock 
@ividend among the holders of common stock in a ratio of one share 
of preferred for each 10 shares of common held. This series A issue 
will be callable at 107%. and will carry a dividend rate of 4%4% per 
annum, payable quarterly. 

The stockholders further approved the recommendation of the board 
that the amount of the capital of the corporation represented by the 
©ommon stock of no par value be reduced from $25 to $15 per share, 
am order that the series A preferred stock could be capitalized out of 
the capital surplus resulting from the reduction of the capital repre- 
sented by the common stock. The remaining 334,400 shares of the 
preferred will be reserved for issuance in the future for money or 
Property. ; : 

For the benefit of stockholders rounding out their holdings of scrip, 
which will be issued for shares in excess of an even multiple, the 
eerporation has requested Lehman Bros. to maintain a market in 
gecrip. Any stockholder wishing to buy or sell scrip may do so through 
Lehman Bros. at One William Street, New York, N. Y., or through his 
@wn agent or broker. 

A record of 81% of the outstanding common stock was voted at the 
meeting in favor of the recommendation. 

Jack I. Straus, President, in his remarks to the stockholders said in 
Part as follows: 

“The management is engaged in planning for the extension of the 
activities of the corporation, and it is its belief that a preferred stock 
which has been issued and traded in, and a market thereby established 
for it, may be issued to advantage in connection with this expansion 
program. 

“The management also believes that since the common stock con- 
tains a substantial element of preferred stock value, before issuing 
any preferred stock for expansion purposes it would be fair, equitable 
and desirable to give the common stockholders the benefit of a split-up 
of their common stock into common and preferred stock. 

‘‘There has been some discussion: of cut-backs and the possible early 
re-conversion from war manufacture to civilian manufacture, but so 
far this has not noticeably improved the availability of merchandise. 

“When the manufacture of furniture and home equipment can be 
resumed we anticipate a considerable impetus to our sales because of 
accumulating deferred demand. 

“Our volume and profits in the Lasalle & Koch, Davison-Paxon, and 
Bamberger Broadcasting Co., Inc., exceeded anything which we have 
experienced in the history of these companies. Im Macy’s-New York, 
although both our volume and profits are higher than they have been 
hitherto, we have been handicapped by the inability to obtain, in the 
quantities which we would desire, medium-priced merchandise for 
large-scale distribution on a value basis. War Production Board re- 
strictions on the amount of inventory we are permitted to carry has 
made it necessary for us to limit at times our assortments below the 
demands of the Macy shopping public. 

‘“‘Bamberger’s has been affected not only by problems of inventory, 
but much more seriously by the gasoline and rubber restrictions.” 


Declares Dividend Payable in Preferred Stock— 


The directors at its regular meeting held on May 24 declared a cash 
@ividend of 50 cents per share on the common stock, payable July 1 to 
holders of record June 9. At this meeting the directors also declared 
a stock dividend in $100 par value, 4%% preferred stock, series A, 
Payable Aug. 1, to common stockholders of record June 9 in the ratio 
of one share of series A pfd. to each 10 shares of common stock held. 
Application has been made to the New York Stock Exchange for 
regular listing upon issuance of the series A preferred stock on Aug. 1. 
The Exchange authorized trading on a ‘‘when issued” basis beginning 
May 25, 1944. Regular dividends of 50 cents per share were paid in 
preceding quarters.—V. 159, p. 1556. 


Maine & New Brunswick Electrical Power Co., Ltd.— 
Earnings— 

12 Months End. March 31— 
Operating revenues 
Operaténg, maintenance & general taxes 
Dominion income and excess profits taxes 
Retirement reserve accruals 


1943 
$257,530 
80,144 
51,340 
30,000 


1944 
$283,778 
102,875 
55,135 
30,000 





Utility operating income 
Other income—net 


$95,767 
1,153 


$96,920 
18,556 


$96,044 
2,382 





$98,426 
29,533 





Net income $78,364 $68,893 


Note—The foregoing financial statements are in Canadian currency. 
—V. 158, p. 2048. r 


Maine Public Sérvice Co.—Earnings— 
12 Months End. March 31— 

Operating revenues 

Operating, maintenance & general taxes 

Federal income and excess profits taxes 

Retirement reserve accruals 


1944 
$871,515 
597,749 
96,297 
74,700 


$102,769 
106,906 


$209,674 
$78,808 


$130,866 


1943 
$700,330 
520,101 
55,468 
72,687 





Utility operating income 
Other income 


$52,073 
95,097 





$147,170 
$78,698 





$68,472 


Margay Oil Corp.—Earnings — 


Quarter Ended March 31— 
Net income 


1944 
$75,594 $107.729 

$0.50 $0.72 

Net pad oe Peeeuntne in the quarter was 205,567 barrels as com- 
Pared w net production of 208,795 barrels in the corre i 
quarter of 1943.—V. 158, p. 2582. . es 


1943 


Marine Elevator Co.—Reorganization — 


The company and the bondholders’ protective committee have file 
joint petition under Chapter X of the Bankruptcy Act with a Nong to 
consummating a plan of reorganization. The plan provides for bor- 
rowing $304,500 from the RFC and the Liberty Bank of Buffalo. 

A cash payment of $70 for each $100 of principal would be made 
te all bondholders with the exception of certain stockholders and allied 
interests owning $90,000 of bonds who are to waive this payment pend- 
ing liquidation of the RFC and the Liberty Bank loan. . 

The company is to issue non-intefest notes to all bondholders for 
> aaa goog $100 bats ag Feta ag PagPom sale of the elevator prop- 

r any event, in ears in full 
its liabilities on the vin th oP 155, p. 504. en ee 


Market Street Ry., San Francisco—To Vote— 


A special stockholders’ meeting for the purpose of obtaining consent 
to the sale of operative properties of this company to the City of 
San Francisco, Calif., will be held Aug. 3. Stockholders of record on 
July 20 will be eligible to vote.—v. 159, p. 2085. 


Masonite Corp.—Earnings— 


Period Ended Feb.— 1944-3 Mos.—1943 
“Net profit $227,164 $256,845 
No. of common shares_ 600,000 539,210 600,000 539,210 

wn. per com. share___ $0.31 $0.40 $0.72 $0.97 
ws — charges and Federal income and excess profits taxes.—V. 159, 


1944—-6 Mos.—1943 
$509,719 $603,430 


Mesta Machine Co.—62'4-Cent Distribution— 


The directors on Mav 10 decl-red a dividend of 62% cents 
r share 
en the common stock, payable July 1 to holders of record y alas 16. 


. 


like amount was paid on Jan. 1 and April 1, last, and in each quarter 
during 1943.—V. 159, pp. 1149, 937 and 844. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











May Department Stores Co. (& Subs.) —Earnings— 
Years Ended Jan. 31— 1944 —_ 


Net sales (incl. those of leased departments)_- 167,919,311 151,782,692 
Cost of goods sold, selling, oper. & admin. exps. 140,330,642 129,516,488 
Maintenance and repairs 817,077 857,200 
Depreciation and amortization / 1,783,704 1,779,114 
Taxes (excl. Federal taxes on income)--~~~- - 2,299,307 2,039,777 
Int. on mtge. and other indebt. and amort. of 


mortgage discount and expense 370,685 


324,845 





17,219,428 
171,255 


22,363,736 


yo.) ES Re RE eS ey een Ys ss 
350,430 


Non-trading income. ..........-..--4.-------- “ 





17,390,683 
12,311,000 
381,978 


22,714,166 
16,260,603 
1,489,064 


Total income . 
*Provision for Federal taxes on income 
Provision for inventories and war contingencies 





4,964,499 4,697,705 


Net profit 
Dividends 3,691,128 3,691,128 
eRe ee NE ne eines adie olin $4.03 $3.83 

*For the year ended Jan. 31, 1944, est. excess-profits tax (net of 
10% credit) and other income taxes amount to $13,410,000 and $2,125,- 
278, respectively, a total of $15,535,278. However, by reason of an 
appropriation of $1,014,441 to the retirement fund applicable to ser- 
vices of prior years (charged to earned surplus), the sum of $725,325, 
representing the related savings in Federal tax on income, has been 
credited to earned surplus by a corresponding charge to provision for 
Federal taxes on income. For the year ended Jan. 31, 1943, the 
provision includes $9,900,000 for excess profits tax (net of 10% credit) 
and $2,411,000 for other income taxes. 

Comparative Consolidated Balance Sheet, Jan. 31 

1944 1943 
$8,018,463 $10,775,704 
19,308,544 14,198,339 


Assets— 

Cash on demand deposit and on hand 
U. S. Government securities, 

Customers’ notes and accounts receivable, net__ 7,687,924 9,131,233 
Invent. of merchandise on hand and in transit 21,596,594 22,304,069 
Due from officers and employees 49,538 76,352 
Sales tax stamps and tokens_--..------~--~- * 122,710 113,828 
Sundry debtors 761,259 503,916 
Other assets 2,443,970 2,340,797 
Fixed assets (net) 30,056,632 31,709,752 
Deferred charges 1,127,304 1,073,250 
Goodwill, trade-names, 1 1 





$91,172,939 $92,227,241 


Liabilities— 

Accounts payable, trade creditors 

Accrued salaries, wages, bonuses and commiss._ 

*Accrued Federal taxes on income 

Accrued other taxes 

Interest accrued 

Miscellaneous accrued liabilities 

Long-term debt due within one year 

Res. for outstand. trading stamps and coupons 

Employees’ withholding, State sales and Fed. 
excise taxes 

Sundry creditors 

Res. for inventories and war contingencies__-_- 

Res. for Fed. income tax on deferred profit 
from instalment sales (excluding exc. prof.) 

Res. for insurance, etc 

Long-term debt 

Capital stock (par $10) 

Earned surplus 

Capital surplus 

Treasury stock 


$3,057,775 
2,067,846 
11,657,070 
771,001 
80,473 
18,473 
917,250 
498,988 


356,313 
567,823 
2,510,936 


$3,185,266 
2,427,059 
11,358,592 
863,072 
63,500 
30,672 
917,250 
583,519 


534,454 
573,887 
4,000,000 


320,000 
87,886 
9,162,350 
13,673,520 
34,723,619 
10,037,853 
1,369,560 


$91,172,939 $92,227,241 


*After deducting U. S. Govt. tax anticipation notes of $4,500,000 
in 1944 and $1,000,000 in 1943.—V. 158, p. 2582. 


434,722 
55,294 
13,152,100 
13,673,520 
33,739,364 
10,037,853 
1,369,560 





Miami Copper Co.—Earnings at Lower Rate— 

The freezing of all copper stocks in the hands of Government agen- 
cies and the establishment of a permanent stockpile as a safeguard 
if another emergency should arise, was advocated by E. H. Westlake, 
Vice-President, at the company’s annual meeting held on May 18. 

“There is probably enough copper above ground to supply world 
peacetime needs for three years without the mining of any new 
copper,’’ he said. ‘The shutting down of copper mines would be 
disastrous to the employes of the mines as well as to the communi- 
ties dependent upon the operations of these mines. Some mines, if 
compelled to shut down may never again be available for production 
because natural forces may impair permanently their productivity.” 

Stockholders were informed that earnings for the first quarter of 
1944 were lower than the average rate for 1943. This lower trend 
was attributed to inadequate manpower at the mines.—vV. 159, p. 1692. 


Micromatic Hone Corp.—Earnings— 
9 Months Ended April 30— 
*Net profit 
Shares of capital stock outstanding 127,335 127,335 
Earnings per common share $2.79 $1.60 
*After charges, Federal taxes and provision for possible effects of 
renegotiation. tRevised.—V. 159, p. 111. 


Mid-Continent Petroleum Corp. (& Subs.)—Earnings 


Quarters End. Mar. 31— 1944 1943 1942 
Gross sales, less returns & allow. $14,641,847 $10,280,059 $11,045.270 
Cost of sales 10,048,577 6,577,444 6,449,939 
Selling and gen. & admin. expense 1,449,252 1,352,731 1,490,363 


1944 
$354,288 


41943 
$204,095 





$3,144,018 
205,069 


$2,349,885 
398,323 


$3,104,968 
89,605 


$3,194,573 
797.918 
170,497 
*550,000 


Net profit from sales 
Other income credits (net) 





$3,449,086 
682,847 
357,319 
+980,750 


$2,748,208 
747,301 
258,420 
€15,000 


Net income 
Depreciation and depletion 
Leaseholds surrendered & aband.__ 
Prov. for Fed & State income taxes 





$1,428,170 $1,127,487 
$0.77 $6.61 


tIncludes provision for Federal excess profits 


$1,676,157 
$0.90 


*Based on 1941 rates. 
tax less post-war refund. 

Current assets as of March 31, 1944, were $42,255,626 and current 
liabilities were $8,382,662 as compared with $38,526,239 and $6,777,376, 
respectively, on March 31, 1943.—V. 159, p. 1765. 


Mid-West Abrasive Co.—Earnings— 
Earnings for Quarter Ended March 31, 1944 


$77,923 
66,000 
Net income $11,923 
Shares of capital stock 
Earnings per share 
—vV. 159, p. 739. 


Mission Corp.—Earnings— 
Quar. End. Mar. 31— 1944 


Net inc. after chgs. and 
$246,607 $180,522 $294,703 $174,110 


Federal income taxes 
Earns. per sh. on cap. 
stock outstanding ~~~ $0.18 $0.13 $0.21 $0.12 
Note—The income from sales, dividends received, etc., for the quar- 
ter ended March 31, 1944, amounted to $284,262 against $219,735 and 
$330,825 in March, 1943, and March, 1942, respectively —vV. 158, 


1943 1942 1941 


Ap. 2583. 


Mississippi Power Co.—Earnings— 


Period End. April 30— 1944—-Month—1943 
Gross revenue $480,368 $440,809 
Operating expenses____ 200,238 167,737 3,208,875 2,214,344 

37,750 37,500 451,000 438,000 
General taxes {320231 567,034 


1944—-12 Mos.—1943 
$5,646,436 $4,954,804 


Federal income ‘taxes__ 161,619 146,237 330,231 312,919 
Fed. excess prof, taxes 193,814 424,113 





$998,394 
287,710 


$892,318 
280,491 


Gross income 
Int. and other deducts. 


$80,761 
22,432 


$89,336 
23,037 





$710,685 
248,316 


$611,826 
248,316 


$66,299 
20,693 


Net income 
Divs. on pfd. stock_._ 


$58,329 
20,693 








Balance $37,636 $363,510 $462,369 
—V. 159, p. 1865. 


$45,606 


Mississippi River Power Co.—Earnings— 


12 Months Ended March 31— 1944 
Operating revenues $5,878,487 
Purchased power 1,166,473 
Operating expenses —__ 376,199 
Maintenance sai ; 125,765 
Taxes, other than ingome taxes 426,904 
Federal normal tax and surtax 680,700 
Pederal excess profits -tax_.........-......... 608,100 
Other income taxes____.____ 20,800 
Provision for depreciation 400,000 


1943 
$6,139,080 
867,657 





$2,297,792 
123,705 


$2,073,546 
128,311 


Net operating revenues 
Non-operating revenues 





$2,421,497 
952,499 


$1,468,998 


$2,201,857 
803,633 


$1,398,224 


Gross income 
Deductions 





Net income 
—V. 159, p. 1976. 


Mobile Gas Service Corp.—Earnings— 


12 Months Ended March 31— 
Operating revenues 
Operation, Maintenance & General taxes 
Federal income & excess profits taxes 
Retirement reserve accruals 


1943 
$2,294,249 
1,770,019 
261,027 
50,499 


$212,705 
89,159 


1944 
$2,719,225 
1,991,873 
447,192 
52,362 





$227,798 
69,288 


$297,087 
58,732 


$238,354 


Utility operating income 
Other income (net)... _.___ 





$301,865 
57,747 





Net income $244,118 


—V. 158, p. 2049. 


Monsanto Chemical Co.—Listing of Additional Com- 
mon Stock— 


The New York Stock Exchange has authorized the listing of 26.174 
additional shares of common stock (par $10) upon official notice of 
issuance in connection with the acquisition of outstanding capital stock 
of I. F. Laucks, Inc. (Wash.) and I. F, Laucks, Ltd. (Canada), making 
the total number listed and applied for 1,289,131 shares of common 
stock. Of the 26,174 shares of common stock, 25,009 shares will be 
issued in connection with the company's acquisition cf the capital 
stock of I. F. Laucks, Inc., and 1,165 shares will be issued in connec- 
tion with the company’s acquisition of the capital stock of I. F. Laucks, 
Ltd.—V. 159, p. 1976. 


Monroe Auto Equipment Co.—Earnings— 

9 Months Ended March 31— 1944 1943 
Net income $219,530 
Earnings per share ‘ $0.97 $1.50 
—V. 157, p. 642. 


Montgomery Ward & Co., Inc.—Earnings— 
Quarter Ended April 30— 1944 1943 
Profit aft. chgs. but bef. taxes and 
reserve 
Prov. for Fed. inc. & exc. prof. tax. 3,750,000 
Reserve for inventory price decline_ zs 


$4,155,324 *$4,003,554 *$5,180,651 
$0.73 $0.70 $0.93 


1942 


$7,905,324 $6,183,554 $16,520,651 
*2,180,000 *8,940,000 





Net profit 
Earnings per common share 
—vV. 159, p. 1976. 


Mueller Brass Co.—40-Cent Distribution— 


The directors on May 23-declared a dividend of 40 cents per share 
on the capital stock, payable Juné 29 to holders of rec June 16. 
A like amount was paid on March 30, last, and in each quarter during 
1943.—V. 159, p. 1976. 


Mullins Manufacturing Corp.—Earnings— 

Quarter Ended March 31— 1944 1943 
Net sales $9,831,752 $3,335,957 
Net profit after charges 1,038,178 352,354 
Taxes (net) 750,909 261,544 


$90,810 
$0.07 





Net profit 
Earnings per common share 

Sales for the quarter ended March 31, 1943, are shown after deduct- 
ing portion allocable to such sales of the renegotiation refund for 
1943 which it is estimated will be made as result of renegotiation 
proceedings for such year and provision for Federal taxes has been 
computed accordingly. 

Sales for quarter ended March 31, 1944, are shown after deducting 
amount necessary to reduce net profit before provision for Federal 
taxes for such quarter to the same percentage of sales for the quarter 
as is represented by percentage of net profit before provision for 
Federal taxes to sales for quarter ended March 31, 1943, and provision 
for Federal taxes has been computed accordingly.—V. 159, p. 1356. 


$287,269 
$0.43 


Muskegon Piston Ring Co.—Earnings— 


Calendar Years— 1943 1942 
Gross profit $1,518,657 $1,011,925 
Provision for depreciation and amortization___ 100,227 
Selling and shipping expenses 146,119 
Administrative and general expenses 157,685 


$1,114,626 
45,669 


$1,160,295 
123 





$715,356 
23,686 


_ $739,043 
66,548 
35,000 

171.766 
228,046 
Cr22,805 


$260,487 
259,608 
$1.25 


Net profit from operations 
Other income 





Total income 
Other deductions 
Reserve for post-war readjustments 
Federal normal and surtax 
Federal excess profits tax 
Post-war refund of excess profits tax 





Net profit to surplus 
Dividends paid 
Earnings per common share 


Balance Sheet, Dec. 31, 1943 


Assets—Cash on hand and demand deposits, $871,858; accounts re- 
ceivable. (less reserve for doubtful accounts of $10,075), $509,715: U. 8S. 
Government bonds (less reserve for redemption value of $2,200); 
$64,708; cash value life insurance, $23.913; inventories, $619,538; in- 
vestments, $1,500; other assets, $147,786; fixed assets (net), $740,062; 
patents and patent rights (net), $8,265; deferred charges, $39,451; 
total, $3,026,795. 

Liabilities—Notes payable (V-Loan), $500,000; trade accounts pay- 
able and accounts with the U. S. Government, $392,867; employeees’ 
deductions for withholding tax, war bonds,. $77,297; accrued salaries, 
wages and commissions, $214,988; accrued social security taxes, $34,(56; 


(Continued on page 2234) 
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Stock and Bond Sales «» New York Stock Exchange 


NOTICE—Casb and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 


DAILY - WEEKLY - YEARLY 





United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. 











Daily Record 


Treasury 
4%s, 1947-52 


of U. 8. Bond Prices 


May 20 





Total sales 


4s, 1944-54 


in $1,000 





Total sales 


3%s, 1946-56 


in $1,000 





Total sales 


3¥%es, 1946-49 


in $1,060 





Total sales 


3¥%es, 1949-52 


in $1,000 





Total sales 


38, 1946-48 


in $1,000 





Total sales 


in $1,000 





3s, 1951-55 
Total sales 
2%es, 1955-60 
Total sales 
2%s, 1945-47 
Total sales 


2%s, 1948-51 





in $1,000 





Total sales 


in $1,000 


RRR RE 


f High 





2%s, 1951-54 


Total sales 


2%s, 1956-59 


in $1,000 





Total sales 


2%s, 1958-63 


in $1,000 





Total sales 


2%s, 1960-65 


in $1,000 





Total sales 
2%s, 1945 


in $1,000 





Total sales 
2%ea, 1948 


in $1,000 





Total sales 
2's, 1949-53 


in $1,000 units. 





Total sales 
2%s, 1950-52 


in $1,000 





Total sales 


2%s, 1952-54 





Total sales 
2%s, 1956-58 





Total sales 





2%s, 1962-67 


Total sales in $1,000 units 


2%s, 1963-1968 





Close 


Total sales in $1,000 units__.____. 


May 22 


May 26 
111.4 
111.4 
111.4 


Daily Record of U. 8. Bond Prices 
Treasury 
2%4es, June, 1964-1969 


May 23 May 24 May 25 
Total sales in $1,000 
2¥es, Dec., 1964-1969 
Total sales in $1,000 
2%s 1965-70 
Total sales in $1,000 
2%s, 1967-72 
Total sales in $1,000 








2¥%s, 1951-53 
Total sales in $1,000 units 


2%s, 1952-55 
Total sales in $1,000 





units 





2%s, 1954-56 
Total sales in $1,000 
2%s 1956-59 
Total sales in $1,000 
28, 1947 
Total sales in $1,000 





units 
High 
2s, March 1948-50_.._______ —{ LOW 


Total sales in $1,000 units 


2s, Dec. 1948-50 
Total sales in $1,000 





See ae eas 
High 
Qs, June, 1949-51 


Total sales in $1,000 units 





2s, Sept., 1949-1951__ 
~ Close 
Total sales in $1,000 units__.._._._ 
2s, Dec., 1949-1951 
Total sales in $1,000 units 
2s, March, 1950-1952 
Total sales in $1,000 units 


2s, Sept., 1950-1952...... —{ 
Total sales in $1,000 unfts____.... 


Close 


2s, 1951-1953 
Total sales in $1,000 units 








2s, 1951-55 
Total sales in $1,000 units 


1%s 1948 
Total sales in $1,000 units 





Home Owners Loan 


1¥%s, 1945-1947 
Total sales in $1,000 units 





May 20 


May 22 


May 23 
100.2 
100 100 100 
100 100 = 100 

3 2 

100 

100 

100 

6 

160.2 

100 

100 


May 24 
100 


May 25 


May 26 
100 








*Odd lot sales. 





tTransaction of registered bond. 











NEW YORK STOCK RECORD 











Saturday 
May 20 


$ per share 
58 


Monday 
May 22 
$ per share 
57% 57% 
113s «1113 
*50 52 
58 58% 
115% 11% 
30% 302 
21 
37% 
*88 42 
55% 
*154 
2 
29 2 
57 
25% 
*81 
11% 
141% 
13% 
31 


LOW AND HIGH SALE PRICES 
Wednesday 
May 24 


$ per share 


Tuesday 
May 23 
$ per share 
5758 575% 57% 
*112 114 *112 
52 5212 
5914 59% 


11% 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Thursday 
May 25 May 26 
$ per share $ per share Shares 
57% 58 58 58 58 800 
#112 114 *112 114 40 
*51% 55 *51 20 
59% 
12 


Friday Sales for 


the Week 
Par 


Abbott Laboratories._....c..._.No par 
4% preferred 00 
Abraham & Straus 
Acme Steel Co 
Adams Express 
Adams-Millis Corp 
Address-Mutigr Corp. 
Air Reduction Inc 
Alabama & Vicksburg Ry--.-...100 
Alaska Juneau Gold Min 
Albany & Susquehanna RR 
Allegheny Corp 
5% % pf A with $30 war 
$2.50 prior conv preferred_No par 
Alghny Lud Stl Corp 
Alleg & West Ry 6% gtd 
Allen Industries Inc 1 
Allied Chemical & Dye_..._No par 
5 
No par 





*59% 59% 900 
= Ve 11% 5,900 
300 
21% 1,009 
38% 5,100 
*90 200 
556 9,800 
*154 
2% 
29 








8,300 
23,504 
2,800 





6,300 
4,900 
1/500 


500 
3,700 





Allied Kid Co 
Allied Mills Co Inc 








Range since January 1 


Lowest 
$ per share 


52% Feb 21 
109% Jan 17 
47 Jan 24 
53 Jan 3 
10% Jan 27 
26% Jan 31 
19% Jan 6 
37% May 18 
75 Jan 13 

5% Apr 18 
124 Jan 3 
2 Mar 29 
234% Jan 3 
37 Jan 4 
24% Apr 19 
70 Jan 21 

9% Jan 3 
141 Apr 26 
13% Mar 18 
30 Jan 25 


Range for Previous 
Year 1943 
Highest 
$ per share 
63% Mar 


Lowest 
$ per share 


Highest 
$ per share 


61 Jan ll 
113 May 22 
5242 May 24 
60 May 24 
12% Mar 16 
31 May 3 
22% Mar 11 
42% Mar 13 
90 May 23 
6% Jan 15 
151% May 5 
2% Mar 18 
33% Mar 20 
58 Maris 
28 . Mar i16. 
81 May 16 
12. May 24 
150. Jan 7 
16% Feb § 
35%4 Mar 27 16% Jan 





For footnotes see page 2211. 
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NEW YORK STOCK RECORD 


STOCKS Range for Previous 
Friday Sales for NEW YORK sTOCK Range since January 1 Year 1943 
the Week EXCHANGE Lowest Highest Lowest Highest 


$ per share $ per share $ per share $ per share 
14% Jan 27 17 Mar 21 6% Jan 164% Sep 


Monday, May 29, 1944 








LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursday 
May 20 May 22 May 23 May 24 May 25 May 26 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par 
16% 163% 16% 16% 16% 16% 16% 16% 16% 16% 16%, 17 19,900 Allied Stores Corp___.._..-_ No par 
*99% 100 *995_ 100 *995, 100 *995, 9934 995, 9934 9954 995% 5% preferred 96% Jan 3 100% Apr 5 é 97 Dec 
35% 35% 35% 355 35% 35% 35% 35% 36 3558 36% Allis-Chalmers Mfg 33% Apr 24 40 Jan 5 43% July 
109% 1095 109% 109%4 109%4 110 109% 109% 110 110 110% , 4% conv preferred 105 Apr 19 110% May 26 
195% 195% 19% 9 Y, *19%% 2 19% : 19% 19% 20% Alpha Portland Cem : ¢ 20% May 26 ‘ 23%, Sep 
e214 23% 5 2% 255 3% 2% +25 2% 2% 2% Amalgam Leather Co Inc 1 3% Feb 17 2% July 
*37% 39% ; p ‘ *3712 ¢ , 39% 2 39% 3842 38% 6%conv preferred ; 40% Apr 21 ‘ 31% Oct 
98% 98% j 971, 98%, 9 2 99% ‘ 99% *98 99 Amerada Petroleum Corp___No 100% May 18 8642 Jun 
26% 26% 2 26 42 oY. 542 27% 27 26% 26% Amer Agricultural Chemical_No 31% Jan 14 34 Sep 
615e 615 > 52 ¥ *61%4 62° as 61% 042 61% 6142 61%2 American Airlines inc 66% Mar 13 76 V4 July 
165% 16% 58 5 fz 1T% 1742 18 American Bank Note 18% Mar 16 5 18% Dec 
63 63 Ye ‘622 63% } } j 64 *6242 63% 6% preferred... __....--~ 7 5 Jan 14 66¥%4 Apr 6 61 Nov 
15% 15% : 3 , 15% 1538 15% American Bosch Corp : 3 16% May 22 9% Apr 
40% 40% 3 : 2 Se 404% 40 40 Am Brake Shoe Co 37% Jan 14 42% Feb 25 43% July 
12934 12934 29 \, ‘12 ‘ p 130% *129 5¥%4% preferred -_-- eae 126% Apr 12 132 Jan 4 134 Aug 
B% 8% ’ ‘ : ‘ ¥ é % 85% 8%4 Amer Cable & Radio Corp. 8 May 12 10% Jan 25 3% 9%, May 
*87 88 . 5 ¢ 88 88%4 25 : American. Can 82. Mar 1 2 May 5 y 91% July 
£173 173% 2 2% P 2% 173 173 Preferred 170% Jan 5 Mar 21 18542 July 
* 35 35% 3 p , 35% 34% ‘ American-Car & Fdy 33% Apr 18 %4 Mar 16 | 4542 Jun 
“74 14%. 76% 762 : 7% mnon-cum preferred 68%, Jan 4 ¥2 Mar 23 80 July 
#9334 23% 237 2 5 233% 23 2 4 Am Chain & Cable Inc 23 Jan 26 2 Mar 22 24% Apr 
*1103%4 112% : , : 2 112 *111% 108% Jan 20 May 25 





116% July 
112% May 


5% conv preferred 
American Chicle 














"118 108% Feb 18 May 25 
10% Jan 5 

14 Mario 
101% Feb 7 
25 Apr 19 
2% Mar 6 
8 Apr 25 
23. Jan 26 
4%, Apr 24 
68 Jan 10 
15% Jan 10 
59 Jan 8 
33 Apr 19 
3%Jan 3 
39% Mar 31 
65 Mar 27 
4 Jan 10 
61 Jan 19 
7% Apr 25 
6% Jan 12 
46 Jan 10 
1473 Feb 4 
8042 Jan 4 
14%, Feb 29 
8%, Jan 4 
20 Feb 15 
115% Feb 18 
32 Jan 21 
2% May 17 
44% Feb 21 
40 Feb 14 
9 Jan 3 
163 Jan 22 
12% Jan 3 
6242 Jan 3 


*113¢ 
*14% 
*103 
28 %4 
2% 
*BM% 
25 
*45% 
86 
2258 
*75 
*33%¢ 
3% 


25% 
25% 


23 
*115% 
QA 
*238 
*4738 
536 
8542 
*101% 
37% 
*9%e 
*9 
*112% 
*13% 
99 
92 
*33 
106 
6512 
*94%4 
39% 
*27% 
*62%e 
32% 
*110 
*12% 
54% 
57 
116 
*14% 
12% 
*717%2 


119 120 
11% 115% American Colortype Co 
14% 14% ‘ American Crystal Sugar 
10334 ; 6% 1st preferred 
27% 27% r Amer Distilling Co stamped 
258 e American Encaustic Tiiing___----1 
838 y Amer European Secs 
25 " American Export Lines Inc 
é é Amer & Foreign Power 
$7 preferred 
$7 2d preferred A 
$6 preferred 
American Hawaiian SS Co 
American Hide & Leather_.....___-1 
6% conv preferred 5 
American Home Products 
American Ice 
6%non-cum preferred 
Amer Internat Corp 
American Invest Co of Ill 
5% conv preferred 
American Locomotive_____-- No 
7% preferred 
Amer Mach & Fdy Co 
Amer Mach & Metals 
Amer Metals Co Ltd__-_...__No 
6% preferred 
American News Co 
Amer Power & Light 
$6 preferred 
$5 preferred 
Am Rad & Stand San’y 
Preferred 
American Rolling Mill 
442% conv preferred 


American Safety Razor 
American Seating Co— 
Amer Ship Building Co 
Amer Smelting & Refg 
Preferred 
American Snuff 
6% non-cum preferred 
Amer Steel Foundries 
American Stores 
American Stove Co 
American Sugar Refining 
Preferred 
Am Sumatra Tobacco 
Amer Telep & Teleg Co 
American Tobacco 
Common class B 
6% preferred 
Amer Type Foundries Inc 
American Viscose Corp 
5% preferred 
Am Water Wks & Elec 
$6 ist preferred__._.......No par 
American Woolen 
Preferred: 
Amer Zire Lead & Smelt 
$5 prior conv. preferred_ 
Anaconda Copper Mining_-.--__50 
Anaconda Wire & Cable 
Anchor Hock Glass Corp___ 12.50 
. $5 div preferred___.______ No. par 
Andes Copper Mining 0 
A P W Paper Co Inc 
Archer Daniels Midl’d_.._._._.No par 
Armour & Co of Illinois 5 
$6 cony prior preferred__..No par 
7%. preferred 100 
Armstrong Cork. Co 
Arnold Constable Corp__..___--._5 
Artloom Corp No par 
7% preferred 
Associated Dry Goods 
6% ist preferred 
7% 2d preferred 
Assoc Investment Co 
5% preferred 
Atch Topeka & Santa Fe 
5 referred 


-5% Pp 
Atlantic ‘Coast: Line RR 
Atl G & WI SS Lines 
5% non-cum preferred 
Atlantic Refining_---.._________25 
4% conv pref series A 100 
Atlas Corp 
6%. preferred 
Atlas Powder 
5% conv preferred 
Atlas Tack Corp._._..._----~- No par 
Austin senate No par 
*774%2 79% 40 $5 prior No par 
35% 3% Aviation ‘Gor of Del (The) —....3 


. Baldwin Loco’Works ¥v t Sonn ooe 
7% Baltimore & Ohio 
153% f 
1012 
65 65 i Conv 5% preferred___.______100 
4 Vy Barber Asphalt Corp._.._.___-_-...10 





















































Barker Brothers____......._.No = 


50 542% preferred 

16% 16 Barnsdall Oil Co. _5 

17% 3,600 Bath Iron Works Corp__-___-._..1 

28 28 28 28 

31% 

10612 
Ve 


85% 


34 35 

#1125, 114 

pan Fay 1034 

% 13% 

374 37% 37% 




















13% Jan 7 
13% Feb 21 
26% Jan 3 
36% Jan 3 
147 Jan 13 
39%, May 9 
147 Mar 8 
23% Apr 24 
15 Jan 20 
16% Jan 3 
29 Feb iil 
111 Jan 7 
265% May = 
156 Jan 
56% Jan 
57% Jan 
139 Jan 
8%, Jan 
39%4 Apr 19 
116% Apr 26 
6% Jan 
8442 Jan 10 
6% Jan 
672 Jan 
4 Jan 
44 Feb 
245% Jan 
25 Jan 
20 Jan 
114 Jan 
9% Jan 
2% Jan 
42 Jan 
4% Apr 
74% Jan 
85 Jan 
35% Apr 
9% Feb 


103% Jan 
53% Jan 
82 Jan 
25% Jan 
25 Feb 
5912 Jan 
24% Jan - 
107% Feb 
115 Jan 
53% Jan 
52% Apr 
112 May 26 
14% Mar 31 
7 =jJan 25 
66 Apr 19 
3% Jan 3 


eS 


105% Apr 26 
34 May 20 

8 Apr 25 
31 Jan 11 
113% Apr 24 
10% Jan 3 
105% Apr 25 
33% Jan 13 


Feb 2 

Mar 3 

Mar 8 

Yo Jan 11 
Jan 7 
Jan 26 
Mar 22 

Ve Mar 16 

/e May 26 

@ Apr 5 
May 26 

Mar 23 

Jan 21 

Jan 21 
May 26 

2 Mar 31 
Mar 25 

Mar 15 

Apr 8 
May 6 
Mar 16 

Mar 15 

May 23 

Mar 31 

24% Jan 5 
120 Jan 13 
35 Jan 3 
2% Mar 7 
52'% Mar 22 
49% Mar 22 
10% Mar 13 
170 May 1 
14% Mar 16 
69 42 May 23 


17% Apr 8 
1542 Mar 14 
30 Feb 16 
39% Mar 16 
155 Apr 4 
43% Jan 20 
151 Apr 24 
27% Mar 16 
16%Jan 4 
22% Mar 21 
41% May 26 
121 May 22 
30 Jan 21 
160% May 26 
64 May 24 
64% May 26 
146% Feb 15 
11% Jan 19 
46% Mar 16 
119% Feb 21 
8% Mar 15 
90% May 13 
9% Mar 16 
89% Mar 16 
5% Mar 16 
50% Apr 11 
27% Mar 16 
27% Mar 16 
25% Mar 25 
117% May 26 
11% Mar 20 
3 Mar 22 
50 Apr 20 
6% Jan 7 


10% Mar 11 
10% Mar 16 
113. Apr 24 
14% Mar 13 
99% Apr 10 
92% Apr 12 
37 Jan 13 
107 Apr 4 
68% Mar 18 
95% Apr 18 
41% May 24 
30 Mar 23 
65 Mari5 
32% May 17 
111% Apr 14 
13% Mar 22 
56- Feb 24 
61% May 26 
117 Mar 9 
1642 Feb 21 
13% May 8 
84% May 9 
4% Feb 24 


21% Mar 16 
9% Mar.22 
17% Apr 1 
12 Mar 22 
65 Jan :27 
26% Jan 24 
16 May 4 
50 May 23 
18% Mar 17 
18% Mar 15 
29% Mar 16 
35 Apr 13 
10812 Feb 28 
1 May 26 
11% Jan 3 
34% Mar 28 
117 Feb 15 
11% Jan 24 
15% Jan 11 
37% Mar 8 


11% May 
18% Feb 
104% Jun 
54% Dec 
4% Jun 
10 Apr 
29% May 
9 May 
87% Jun 
26 July 
78 Ye Jun 
36% Apr 
4% Apr 
40% Jun 
70 May 

5 May 
66% Sep 
9% May 

7% Feb 
47 Oct 
17% May 
82% Sep 
15% Jun 
10% Jun 
27% Apr 
125% Nov 
36 Oct 

4% May 
48% Oct 
45% Oct 
11% Jun 
173 Oct 
16% July 
6942 July 


15% Apr 
18 May 
32% Mar 
47% Apr 
161 Aug 
45 Apr 
151% Aug 
29% May 
16 Dec 
17% July 
33 Jun 
115 Aug 
32% Aug 
158% July 
63% July 
65% July 
146% July 
12% July 
49% Sep 
121% Aug 
9 May 
88% Nov 
85 July 
79% July 
7% Apr 
54% Mar 


67% July 
90% July 
38 May 
36% Oct 
68 Oct 
28% May 
113% Sep 





For footnotes see page 2211. 
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*114% 115% 115 115% 114% 115% *115 
66% 66% 6642 66% 67 67 *66% 
2842 28% 28% 28% 28% 28% 284 

*1065% 107% *106%4 107% *107 107% *107 

*28%% 29 29 29% 28% 28% 28% 

#112 113% *112 113% *112 113144 #112 

*16% 17% 17 17% 17 17% 17% 
19 19% 19% 19% 19% 19% 19% 
20% 21% 20% 21% 21 2112 21% 
19 19% 19% 19% 19% 19% 19% 
31 31% 31% 31% 315%, 32% 32% 
31% 31% *31 31% 315g 31% 31% 














LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday 
May 20 May 22 May 23 May 24 
$ per share $ per share $ per share $ per share 
17% 17% 18% 18% 18% 18% 1842 18% 
*54%, 56% *54%, 56% *5442 56% *54% 5642 
37%, 37% *37 384% 38 38 38 38 
18% 18% 18% 18% 18% 18% 18% 18% 
58% 58% 58% 585% 58% 58% 58% 58% 
121 121 121 121 121 121% *120 121% 
45% 45% 45 4542 44% 44% 44%, 45% 
*18% 19 19 19 18% 19 19 19 
Ble 8% 8% 8% 85 834 83% 834 
“17 17% 17% 17% 17% 17% 174% 17% 
15 15 *15% 15% 16 16% 16% 16% 
*98 100 *98 100 100 100 *99 100% 
13 13 % 13% 13% 13% 13% 13% 13% 
*48°4 50 *48% 49% 49 49 49% 49% 
*9212 95 *92'% 95 *93 95 *93 95 
4934 49% 494%, 49% 49% 49% 49%, 49% 
*39% 39% 39%2 39% 39% 39% 39% 39% 
*111% 115 *111% 112% 111% 111% *112 115 
31%. 31% 31% 31% 31% 31% 31% 32 
37 37% 365, 37 3642 36% 37% 37% 
“4 4% *3%% 4 *35¢ a 4 4 
*39% 40 *39% 40 *3934 40 *39%, 40% 
*14%, 14% 14% 14% 14% 14% 14%, 14% 
*51% 52 *51% 52 51% 51% *50% 52 
9% 9% 9% 9% 9% 9% 9% 10% 
31% 31% 31% 315% 31 31% 31 315% 
*42\%, 43 43 43 *43 43 42 44 44 
*464%2 471% *47%, 47% 47 47\2 *47% 48 
20% 20% 19%, 20% 19% 19% 19%, 19% 
43 43 *4314 44 43% 43% *43% 44 
183g 18% *18% 18% 18% 19 19% 19% 
9 9% 9% 95% 9% 95% 93% 9% 
*119% 120 “ieee 120 ae hte 1195 *119% 120 
7 7 7% 7% 7%, 7% 
*124'% 126 128% 130% 130% 130% 135 140 
625% 627 62% 63%. 62 62%, 62% 62% 
8 8 8 8 8 8 7% 8 
*18% 18% 18% 18% 185, 185% 1842 18% 
17 17% 17 1742 17% 17% 174% 17% 
315, 31% 31% 32 32% 32% 33 33 
29 29% 284% 29 28%, 29% 29 29 ¥ 
*108 109.42 *108 109% *108 109 2 *108 109 42 
12% 12% 12% 12% 12% 12% 12% 13 
4% 4% 414 4% 45% 4% 4% 4% 
*63% 65 *63% 64 64 64 *64 65 
50 50% 50% 50% 50 5042 *50 50% 
10 10 9% 10 10 10 10 10 
29% 295% *29% 295% 29% 29% *29% 295% 
*2% 3 2% 2% *2% 3 24g 2% 
13% 13% 13% 13% *13% 135 1342 135% 
77 77 76% 76% *76 T7 76 76 
*20% 21% *20% 21% *20% 21% 21% 21% 
28% 28% 28% 28% 28% 28% 2834 28% 
°*35 55% *55 55% 56 56 *55 55% 
*% Fs % 13 *% 13 Ye 13 
6% 6% 6% 6% 6% 6% 6% 6% 
18 18 18 18% 17% 18% 18% 18% 
25% 263% 26 26% X25% 26% 26% 26% 
"38% 40 #3834 40 40 40 *49% 41 
9% 9% 9% 956 9% 95% 95% 9% 
*44 45 *44 44%, 44 44% 44 44 
e7 7% *71% 7%, *7% 71% 1%, 71% 
*48%, 49% *4834 49% *4812 49% *48 ore 
110% 110% 110% 110% 110% 111 110% 1114 
*27% 28 28 28 *27%2 28 28 28 
4% 4% "4%, 4% *4V%q 412 *4Vq 4% 
*35%2 35% 35% 35% 35% 36% 36 36% 
*150 152! *150 152% *150 152% 150 150 
47% 473 @ 47% 47% 47% =48% 48% 48% 
32% 32% 32% 33 32% 33% 33 33% 
118 118 118% 118! 117 118 *118 118% 
11% 11% 113%, 11% 11% 11% 11% 11% 
*17% 17% 17% 172 *17% 17% 17% 17% 
19% 19% 19% 20 19% 20 19% 20 
3% 3% “3% 3% *3Y% 3% 3% 3% 
*110% 111% *110% 111% *110% 111% *110% 111% 
*10% 10% 10% 10% 10% 10% 10% 11% 
*24% 24% 24% 24% 24% 245 24% 24% 
10 10 *914 9% 10 10 *9l2 9% 
*114% 118 *115 118 *115 118 *115 118 
32 32 32 32% 32 324 32 32 
*5% 5% 5% 5% 5% 5% 5% 5¥, 
61 61% 61 63 62% 63 62 62! 
59% 59% *59142 62% *60 61% "59% 61Y% 
*175%4 17% 17% 17% *17% 18 *17 18 
*24% 25%, *24% 25% *25 25% aot 25% 
110% 110% *110 110% grits 110% 110% 111 
*31%.. 33 *31% 32% 31 31% *31 32 
12% 12% *12 12% ‘12, 12% *12 12% 
45% 45% 45% 45% 45% 45% 45% 45% 
7 7 6% 3 6% 7 7 7% 
14% 14% 1454 14% 14% 15 14% 15% 
6% 6% 6% 6% 642 65% 656 6% 
24 24 24 24% 24% 25% 24%, 24% 
22% 24% 24 24%, 243%, 24% 245, 25% 
55% 56% 56% 57% yoke 57 5634 57% 
16% 16% 16% 16% *164%2 17 16% 16% 
*17 17% *17% 17% 17% 17% 17% 17% 
*44%, 46 *45 46 *45% 46 4542 45% 
53 53 *52% 53 52% 52% *52 52% 
*13% 14% *14% 14% *14% 145% *144%, 14% 
15% 15% 15 15% 14% 15% 14% 15% 
23% 2% 2% 2% #25, 2% 258 25% 
24% 24% *24 2414 *24 2414 241% 241% 
8442 84% 84142 84% 84% 85% 85% 85% 
20 20 195% 20% 19% 19% 19% 19% 
*104% 105 105 105 105 105 *10456 104% 
*59 60% *59 60% 60% 60% 60% 60% 
*B85% 8% 852 85 *B85 8% 8% 8% 
*43% 43% 43 4342 *42%q 44 43% 43% 
*165 aii *165 pase *165 didi *165 phe 
*82 87 *B2 87 *82 87 *82 87 
*114 114% 113% 114 114. 114 113% 113% 
40% 40% *40% 41 40% 41 41 42 
*106% 109 *106% 109 *106% 109 *107 109 
*9112. 9342 *92 94 *92 94 *92 94 
*52 55 *52%2 55 *52% 55 *52% 55 
33% 33% 334% 33% 34 34% 33% 34 
*35% 36 oa 36 35% 36 36% 36% 


Thursday Friday 
May 25 May 26 
$ per share $ per share 
18% 18% *1854 18% 
*54% 56% “on 56" 
38 38 37% 37% 
177% 18% 18% 18% 
57% 58% 5754 57% 
121 121 120% 120% 
45% 45% 45%, 47 
19 19% 19 19% 
8! 83 85 85 
1714 18 : e174 1734 
16% 16% *15% 16% 
*99% 100 100 100 
13 13% 13 13% 
493%, 50 49%, 49% 
*93 95 *93 95 
=" > 49% Sg 
40% 407% 1 
112% 112% *112% 115 
31% 31% 31% 31% 
364% 36% 36%4 37% 
#335 + *3¥ 4 
40 40 39% 39% 
14¥, 145 14% 14% 
"50% 52 *50% 51% 
9%, 10% *i0 10% 
307% 31 31% 315 
£43% 45 44% 4414 
47% 47% 47%, 47% 
19% 19% 19% 19% 
*43% 44 "43% 44 
19% 195% 19% 19% 
95% 9% 9g! 93% 
119% 119% *119% 120 
14 7} 7%, 1V%, 
138% 138% 140 142 
62% 62% 62% 62% 
734 Y a T%, 8% 
"18% 18% *18%, 18% 
175g 17% 17% 18 
33% 33% *33 34 
2842 29 2842 29 
*108 109'%2 *108 10912 
12% 13 12% 13 
4% 4% 4% 4% 
*6412 66 *64), 66 
50%, 50% *50 50% 
9% 10% 10 10% 
295% 295% *29% 30 
*2%, 3 3 3 
13% 13% 13% 13% 
76 76 75% 1Sle2 
21% 21% 21% 21% 
28 «8 27% 27% 
*56 56% “55 55% 
ay, 18 34 13 
6% 6th 6% 64% 
18% 18% 18% 18% 
26% 265% 265% 27 
*40% 41 *40% 41 
942 9% 93%, 95% 
“ 44%, *43% 44% 
1% 77 TY 77 
#48 1% 4944 4814 48% 
110% 111% 110% 110% 
28 28 28 28 
436 4% *4¥% 412 
35%, 36% 36% 36% 
150% 150% 150 150% 
48% 48% 47% 47% 
33% 33% 33% 34 
118 118% 118% 118% 
11% 11% 11% 11% 
1738 17% *17% 17% 
19%4 20 195, 20% 
33, 3% 3% 3% 
128% —_ *110% 111) 
1 11 V4 11 V4 
2434 25 25% 25% 
*91%2 9% *9OM% 9% 
*115% 118 *115% 118 
32 32% 32 32. 
5Y, 6 6 6) 
63% 65 641% 6534 
6142 63 63 ¥ 63 Ye 
*17% 18 *17% 18 
2542 25% *25 25% 
*110% 112 *110% 111% 
*31 32 *304 32 
#12 12% 12 12% 
45% 45% 45 45%, 
7% T% 7% 7, 
15 15% 14% 14% 
Ps 6% 6% 6% 
24% 24 24%, 
= Ye = Va 25% 26% 
4 565% 57% 
*165, 16% 16% 17 
17% 17% 17% 17% 
*45'2 46 46 46 
*52 52% 52% 52% 
14% 14% *14 145% 
15 15 14% 15 
#25 2% £254 2% 
24" aot *24 241% 
85} 85: 85 86 
19% 19% *19% 1954 
10434 104% *1045, 104% 
wi at => 59% 
‘ cy 8% 9% 
onl Vp *41% 43 
65 ale *165 sa 
*84 88 *84 88 
i a ee 13. 
l% 41% 
*107 109 *107 109 
*92 94 *92 94 
*53 55 *53 55 
33% 34 33% 33% 
36 36% 36 36 Ya 
*149 


115% *115% 115% 
67 67 67 
28 42 285% 28% 

107 *107 107% 
29% 29%, 29% 

113% *111% 113% 
17% 17 17 
21% 21% 23% 
23% 2342 24% 
21% 22 23 
32% 32% 32% 
32% 32 32% 


Sales for 
the Week 


Shares 


2,500 


700 
4,400 
7,700 
1,000 
2,100 
1,700 
4,200 

300 

170 

70 
2,700 

700 

160 
1,700 

200 
6,600 
5,600 

400 

200 
5,900 

100 
4,200 
5,900 

300 

700 
4,600 


300 
7,200 
6,200 


12,300 


1,900 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Beneficial Indus Loan__._~ No par 
Pr pfd $2.50 div series '38_No par 
RS Se ee Ee No par 
Be I cn cites teases nen asapenegieiiadl 
Bethlehem Steel (Del)......No par 
7% preferred onqal 
Bigelow-Sanf Carp Inc_.....No par 
Black & Decker Mfg Co.___.._No par 
Blaw-Knox Co__....-...--- No par 
Bliss & Laughlin Inc... --.- 5 
Bloomingdale Brothers... No par 
Blumenthal & Co preferréd___ _- 100 
Boeing Airplane Co... ..- 5 
Bohn Aluminum & Brass... .... 5 
Bon Amt Co class A__-.~-__ No par 
CORE Bite wiecenaneseeneos No par 
Bond Stores Inc................. I 
4%@. preferred .............. 100 
Borden Co (The) -~--.-~.-..--_-.. * 


Borg-Warner Corp___..__--__---- 
Boston & Maine RR (assented) — i00 
Bower Roller Bearing Co__-. -..~_- 





Braniff Airways Inc__- ~~~ ~ 2. be 
Brewing Corp. of America____._- 15 
Bridgeport Brass Co__....-- No par 
Briggs Manufacturing. ~~ No par 
Briggs & Stratton... -_ No par 
pS 5 
Brooklyn Union Gas_._.....No par 
Brown Shoe Co_.--_....-.-~ No par 
Bruns-Balke-Collender__...__No° par 
Bacyrus-Erie Oo ..........--....- 5 

Vie... .. een 100 
Budd (E G) Mfg-----~----_ No par 

J, 2, SARIS RS rE 100 

| ee ae No par 
Buda Wheei No’ par 
Butiale Forge Oe... newt 1 
I CI iiciirenec tienen cenes No’ par 
Bulova Wateh..................- No. par 
Burlington Mills Corp.__._.._..--1 


5% preferred 
Burroughs Adding Mach_._.No oy 
Bush Termiual____-_ 

6% preferred 30 
Bush Term Bldg 7% shaspenepess< 
Butler Bros 











5% conv preferred = 
Butte Copper & Zince__..._.---__5 
Byers Co (A M)--~.-----~~-- No par 


o 
Participating preferred______- 100 


Byron Jackson Co__._~-..--. No par 
California Packing__....--- No par 

SH. DROLET OG csc rire 50 
Callahan Zinc-Lead__..__----~-~~- 1 


Calumet & Hecla Cons Copper__..5 
Campbell W &°C Fdy__-_.---No par 














Canada Dry Ginger Ale_._--_---_5 
Canada Southern Ry Co-~~~--- 100 
Canadian Pacific Ry.....------- 25 
Gasinen: 38s. < 50.5. No~ par 
Capital Administration class A _.1 

$3 preferred ‘A 10 
Carolina Clinch & Ohio Ry ~~ 100 
Carpenter Steel Co 5 
Carriers & General Corp_____--.--~ 1 
CORE Ae Ee Eee dee ere tnw 25 

Preferred 100 
Caterpillar Tractor__......_- No par 
Celanese Corp of Amer___-__ No par 

7% 2d preferred_______.__---_100 
Celotex Corp No par 

5% .preferred ~~... -.----~-~~— 0 


Central Aguirre Assoc___..._No art 
Central Foundry Co 
Central Ill Lt 4% % preferred_—i00 
tCent RR of New Jersey___-~--- 100 
Central Violeta Sugar Co__--~--..-- 











Century Ribbon Mills___.-~-~ No par 
Preferred ----100 
Cerro de Pasco Copper____-- No par 
Certain-teed Products.___.__..--- ~~ 1 
6% prior preferred 100 
Certificates of deposit___.-- 100 


Chain Belt Co No par 
Champion Pap & Fib Co_.__No par 















































6% preferred 100 
Checker Cab Mfg 5 
Chesapeake Corp of Va..----_--~- 5 
Chesapeake & Ohio Ry. .---_--- 25 
Chic & East Ill RR Co__..._No par 

Class A 40 
Chicago Great West RR Co______ 50 

5% preferred 50 
Chicago & Northwest’n wi__No par 

5% preferred w i__-------~-~-- 100 
Chicago Mail Order Go._.___-.--5 
Chicago Pneumat Tool_.....No par 

$3 conv preferred___....._No par 

Pr pf ($2.50) cum div._.__No par 
Chicago Yellow Cab__.-~.-- No par 
Chickasha Cotton Oil_...__----.10 
tChilds Co No par 
Chile Copper Co 25 
Chrysler Corp 5 
City Ice & Fuel No par 

642% preferred 100 
City Investing Co 100 
City Stores 5 
Clark Equipment No par 
Cc. C. C. & St. Louis Ry. Co._--- 100 

5% preferred 100 
Clev El Illum $4.50 mg Hh Oo par 
Clev Graph Bronze Co FERS) —~s-3 

5% preferred 100 


Clev & Pitts RR Co 7% gtd_---- 50 


. . Special gtd 4% stock__....-._50 
Climax Molybdenum___-..-_ No par 
Cluett Peabody & Co_..__--- No par 

Preferred 100 











Gom-Gyis Co (The)_---.-- No par 
Class A No par 
Colgate-Palmolive-Peet_....._No par 
$4.25 preferred__._____---- No par 
Collins &. Aikman No par 
5% conv preferred___.____-- 100 
Colo Fuel & Iron Corp__....No par 
tColorado & Southern__..--~-_-~ 100 


4% non-cum list preferred___100 
4% non-cum 2nd preferred___100 
Columbia: Br’d Sys Ine cl omen 50 
Class B 2.50 





Range since January 1 


Lowest Highest 
$ per share $ per share 
17 Jan 4 19 Mari3 
53% Apr’ 21 56% Jan 24 
33% Jan 28 39% Mar 25 
15% Jan 20 19% Mar 22 
56% Jan* 4 62% Mar 16 
115% Feb 2 121% May 23 
37% Feb 24 47 May 26 
1642 Jan 3 19'%4 May 26 
7% Jan 3 9% Mar 18 
16 Jan 4 18 Apr 10 
1444 Mar 14 1658 May 24 
9342 Mar 4 100 May 23 
13. Mayil12 15% Feb 29 
45 Jan 26 52% Mar 13 
8842 Apr 18 95 Feb 4 
46% Jan 4 50% Feb 3 
3342 Jan 26 41 May 26 
109% May 8 112% May 25 
2834 Jan 3 32 May 24 
34%2 Jan 3 38% Mar 11 
3% Jan 3 5% Mar 22 
37% Jan 7 40 Feb 23 
12% Jan 3 164% Mar 13 
40% Feb 1 52 May 12 
8% Jan 4 10% Mar 17 
27 Jan 28 32% Mar 21 
39 Jan 14 44% May.26 
40% Jan 4 x47% May 16 
14% Jan 13 22 Apr 10 
39%4 Jan 18 43% May 23 
1744 Jan’ 4 19% May 26 
84, Jan 3 10% Mar 13 
116 Jan 6 120 Jan 27 
5% Jan. 4 7% Mar 13 
9842 Jan 5 142 May 26 
4742 Jan 3 63% May 17 
7% Apr 19 8% Mar 13 | 
17. Jan 4 19% Mar 18 
16% May 19 20% Feb 24 
31 Mayil2 34 Mar 8 
275¢ Jan 25 30% Mar 16 
107. Apr 17 110%Mar 9 
12% Jan 3 13% Mar 16 
4 Jan 3 5% Feb 28 
54 Jan 6 68 Mar 27 
43% Apr 25 52% Mar 6 
8% Jan 4 10% Mar 13 
28 Feb 8 29% Mar 13 
2% Apr 25 3% Jan 3 
12% Apr 18 155% Mar 16 
6742 Jan 3 80%2 Apr 11 
20 Apr 18 2% Jan 18 
245% Jan 3 28% Mar 11 
53% Feb 24 56%4 Mar 8 
% Jan 4 VY Jan 11 
6 May 9 7¥%e Feb 28 
15% Jan 3 1842. May 24 
23% Feb. 8 27% Mar 23 
33% Jan 7 40%2 Mar 21 
8% Jan 3 1042 Feb 18 
42% Apr 4 4542 May 11 
6% Feb 19 8% Mar 16 
43% Jan 4 4842.May 26 
97 Jan. 4 111% May 24 
27% May 18 30% Feb 28 
4 Jan 4 x4%4 Mar 14 
33, Apr 19 39 .Mar 16 
146 Jan 5 151 Mayil3 
44%, Jan 12 50% Mar 13 
31% Apr 24 40% Jan 24 
113. Jan 2 12242 Mar 16 
11. Jan 3 12% Mar 13 
17 Jan 3 18% Feb 1 
19% Apr 20 22. Mari13 
2% Jan. 13 35% Apr 21 
107 Jan 31 111 ,May 12 
8% Apr 22 15. Mar 20 
20%, Apr 19 6% Mar 8 
7%, Jan 15 10% May 11 
110, Feb 19 116 . Mar 28 
30% Feb 15 37% Jan 4 
45% Apr 19 6% May 26 
57 May 1 6534 May 26 
58 May 8 63 Ye May 26 
17% Apr 13 > Mar 22 
23 Jan 3 27% Feb 24 
108 Jan 4 1127 Ye Feb 4 
27% Jan 4 34% Mar 7 
11 Feb 18 13% Mar 16 
44 Apr 19 48. Mar 6 
5% Jan 3 9 Mar 24 
11% Jan 3 18% Mar 24 
44%, Jan 3 7g Mar 22 
18 Jan 4 25% Mar 22 
21% Apr 25 28%2 Feb 24 
51% Apr 18 57% May 26 
15% Feb 24 18%,Mar 14 
16% Jan. 3 19% Mar 16 
38%, Jan 7 46 May 26 
47 Jan 6 53 Apr 27 
13 Jan 4 14% Jan 22 
14% May 4 16% Jan 29 
1% Jan 3 3% May 8 
2412 May 20 28 Jan 5 
773% Feb 7 86% May 26 
14% Jan 5 20% May 18 
104 Jan 12 107 Feb 5 
56% Mar 28 65 Jan 4 
6% Jan 12 9% Mar 17 
35%4 Feb 17 447, May 10 
148 Jan 7 155 Apr 10 
76 Jan 3 7842 Jan 29 
111 Apr 21 115%Jan 3 
37% Apr 20 42 May 24 
106 Mar 27 109 Jan 12 
92% Feb 26 92% Jan 10 
5242 Mar 22 53. Jan 21 
30% May 3 38% Mar 15 
34% Apr 20 37% Mar 13 
145 Feb 18 151 Apr 13 


111 Feb 
62% Jan 
2342 Jan 

103% Mar 
25% Apr 

1095 Feb 
14% Apr 
11% Jan 
12% Jan 
13. Jan 
26% Jan 
25% Jan 














Range for Previous 


26 116% Mar 14 88 Jan 
11 67% Apr 29 61 Dec 
6 2834 May 19 16% Jan 
2 108 .Jan 12 %x103% Dec 
25 29% Mar 16 17% Jan 
29 114 Jan ill- 108 Jan 
19 17% May 8 13% Nov 
3 23% May 26 2% Jan 
4 2442 May 26 3% Jan 
4 23 May 26.— 3 Jan 
4 +3254 May 24 15% Jan 
4 15% Jan 


Year 1943 

Lowest Highest 
$ per share $ per share 
13% Mar 17% Sep 
54% Feb 57 Nov 
22% Jan 38 July 
8% Jan 17 Jun 
54 Nov 69% Apr 
110% Jan 121% July 
27% Jan * Dec 
16 Jan Y Mar 
6¥% Jan 113 Ya Jun 
13% Jan Yq July 
9% Jan 2 Jun 
76 Jan 100 «July 
11% Nov 21% Mar 
41% Jan 56%2 May 
85 Nov 96% July 
38% Jan 51 July 
17 Jan 35 Dec 
22% Jan 30 Oct 
26% Jan 39 July 
2% Jan 6% Apr 
28% Jan 38% Dec 
11% Nov 14% Nov 
20 Jan 45 Nov 
8% Nov 12% Apr 
20% Jan 30% Jun 
33 Jan 44 July 
37% Jan 44% May 
9% Jan 18% Jun 
29% Jan 42% July 
13. Jan 20% July 
6% Jan 10% May 
104% Jan 118% July 
3 Jan 9% May 
76% Jan 116% May 
43 Nov 54% Aug 
6% Nov 10% Apr 
14% Jan 18% July 
16 Nov 29% Apr 
24% Jan 35% July 
20% Jan 31% Jun 
105 May 109% Oct 
9% Jan 15% Jun 
2% Jan 6% May 
41 Jan 75 May 
21% Jan 49 Oct 
5% Jan 10% July 
20% Jan 29% Nov 
2% Jan 5% Apr 
9% Jan 18% July 
65% Nov 83% Apr 
16° = Jan 25% May 
22% Jan 30% July 
52% Jun 56 Mar 
% Jan 1% Mar 
6% Dec 9% Apr 
x13% Nov 19% Apr 
13% Jan 27%, Dec 
29% Jan 38 Mar 
6% Feb 11% May 
36% Jan 47% July 
4% Jan 9% Apr 
40 Jan 46% July 
x85 Jan 9742 Dec 
25% Jan 31% May 
3% Jan 5% Apr 
32% Dec 39% Dec 
127% Jan 147 Dec 
40 Nov 54% July 
26% Jan 40% Jun 
96% Feb 120% Sep 
8% Jan 14% Apr 
1642 Nov 21 July 
16%, Jan 23% Jun 
1% Jan 3% Mar 
97%. Jan 111 Aug 
3 Jan 18% Jun 
13 Jan 25 Dec 
3 Jan 8% Nov 
98 .Mar 115 Sep 
x33 Jan 41 #£=Apr 
3 Jan 7% Jun 
32% Jan 72% Oct 
16% Nov 19% Apr 
18 , Jan 24 July 
99% Jan 109 Dec 
8% Jan 34 July 
33% Jan 50 July 
2% Jan 9% May 
7% Jan 17% May 
2% Jan 74 May 
10% Jan 21% Jun 
6 Jan 16% Dec 
15% Jan 22 #£=Apr 
36% Nov 4112 May 
48 Dec 54 May 
11% Jan 15% Apr 
13% Jan 18 Jun 
1 Dec 3% May 
24% Jan 32% Apr 
67% Jan 85% July 
10% Jan 15% Aug 
96% Jan 106 Sep 
27 #4Feb 63% Dec 
2% Jan 8% Jun 
32% Nov 39% July 
123. Mar 145 Dec 
67 Feb 74Y% Jun 
109% Jan 116% Aug 
28% Jan 42% Dec 
101% Jan 108% Dec 
84 Jan 924% Sep 
50 Feb 54 Sep 
33% Nov 48% Mar 
33% Jan 40 July 
142 May 153. Sep 











For footnotes see page 2211. 





32% May 25 
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NEW YORK 


STOCK RECORD 





Saturday 
May 20 


$ per 
4% 
80% 
*72%e 
89 Ye, 
18% 
*43 


403. 

s = Va 
3 wr 

5, 

83 42 
263% 


share 


4%, 
80% 
74 
89% 
18% 
43% 
40% 
110% 
43% 
15% 
1 


14 
8342 


2612 
12% 
24 
27 
342 
21% 


4 104% 


10% 
31% 
12'2 
*20% 
152 
15% 
#47M% 
*104% 
23% 
842 
*108 


38% 
*11 


47% 
225% 
10% 
31% 
12% 
21 
15% 
15% 
48 

10454 
23 42 
B82 

109 


39 
11% 





— 44% 
6 
032 Ye 32% 
*25% 26% 
*13% 14% 
*42 42% 
115% 11% 
*49 49 
18% 18% 
*48'%2 49 
56 56% 
175% 175% 
*5§ 53% 
#236 234 
235% 23% 
107% 107% 
*22% 23 


19% 195% 
31% 31% 
*47%, 47% 
16% 16% 
99% 99% 
30% 30% 
"164% T7V4 
24% 24% 
14% 

145 
116% 
25% 
25% 
10642 
5'2 

102 
42% 
5% 
15% 
114% 








118% 


11% 11% 
36%, 36% 
7% Th 
*16242 164 
*180 183 
44 4414 
*17% 17% 
41% 41% 
10% 10% 
*4 4% 
4% 4% 
92% 93% 
88 89 
41% 41% 
32 


32 
*60% 61% 
107 


*106 
12% 12% 
97 97% 
994% 99% 
101% 101% 
48 My 


LOW AND HIGH SALE PRICES 


Monday 
May 22 
$ per share 
4% 4% 4 
"80% 
72% 12% 71 
*89 


18% 
*42%2 
39% 


*106% 
43% 
15% 


5g 


83% 


2612 
12% 
23% 
*26% 
3% 
21% 
104% 
4% 
215% 
10% 
30% 
12% 
20% 
*15% 
15 
*47 
104% 
24 
812 
*108 


38% 


13 Ve 
120 
144% 
125% 
118% 118% 


101 
Wye 


Tuesday 
May 23 
$ per share 


80% 80% 


Thursday 
May 25 


Wednesday 
May 24 

$ per share 
4% 4% { 4% 4M% 

803% 80% 81 8134 

71 *70% 71 712 
90 *90 91 
18% ’ 18% 19 
42%e *42% 435% 
40% 40% 40% 

*106% *106% 107 
43 4 43% 43% 
15% 15% 15% 


5g y 5 A 


82% ’ 82% 


18 
82% 


26% 26% 26% 
13 ¥e *12'2 
23% 24% 
27 26% 
3% y 342 
21% 21% 
10458 
4% Y, 4% 
212 
10 Vg ? 7 
30% 30% 
12% f 
20% 
*15 
14% 
*47 
104% 
24 
812 
*108 


x385¢ 
10 
4414 
6 
31% 
25% 
14 
*42 
115% 
*49 
18% 
48% 
56% 
174% 
*5Y%, 
*2% 
23% 
107% 
23 


19 


20% 


17 


11% 
35% 
71% 
163 
*182 
4456 
*173% 
41% 
xll% 
*4 


4% 
93 
88% 
42% 
32 
*60'4 
*107 


11%4_ 
97% 97% 
99% 99% 
103103 
% % 


$ per share 


Friday 
May 26 


$ per share 


4% 
81% 
72 

e 88 Wy 
19% 
4212 
38% 

*106% 
43 
15% 


i) 


82% 


26 Ya 
#122 
2412 
27 
3% 
21% 


2138 
305% 
beg 


14% 
*47 


Sales for 
the Week 
Shares 
i. 20,100 

1,500 
110 
400 

4,700 
300 

7,000 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Columbia Gas & Elec 
6% preferred series A__.__.._.100 
5% preferred 
Columbian Carbon Co 
Columbia Pictures... ~_No par 
$2.75 preferred 
Commercial Credit 
44%, % conv ee 
Comm’! Invest Trust 
Commercial Solvents 
Commonwealth & Southern__No par 
$6 preferred series_ 





Commonwealth Edison Co_...._.25 
Conde Nast Pub Inc 
Congoleum-Nairn Inc 
Consolidated Cigar 
Consol Coppermines Corp 5 
Consol Edison of N Y_...._No par 
$5 preferred No par 
Consol Film Industries__.._...---- 1 
$2 partic preferred__......No par 
Consol Laundries Corp 5 
Consolidated Natural Gas 
Consolidated Vultee Aircraft 
$1.25 conv pfd 
Consol RR of Cuba 6% pfd__.-.100 
Consolidation Coal Co 25 
$2.50 preferred 
Consumers Pow $4.50 pfd_..No par 
Container Corp of America 
Continental Baking Co 
8% preferred 








Continental Can Inc 
Continental Diamond Fibre __.__-- 5 
Continental Insurance_____.-..$2.50 
Continental Motors 1 
Continental Oil of Del 
Continental Steel Corp 
Cooper Bessemer Corp 
$3 prior preferred 
Copperweld Steel Co 
Conv pref 5% series 
Cornell-Durilier Electric Corp__--1 
Corn Exch Bank Trust Co 2 
Corn Products Refining 
Preferred 
Coty Inc 
Coty Internat Corp 
CG i cidictes ep ribanutenmitenhees 35 
5% cenv preferred 
Cream of Wheat Corp (The) 








Crosley Corp (The)---------. No par 
Crown Cork & Seal 
$2.25 preferred 
Crown Zelierbach Corp 
$5 conv preferred 
Crucible Steel of Amer 
5% preferred 1 
Cuba RR 6% preferred______-__-_100 
Cuban-American Sugar 
7% preferred 
5%% conv preferred_________ 100 
Cudahy Packing Co 
Cuneo Press Inc 
442% preferred 
Curtis Pub Co (The)-_---.-_No par 
$7 preferred 
Prior preferred 
Certias-Wris ann ccccnncccenna : 
Class A 
Cushman’s Sons Inc 7% pfd-~22108 
Cutler-Hammer Inc__~.---- _No par 


D 


Davega Stores Corp 
5% preferred 

Davison Chemical Corp (The) __--1 

Dayton Pow & Lt 442% euvenenis 

Decca Records Inc__ 

Deere & Co 
Preferred 

Deisel- Wemmer-Gilbert 

Delaware & Hudson 

Delaware Lack & Western 

Detroit Edison 

Detroit Hillsdale & S W RR Go.iee 

Devoe & Raynolds A__-..2--No par 

Diamond Match_______.....No par 
6% partic preferred 


Diamond T Motor Car Co__-_---.-2 
Distil Corp-Seagr’s Ltd 

5% preferred 
Dixie Cup Co 

Class A 
Doehler Die Casting Co 
Dome Mines Ltd 
Douglas Aircraft 
Dow Chemical Co 

$4 preferred series A 
Dresser Mfg Co 
Dunhill International__ 
Duplan Corp 

8% preferred 
































Du P de Nemours (EI) & mr ye 


$4.50 preferred oO par 
Duquesne Light 5% ist wid -400 





Eagle-Picher Lead Co 
Eastern airlines inc 
Eastern Rolling Mills. 
Eastman Kodak Co 
6% cum preferred 
Eaton Manufacturing Co 
Edison Bros Stores Inc 
Electric Aute-Lite (The) --.....-5 
Electric Beat 3 
Elec & Mus Ind Am shares.__.__-- 
Electric Power & Light......No par 
$7 preferred No par 
$6 preferred No par 
Electric Storage Battery_...No ~~ 
El Paso Natural Gas 
Endicott Johnson RENEE 
4% preferred 


Engineers Public Service__ 
$5 preferred 
$542 preferred 
$6 preferred 
tEquitable Office Bldg 



































Range since January 1 


Lowest 
$ per share 


4 Apr 25 
76 Jan 
70 Feb 
84 Feb 
16% Apr 
39 % Jan 
37% Jan 

105 Feb 
40% Feb 
14% Apr 

%’ Feb 
79 Jan 


2434 Jan 
844 Feb 
21% Jan : 
2042 Jan 
3%e Feb 
21% Feb 
102% Jan 
2% Jan 
16% Jan 
7% Jan 
24 Jan 
11% Jan 
18% Jan 
12% Jan 


102% Jan 5 
20 Feb 15 
7% Jan 27 
105% May 5 


321'2 Feb 10 
10 May 24 
42%Feb 7 
5% Jan 3 
29% Apr 14 
2442 Apr 19 
12% Apr 24 
38% Feb 29 
10% Jan 4 
47 Mar 20 
15% Jan 3 
4442 Jan 10 
52% Apr 28 
173% Apr 29 
5 Jan 
1% Jan 
18% Feb 
104% Jan 
20 Jan 


N 
SCLwKrW wWOutw 


16% Jan 
27% Feb 
45 Jan 
15% Feb 
97% Jan 
28 Jan 
69 Jan 
20% Jan 
11% Feb 
112 Jan 
106. Feb 
22% Jan 
22% Jan 
101 Jan 
5% Apr 25 
97 #=Apr 
41 Apr 
5 Apr 
15% May 15 
114%, May 20 
21% Apr 28 


to 
Rowan 


= 
> pO, 


6% Jan 4 
19% Mar 17 
13% Apr 18 

111 May 24 
21% Jan 5 

36% Apr 18 
32% Apr 18 
17% Jan 17 
17% Jan 3 

5% Jan 3 
18% Jan 12 
52 Feb 3 
29% Jan 5 

x29 % May 12 
38% Mar 31 


13% Jan 11 
x27%4 Feb 29 
95 Apr 14 
15% Jan 3 
43% Jan 5 
33%Jan 4 
21% May 12 
47 May 13 


114% Apr 26 


106% Jan 7 
28% Jan 21 

8% Apr 19 
11% Feb 11 
116% Mar 28 
137 Feb 7 
124% Jan 11 
11742 May 9 


/ 10% Feb 28 


33 Apr 25 
6% Jan 3 
157 Feb 7 
175 Jan 24 
41 Jan 3 
16% May ; 
37% Jan 
10 Apr 18 
3% Jan 4 
4 Apr 18 
81% Apr 25 
78 Apr 24 
39% Apr 28 
2734 Feb 7 
5714 Jan 25 
101% Jan 19 


8% Jan 3 
87 Jan 3 
89 Jan 3 
92%4 Jan 10 

3% Apr 


Highest 
$ per share 


5% Mar 6 
85% Mar 14 
80 Mar 9 
91 May 24 
20 May 26 
44 Apr 19 
41% Mar 18 
106% Jan 10 
45% Jan 11 
16 Mar 7 

% Jan 3 
87% Mar 11 


26% Apr 10 
13% May 23 
24% May 26 
29% Apr 12 
4 Jan 5 
23 Jan 4 
10634 Mar 21 
5% May 8 
22% May 19 
11% May 11 
31% May 19 
15% Feb 24 
22% Feb 23 
16% Mar 10 
175% Feb 21 
4842 Feb 21 
104%, Feb 2 
24% May 24 
10 Mario 
109 Feb 9 


39% May 22 
13% Mar 16 
46 Jan 3 
6% May 11 
33% Jan 22 
28% Mar 13 
15% Mar 15 
43 Mar 15 
13% Mar 20 
50 Jan 4 
19% Jan 1t 
49% May 19 
58% Mar 14 
183. Feb 29 
6% Jan 22 
3% Jan 22 
24% May 26 
109 Marilé4 
24 Apr 6 


21% Mar 16 
34% Mar 22 
474 May 24 
17% Mar 20 
100 Maril4 
33% Mar 16 
80% Mar 9 
28% Mar 10 
14% May 19 
125 May 10 
116% May 10 
29% Mar 15 
25% May 24 
10642 Feb 11 
6% Jan 6 
118 Jan 12 
47% Jan 12 
6% Jan 7 
7¥2 Mar 23 
117 Jan 3 
24% Mar 4 


7% Mar 20 
20 Jan 14 
15% Mar 10 

113% Apr 12 
26% Mar 13 
42 May 26 
35 Jan 13 

x20 Mari10 
31% Mar 27 

9% Mar 22 
20 Mar 23 
56% Mar 3 
36% Mar 23 
32%4 Jan 31 
41 Feb 8 


15% Apr 6 
36% May 9 
100 Jan 25 
16% Feb 24 
47 Mayi19 
41% Apr 5 
25% Jan 17 
5744 Feb 25 
131 .Jan 5 
110 Mayi17 
34% Mar 13 
12% Feb 2 
15 May 24 
120 May 22 
148% Mar 13 
128% Mar 24 
120% Jan 20 


12 Jan 20 
39 Feb 28 
9% Mar 16 
167% Mar 31 
184 May 23 
44% Mar 17 
18% Mar 16 
42. May 26 
12% May 24 
4% Mar 15 
5% Mar 6 
99% Mar 3 
943%, Mar 4 
43% Feb 28 
33 May 22 
63% Mar 13 
107 Apr 17 


13% Mar 3 

98% Feb 28 

99% Mar 18 

103 May 25 
Y Jan 12 


Range for Previous 


Lowest 
$ per share 


1% 
40%2 
37 
19% 

9 


30% 
25% 
104% 
29% 
9% 


#% Jan 


36% 


21% 
2% 
17% 
10% 
3% 
15% 
91% 
YW 
1% 
2% 
24% 
9% 
1742 


4 Jan 


4 
122% 
x = Ve 


"3% 
9 


115 
134 
124 
115% 


9% 
31% 
3% 
146% 
x173 
35 
11% 
30% 
8% 


1% 


101% 


Year 1943 


Jan 5M, 
Jan TT 
Jan 73 
Jan 
Jan 19% 
Jan 41 
Jan 44 
Jan 107% 
Jan 44 
Jan 16 


Jan 82 


Jan 27 
Jan 
Jan 
Jan 
Dec 
Jan 24% 
Jan 105 
Jan 3% 
Jan 19% 
Feb 8 
29% 
21% 
Nov 27% 
Jan 16 
Jan 18% 
472 
107 
Jan 23% 
Jan 11% 
110% 


36% 
15% 
4912 


Highest 
$ per share 


dun 
Sep 
Oct 


98 Ye July 


July 
July 
Jun 
Sep 
Jun 
July 


1% May 


Dec 


July 


Jun 
Jun 


fe Nov 


Apr 
July 
July 
May 
May 

Sep 

Oct 
Mar 
Mar 
Aug 

Dec 

Dec 

Oct 

Jun 

Jun 

Sep 


Jun 
Jun 
Sep 


7¥%4 May 
37% July 
27% July 
Apr 

Aug 


45% Sep 

9% Apr 
24% Mar 
119% Nov 
26% Jun 


7% Oct 
19 Mar 
19 Jun 

116 Jun 


24% 
43 

36% 
20% 
17% 


Sep 
July 
July 
May 

Dec 


0% May 
22% July 
48% Apr 
35% July 
33% Mar 
42% Nov 


17 May 


73% May 
153 May 
107% Dec 
35% Jun 
10% Dec 
13% Apr 
122% Oct 
159% July 
130 Aug 
121% Sep 


11% Dec 
44% July 
8% May 
170 May 
184 Jun 
45% July 
19 Sep 
39% July 
14 Mar 
5% May 
6% May 
92 Nov 
88% Nov 
42% Sep 








For footnotes see page 2211. 
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STOCKS Range for Previous 
- Range since January 1 Year 1943 
LOW AND HIGH SALE PRICES Skeid Friday Sales for NEW FORK STOCE b peewee Highest Saeonnt Highest 
Saturday Meeésy May 25 may oe yc cae Par $ per share $ per share $ per share $ per share 
May 20 May 38 $ per share $ per share Shares No par 9% Jan 4 13% Mar22 8% Jan 16% May 
$ per share 3 7 12 3,000 Erie RR common___....._- o 3 13% Mar 22 8 Jan 1642 May 
$ per share ois 1% 11% + 4 eh 117 17,100 Ctfs of benef int... --__No oe P+, ey 3 59% Apr ll 39% Jan 52% May 
12 12 78 F 11% 11% 5% 8 1'300 5% pref series A 4 Y% Feb 15 68% Jan 718 Nov 
115 11% 11% 11% 56% 56% 56 A 56 . Erie & Pitts RR Co SES RN ASSET AM 50 78% Feb 15 78 +4 e 3 n 93% Jun 
*O7 : 58 57% si” *80%2 85 v2 *80% or hs 10 500 Eureka Vacuum aa 5 6% oa * A S rae . oa — 14% Jun 
“80% 85 mere: 8 I irae’ tte 1,400 Evans Products Co_--——--—----- 3 susan 3. Sicha ae Ob mee 38s Mar 
8% + 2 48 Ex-Cell-O Corp ---- Ye Feb 5 % Jan 3% July 
Y, 11% 11% 1% 31%. 31% 31% gag + Bt gm gr neg aeeget 2.50 2% Jan 25 4% Fe 
I a, 3045 30% saa 354 3% 336 200 Exchange Buffet Corp 
"3% 3% “3% 3% F 
18 30% Nov 42 Mar 
; --No par 33% Jan 3 40 May 28 Ma 
3 93 2,100 Fairbanks Morse & Co____ , 24% Mar 21 1 Nov y 
Ye 40 4 > Hy 33% 7,100 Fajardo Sug Co of Pr Rico_____20 a P 4 ’ 14% Jan 17 8% Nov 11% Nov 
*39'2 ai a 22 V * pod, +7 4 12% 9,800 Farnsworth =o oe gg peat 1454 yan 18 17% Feb 24 6% Jan 19% July 
#22 m 8 2% / ‘400 ©‘ Federal Light hei 5 eae 101% Feb 3 86 = Jan 305% July 
12% 12% 12% 12% "16% 16% 16% 16% 40 $6 preferred__..._________ No par 120 Jan 21 va 29% Apr 
5 5M ‘ Ve Mar 17 18% Dec 4 Ap 
*16 17 *16 16% *101% 102% *101% 102%, Federal Min & Smelt Co_________- 2 19% Apr 26-21% is Pee 18% Dec 
101% 101% *101 | 101% *20% 21 28h aoae — Federal-Mogul Corp__..__..______5 17 Apr ‘2 fo — 4 3% Jan 6% Apr 
"20% 21. re ty ae “18 vs 18% 18% ore 9,800 Federal Motor y <a = ont Eee 3 26% May 24 15 Jan 25% July 
*18 18% 8 Z 4 4 8 M4 4.900 Federated Dept Stores____ 98% Feb 1 78% Jan 9842 Nov 
7 7 ; My 25% 25% =, 2 : 4%% conv preferred________ 200 93 Jan 5 2 2 12% Jan 19% Jun 
2525 = 96% 96% 96% ag a Ferro Enamel Corp___._-------__ 17 we oy ee pom = . Sun 50% Jun 
96 po dy M4 Va = Y 20 2% ona aoe 1,300 ~ Fidel Phen Fire , Pl , ER 50 + a . 18% May 25 25% Jan 43 July 
20%2 20% ns a F Firestone Tire & Rubber_________ v. , + gg aia re pee Se 
48% 48% 2s; OO 48% 48% - er 442% preferred __.._________ 100 103% Apr Ps hg ond o 31% Jan 39% Jun 
46%, 46% 106 7 106 ’ 105% i et ss tng 1,800 First National Steet NO od rtd po 4 23% Mar 10 15% Jan 22% Jun 
*105% 106 ; 5, bs - 9a1 26,100  Flintkote Co (The)-_--_____ 109 May 13 1% Jan 109 July 
8% 38% *38%2 38% 22, 22% 22% 22% , ieee 8 Se No par 104% Jan 13 un 
tse 22 Va 22% 22% #10514 107 *105 v2 107 aan BE ee Br Sa rea No par 34% Jan 13 38% Mar 17 25% Jan 36 J 
*107 108 107, 107 *36%4 37% *36% 37% : S Samceee x” See 2 dee 
3737 wn: i BY, 281 700 Florsheim Shoe class A__....No par “ Y% wl - 8% Mar 8 3% Jan 9% July 
*28 0-28 r28% 28%, 2 Vy *6 6% oo eae pa 10048 ee. See od tn se 13% July 
3 ; s Vy, 70 5% conv preferred__------~-- 1%M 1 14% Mar 28 9% Jan uly 
5% 6 *5% 6. *46) 47% 462 4642 Food Fair Stores Inc___-..--_____ 1 11% May 13 39% Feb 4 Dee 
13% 12% 13° 13% “3687 “55 58% 1'100 Food eet at ———— 10 16 Jan 18 23% Mar24 10% Jan 19% May 
12% 34 , \, 5 8,000  Foster-Wheeler Corp___-. .------ 4 23 Apr 12 16% Jan ay 
56 56 56 56% 20% 21% 20'2 (20% "130 Ch price preferred_-_---38 30. Jan = r° 18% Des 
, 2: ‘ y y 22 5% Jan 4 
225% 22% 22% 22% 227 22% *22% 23 ancisco Sugar Co__.-____- oO par 13% Jan 13 Feb 75 Sep 
22%, 22% *21% 22% *15% 15% 15% 16 = Ln Simon & Co Inc 7% pid. 100 pd Jan 15 28 afar ” =e tee 38% July 
15%, 15% 15%, 16 *86 90 Patel 91 2.400 Freeport Sulphur Co 10 ai — 4 33% May 22 * Jan 31% Jun 
*388 91 *86 82 31} 32 rie 22, 6.300 Fruehauf Trailer Co. ....-..._-- 1 294 an 18 110 May 23 an re me ‘eileen 
31% 31% 31% 31% 38%, 38% 38 384 a10 4%% preferred ___-----_---- 100 103 Apr y 
35% 36% 37% 38% 109% 109% 109% 110 51 
108 108% 109° 109% G 
4%Marl1 2% Jan 4% Jun 
4 4 2,000 Gabriel Co (The) cl A... No a4 the oe : 4 Mar 7 1% Jan 4% May 
: #37, 4% 40 e- 35 334 3,500 Gair Co Inc (Robert) ~~... 20 12% Jan 5 15% Jan 22 9% Jan 14% Oct 
2% Sue 334 3% we as *14% 1434 200 6 % ree cas ho par 2545 Feb 10°33 May 26 19% Jan 30% July 
e ’ 3 ' Ve 33 1,650 Gamewell Co (The)-------- 16% Mar 7 18 Mar 17 = Sole: ee 
14% 14% *14% 14% ae 29% , dner-Denver Co_______.. No par ‘s ee 6% Jun 
28% 29 .28% 28% “17 17% "17, 17% oaks ae Week Dee .. m3 +, +red ys 9% Jan 14% Apr 
oe lat "BY 5% 17% 1718 17% 1736 4,600 Gaylord ear prised 83 den 3: ee 61, Jun 83% Apr 
8 4 ; 2 2 . 50 5%% conv preferred______---- 10% Feb 11 13. Mar 22 6% Jan ec 
17% 18% 17% 18 ¥e *54 5514 *54 55% 1,800 Gen Amer Investors_____-_- No par @ Fe ; 102° 3 107 Aug 
y 4 107% Jan 14 an 
shite 11% _ on “106107 roi ee 1 900 oar hanes Transportation______-~- 5 “ra = 34 “a Jan 11 5% Jan 9% Jun 
#105 % “ie a> a A 44% bes te 1:700 General Baking gee 143 Ped 8 152 May26 134 Mar nag one 
*43 Ye 7 8 "100 $8 preferred % Mar 2 4% Jan 4 Jun 
Te ae ° 150% 151, 151 ie ig 3 000 Genersi Bronze Corp oe = 2 + * Mar 17 2% Jan 8% May 
*149 Ye er ee 9% ~ tay : 4, oy, 2,300 General Cable Corp___--_-_- om onl 11% Jan 4 15% Mar 16 in gan pt, ad 
9 : ; Class A 97% Mar 8 4 Jan 
4% 5 oe B *13% 13% ae Mn by a 7% cum preferred___.---__-- 200 cate yr is 28% Feb 18 20% Jan 32% May 
135%, 14 13% rae 94 9442 26%, 26% 1,600 General Cigar Inc___.__...__No 700 140 Feb 16 150 Mar23 130% Jan 148 Nov 
91 91! 91 H a7 gan *146%% 148. "30 7% preferred 35 Feb 24 37%Jan 5 30% Jan 39% July 
whit te io “138%. 387 "3594 36% 20,300 General Electric Co__--—_-- -No par 44% Jul 
147 ¥ 14742 . 35 8 . ’ Y, Jan 6 34 Jan @ July 
35% 35% a re on - aiea 42% 42% 2,400 General Poods Corp_--—-- id el ns bo 17 147 Jan 3 113% Jan 119% Sep 
, : ; $4.50 preferred_____-_-___ 3 Jan 3 ug 
42% 42% oe Tv tay 114 114 *113_ 114. 8 Pe Gen Gas & Electric A__..._- No par a roe Py 123% May 25 93. July 120% Dec 
113% 114% ai ts, me 23/4 m,,. wens e a. 4 a+ $6 conv preferred series ea od 102 Jan 4 111% May 26 83% Jan ist duu 
2% 2% ” x 123% (2 3 General Mills 131% Apr 1] 128% Nov 
; 111% 400 100 128 Mar = 6 Jul 
#122 125 #122) 125 *110% 115 110% 5% preferred 60 May 26 44% Jan 5 uly 
208. 110 onan 129% ao 307 "59% "60 24 900 General eee er ees “te 125% Jan 28 28 130 Feb 11 125% nd a pond 
*128% 129% 595 59% ry Y, , : $5 preferre 3 46% Mar 8 @ Jan 
Ye 1274 400 No par 36% Jan 8 6% Jul 
59% 59% 59% oe *127 127% 127% Gen Outdoor Adv A_----_-- ‘ 8% May 12 2% Jan @ July 
45% 200 e No par 4% Jan 3 24% M 
#126% 127! *126 ©1127. *44 46% 45% Common__ 1% Mar 16 13% Jan 2 May 
*44 946% i 464 8% 8% 4, Bn 4400 Gen Precision Equip Corp---No par 18% Ape = dig — o pt vee 8% Jun 
8% 8% seat age 7 8% Nh 1,100 General Printing Ink alan a eee: es eae 103% Jan 112," Now 
19% 19% “4 8 i / : referred 1% Jan 5 an 
7% 7% 7% 7% 107%2 107% *107 | we 1 a Pa. Public Service 10¢ neue = 23% Mar 13 12% Jan 25% May 
i ike 4% Be. 3° ost 3/000 Gen Railway Signel————"No par 20% Jan 10 23% Mar 13 x104, Mar = 115, Aug 
*1} 1% on / 6 referred 2% Mar 21 
21% 2134 sa 32% *116% 118 a ke 4,200 Gen Realty & Utilities. wgen it, tor 1s Se ee 
#116 117% *116% 118 1% 1% 1% av a $6 pref opt div series____.No par 19% Apr 25 23% Mar 20 15% Jan 23% Mar 
15% 15% 1% 1¥a *T6%e T7T¥ 7612 76 %2 4.000 General Refractories.___.._._c-_No = 14% o£ 17% Mar 8 9% Jan 15% Dec 
*77% 9 77 Ve 77 22 21% 21% 21% 21% 1200 General Shoe Corp__-_--~--------- 77 + May a 88% Jan 22 60 Jan 91 July 
20% 20% rae itt a7 eee 71 TIM HEE tay ody ey Sg “MJ 24% Jun 
*17Y 17% 17% 2 77 717% 8 ' 25% Mar 16 16 ‘4 an 
T1%_ Te vino hed. vy 900 General Telephone Corp__--——-- |. 2 ae ek: een ee 23% May 
*24% 24% aoe. ae" 2,100 Gen Time Instru Corp___..._No par bs co ae 14 113% Apr 22 108 Jan 113. Dec 
25% 26 “24 oe a7 an oxtek eH , 6% eeatenreds 7 —. i a fe 235% Mar 16 14% Jan 25% Jun 
*25% 26 *112% , ' P 100 eneral Tire u ore 03 Mar 31 --. =-- =. aso 
©112% 114 *112% 114 22 22% 22 22% eae Oa preferred ~....._.----- 100 "SA oe > ee Mar 22 4% Jan 9% May 
21% 22 *21% 21% *100 100% 100 100 4,400 Gillette Safety Razor____-_- No par oe jen 6 83 Apr 17 60% Jan 74 May 
*99% 100% "99% 100% 10% 10% 2 '300 CO ean Te Sakti ae 5 Jan 14% Sep 
10% 10% 10% 10%2 82 82 82" 82% 13,400 Gimbel Brothers No par as ‘8 Jan 7 96% May 26 59 Jan 85% Oct 
*B0% 82 BR 14% 15 + Pl 900 $6 preferred No par "18% Jan 4 20% Marié 14% Jan 22% July 
14% 14% 14% 14% 9542 96% 96% 96% 3,100 Glidden Co (The)-----~~-- --No par 45 Apr 26 48% Mar 28 41 Jan 48 Jun 
94 94 5 A +R 20% 20% i rs 400 4%% conv preferred_______-_- 50 7 2s 2% Mar 27 Jan 1% May 
20 20% 20% 20% 482 48% 48/2 48% 2.400 Gobel (Adolf) ; 2%, Jan 4 4%, May 4 1% Jan 3% May 
"46048 st ad 1% 1% aoe aoe 1300 tGoebel Brewing Co----------__- 85% Jan 3 100 Feb 18 73% Sep 97% Aug 
beat fae 35,334 ee 98 98 eo SR Re repens Oe et eee a Jan 102” Oct 
*35% 3% : s 98 = 98 P oodrich Co (B F)--------- 3 104 Feb 17 an 
*96 9842 *96 98% 48% 49% 48% 49% mo ae prerterre” ks nova No par a 8 463% May 26 25% Jan 41% peed 
oie ee "45% 48% 45% 463 «12,200 Goodyear ‘Tire & Rubb__---No par 104% Jan 3 110%Mayll 90% Jan 108% July 
102% 1023 *102% 103 45%, 45% ore seM "400 $5 convertible preferred_..No par 8% Jan 3 13% Mar 18 4% Jan 9% Apr 
45% 45% oceans state 109% ae Hs = mt tt 7,000 Gotham Hosiery__--.------. No 100 100% Jan 25 108% Apr 10 80 Jan 101% Dec 
1105 : 13 V8 ‘ - 
Bettys 12% 12% 13 *108% 109 108 108% 30 Preferred : i ga cae ae i ten 25% May 
*108% 109! oes ot a 1Y, 15; 1% 1% 8,900 ampere gn A , a P 5 33 %4 Jan 20 4% Jan <a : ~ ies jay 
a “ f 80. ae oe Ye Jan 
1,000 Granby Con ar 15%Feb 28 17% 13% May 
1% 14% 1% 1% *3% 4 “3% 4 1900 Grand Union OO vetitnmcinnael No P 9 Feb 8 13% May 24 7% Jan 
3% 4 4 <: 16% 17 _ *165@ 17 16.400 Granite City Steel___--__- --No par tne es eee, & 29% Feb 37 pe 
#15 15% 15% 15% 125, 12% 12% 13 "700 Grant (WT) Co 10 gave Jan 13 25% Mar 15 24 Dec 26 «July 
12% 12% 12% 13 34% 34% 34% 35% referred 20 % Jan 31 13% Dec 18 
te ETT ay Is’ “Mas 1s" 4390 Great Nor tron Ore Prop_—No per au Jan “38% Jan 31 23% Nov 37% Jan 
244% 24% 2 7 14% : i a, 12,100 Great Northern Ry 6% pfd_- 24% Jan 3 29 Mar 8 4 No De 
15 15 15 15 3234 33% 33% 33% ’ Great Western Sugar__-_____No par . 15 153 Apri4 138 Jan 154 Cc 
2% Y \, 25% 25% 3,900 Tr 100 143% Feb 57% Se 65 Jan 
33¥%e 33% ao: 280 25% 25% Preferred 67 Feb 3 P 
‘ : 7 \¥. 210 100 57 May 23 1% Jan 50 Sep 
2542 25% 25% 25% *151 152% °151 152% 60 Green Bay & West RR--------- : 43% Feb 17 50% Jan 5 31% 21% 
151 151% 151 151 *57 60 57% 57% 1.000 Green (H L) Co Inc rer foe 39 224 Jan 24 14% Jan 3% fee 
, y 
*55 «60 ae = & be ie So Greyhound Corp (The) -...--No par : 29 12% Jan 24 11 Jan 
48 Y, 21% 21% 12,600 eee ee 10 11 Apr Nov 17% May 
5 > pits, 20% a1 a Vs 11¥, 11% 1.800 5%2% preferred__-____-- 1 11 Apr 18 13. Maril3 a Jan 5 Jun 
20% " . san 8 1% “ee a tae 11 Ye 11% 1,300 | Grumman SE Serra me 3% Apr 3 4% Mar 19 81% Jan 160% Jun 
oil , Y, ° 1 % 2;100 Guantanamo Sugar___.__.- 123 Jan 26 150 Mar 10% May 
#11% 11% a: sa 3% 3% 3%. 3% eferred 00 May17 3% Jan . 
3%. 3% 3% 3% 144% 144% 144 144 5,600 Gulf Mobile & Ohio emma “A 3 jan 3 58% May19 25% Jan 50% July 
143 «143 143% 145 15% 15% 15% 15% 15, @8 preferred per 33. as 49% May 19 44% Dec 50 y 
15% 155% 15% 15% 57% 58% 57%, 57% 2,2 ot GA Geen 25 43%.Apr 
58% 58% So. 49 49% 49 «49 10,500 G P 
49% 49% 49%, 49% H 
Se 
Water 25 27. Apr 4 . 29% Meg = I fgg ™ 3a Apr 
ae 3 #28% 29% 100 25 35 Jan 20 38 ay . Jan 18% July 
son 20% | 128 20% Ss te eee, eh, Soe Byes gine | Baas 
7 *36 037 *16% 16% *16% 16% Watch: lo par. .11% Apr 26 ‘ Mar 
"Te 16 16 «= 16 12% 12% 12% 12% 1,230 o% 2 etn ts A: 100 106 Apr 11 108% May 4" 
Wy 11% *11% 12 *106% 107 107 107 40 ay; 
11% 4 i 107 ® 
107 107 106% 





For footnotes see page 2211. 
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E 
IAL CHRONICL 
& FINANC nge for Pesveeus 
CIAL Bs Year 194 hest 
OMMER RD ‘ Hig 
THE C RECO ce January 1 Saver $ per share 
S ! OCK Range sin Highest $ per share 07% Sep 
RK CKS Lowest er share % Jan 1 % July 
STO CK $p 99% 18% 
N EW NEW. YORK he $ per niyo 108 Feb o 13% — 144% eat 
N Par rl ar Fe \, a 
206 Sales for —— -: tear eu 48° Mar 13 4% Jan 109% Oct 
2: pag A et ee See oe, 8 gen 8 7% Mar 15 86 Jan 10% May 
E PRICES Thursday May 2 Shares Hanna (M A) Bearase.......— 100 mer Jan 14 8%Apr 1 b Dec 
ID HIGH “Wednesday May 25 $ per share 340 Tig tna jaan A... ee 4% Jan 5 1h May 23 3% sd 
LOW 0 sa May 2 24 $ per share 105% 105% 1,500 6% a class eas mae Apr 28 22 1% Jan = Ve — 4 
' Tu 23 share » 105% 6% 16% ) Hat Corp o rea__-.......- mes: 34%, May, 93% Jan Pp 
Monday May * $ per *105 % 3 2 145 1,000 %e% prefer C_-------— Jan 28 May 24 6% Jan 73 Aug 
29 hare 54 VY, 16% *140 : ’ 6% ries In 2% Jan 108 56° 1 c 
Saturday May 22 ‘ $ per s y, 105% es By = * 145 *7% 1% ‘ eS Sa ? 99 Mat ¥ 75% Feb = 152 — 29% = 
May 20 $ per shar 105% 105 16% 5 °140 ETA *106%4 107% 3,300 . ae 25 63% Jan 163 Jan 12% Ja 87 
: e 1 16 *140 14 y (78 TV> 7 7 es Mfg APIS 25 Mar 11 % Feb 25 73 Jan 13642 Aug 
$ per shar 1056 105%. 16 5 i tig *106% 107% x6” 00 =6Hay 8 yerpcmmmesmree o 160 2400 27% 5 Dec July 
\, 15% *140 «145 7% 7p 3 7% 54,7 Hazel-A ae ainincmme yo 10 20% Apr 81% Jan 0 128 71 
*105, 105 '2 ao i ue ° esehae at * ™ 3 3% 690 aoa Ra Cipene amr No par lip IRE ig ol 49 Jan 118 Aug 
*15% 16 *140 861 1, 4s, 107% 7% city 1 Yq 1071 400 He non-cum p -------- ar 75 wit. ae. Yo Mar 18 Jan 
| 64 107 3% 107 7% tars... _No p 128 Ja 6612 5 100 ay 
*140 io 7% Vo *106° 7% 3. aba 70 bes ee 100 Jan 3 Yg Apr 21% M 
j va 3% 107 7% 3% 3% 108 *69 Ye Hercu og ese amconamt al 63 117% l 
7% TVs *106 ie 73% ‘ 3 | 108 “69s 70 *162¥e ~~ 1,700 Hercules a eer eae: No par 114 Apr 27 +25 14% —= 25% Suit 
*106™% 10 7 3% 10732 69 91 23% 1,400 Ue prefe --— ar May 16% Ja 40%, J 
6% 7% 3! eters, 100 *69¥4 71 ae wat > "20 senetiog a sah ee oe 3. 28% dan 17% July 
3 70% 32% 16 23 30 on nv pr 10 21 Vy May 2 Jan 7 . Apr 
108 70 y *162' 3 79 *128 «1 = oe Sea aE 20% Jan 40% 7 7 2 
2% 3 *107%4 10 9V_ 163 22%, 2 79 64 tk r Co__.--- * Mar 4 % Feb 2% Sep 17. Aug 
7a 69 *162% 163 78 V2 ° 130 *63 ae See Ses 36% 16% 6 12 n 1 Sep 
sory 30 62% 163 22%4 23% 78 "63 3% 114 116 Hires Co’ (O.E)- The ——-—=-— i0 a... aac 115. Ju 42% 
*69% 70 “168% 23 Yo 1634. 77% *128 130 *63 1 100 Co (C.E) Bees nasa 5 be Jan 3 Apr 3 1 Jan 45 July 
2 4 ' 116 Ly Hires eS ne 13% 117 25 3 ly 
*162% 163 23 76 : 130 *63'2 6 *114 1% 22% 200 lland Fur 8.(A)----. oO par Feb 23 45% Jan 36% Jan 17. «duly 
23 16 p 130 34 116 *21'2 23 700 Ho & Son -—-—N 116 4 4 16 % Jan July 
23 > 1, 129% *62%2 64 *114 22 *22%, 22% 1,7 ollander maa nm 100 Jan 44% Mar 9% 57% 
76 V2 29%4 12 6 22 2 o H ar Corp 39 1 17 Jan July 
*76 1 64 116 221% 22% 40 80 lly Sug 12.50 May 6 Jan 44 114 
0 *63% 64 *114 Y% 22 221, 40 y, 0 Ho ay > Oa A 42 3 1 9 Mar 4 Nov 
*128 8613 6 116 *21% 22 V%> Ve 40% "14% 15% 2,10 7% pre a... No par 13% Jan 644% Mar 105 68 Ys 
°63%2 65 *114 *21% 22 2242 22! 39% 145 % 15 wie estake Min As.865 ar Jan 3 Mar 4 59% Aug 9% July 
csind 393% 45% 14% Hom ~Hershey ---No p 54 3 112 10 an % Apr 
“114116 621%, 21% *22% 22% 39 5 aa sam ~ ees 6,000 pene “tee aa dbeeammanne No par Jan 66% Jan 3% J 41% 
21% pt Vy 3834 14% 14% 14% 7% Ye 414 400 H 2 he eT 100 §=6108 b 3 34 May 24 Y% Jan 
; 2 38% 143 i a, 41% Class 3 pemamtaemne area iad 63 Fe 11% 22 30 Y% n 
*21% a3 *22% 39 *14%. 15 *14% °116 | 41% *42%2 43 2,700 H ee ar % Feb 3 Mar 2% Ju 
’ ' ; 421 ; quse red___ No p 7% 35 n 
#9134 3 39 | 15% 14% 14% *116 ree 41% 234 1 155 400 prefer wer Co._. re + eb 21 Ye Jan 10% Ju 
b : 1 % 4 15% 5% ht. & Ro SE: 30% F 21 r 
*38 IY 39% *14% 145% : oa 41 4 1 42% 5% 61 j 80 ton Lig xas V t 2 Feb 412 Jan 29% Ma 
552 4% *116 ; 5 Vv 42'e 5, 1 61 3 Hous il of Te 1 22 n July 
*14% 1 Ha 14 x 1% 41% 42% . 1 Ye 109% 1,700 ston O % Jan 1 9% Mar 22% Ja 11% 
14 *116 - 41% 15} 61 6 109 ¥2 3 0 Hou d Co 1% 12 11 > Jan May 
14% 1 415% *42% 43 15 1 3% 65% 25,30 we Soun 100 Jan 26% Jan 4% 2% 
40% 41% ‘ 15 0S s«G1 *109%4 110 3% 1m 000 - Ho n 0 oe haar 4 ay 10 Jan 
"tax 40% 42% 42% ae 61 109 ¥2 109+ 65 Ye pa eB 312 _ n & ey en woo eae S ae 22% er 4 10% Mey 15 - 
40° 423% 15% 15% #57 10 10 Ye 654 11% 11% 31% 100 Hudso n-cum pref td_____No p 8% Fe 4 1% 
a 15% 58 8% pn eis ref: 11% 31 315% ee 15% 400 a oT eae. Min — L be et No saa 1% Jan 
60 #110 > s 13% l/ 31% , 8s 7% 00 u otor aes een tae red tam --- 
60 3 : 65 4 1 1 31% , 1% 1H%4 : 2,4 dson M Corp_- 
10 65 Ye 11 1% *11% y Hu tor Car ae % May 
*110 1 “= 11% 2 : 3 B38 yu 2442 23,700 Mo -_ =. 16 4 
. 5 1% 3 s 1 #734 2442 a Hupp 15 Jan Ve May 
65¥_ 65" 1 3156 *15% 24 Yo Wy 10% 3,300 27 Jan 8 31% 
14 1% >: a 8 24¥ 10% 1 ‘ 25 r 22 Y% Jan May 
11% 1 a 2 #154 8 Vy, X<4/ 07 % l’2 Feb 72 Ma 18% 48 
1 ; » 25 12 10% 13 24 3 17% 22 n ay 
*31% 3 ‘ 1% 8 ae 25 V2 1 10% 1% --20 ¥% Jan 9% Mar 37 Ja 13, M 
15% y, 10% :. [ee Liee 10% 39% 24 n 1 
rim 19 7% 8 25Y2 2542 gt Ble 1% os Rees al RR Go_--—----i00 25% Jan 3 60% Seay 26 Fee prt aie od 
*7%4 Ae 25 10% ei 1% ; 2,200 pont —, series RT 00 — Jan 4 oaae Mar 16 32% Nov 100% Apr 
#95 V4 2S, 10% 1% ' 261 26% 16,700 - 6% eee nr aR 15% Apr 25 41% Jan - 8642 Nov 168 ay 
: immer ee ee eer pete E fe gear ee 
1% ; ” i See ee ar n HN a 2 15 
, 6% 3, 15% *35'%2 3 RR Power No p 88% Ja 5. 168% 4 6 1 
26% 2 2 15% 5% fy 66 V4 360 napolis ar Mar 6 Ya May 2 9% Nov 8% July 
3, % 15% 5% 3 66 4 i India Rayon --No Pp 158 3 772 15 n July 
261 26% 15% 36 Vs 3 3%, 66% 13% 13% 3,300 Industrial | SERIE 2 Fae 100 71% Feb 11% Mar 64% Ja * 38% 
6% 5 155% 35% 36% 65% 3% 16% 2,000 soll-Rand___ r % May 11 % Mar 7 21% Jan 115 Mar 
, 265% 26% 35% 35% 5¥4 66%. 13% 13% ai . sete ‘700 Inger ferred a 74 Jar 28 434 Jan 24 Jan 9. Mar 
; 65 41 15% 3542 3 654 13 16% 39% 3 7 6%. pre Se een” semgammame sate 20 7¥q Jan 34% Jan 3 106 9. 
26% 26° 3 35 Ye 643 13 , 16 ¥, 97 10 d Steel Copper____ 1 r 27 VY Mar 1 6 Nov 9% Apr 
15 "se 35 p 63% 5%, 16% V4 39% 97 1; Inlan Cons Cop ------ 292 Ap 114% 17 ’ 
15 + 62% *12% 13 16% \ 39 V4 Y, 163% 2,200 iration. Inc__--~ r Jan 27 Y Mar 6 Jan 77 Sep 
5% 03 12% 5 _, 39% 96 163 v2 > , Inspir Ctfs _No pa 10934 8% 2 1 
35% 35° 6 12% Y% 16 39% 96 % 76% 3,400 nsharss -—--- 100 n 3 % Mar 4% Jan 4% Jun 
0% 2% 16% y 4% 96 a 76 Ya , Insura, 1 Corp_- -- 6% Ja 8% 5 14 7 1 
60% 6 1 Ye 165 39%, 39% 95% *162 7654 3%, 103% 5,300 terchemica o par % Jan 27 4 Jan 5 56% Jan 177 July 
°12% 13) "30% 39% 95% 96 4. > kd a 7 2000 «In \a~ = pS aaeR Be lee 4% Feb 29°17 % May 26 Jan 
; ; 6 10% 1% 6% pr bber___ No pa 54% Fe 74% 162 
*16% 16% 397 96% ie 76% 77% 10% 8 32% 60 ods 5y9geeammerarands ar = 154% Apr 25 Yz Jan 12 4% May 
Ye 39% *95 *16 17 10% 8 #32 , 0 Interco ie oor EE No p 67% 28 173% Jan Mar 
oS SS ee eee ee es a re eee as ox: ah te mur ss atk Sen She 
°162 —, - 40 8 8 324 i *111 y; % 1% 500 eet ee % Jan 4 Y, Mar 2 55% Jan 6% May 
s 634 9%, s Ly 112%. 1 7% 7% ‘, See 1% 17% 17 r 
76% 7 Py 8%. #31 32% *111- Hf 7% V4 Ye 169% 5,600 eferred — 25 ¥ Jan 3 0 May 3% Jan 36% Ap 
#9 Ye 10 | *7% 32 111 TV, The T\%4 , 169 2 14Ve "180 Pr class A.....- 5 15% 13 7 Feb 21 Nov 8 July 
11 , 3 % 170 74 ag agp So eaegagae 65. Jan 5% 25 13 
"7% 8% ee a ce Sak gle ig SS 173 dro-Elec adess-nacmmts n 3 Jan 17 9 Dec 14% Dec 
32 S129. 222% Lhe, % 170 73% 74 173 Int Hy 1 Min - 4% Ja 28% 14 12 “ 
32 i, 7¥2 1 7% 69 s i3%— 7 700 rnationa s as | + Apr 19 Feb Yq Jan 9% De 
sos, ag im Te 169 13%e 13% We 1m 13 *2Me 2% = ional seining ene 150 * Jan 7 16% May 26 45% Jan 11% july 
7% 1 ~ 170 %4 T3%2 171% ; 1 % 16% 500 tion apa 100 VY, Feb Yq May 3% Ja 71% 
; 7%, 7234 1 2 16% , Interna Canad aie 13% 81% 8 
*7V%, *168 13 Va % 172 *2% 4 70 Ye 700 ch r 15 Feb 11 % May 1 7% Jan 44 Apr 
0 3 ’ *171% 2% 1 16 *70 2 2, ipreterred. «nomena yt 66 10% 25 3 1 uly 
*169 #17 ‘ 7 Ye 172 , 2 Rs *16%4 71 47, 4% 18,100 Preferred — Paper Co __- 100 7% Feb 3 82 ° May 39 6 July 38% J 
*72\% 13%4 171 “9 24 1642 16% *70 4a 5, 26% 20 rnational erred.-------100 % Jan 4 %4 May 24 28 «Jan 60 Dec 
17 16% 70 ®4Y> ‘ 265 ¥, 0 .Inte v preferr ee 68% | 13 43% 25 Jan July 
172 S 16% i 70. %, » 26% V4 132% 48,50 5% con t Am__ 100 VY Jan 38 May 36 115 
‘ 2 ¥/ Ye 69% 4% 4% 26% ae ie = 16% 200 s, of Cen r 39% 13 Mar 10 % Jan 6% May 
244 *16% 16% + alin ¥, 27 Yq 132% Y 4, a i ny -No pa 35% Jan 71% 9 102 . y 
*2 7 69 *4¥% i Bite 132% © *131 4, 16% 80%. 81M 2,400 Ec ke meh No par aa: s. jaaeenee ee‘ aan 167% ie 
16% 16% ee 8 i cen” teiente ise% om ee 10% 170 eee aR et oS % Apr 6 6% Jan 18% Sep 
6954 4% 26s v 1636 % 80% 10% Interna 1 Shoe__- ---- 117 . Fe 14% 6 . n 
*69 y 4 26% 2% -1324 16 2% 79% 1 841% 100 ational Sh REE n 12 % Apr 9% Jan 18 -Ju 
, 4% 6 Va 13 y, 79% 10% *g2 Intern 1, Silver 1% Ja 14% . 
4% 4% 2 32 Ye 16% 79 Va 10 - 44 800 rnationa mo 2S 12 Jan 15 % Jan 2% Apr 
l, 26% #131% 1 16% 1 10 82 #43 U% 1, Inte rred _No pa 11% Jan 17% 10 3 
26% ¥, 1 1642 79%2 10 82 1 37% 100 prefe ----- r r 19 » May 25 % Jan 5% Jun 
% 132% 16% 79 4 80% Ve 44% 37% 7% & Teleg .No pa 15 Ap 17% 27 14 
132% 133% 79% 10 80% i *43 Ye 64 she 1 Telep eis... r n 4 May 25 Jan 
19 79% "0% +4 80% 3 ae Site a 6s 0137 127 37,400 vworeign. share ace ener We ° 9 Jan c6 141 Mar15 135 
10, 10 asm 45 “4M 45. “ean 96° +8 ey id's 14% ©” 3.700 Intertype Corp 1 138% Jan 17 
% B0% #4334 : 127 3/, 8 14% , Inter Creek Coa. , 
ease Te ae £37 % ig Ww 127 % 14% 14a aaa 16% 1786 S00 aS ieee 16% July 
; / 1 D 16% *17% ’ $6 1 
eggs « Sommers + 127 “3% 14 i lan 3; 34 6 Fe) | 34 July 
“eae 13% _ 17 % 175% 34 aia 2 b 
*64 ‘— 14 16% 17%8 Y%, Mar 2 6 Fe 09% Aug 
127 . 13% 1 14 , 63, 7 16% 1 34 #139 ae 15 Va 25 2 r 1 
Be ae ae ae ; fbn Apr 22 33% May 25 7 Jan 92% Beb 
13% 14 *164 17% 2 32% | a 27 :* 3% Mar 13 Aug Y Apr 
16% 32% 1 oO par Jan 96 78 26% 
ae” ts rt Sas “139. __ Jarvis (W B) Co- an Side wen ta Se aa ee a 
5 ae 1m ont eo a G  preferred__—————— No 100 «90. May 3 23% May 25 + Bn 12% Jun 
5, 4 2,2 414% p Corp poe a ee amen ae d__10 54 Jan 67 Ma 64% 12% 
a. : ae 5, “14% 33% i ns Manville stamped __ 20% 5 @ May 25 % Jan 
% 14% 31 ~~ ohns o RR No par Jan 8 8% 
Ye 14% 335% Bie 112% 3,000 Ft my & eee eeereeranen 100 a: Jan -4 12 May 10 
14% 14% 331, 3350 109% 112% aa 7,000 Jones seer cinwes B couv_—--—--100 — 
3 95 #90 5% Pp ies B couv__- 
-,. 14% 33 *109% 112% x94¥% 9 224 700 f serie 
14%. 14% 33 23 vy 95 95 22 5% pre p 
f y, 32% Y% 112% 9442 95 p 6 Ve 00 Mfg Co 19% Se 
315532. 108% 112% Je1% 00 "he 22% eet, 67 77% 18% “200 Joy Mig 2 a con 
31% 3 93 100 215 6642 * 1% Mar 1 10% 
2 lle *90 7 6 , 78%, #113 1 19 12 
*1097% 11 1 9 0 3/ 21% 66 6 7 TT ‘oe 11% 27 b 25 Jan % Apr 
1% 10 s 21% / : y oe % Apr 24 Fe 5% 29% 
91% 9 *90 21% Ye 66% 76% T7¥%4 *11% 16% S6.s.2 r 28 Dec 7. Sep 
0 y 66 Y4 Yy, --10 Yo Apr 4% Ma 19 1 
31% 21% Rte soar ee am MN Grane @ Puen. 28 76% Jan 2 (30% — s- hea 108 pot 
oat ba *11% lamazoo f ser B__-- par % Jan 16% 8 
653% 66 *75 11% 00 Ka P&Lp -.-_No 19% 19 ay 18 % Jan 15 Det 
75 11% 1,0 Kan City ee pe we 13% Feb 105% M 11% b 1 y 
*75 5 % 18% aE eg 5 Jan 5 W May 28. se 3 24% Ma 
*1l'4 11% ” sey 0 ee es cae MT Jani@ > 19 i + | ian 16% May 
18% 181% *120% —__ 1“ 3, 4% Sa a a SRE 1 17 Ja e188 8 % Jan ’ Apr 
3% 10% 2,600 fmann Dep ~ 2 ‘Mar : Ye Mar 8% 113 
*18% 18% "130% = -— *10 37 ; Kau Bap ON AEE 8 110 2 | Mar 17 02 Jan 35% Apr 
18% = *10 10% 37 * wa ten Bogs Ke s) ‘& Co-.- "pid_100 20 Jan 16% 8 1 Jan % July 
: 18 *120% 0% 1 3634 Y 16% 100 ser (Juliu eum: conv - _1 Ye Jan 26 15 May 28% 20% 
120% 2D Soa 38% 38% 38% 105% 105% 000 aa Hayes Wh'l conv cl A----t at May i818 Mar 8 15% Jan 6% July 
18 *120% —-._ V4 a 6% * a #19 /2 --- 1 a par Fe 20% 
a8 ‘Tove 10% 2 ae bg *15¥2 1 Bose - daar : 200. | A_.-.-No = A lie May 3 1% Jan 58% July 
"120% -—_ 353, 35% Ya 16% 5% _- 19 19% i : $6 pt pid A- Eee. lev de .. Sa Jan Ya Sep 
0% 534 *15% 105% 22 2,100 ee | ee er ar YW Mar 55, Ma 34% 244% 
10% 1 ps 3 bh». 16%, : 1 co *1812 19 *111 -- 22 1, Ken Copper__ _-No Dp 31% 17 r 22 Jan % Apr 
/ 7%, £15% *105% ‘ 22 Ye 16% 60 necott ‘& Wire Co_ ar Feb 3% Ma 18% 10 
36% 3 3% *18% 19 J 22 y i. a5 100 © Ken Steel & --No » 3 ~- Seas 2% Jan 32% Sep 
*15% 16 *105% is Sv 22 5% 15% *112, 113 13, Keystone ee 1 54% Jan 24 1 Jan Nov 
*105% - “+ Aug Rea 1%. 21% 16 «616 “112, 113 31% 205 200 - Kim G R) Co__. ---No i“ 22 a May 19 4% Feb 
*18% 19 “111 21%a 217 16 113 1% 31% *20Y%4 é Kinney ( ferred___-_- 10 6% Jan 32 17 2 
- , ’ 15% 113 31% 05 36 1,500 rior pre 1 Jan 4 Yq Mar 
*111 eee 21% 16 H 113 1% 32 *20% 205 *34 V/ ’ $5 Dp Co 27%, 4 35 
1% 3 *112% 3 Y, 6Y. 5% 1,000 (8 8) r Jan 
21% 2 *15% 112 1% 31% 20% 20% *34% 36% 5 63 '300 . Kresge t Stores_ --No pa 31% 
*15% 16 112 15 3 4 20% My 35% 4% 4% 62% 63. 2,3 Kresge Dep & @o___.---No par 
2% 1% 3 *204 ; 35 ¥2 1 62% Se 235% 700 (S H) Bak_..- 
*112 11 : 3 20 V4 35% 4 4%, 60 2356 \, Kress & 16% May 
; 1% OM *34 2 4h 235% y BY 1,800 Grocery y ¢ 
31% 31> 2 35% “44 4% 60 «60 X235% i 31% 0 Kroger 9% Jan 73. Oc 
Yq 20% 35% 35% 4 0 S_ 24 % 8% 31% 317 1,30 17 Jan Jun 
“35% 7% som 50% “594 24 “33 313 4 po it Cc eS Baek 17% Jan 19% Jun 
*4¥2 “4 59% 235% eh % 31% 4 11 4 6 Jan Ye Oct 
J BY%, x317 y, 3 100 Jan 1 ly Jan 11% 39 
59% 59% 23 9 % 32 ao ga: es 62 17 29 5 % Jan 9 Dec 
3 Vs 8% 31% %, ao a 100 Apr 23% May 26 ul 
23% 2 32 33, 33% Gas Lt Co 26 19 Y% Jan 10 8% Dec 29 «July 
*B% 9 32 \y, 33% Laclede red -No par 17% Jan 4 41% 13 Jan July 
1% % 33% 1,820 prefer: -+--s- fr Apr 2 10 Mar 20 120 
*31% 31% thin Yq 11% 5% (The) --- i oe 3 26 Jan 8% May 
, ; 840 rt Co Jan 43, May 107% 
*3342 33% aoe mae 2, + peerage dh 8 2% 62 y 19 % Jan 2% Jun 
i2 80 80% 1,900 & Tire 3. —— 1 Apr 117% May 19 2% an Jun 
12% 12% a £3 % 28% aon ace. ae Lee Rubber & & Navigation eee ot3 Jan : Ma Mar a ull zon 20% = 
V4 70 \, § 23 %2 i, Lehig d Cement__ 4% Ja 8 10 Jan Y_ Jun 
*11% 12% *68%%2 \y, 282 2334 Me 41% 10,600 Portlan 50 Yq Jan 29 Y4 Apr 24 22 
2 70 28% 28% #2315 em . 41% , - Lehigh preferred 1% 4 25% ar 20 4% Jan 38% Dec 
12 1 *68 9 z 233 41% 934 9% 4,200 4% conv RR No par 5% Feb 32% M 4 1 Jan Dec 
2 69 *28% 2 23 V4 41 95% Yo 24% 1 a. 50 1 n 4 19% May 24 | 23% Ja 43% 
11% 12) 69 Y, 23% 41 9% 24% : Lehigh co amaemeesettadled 29% Ja 19% me? Jan Y Jun 
4 69% 28% 22% ; 41 y, 4% 119% 3,600 Valley S ERs 1 Jan 5 Mar 31 8 
68%. 6 a. ae 3% 40% ae! gee “int 1% \aeP cat tees seu, Feb 14° 41 11 a pibocss 
28 #22 22 7 40% \, Ye 24% 119% 57 5% 3,900 conv p e) _5 ‘361, Feb 1 May 5 
28 Y 40% 1 9% 23% 2 *117 /8 Y, 6%  Coaparmeareramee 36 Va 3 50 r 8 Jan 
22% *40'% 9% ¥, “419% Me 6% 1% 1% 8,300 hman Corp Corp_---- o par Jan . 8 Ap ‘" 30 ' 
40% ge Re: oa tae 117% 1% 2 rt 1% 23% 242 2 ie Stores Corp ——~-No ve TE “3 43% Mar 1 
9% fei 23% 9% i1T% 6 1% 1% 23 23% 31 H 1, ' Lerner s Ford IR 39 Jan 
23 *117 11 5% 1 2 3 Va a 31 9 ¥ 19% 1,100 Owen Libby___.-_ a » 
23 1 55% 1 Z 72 3 2 30% 1 /2 3, Libbey & 
119% 5% 1% 2 19% % 39% ‘i 4a oseny a 
“3% | Be ame te te A fox. 19% "39%, 39% 49. 49% 79-400: Lite Bavers ~ 
1% 1% 22% 23 a 3056 19 Vy 19 v2 39% = Vg 49% 7%, TM, 400 
23-23% 305% 30% ae oe ao tee th 41% 41% 
30% 30% me ae oe TM im 41% ws 
19 = Y% 39 i o Wy 7—" +s 7M ie 41% ve 
¥, 49 3 
rot 4934 S” eate ist dees. aide 
6% seat *41 41 4 
*40 : e 2211.--~ 
For footnotes see pag 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 
Tuesday Wednesday 

May 20 May 22 May 23 May 24 
$ per share $ per share $ per share $ per share 
13% T3% 73% 73% 74 74 74 74 74 
75 75% 715% 75% 75 76 76 
*177 178 *177 178 176% 177% 177% 177% 


Saturday Monday 


177% 


37% 37% 3738 37% 37% 3742 38% 3842 
*3834 39% *38% 39% 39 39 *38% 

22 22 22 22% 22% 22% 22 

24% 24% 24% 24% 24% - 24% 23% 


60% 60% 60% 60% ) } j 60% 6034 


11% 4 11% 11% 11% il 

*30% *30% 31 *30} 30 30 
17% 7% 17% 18% , 1842 18% 
*160 5 161% 161% 161% *161%42 

*21% 2 21% 21% ‘ 21° 21% 22 
8834 N%, 89 89 *88% 89 88 54 


21% 
703% 
*114% 
9% 
*46 Ye 


21 
*171% 
146% 
18% 
*29% 
6 


60 
14% 
28 
84% 
87% 
8% 
9% 
15% 
2642 *26% 
*99 *99 
57% a 
Ed 
"28 28 V4 
20 20% 20 20% 


76% 765% 


28 28 28 28 Ye a 28% 28 Y% 28% 


715% 15% 15% 15% § 15% 1534 
44% 4 44%, 44% ‘ 4534 4534 


Thursday 
May 25 
$ per share 


74 
76% 
177% 
28% 
3858 
39 
22 
23% 
15% 
61% 
46% 
11% 
30 
18% 
162% 
22 
89 


101% 
60 
285% 
19% 


Friday 
May 26 


$ per share 


75 


76% 


178 


285% 
38% 


39 


215%, 
233% 
154% 
61% 
46 4 
10% 
29% 
18% 
161% 
#21 Ve 


75 


76% 


178 


28% 
38% 


39 


215% 
23% 
1554 
61% 
46% 
10% 


30 


185% 
16142 
22% 
89% 


Sales for 
the Week 


Shares 


700 
2,000 
60 
700 
2,400 
500 


1,600 : 


2,700 
5,000 
3,500 
2,700 
3,100 

600 
4,300 


50 - 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Liggett & Myers Tobacco__..__._25 
Series B_. 
Preferred 
Lily Tulip Cup Corp 
Lima Locomotive Wks 





Lion. Oil Refining Co 
Liquid Carbonic: Corp_......No par 
Lockheed. Aircraft Corp 1 


Lone Star Cement Corp 
Long Bell Lumber A 
Loose-Wiles Biscuit 
Lorillard (P) Co 
7% preferred. 
Louisville Gas & ELA 
Louisville & Nashville__....._... 100 


MacAndrews & .Forbes_...«..._19 
6% preferred 100 
Mack Trucks Inc__..._-__-_ No par 
Macy (R_H) Co'Inc 
4%%% pid series A w i-__-_-~100 
Madison Square Garden 
Magma Copper 
Mahoning Coal RR Co 
Manati Sugar Co 
Mandel Bros 
Manhattan Shirt 
Maracaibo Oil Exploration 
Marine Midland SS ES 
Market St Ry 6% prior pfd___.100 
Marshall Field & Co 
Martin (Glenn L) Co. _..----._- 1 
Martin-Parry Corp 
Masonite Corp 
Master Elec Co._______ 
Mathieson Alkali Wks_. 
7% preferred 
May. Department Stores....._.__-._10 
Maytag Co -No par 
$3 preferred 
$6 lst cum preferred 
McCall Corp 
McCroryStores Corp 
5% conv preferred w w 
McGraw ‘Elec Co__u--___.-__---_1 
McGraw-Hill Pub Co 
McIntyre Porcupine Mines 
McKesson & Robbins Inc. 
$4 preferred 
McLellan Stores Co 
6% conv preferred 
Mead Corp__-_ 
$6 preferred series A___..No par 
$5.50 pfd ser B w w 
Melville Shoe Corp_......_.._--.--1 
Mengel Co (The)_- 1 
5% conv ist preferred______._50 
Merch & Min Trans Co__-._No par 
Mesta Machine Co 
Miami Copper 











No ‘par 


























Mid-Continent Petroleum__a 
Midland Steel Products 
8% cum ist preferred_._____.100 
Minneapolis & St Louis Ry__No par 
Minn-Honeywell Regulator__No per 
4% conv pfd series B 00 
4%% preferred series C 
4% preferred series D 


Minn Moline Power Impl 
$6.50 preferred___..._..__._.No a 
Mission Corp 10 
Mo-Kan-Texas RR_ 
7% preferred series A_ 
Mohawk Carpet Mills. 
Monarch Mach Tool 
Monsanto’~Chemical Co... _---- 10 
$4.50 preferred ser A 
Preferred series B_....«..No par 
$4 preferred series C_.__..No-.par 
Montgomery Ward & Co____No par 
Morrell (John) & Co 
Morris & Essex 
Motor Products isc... on 
Motor. Wheel Corp. 
Mueller Brass Co_._ 
Mullins Mfg Co class B 
$7 preferred 
Munsingwear Inc 
Murphy’ Co (G C) 
4%4% preferred 
Murray Corp of America 
Myers (F E) & Bro__....__-_No par 


N 


Nabco Liquidating Co 
Nash-Kelvinator Corp_____-------5 
Nashville Chatt & St. Louis._..100 
National Acme Co 1 
Nat Automotive Fibres Inc 

6% conv preferred 
National Aviation Corp__---.---_5 
National Biscuit Co 10 

7% preferred 100 
Nat Bond & Share Corp__--No par 
National Can Corp 10 
Nat Cash Register. 
National Container 
National Cylinder Gas Co__-_-----1 
Nat Dairy Products. No: par 
National Dept Stores_.......No par 

6% preferred : ---10 
Nat Distillers Products 
Nat‘Enam & Stamving—--_-._No om 
National, Gypsum Co-. 

$4.50 conv preferred__---—No par 
National Lead Co. 

7% preferred A__ 

6% preferred B_-: 






































‘Nat Mall o Sv’l Cast Co___._No par 


National Oil Products Co___..-:i.-4 
National Steel Corp i.2' 
National Supply (Phe) Pa__.----10 
$2 conv preferred 40 
5%% prior conv preferred____10 
6% prior preferred 100 
National Tea Co-_- 
Natomas Co 
Nehi Corp 
Neisner Bros Inc 
4% % conv em preferred —-160 
Newberry Co (J J)----~-- ---No pa 
5% preferred yen A___----.100 
Newmont Mining Corp 10 
Newport Industries 1 


























Range sinee January 1 


Lowest 
£ per share 


68% Jan 3 
67% Jan: 3 
17442 Jan. 8 
26% Feb 3 
36 Apr.25 
37 Jan 6 
18% Feb 4 
19%4 Jan.13 
1544 May 15 
58 Mar 1 
40% Feb 24 
842 Jan 3 
28 Jan. 3 
173g Apr 29 
151 Jan. 5 
205% Jan 12 
69% Jan 3 


25% Apr 6 
135 _ Feb 21 
34% Jan 27 
272 Jan’ 3 
105 May 25 
14 Jan 12 
15% May 12 
315 Jan 21 
6% Apr 24 
10% Feb 14 
18% Feb 24 
2%2 Jan 19 
6% Jan 3 
1242 Jan 5 
13% Apr 27 
16% Jan 3 
4%, Jan 
37% Apr 
25% May 
19% May 
170 Mar 
52% Feb 
4% Mar 
32% Mar 10 
106% Mar 7 
19%, Jan 5 
16 Jan 13 
109% Feb 23 
273 Apr .27 
14 Feb 29 
47. Mar 20 
21% 


112% Feb 
8 Jan 
82 Jan 
70 Jan 
31% Apr 
8% Jan 
37 Jan 
25° Mar 
27 Jan, 
6: Apr 
24% Feb 
27%. Jan 
116'2 Jan 
46 Apr 
36% Apr. 26 
105 Mari13 
1082 May 3 
107%4 May 22 


6% Jan 19 
9342 Jan 13 
17% Feb. 5 
2%Jan 3 
8% Jan. 3 
29 Jan 3 
20% May 18 
74% Apr 25 

111%4 May 22 
115 Jan 27 
10742 Jan 5 

415% Apr. 26 
35% Jan 11 
21%Jan 4 
15% Jan 3 
16% Jan 7 
26% Apr 19 
.4%Jan 4 
72 Jan 3 
205% Apr 29 
70: May 24 

112% Apr 11 

8% Jan 3 

43¥%2Jan 5 


Suwmvwoo 


N 
arora ae 


*%; Mar 30 
11% Apr 24 


10% Jan 31 
9% Jan 4 
20% May 18 
165 Mar 1 
18 Feb 17 

8% Jan 3 
26 Apr 18 
12% Jan 17 
x11% Feb 11 
19%2 Jan 3 
13% Jan- 29 
11% Jan 5 
36% Feb 3 
26 Jan 25 

9 Feb 5 
87% Jan 11 
19 Jan 7 


164 Feb 25 


141 Jan 18 
17% Apr 
2842 Apr 

5% Feb 
57% Feb: 
11% Feb 
255 Feb 
79% Feb 
83% Jan 

5% Jan 

9 Mar 
13% Jan 
22 Jan 
9642 Jan 


~ 


HWE WAPOhU-IN © 


27% Mar 31 
16% Apr 24 


Highest 
$ per share 


74 May 23 
76% Mar 18 
180% Apr 13 
28% May 26 
43%, Mar 16 
40 Jan 21 
22% May 17 
24% May 11 
18% Feb 24 
62 Mari7 
472 Feb 16 
12. Mar 21 
31% Mar 16 
18%4 Mar 17 
162% May 4 
22% Mar 7 
90% Mar 17 


27% Feb 1 
139 Apr 26 
41% May 26 
37% May 26 
105% May 26 
165% Mar 30 
17 Jan 5 
370 Feb 15 
8% Jan 8 
13. Mar 24 
2053 Mar 9 
3% Mar 17 
7¥4 May 5 
21 Mayil17 
15 Mar 16 
20% Mar 27 
7% May 22 
51% May 17 
28% Jan 27 
22% Jan 27 
175 Jan 24 
58 Mar 20 
6% Mar 16 
35% Apr 11 
110 Jan 3 
24% Mar 27 
17% Mar 20 
112% Apr 13 
30% Mar 22 
18 May 26 
52 Jan 25 
24 Feb 25 
100 ‘Mar 9 
11% May 26 
113% Apr 8 
10% Feb 28 
91 Apr 27 
83 May 3 
3412 Mar 9 
10% May 18 
4812 May 18 
31% Mar 25 
31 Mar 6 
7% Mar 18 
27%2Jan 4 
32% May 26 
128% May 26 
58142 May 26 
41 Mar3l1 
109% May 17 
112. Mari17 
107%4 May 22 


8% Mar 22 
105% Mar 22 
2248 May 26 
3%4 Mar 22 
15% Mar 21 
35. May 18 
21% May 12 
81 Jan 18 
117 Jan 24 
117% Jan 14 
111% Apr 26 
477%, Mar 15 


23% Mar 27 
76 Ye Mar 22 
116%4 Feb 24 
10% Mar 13 
48 Mar 8 


Y Jan 10 
13% Mar 13 
37 Mar 22 
17% May 25 
10% Mar 22 
12 Mar 21 
11% Feb 17 
22 Jan 18 

175 Apr 21 
20 Feb 3 
17% Apr 18 
29% May 23 
16 Mayi7 
13 Apr 8 
21% Mar 28 
1612 May 24 
12 Mari15 
37% May 24 


225, Mar 27 
174 Apr 10 
147% May -2 

21% Mar 8 
-31% Feb 25 

7 Mar i3 

62 Apr 12 

15% Mar 16 

30% Mar 16 

87 Mar 23 

92 Mar.9 

84% May 4 

10% Jan 14 

17% Mar 16 

27% Mar 22 
100 Feb 21 

61 Apr 3 
110 Jan 22 

30% Jan 8 

20% May 19 


Range for Previous 
Year 1948 


Lowest 
$ per share 


62 Dec 
62% Nov 
171 Dec 
22% Jan 
24 Jan 
34% Jan 
12% Jan 
15% Jan 
12% Nov 
42% Jan 
37% Jan 

6% Nov 
18% Jan 
16% Oct 
14842 Jan 
15% Jan 
59% Jan 


20% Jan 
133 «July 
28 Jan 
19% Jan 
10 Jan 
15 Nov 
315 Nov 
3% Jan 
6% Jan 
14% Jan 
1% Jan 
3% Jan 


14% Jan 
6% Jan 
101 Feb 

6 Jan 
67% Jan 
60 Jan 
27 Feb 

4% Jan 
25 Jan 
23% Sep 
26 Jan 


Jan 

64% Jan 
13% Jan 
% Jan 
35¢@ Jan 
17% Jan 
75 V2 Dec 
113. _—Dec 
116% Dec 
10642 Nov 
33% Jan 
31% Jan 
13 Jan 
9% Jan 
11% Jan 
21% Jan 
2% Jan 
53 Jan 
15 Jan 
62 Apr 
111 July 
5% Jan 
34% Jan 


% Nov 
6% Jan 
23% Jan 
13. Dec 
5% Jan 
8% Feb 
8% Jan 
15% Jan 
162 Jan 
16% Nov 
5% Jan 
18% Jan 
10% Nov 
9% Jan 
14% Jan 
6% Jan 
9% Mar 
x25% Jan 
Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Nov 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 
106% Mar 
26% Jan 
104% Jan 


Highest 
$ per share 


71 July 
73% Jun 
182% Aug 
28% May 
44 May 
43 July 
21% July 
21% Jun 
25% Mar 
64% July 
51% Jan 
11% May 
31 Oct 
21% Jun 
163% July 
22% July 
79 July 


29 May 
138% Nov 
37% Jun 
30% July 
15% Dec 
24% Mar 


115% Aug 
10% Apr 
89 Feb 
78% Sep 
34% July 
12% July 
42 July 
32% Mar 
34% Apr 


p 
113% Feb 


8% Jun 
98 July 
25 July 
35¢ Mar 
11% Apr 
30% Nov 


1% Feb 
15% Jun 
40% Apr 
19% Apr 
11% July 
12% July 
13% July 
23. July 

176 Sep 
21% Jun 
10% Sep 
29% Dec 
13% Aug 
14% May 
21%2 July 








For footnotes see page 2211. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORP 


LOW AND HIGH SALE PRICES STOCKS 
T-esday Wednesday Thursday Friday Sales for NEW YORK STOCK 
May 23 May 24 May 25 «May 26 the Week EXCHANGE 
$ per share $ per share $ per share $ per share Shares 
13% 13% 13% 13% 13% 13% 14 2,300 








Range for Previous 
Year 1943 
Highest 


$ per share 
21% Mar 


Range since January 1 
Lowest Highest 


$ per share $ per share 
13%Jan 3 15% Feb 2 12 


Saturday 
May 20 


$ per share 


Monday 
May 22 

& ver share 

13% 13% 13% 


Lowest 
$ per share 
Dec 


Par 


13% Newport News Ship & Dry Deke 

















*102 
38% 
18% 
24% 
T4e 

*25% 


102% 
108% 
118 


13% 
106 

38% 

18% 


*102 


*103% 
5M% 
66 
*71 
*76 
13% 
*169 
*185 
4% 
7% 
*84 
48% 
58% 
*14 
*169 
11% 
71 
17% 
21% 
*93%% 
115% 
*11% 
*36%2 
53% 
*118 
14% 
96 
103 
108 
118 


106 *102 106 


38% 


7% 
88 
4812 
5942 
14% 
11% 
72 
171% 
22% 

9% 
11% 
12% 
38 
54% 

120 
15% 
’ 96% 
102% 102% 
107% 108% 


118 117 117% 


38% 
18% 


*102 


194% 
116% 
17% 
53% 
53 
8 
*101% 
16% 
*112 
20% 
*42 


5 
*44 
14% 


103 42 
38% 
18% 
25 Ye 
74% 


102% 102% *102 
*38 38 
x17% 
#24 1 2 

74 

26% 


103% 
38 42 
17% 
24% 
74% 
265% 
1642 
39 

190 
75 


fe 
15% 


100 
1,200 
44,500 
900 
3,200 
900 
600 
1,400 
120 
5,150 
300 
2,000 


| SEESSEEEE 


33 Kc 


$5 conv preferred 
New York Air Brake 
New York Central 
N Y Chic & 8t. Louis Co__ 
6% preferred series A 
N Y City Omnibus Corp 
New York Dock..__._______Wo 
$5 non-cum preferred 
N Y & Harlem RR Co__-___... _.—" 
N Y Lack & West Ry Co 
tN Y Ontario & Western 00 
N Y ShLipbidg Corp part stk....._1 


Noblitt-Sparks Industries 

Norfolk & Western Ry 
Adjust 4% non-cum pfd 

North American Co__......_._.___10 
6% preferred series 50 
5% % preferred series 

North American Aviation... .1 

Northern Central Ry Co 

Northern Pacific Ry 

Northern States Pow $5 pfd_No par 

Northwest Airlines 

Northwestern Telegraph 

Norwalk Tire & Rubber__._..__No par 
Preferred 50 

Norwich Pharmacal Co___._...3.50 


Ohio Oil Co No par 
Oliver Farm Equipment___.No par 
Omnibus Corp (The) 
8% conv preferred A 
Oppenheim Collins 
Otis Elevator 
6% preferred 
Outboard Marine & Mfg 
Outlet Co 
Owens-Illinois Glass Co 


P 


Pacific Amer Fisheries Inc_. 5 
Pacific Coast Co 10 
lst preferred non-cum_...No par 
2nd preferred non-cum__._No par 
Pacific Finance Corp (Cal) ...-_10 
Pacific Gas & Electric__._.._-- «-25 
Pacific Lighting Corp 
Pacific Mills__ 
Pacific Telep & Teleg 
6% preferred 
Pacific Tin Consol’d Corp 
Pacific Western Oil Corp 
Packard Motor Car_..._....No par 
Pan American Airways Corp 
Pan-Amer Petrol & Transp__._.__5 
Panhandle East P L 5. 60% pfd_100 
Panhandle Prod. & Ref......--... 
Paraffine Cos Inc....-_--. __No par 
4% conv preferred 100 
Paramount Pictures Inc 1 
Park & Tilford Inc 1 
Park Utah Consolidated Mines__.1 
Parke Davis & Co 


Parker Rust Proof Co__......--- 2.50 
Parmelee Transportation__.._-No par 
Patino Mines & Enterprises 
Penick & Ford No par 
Penney (J C) Co No par 
Penn-Central Airlines Corp.._..__1l 
Penn Coal & Coke Corp_____--.. 10 
Penn-Dixie Cement__..____~ No par 
$7 conv pref ser A__......No par 
Penn Glass Sand Corp 
5% a 
Pennsylvania 


Peoples Drug pan Inc 
Peoples GL & Coke (Chic) 
Peoria & Eastern Ry Co 
Pepsi-Cola Co 


5% prior preferred 
wh preferred 

Pet Milk Co. 

Petroleum Corp of America__._._.._5 


Pfeiffer Brewing Co 
Pfizer (Chas) & Co Inc 
Phelps-Dodge Corp 25 
Philadelphia Co 6% preferred__--50 
$6 preferred No par 
Phila Electric Co. com___._.._.No par 
$1 preference com 
4.4% preferren .__..... —...300 
Philco Corp 3 
Philip Morris & Co ROR __10 
Preferred 444% series 
Preferred 442% series 
Phillips Jones Corp 
7% preferred 
Phillips Petroleum______-.-~ No sir 4 
Pnoenix Hosiery 
Pillsbury Flour Mills 


Pitts C C & St Louis Ry Co 
Pittsburgh Coal of Pa 

6% preferred 
Pitts Coke & Iron Corp 

$5 conv preferred__._.__...._No par 
Pittsburgh Forgings Co 1 
Pitts Ft Wayne & Chic Ry 

7% preferred. . 
Pitts Screw & Bolt 
Pittsburgh Steel Co 

7% preferred class B_. 

5% preferred class A.. 100 

542% 1st ser conv pr pfd__--_100 
Pittsburgh & West Va 100 
Pitts Young & Ash Ry 7% pid. 
Pittston Co. (The) 

i60 













































































Class B preferred 
Plymouth Oil Co __ 
Pond Creek Pocahontas._....No par 
Poor & Co class B No par 
Pressed Steel Car Co Inc... ....-.1 

5% conv ist preferred____._-..- 5 

5% conv 2d preferred_ 

Procter & Gamble__...._....No par 

5% pfd iser of Feb 1 ’29)___.100 
Pub Serv Corp of N J_------ No par 

$5 preferred --No par 

6% preferred 1 

7% preferred 100 

8% preferred_________.___--__100 

















97 Jan 5 
35% Apr 25 
15% Jan 3 
19% Jan 4 
62 Jan 3 
24% Jan 3 
11% Jan 27 
30% Jan 22 
129 Jan 19 
62 Jan 3 
Y% May 12 
14% Jan 3 


33% Jan 4 
183% Jan 3 
116% May 24 
5% Jan 10 
52 Jan 26 
51% Jan 27 
734 May 26 
190 Jan 4 
x13%Jan 3 
112 Jan 31 
17% Jan 15 
"a0 Feb 1 
4%,Jan 3 
40% Jan 12 
12% May 8 


17% Feb 8 
45 Feb 8 

85 Apr 18 
100 Feb 14 

8% Jan 18 
18 Apr 19 
147 May 10 
31% Apr 26 
64 Jan 8 
55% Feb 29 


10% Jan 3 

84% Jan 3 
41 Apr 18 
17% Jan 3 
15% May 3 
30 Jan 10 
39% Jan 3 
25% Jan 10 
117% Apr 27 
149 Jan 11 

4% Jan 3 
12%4 Feb 29 

3% Jan 27 
28% Apr 25 

8% Feb 18 
109% Jan 8 

2% Jan 3 
45 Jan 6 
103. Jan 10 
23% Jan 27 
57% Jan 18 

1% Mar 27 
26% Apr 27 


18% Feb 7 
4% Jan 3 
15% Apr 26 
51% Apr 10 
93% Feb 7 
134% Apr 18 
9%Jan 3 
2% Jan 10 
37% Feb 9 
16 Mari7 
110% Mar 17 
25% Jan 3 
21% Jan 15 
55 Jan 4 
5% Jan 6 
46 Apr 24 
10%Jan 3 
544% Jan 4 
33% Jan 5 
23% Mar 6 
7% Feb 29 


7% Jan 3 
40% Apr 26 
20% Feb 14 
49% Jan 3 
88% Jan 5 
19 May 16 
23% May 13 
117 Apr 26 
24% Jan 3 
82 Feb 25 
106 Mar 28 
108 Apr il 
11% Feb 14 
x98 Jan 19 
43 Apr 19 

9 Apr 4 
23% Feb 23 


5 Jan 27 
61 Jan 13 
7% Apr 18 
68% Feb 25 
114%Jan 4 
164% Jan 25 
183 Apr 3 
4% Jan 3 
6% Apr 25 
82% Jan 3 
465% Apr 27 
57% May 3 
11% Jan 6 


Bi% Jan 25 
69 May 16 
17% May 16 
19% Jan 15 

8% Apr 25 
11% Apr 25 
11% May 17 
35% Jan 10 
52% May 19 

116 
13% Jan 
8742 Jan 
96 Jan 
104% Jan 
113% Jan 


102% May 19 
40 Mari3 
20% Mar 22 
28% Mar 22 
78% Mar 23 
28% Mar 14 
16% May 25 
39 Mari5 

195 May 25 
76 May 25 

% Jan 10 
19% Mar 1l 


38% Mar 13 
199% Feb 17 
122 Feb 2 

18% Mar 15 

54% Feb 21 

5334 May 26 

9% Feb 24 
102 Apr 13 

17% Mar 21 
115% Apr 24 

24% Mar 16 
43 Apr 17 

5% Mar 13 

45% Feb 28 

16 Jan 27 


20% Mar 22 
on Mar 16 
O% Feb 5 
10844 Jan 10 
13% May 5 
20% Mar 17 
153. Mar 30 
37% Jan 11 
65 Jan 24 
59% May 20 


13% Mar 23 
13 Apr 28 
484%2 Jan 4 
23% Feb 25 
15% May 3 
33% May 26 
43% Apr 5 
40% May 10 
121% Jan 12 
157 Feb 26 
5% Feb 21 
16% May 26 
4% Mar 17 
33% Mar 8 
10% Mar 17 
112% May 1 
3% Mar 25 
51% May 19 
106 Jan 25 
27% Mar 16 
98% May 26 
1% Jan 28 
31 Jan 3 


20 Mar 28 
7% Mar 3 
20% Feb 15 
58 Jan 24 
100 May 5 
16% Mar 13 
15% Apr 15 
2% Jan 24 
41 Jan 15 
18% Jan 26 
112 Jan 10 
30% May 26 
24% Mar 22 
63 Mar 9 
8% Apr 14 
53% Mar 16 
15% Mar 21 
69 Mar 24 
46% Mar 24 
26% Jan 8 
9% Jan 12 


9% Mar 13 
49% Jan 17 
22% Mar 16 
52% Mar 17 
98. Apr 24 
21% Jan 3 
25% Feb 16 

118 Jan 28 
31 Maris 
88 Apr 10 

109% Jan 5 

114% Jan 17 
14 May 5 

109% May 26 
47 Jan 5 
12% May 22 
25% Feb 3 


7 Feb 21 
75 Feb 21 
8%, Mar 24 
80 May 5 
14% Mar 13 
171 Mar 4 
186 May 12 
5% Mar 24 
9% Jan 10 
99 Jan 10 
61% Jan 10 
64 Jan 10 
17% Mar 21 


14% Mar 22 
79 Feb 15 
19 Jan 5 
23% May 25 
11% Mar 16 
13% Mar 16 
13% Mar 16 
43 Mar 16 
58 Jan 15 
120 Jan 12 
15% May 24 
96% Apr 19 
105 Apr 4 
110 Apr 13 
119% Apr 10 


94% 
27% 
10% 
11 
31% 
14% 
6% 
16% 
6342 
28% 


ts 
12% 


23 
162% 
113 

9% 
4912 
48% 

8 


Nov 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Nov 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


102 May 
44% May 
20 May 
26% July 
74% July 
26 May 
13 Dec 
32% Dec 

132 Dec 
54 Dec 

1% Mar 
26% May 


38 July 
192'2-July 
122 Nov 

18% July 

56% Jun 

56 Jun 

14% Apr 

01 Dec 


18% May 
116% July 
23% July 
41% Aug 

6 July 
45 Apr 
14% Oct 


21% July 
50% July 
10% Dec 
105 Dec 
10% Jun 
21% Jun 
154 Sep 
38 Apr 
67% Oct 
64 July 


13% July 
13% Apr 
55 July 
25% May 
16% Jan 
31% Dec 
45% July 
28% May 


17% July 
5 Apr 
43% July 
11% Oct 
113% July 
4 July 
45% Dec 
106 July 
30 80«=«6July 
72% Dec 
. .2% Apr 
32 May 


19% May 
6% May 
29 May 
60% Mar 
100% Sep 
20% July 
9% Oct 
3% Mar 
45 Jun 
17% Mar 
113 Dec 
32% Apr 


10% July 
8% Jun 
29% Mar 
x51% Sep 
one Sep 
Dec 

25% Sep 
26% Jun 
90% Jun 
113. July 
117% Jun 
14. July 
100 July 
50 Apr 
10% Dec 
26 May 


102 Jan 

7% May 
68% Dec 

9 Mar 
77% Jun 
15% May 
168% Nov 
182 Aug 

6% Jun 
10% May 
90 July 


21% July 
23% Apr 
13 Jun 
13% May 
13 Jun 
40% Jun 
58 Sep 
123. Feb 
17% Apr 
96% Oct 
107% July 
114% July 
129% July 





For footnotes see page 2211. 
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NEW YORK STOCK RECORD 








a —— 
ay ay 22 
$ per share $ per share 
*116%4 117% 117% 117% 
435, 4354 43 42 43 M% 
16% 16% 16 16% 
111% 111% *111 111% 
*104% 105 105 105 : 
25% 23% 22% 23% 
13% 13% *13 13% 
9% 9348 9 9Y, 
72%2 T2% 72% 72% 
8% 9 8%, 9 
91% 91% 91% 92 
5 oe len Fe 
145% 14% 8 Va 
30% 30% 30% 30% 
17 18 18 18 
$37 ; 37% 37% 37% 
*29'%2 30 2 oo - 7 ve 
*8 8% 2 ve 
*114% 118 *112 117% 
"622 6442 63% 63% 
*14% 15% he i 
*18} 19 *18} 
16 " 16 16 Ve 16% 
*92%2 94% *92 95 
93 93% 92% 92% 
*9OM% 9% 9% Bk 
164% 16% 16% 6%, 
*101% 102'%2 *101% 102 
96 96 96 96 
*7% 1% 7% 15% 
*91 92 *9042 92 
72 72% 73 73 
12% 12% 12 12 
90 90% 904% 90% 
*10% 1042 *10 10% 
291 295% 29% 295 
035% 374s #355 3744 
*144%4 "on °14% 7 
93% 9% 9% Ye 
*14% 14% "oan whe 
#53 6Y #53, y 
19% 19% : 1934 19% 
29% 9 Ve 294% 29% 
‘19 19% *19% 19% 
49 49 *485, 50% 
28% 28% 28% 28% 
3 3) 3 3 
% 1- i} ie 
"48% 48% 48% 48% 
*113 113% a wo 
71 vie 3 Vi 
52 s 52 “ 50% 5214 
*107% 10754 ho Ag, ot 
*40 41 4 
*110% 112 *110% 112 
*109 110 *109 110 : 
25% 253 25 25% 
#97 2h 2 
83 Yq 993 88% B95. 
17% 173 17% 18% 
13% 13% cali a 
*6752 68 M4 
12% 12% 12% 12% 
“75 75% 75Y% 75% 
11% : tag —_ 
*52 3 
27%, - 27% gt <= 
3% 3% Va Ve 
27%, 27% 27% 27% 
*244% 25% *24%2 25 Xe 
eee Be Be 
/% /% 
*13% 14Y *13% 14 
saat sae ae 
”, 2 v2 2 2 
*22'% 23% *22% 23% 
12% a a 
#3%% 72 "8 
eee fe 
V2 V4 
*148 152 *148 152 
23% 23% 23 23 : 
144% 14% 14% 14% 
297 30% 295%, 30% 
23% 23% 235% 24 
51% 51% —" + ag 
244g 5 4% 5 
*6 642 *6Y% 642 
*60 65 *585. 65 
ha fy ret > 
23 23% a) 
Bee Re ae 
2 V2 
T'2 Te Ta 715% 
TE ES 
*34%° 35 
*111 113% gH as 
1 l « 
112° 112" «112% 112% 
"107% 108% *107% 108% 
29 29 42 V2 
*111% 113% ae ass 
3% 3% 3% 3% 
*45 46 454% 45% 
ays: Ss oe 
“4 18 4 8 
33% 33% 33%, 33% 
55% rN 4 re 
43 4 
*113% 115 *113% 115 
1% T% 1% TY 
Beet ow Be 
i“ 4 
‘gf Wie 
0 
*16% 16% 16% ¥ ‘ 
1534 ies 15% 16 
*55 56 55% 55% 
*124 125 *124 125 
6 6% 6 6% 


LOW AND HIGH SALE PRICES 
Wednesday 


Tuesd 


ay 


May 23 


$ per share 


117% 


43 Ye 


15% 
*111 


*1045% 
22% 


*13 


72% 
90% 


*10¥% 
29 ¥% 
37% 

*15 

95% 

*14% 

6 


19% 


19% 
*48% 


*585% 
28% 
24 
39% 

*58%2 

Te 
59% 
35% 

*111 

*59'% 

112% 

108% 
29% 

*112% 


6 


117% 


43 Ve 


16% 
111% 


105 ¥s 
23 V4 


13% 


15% 
14% 
6 
191% 
295% 
19% 
5042 


2812 


485% 
war 


May 24 
$ per share 


117% 


4358 
15% 


111 


105% 


23 42 


*13% 


73 


30% 


117% 
44% 
16% 

111 

105 42 
23% 


13% 


Thursday 
May 25 


$ per share 


117% 
xX435 
16 
111 
1u5 
2342 


*13% 


1455 


20 V4 
291 wy 
19 V4 
#4856 


117% 
44% 
16% 
111 
105% 
23% 


13% 


Fridav 
May 26 


$ per share 


x117 


43% 


16 
*110% 
105 4s 
2342 


*13% 


91% 


117 


44% 


16% 
111% 
105 ¥e 

23% 


13% 


Sales for 
the Week 


Shares 


130 
13,100 
17,400 

300 

500 

3,600 


100 


1,900 
3,800 
12,600 











































































































STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Pub Ser El & Gas pfd $5___._No par 
Puliman Inc No par 
Pure Vil (The) No par 
6% preferred ai 100 
5% conv preferred__....... 109 
Purity Bakeries Corp... . --No par 
Quaker State Oil Ref Corp._..__.18 
Radio Corp of Amer______.. No par 
$3.50 conv ist preferred_..No par 
Radio-Keith-Orp “um — ......._- 1 
6% conv preferred__-________ 100 
Raybestos Manhattan_._.....No par 
Rayonier Inc Pe Es 
FE SS 25 
Reading Company_______-_______ 50 
4% non-cum Ist preferred... 50 
4% non-cum 2nd preferred____50 
Real Silk Hosiery. 5 
Preferred 100 
Reis (Robt) & Co ist mame 7 
Reliable Stores Corp_.......No par 
Reliance Mfg Co. 10 
Remington-Rand 1 
Preferred with warrants__.____ 25 
Rensselaer & Saratoga RR. 100 
Reo Motors, Inc 1 
Republic Steel Corp____.____ No par 
6% conv preferred___._...____100 . 
6% conv prior pfd ser A... 100 
Revere Copper & Brass___.._.No par 
pe Me a ae 100 
5%% preferred.._.......... 100 
Reynolds Metals Co______-___ No par 
5%2% conv preferred___._.___ 100 
Reynolds Spring 1 
Reynolds (R J) Tob class B___._10 
Common 10 
Rheem Mfg Co 1 
Richfield Oil Corp_______--. No par 
Ritter Company —_------.-- No par 
Roan Antelope Copper Mines__..... 
Royal Typewriter 1 
Ruberoid Co (The)... ._-__ No par 
Rustless Iron & Steel Corp___.___- 
$2.50 conv preferred__..mttNo par 
St Joseph Lead 10 
tt Louis-San Francisco__._.._._.100 
6% non-cum preferred..____-_~ 100 
Safeway Stores No par 
5% preferred 100 
Savage Arms Corp 5 
Schenley Distillers Corp______---_. 5 
5%2% preferred 100 
Scott Paper Co.............- No par 
$4.50 preferred__.______-_- No par 
$4 preferred No par 
Seaboard Oil Co of Del__._._._.No ~~ 
Seagrave Corp 
Sears Roebuck & Co______-- No ae 
Servel Inc 1 
Sharon Steel Corp_........._-No par 
$5 conv preferred........._No par 
Sharpe & Dohme______.....We par 
$3.50 conv pref ser A.....m.-No par 
Shattuek (Frank G)-___.....Mo par 
Sheaffer (W A) Pen Ce_..._No par 
Shell Union Oil 
Silver ee Coalition Mines____..~ 4 
Simmons No par 
Simonds psn & Steel________ No par 
Sinclair Oil Corp..___..--~- No at 
Skelly Oil Co 
Sloss-Sheffield Steel & ee ae 
$1.20 preferred__...______ No par 
Smith (A O) Corp 10 
Smith & Corona ' Typewriter-_ No par 
Socony Vacuum Oil Co Inc___--__15 
South Am Gold & Platinum___-_-.-- 1 
Southeastern Greyhound Lines____5 
South Porto Rico Sugar___.— No par 
8% preferred 100 
Southern California Edison___.__25 
Southern Natural Gas Co___--- 7.50 
Southern Pacific Co_.________ No par 
Southern Railway ~-~.--~~-- No par 
5% non-cum preferred______~ 100 
Mobile & Ohio stk tr ctfs____100 
Sparks Withington__..__-_-___ No par 
Spear & Co 1 
$5.5) preferred________-__. No par 
Spencer Kellogg & Sons.....No par 
Sperry Corp (The) 1 
Spicer Mfg Co No par 
$3 conv preferred A___~--_ Ns oa" 
Spiegel Inc 2 
Conv $4.50 preferred...._No par 
Square D Co 1 
5% conv preferred 100 
Squibb (E R) & Sons__..__-- No par 
$5 pref series A__...__--~_ _No par 
$4.25 preferred ~.....__--~- No par 
Standard Brands, Inc__----~ No par 
$4.50 npreferred__._._.._....No par 
Standard Gas & El Co___.._No par 
$4 preferred No par 
$6 prior preferred... _--- No par 
$7 prior preferred_______- No ned 
Standard Oil of Calif....cctcNo pa 
Standard Oil of os os 
Standard Oil of New Jersey_...._25 
Standard Oil of Ohio 25 
-  @%4% preferred 100 
Standard Steel Spring__-.-------- 1 


Starrett Co (Fhe) L 8_....__No par 
Sterling Drug Inc 














Stewart-Warner Corp 5 
Stokely Bros & Co Inc 1 

5% prior preferred 20 
Stone & ee ee ee par 
Studebaker Corp (The) ------__--- 1 
Sun Oil Co ~_No par 





Class A pfd (4%% cum) -__-_-100 
Sunray Oil Corp... 1 





Range since January 1 
Hi 


Lowest ghest 

$ per share $ per share 
115% Apr 28 119% Feb 15 
37% Jan 3 45 Mari6é 
15% Feb 3 18 Mar 22 
109% Jan 12 113% Feb 18 
103. Jan 15 107 Feb 9 
19%4 Jan 14 2334 May 25 
12% Jan 21 14% Feb il 
8% Apr 18 10% Jan 12 
6942 Jan 5 74 Marlo 
7%e Apr 24 9% Mar 16 
85% Jan 27 107% Jan 17 
28% Jan 3 31% Mar 22 
12% Feb 3 15% Mar 13 
28 Feb 2 30% May 20 
15% Jan 3 20% Mar 21 
32% Jan 13 38 May 23 
27% Jan 7 30% Mar 21 
5% Jan 3 10 Feb 7 
90 Jan 7 127% Feb 14 
5042 Jan 3 70 Mar 3 
11% Feb 5 15% Apr 24 
18 Feb 5 19% Mar 17 
14% Apr 19 17 May 8 
x83% Mar 9 94 Mayi17 
70% Jan 7 96 May 25 
8% Apr 18 10% Mar 11 
16 Apr 24 18% Mar 16 
100% Feb 25 102% Mar 24 
87 Jan 3 97% Mar 14 
6% Jan 3 8% Mar 16 
84 Jan 15 95 Apr 17 
63 Jan 4 73 May 22 
10 Jan 4 12% Mar 13 
8542 Apr 8 91 Mayl12 
8% Jan 4 11% May 11 
28 Jan 3 305% Mar 22 
36 May 3 38% Jan 25 
13. Jan 3 15% Feb 7 
8% Feb 29 10% Mar 18 
13 Jan 3 14% Apr 20 
5% Apr 18 6% May 25 
17% Jan 26 20% May 25 
25 Jan 3 x30% Feb 10 
14% Jan 5 23. Feb 19 
45 Jan 13 51% Apr 11 


27% May 12 
dw Mar 17 

5% Jan 20 
43% Jan 27 
110% Jan 8 


108 Jan 3 
21% Jan 10 

2% Jan 5 
84 Feb 7 
16% Feb 14 


13 May 2 
63% Jan 3 
12 Jan 6 
72 Jan 27 
9% Jan 6 
48%2 Jan 4 
7 Jan 18 
May 16 

24% Apr 3 
23 Apr 19 
10% Feb 8 
36% Apr 24 
13% Apr 25 
22 Jan 28 
2942 Feb 5 
23 Apr 12 
12 Jan 27 
3%Jan 3 
28% Jan 10 
28% Jan 6 
141 Jan 6 
22% Apr 24 
13% Jan 17 
23% Jan 3 
20 Jan 3 
40% Jan 4 
54 Jan 7 





4%,Jan 3 
5% Jan 26 
55 Feb 14 
28 May 5 
22% May 13 
36% Jan 26 
56% Jan 27 
6 Jan 3 
50% Feb 11 
33% Apr 20 
110 Jan 28 
59% May 12 
111% Apr 19 
108 Mayi17 
28% Feb 9 
110 Jan 27 
% Apr 15 
2% Jan 3 
335% Feb 10 
40% Feb 8 
35% Feb 7 
32% Mar 3 
51% Apr 19 
40% Jan 4 
111 Jan 26 
6% Jan 13 


28%4 Jan 18 
623, Feb 29 
11% Jan 3 
9% Feb 10 
15% Feb 1 
7%, Apr 19 
13% Apr 19 
55 May 12 
121 Jan 27 
5% Feb 15 


32% Jan 11 
% Apr 3 
2% Apr 3 
48%, May 4 
113% Jan 24 
8%, Feb 1 
54% Mar 31 
x108% Mar 23 
42% Feb 16 
112 Jan 6 
110 Jan 8 
25% May 19 
3% Mar 16 
91% Jan 5 
19% Mar 20 


16% Mar 16 
73 Apr 5 
14% Mar 13 
75 Ye May 22 
11% Mar 16 
54% May 9 
28% Apr 12 

4 Jan 27 
28 Mar i13 
26% Mar 14 
14 May 25 
42% Jan 7 
18% Jan 22 
23% Jan 3 
35% Mar 16 
27% Jan 14 
13% Mar 17 


4 Apr 6 
35 Maril4 
39 May 26 

152 May17 
24% Jan 6 
15% May 26 
32% Mar 22 


28% Feb 26 
52% Apr 12 
64% May 25 


5% Jan 18 
6% Mar 16 
59% Apr 26 
31% Mar 14 
27% Jan 6 


7%, Mar 13 
60% Apr 5 
38% Mar 13 

113 4% May 25 
64% Feb 2 
114% Jan 10 
112 Jan 28 
31% Mar 21 


1 Jan 10 
4% Mar 22 
50% Mar 22 
58% Mar 22 
38% Jan 11 
34% Jan 15 
56% May 10 
43% Apr 12 
114 Feb 15 
9% Mar 22 


32% Mar 22 
673% May 18 
14 Apr il 
11% Mar 14 
1742 Mar 14 
9% Feb 2 
16% Mar 13 
60% Jan 21 
125 Mari8 
6% Apr 21 


Range for Previogs 





Jan 
Jan 
Jan 
Jan 


2% 
2% 
33 
21% 
23% Nov 
32% Jan 
56 May 
3 Jan 
35% Jan 
33 Jan 
109 Jan 
49 Jan 
112% Nov 
107 Nov 
25 Sep 
100% Jan 
Jan 
Jan 
9 Jan 
10% Jan 
28% Jan 
28% Jan 
46%2 Jan 
37% Jan 


“5% Nov 

















Year 1943 
Lowest Hig hest 
$ per share $ per share 

113% Nov 122 Aug 
26% Jan 40% July 
ll Jan 19% July 
104% Feb 114% July 
92% Jan 107% July 
13% Jan 22% Nov 
10% Jan 15 July 

4% Jan 12% May 
59 Jan 71% Oct 
3% Jan 10% Jun 
54% Jan 101% Dec 
21 Jan 29% Jun 
11% Jan 15% Jun 
264% Jan 32 Aug 
14% Jan 22% May 
26% Jan 35 Nov 
22% Jan 30 «Jun 
3% Jan 6% Dec 
66% Jan 80 Nov 
20 «Jan 86% July 
6 Jan 13% Sep 
~ 14% Jan 20 May 
12 Jan 19% Jun 
69% Jan 93 Oct 
42% Jan 74% Dec 
4% Jan 10% Apr 
14 Jan 20% July 
95% Jan 101% Dec 
73% Jan . 88% Oct 
5% Jan 9% Apr 
76 Dec 98 Feb 
59% Nov 70 Feb 
7% Jan 15% July 
80 Jan 93% Jun 
5% Jan 11% July 
25% Jan 32% Jun 
34% Feb 3914 July 
12% Sep 14%4 Oct. 
7% Jan 12 July 
9 Jan 1714 May 
5% Jan 97% May 
19% Dec 21% Dec 
20% Jan 28 Oct 
11% Jan 18% Jun 
43 Jan 5042 Aug 
27% Nov 36% Mar 
d Jan 1% Mar 
% Jan 3% Mar 
35 Jan 47% July 
105% Jan 114 Sep 
6% Nov 12% Mar 
19% Jan 44% Dec 
96 Jan 107% July 
36% Dec 43 Feb 

109% Nov 115 Feb 
105 Dec 112 Mar 
16% Jan 26% Jun 

Jan 4% Jun 
59% Jan 90% Dec 
10% Jan 18% Sep 
9 Jan 17% July 

54 §6Jan 73% July 
8% Jan 16% May 
64% Jan 73% May 4 
5% Jan 10% Jun 
31% Jan 57 Oct 
17% Jan 29 «Jun 
2% Jan 5 Apr 
16% Jan 28 May 
21 Jan 27% Nov 
10% May x13 % July 
28% Jan 45% Sep 
15% Nov 24% July 
22% Aug 23% Nov 
19 Jan 39% July 
15% Jan 25% Jun 
10% Jan 15% July 
2% Jan 5 Apr 
16% Jan 29% Dec 
20% Jan 30% 

132 Jan 149% July 
21% Jan 25 Apr 
10% Jan 14% Sep 
15% Jan 304% May 
15% Jan 30% Apr 
35% Jan 49% May 
42% Jan 66 Apr 























For footnotes see page 2211. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January t Year 1943 
May 20 May 22 May 23 May 24 May 25 May 26 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
7% 7% 1% 71% 7% 8 7% 71% 1% 7% 1% 7% 6,000 Sunshine Mining Co--------_-- 10¢ 5% Jan 3 8% Mar 16 3% Jan 7% Apr 
21% 21% 21% ~ 21% 21 21% 21% 21% 21% 21% 21% 21% 4,400 Superheater Co (The)......No par 174% Jan 27 2142 May 19 12% Jan 22 May 
80% 8034 80 80 79% 79% *79 80%2 79 79 18% 7834 ‘700 «© Superior Oil of Calif._.________ 25 72 Jan 3 84% Feb 2 58% Feb 82 May 
*91 213% *20% 22 *20Y2 22 21% 21% *O1 21% *21% 21% 200 Superior Steel Corp.__.....-_-- = 195% Apr 25 24% Mar 22 14% Jan 32% July 
*30% 32 *31 31% *31 315% *31 31% “30% 314 31% 31% 100 . Sutherland’ Paper Co__--________ 29% Jan 28 32 May 6 26% Jan 33 July 
*10 10% *10 10% 10 10 *9 10% “9% 10% 10% 10% 1,600 © Sweets Co of Amer the) ise 8¥%Jan 4 11% Mar 3 4% Feb 12% Jun 
29%, 29% 29%, 30% 30 304% 30% 31% 30% 31% 30%. 30% 7,600 Swift. & Co 25 27% Jan 3 31% Mar 20 224% Jan 27% Nov 
31% 31% 31% 31% 31% 31% 31% 32 32 32% 32 32 3,500 Swift International Ltd__--_____._-. 27%4 Jan 10 32% Feb 2 27% Nov 35% Apr 
28 28% 28% 29% 2858 287% 28% 29% 28% 29 28% 29 11,100 Sylvania Elec Prod’s Inc____No par 26% Apr 18 33%Jan 5 22% Feb 35% July 
5% 5% 5% 5% 5% 6 5% 865% 5% 5% 5% 5% 3,100 Symington Gould Corp-.----~_-~- 1 5% May 9 7% Mar 13 4% Jan 842 May 
“1% 8 73 1% 7134 1 £7 3/4 #734 8 #73, 8 400 Talcott Inc (James) ~......._._.._ 8 7 Jan 5 8% Mar 6 5% Jan 8% Jun 
*45 46! *45 46 2 45 45 *45% 46% *45, 47 *45, 47 20 542% partic preferred______.__ 50 42 Jan 3 49 Mari17 35 Jan 45 Apr 
"5% 5% *5% 5% *5% 5% 5% 5% *5, 5% “55, 5% 100 Telautograph Corp___.....----~~-- 5 4% Jan 12 6% Feo 11 3 Jan 5% Mar 
"10% 114 *11% 11% 1l 11% 10% 11 *10% 11% 11% 11% 700 Tennesgpe:. Corp... -_.......-_.. i] 10% Mar 29 11% Jan 5 8% Jan 13% May 
48% 48% 48% 48% 48V_ 4834 4734 481 47% 473% 4754 48% 6,000 * Texas Co, (The) ...-----.,-----+ 25 45%2 Feb -7 50% Jan 10 41% Jan 53% July 
*5 VY, 5% 5% 5%, 5% 5%, 5% 5% 534 5%, 2.000 Texas Gulf Producing____-_- No par 442 Feb 28 6% Mar 27 3¥% Jan 65% July 
35% 38% 3536 35%. 35% 35% 35% 357 35% 35% 35% 35% 2,700 Texas Gulf Sulphur __-. ~~~ No par 32%4 Apr 19 35% Feb 23 33% Dec 41% July 
*18%% 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 4300 ° Texas Pacific Coal & Oil_...__-- 10 14% Feb 4 19% Mar 16 8% Jan 18 . July 
10% 10% 10% 10% 10% 105% 10% 11 10% 10% 10% 10% 8.300 ‘Texas Pacific Land Trust________~ 1 8% Feb 9 11% Mar 18 TY Jan 13% July 
2234 2234 *22%q 225% 22% 22% 23 233 22% 221 *22%q 225% 1.600 ‘ Texas & Pacific Ry Co____._____ 100 17% Jan 4 26% Mar 21 16% Nov 28% July 
20% 20% 19%, 20% 20 20% 20% 20% 20 20 20% 21% 3,900 ~* Thatcher Mfg Co___.___-~_~ Ne par 12% Jan 13 21% May 26 6% Jan 14 Oct 
"S42 55% 55% 55% *55 56 Y% 55%4 56% *55 56 *55 56 250 $3.60 conv preferred-.---~_ No par 50% Feb «4 56% May 24 35 Jan 53% Dec 
*7Y% 8} *TY, gt I Th *7¥% 8 *7¥%n 8B “71, 8 100 ‘' The Fair__-----..-..-.-.--.-- No par 5% Jan 6 9 Feb 16 2% Jan 8 July 
*110 112 *110 112 #110 112 BAR": 322 111 iil *110 1123 110 Preferred: —----.----. . ------ 100 92 Jan 31 113 May 9 52 Jan 95 Oct 
1%, TM "7%, 73% Ye 7% TY, 1% VY, T%, Me Vs 3,400 © Thermoid .Co - a 7 <Apr 19 8% Mar 20 4 Jan 9% Sep 
°45 eX - en = by - « 45 45% *45% 46 40 PE rg conv (oh a ¢. som at + ye a3 33% “4 en d 
& ‘ #4 1 #43 y rd Avenue Trans r oO pa V4 Jan e an 
°11% 12% *12 12% 11% 11% *11% 12% 1156 12 . 012 - 1234 300 Thompson (J ge at RATE 25 1155 May 25 13% Mar 8 8% Jan 15 July 
39% 39% 38% 39% 39 3942 39% 39% 39% 395% 40 40% 4,000 Thompson Products -..---- No par 32% Jan 10 4042 May 6 264% Feb 34% Dec 
*2l% 25% *2i 254 QU 25% 2\e 2% #2, 25% #2Up 25% 800 Thompson-Starrett Co___--- No par 2 Jan 4 3 Maris 1% Jan 3 Mar 
i figs 20% *19% 20% *1942 . 20% 20% 20% 20% 20%. 20% 20% 500 $3.50 cum preferred_____-~ Nc par 18% Mar 6 23% Mar 21 16 §=Jan 26% Jun 
15% 15% 15% 15 15% 15 15% 15 15% 15 15% 6,900 Tide. Water Associated Oil... ...10 13° Feb «3 15 Y¢ May 19 9% Jan 15% July 
108% 105% 105% 106 105% 106 106 106% 106% 107% 107. 107% 710 $4.50 conv preferred....__No par. 100% Jan 3 107% May 25 94% Jan 103% May 
27% 27% 27% 27% 27%, 27% 27% 28 28 28 Va 273%, 28 1,700 ‘Timken Detroit. Axle-....---.---10 25° Jan 3 29% Mar 14 23% Dec 34% Mar 
45 45 Me = rn “> “> 45% 45% 15% 45% 45 45% 3,100 = oc masa saa par tg apr za be ¢ ~ - wi: 5S eg a 
*B8%, 9 Ve Ve Vg 2 9 8% 9 2.600 ‘ Transamerica Corp. “, Jan 4 Mar an * May 
*18% 19 *18% 19% 1834 18% 19% 19 19 19 18% 19 1,100 Transcont’!] & West Air Inc__---~- 5 17% Apr 25 21% Mar 16 15% Jan 25% July 
*13% 14 13% 13% *13% 14 14 14 14 14% *13%._ 14 500 ‘ Transue & Williams St’l__.._No par 12% Jan ‘5 14% Feb 24 11% Jan 16% Apr 
*334 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 9,500 Tri-Continental Corp__.._.--~~--- 1 3% Feb 4 4% Mar 13 1% Jan 4% May 
9342 93% 93% 94% 4 94% 94 94 93 93% 93 93 260 $6 preferred__: No par 85 Jan ‘4 94% May 22 69 Jan 90 May 
*10% 10% *10% 11 *10% 11 10% 10% *10% 11 *10% 11 200 .Truax-Traer Corp__......--No par 8% Jan 3 11 = Mar 25 6% Jan 9% May 
16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 3.200 °Tubize Rayon Corp.---------~---~- 1 15% Mar ‘1 17% Mar 21 a *r 
24% 24% 24% 24% 24% 2442 24% 245% 24% 24% 24% 243%, 20,800 20th Cen Fox Film Corp_.__No par 21% Feb 17 24% Apr 5 12% Jan 24% July 
31% 31% 32 32% 31% 32% 31% 32 31% 31% 31% 31% 8,300 $1.50 proferred__.__----_- No par 2834 Jan 3 32% May 22 25. Jan 34% July 
*102 102% *102 103 *102 103 *102% 103 103 103 102 102% 300 $4.50 prior pfd__._- ....-No Par 100° Jan 4 103% Apr it 99 Nov 101 Oct 
"7%, 7% *7%, T% 7 7% 1% ‘7% TY, 7% *7Y% 7% 400 Twin City Rapid Transit_...-No par 5% Jan 5 84% May 5 4% Jan 9% Jun 
*98% 99 8% 98% *97%e 98% *97T42 98 98 *97%2 98 50 7% preferred 100 68% Jan 4 102 May 5 67 Jan 77% Jun 
*94%2 9% 93 9% 9% 9% 9% 9% 9% 9% 9% 9% 1,600 Twin Coach Co. ; Tr 8% Jan 6 10% Mar 13 6% Jan 11% Jun 
: U 
*57% 59% *5742 59% tt he or Ye ig or Hp 584% 58% 58 59 900 Under sz tn saanaeares par 51% ae 10 59% Mar 28 % os $0. July 
10% 11% 11 s & ve 10% 11 10% 11 8,600 Union Bag aper.__......._No par 9% Fe 7 11% May 18 an 11% Feb 
79% 80% 79% 80% 80 80} 7934 80% 79% 80% 7934 80 3,700 : Unlon Carbide & Carb: ia No par 76% Feb 25 8242 Jan 6 x76% Dec 86% May 
*115% 116% 115% 115% *115 116% *115 116% 115 115 *115 116% 50 Union El Co of Mo $5 pfd__.No par 113 Feb 19 116%Apri14 113 Jan ~°¥*118 Apr 
*113 114 *113 114 *113 114 *113% 114 113% 113% 113% 113% 140 Preferred $4.50 series.____-_ No par 109% Feb 5 113%4 May 26 105% Jan 114% Oct 
18% 18% 18% 18% 18%, 18% 1834 18% 185% 18% 18% 18% 4,300 Union Oil of California_._....__.~- 25 18% Feb 3 19% Mar 17 15% Jan 2% July 
107% 107% 106% 107 107% 108% 109% 109% 108% 109% 107% 108% 2.500 Union Pacific RR Co_.__-.--~-~- 100 9342 Jan z 109% May 3 80% Jan 10242 July 
97%, 97% 97%, 97% 97% 97% 975% 97% 9742 97% 7 97% 1,200 4% non-cum preferred_._--_-~- 100 9242 Feb 98 Apr 25 79% Jan 97 Oct 
2634 26% 26% 26% 2642 26% 265 26% 2634 26% 2642 26% 1,600 Union Tank Car___.......--No par 26% May 17 28 Feb 9 24% Jan 2842 Mar 
28% 28%~ 29 28% 28% 28%. 29% 285% 28% 28% 29% 7,600 United Aircraft Corp__.___-.---- 5 2642 Apr 19 30% Mar13 x24% Nov 40 May 
103% 103% 103%2 10342 *103 42 104 104 - 104 *1035%_ 104 104 104 700 5% conv preferred______- ~---100 100% Feb 24 106 Jan il 93% Jan 114% Jun 
25% 25% Fit bs Boe A gp Bad Bs ha A Nay 24%, 24% 24% 254 4.400 United Air rae ee ieicheseeneraipaicine 78 Pd oor by Boy. Mar 46 17% Jan 33% July 
113. 1113 13 113 3 ¥, 3, 442% preterred —~.----~~----- e Jan 19 Mar -- --- ean ee 
*20% 21% 20% 20% *20% 20% *20Y%q 20% *20% 20% 220% "20% ‘100 United Biscuit Co_.......No par 20%May 4 22 Janis 16 Jan 22% May 
212 «=.412 *111 114 “111 114 *111 114 *111 #114 #111 114 10 5% conv preferred_-....--~~- 100 110 Mar23 113%Jan 14 109% Jan 114 ~Jun F 
*61% 63% “62% 63% *63 63% 63% 63% *63% 63% 63% 63% 300 United Carbon Co_--.-.-.- No par 61 May 5 68 Jan 5 55% Jan 69%2 Jun : 
*24 24% *24 24% 24% 24% *24% 24% 24% 24% 24% 24% 700 United-Carr Fast Corp......No par 22 Jan 3 26 Jan 21 18% Jan x26 Jun 
1% $$1% 1% 1% 1% 1% 1% 1% 1% 1% 1% #j4&mmM 20.800 ~ United Corporation._.._..._No par 1% Jan 3 142 Feb 26 44 Jan 2% May 
33% 33% 33% 34 33% 33% 33% 33% 33% 33% 33% 3 14,900 $3 preferred__- -._.No par 31% Apr 19 36% Jan 25 17% Jan 35% Sep 
14% 14% 14% 14% 144% 14% 14% 14% 14% 14% 14% 14% 8,000 United Drug Co. ...-.-.-------~-~- 5 1242 Apr 18 14% May 18 7% Jan 15% Sep 
*99% 100% *99% 100% 100% 100% 100% 100% 100% 100% *100% 100% 800 $4.75 preferred —_-----~-- No par 95% Jan 4 100% May24 94% Dec 96 Dec 
6% 6% *6% 6% 6% 6% 6% 6% 6% 6% *6% 6% 400 © United Dyewood Corp_-_--------- 1 6 Feb 5 7¥% Jan 17 2% Jan 9 Jan 
*47%2 48% "47% 48 48° 48 48% 48% *48% 484 *48Y%g 48% 70 Preferred. ~~ 100- 45% Apr 19 5742 Mar 13 38% Jan 66 July 
9% 10% 10 10% x9% 9% 9% 95% 9% 9% *9% 9% 4.500 United Electric Coal Cos_.....---- 5 8 Jan 6 10% Apr 6 5% Jan 9% Jun 
*26% 27 27 27 27 27 *27 27% *27 27% *27 27% "400 United Engineering & Fdy------- 5 26% May 5 29 Jan 6 23% Nov 35 Apr 
81 81 80% 81% 81 81% 82 82% 82 82% 8234 83 3.200 ° United Fruit Co......-_...-No par . 15% Jan 12 83 .May 26 60% Mar 16% Sep 
1% 1% 1% 1% 1% .1% 1% 1% 1% 1% 15% 1% 45.200 United Gas Improvement__—----- x1% Mar 9 2% Jan 3 2% Jun 2% Dec 
*35 35% 35 35 34 34% 3442 34% 34%, 34% 34% 34% 2.100 United Merch & Mfrs Inc__------- 1 2842 Jan 19 39% May 3 16% Jan 29% Dec 
103% 103% 10342 103% 103% 1035 10342 103% 103% 103% 103% 103%. "420 5%. preferred ~_-.--.-------- 100 98% Jan 3 104% Feb 21 99 Dec 100 © Dec 
*4% 5% *4%— S¥% *4% 5 5 5 400 United Paperboard ~10 4 Feb 9 5% Mar 16 3% Jan 5% Apr 
*8%4 9% 9% 9% 9% 9% 9% 9% 95% 9% 95% 9% 3.500 U S&S & Foreign Secur__._.___No par 7% Feb 10 10% Mar 18 4% — 13% May 
*103 103% $=$|(*103 104 *103 104 104. 104 104 104 #103. 104 "140 $6 ist preferred.________- No par 97¥2Jan 4 104%Mar 1 84% Jan 99% Dec 
16- 16 16 16% 16 16 15% 17% 16% 17 1652 165% 6.100 U 8 Freight Co No par 14% Jan 3 21% Feb 17 9% Jan 19 July 
72° 12% ees. 713% 73% 73% 74 73% 73% *72% 4 2.300 US Gypsum Co 20 70 Mar28 75 Jan 5S 59 Jan 75% Oct 
*173% 175 *173% 175 *173%2 175 175. 175 *173% 175 *173% 175 20 7%: preterred 100. 170. Jan 10 180 Mari13 168. Dec 181% Apr 
11% 11% *11% 11% *ll1% 11% 11% 11% 11% 11% 11% 11% 900 U 8S Hoffman Mach Corp..---~-- _~5 82 Jan 4 12% May 8 5% Jan 10% Oct 
48 48 *47%2 48% "474e 48 *47¥o 48 48 48 *45% 48 80 5%% conv preferred___.___-_~ 50 42. Jan 7 48 May 20 39% Jun 444% Nov 
*36 36% 36% 36% *35% 36% 36% 36% 36% 37 36% 37% 2,100 U 8S Industrial Chemicals_._..No par 34% Apr 24 39% Mar 13 30 8 86Jan x42% July 
"5% 53% 54% 6 64% 6% 6% 6% 6% 6% 65 14 10.000 U 8S Leather Co -__-..-.-_-- No par 5 Jan 19 74 May 26 4 Jan 7% Apr 
20% 20% 21 22 22% 22% 23% 23% 24 23% 2 16.500 Partic & conv cl A-_..-.__No par. _16¥%Jan 3 24 May 20 13% Jan 19% Apr 
*111 112% *111 112% *111% 112% *111% 112% *111% 112% 111% 111% as 10 Prior preferred__.-._--.--~--- 100 110 Feb 10 112 Feb 21 108 Jan 114 Oct 
5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 55%. 5% 5.700 U 8S Lines Co 1 5% Apr 24 6% Mar 23 4% Nov 8% July. 
"9% 9' 9% 9% 9% 9% *9 9% *9% 9% *9%_ 9M '300 ~ Preferred 10 8% Jan 25 9% May 18 8% Nov 9% Jun 
32% 32% 32% 33 32% 32% 33. 33% 33% 33% 33% 33% 2.100 US Pipe & Foundry —--——--—-----29 30% Apr 19 34 Mar 13 29% Jan 37%e May 
*43% 43% *43% 43% 43% 43% 43% 435 43% 43% *43 43 600 U8 Playing Card Co 10 40% Jan 3 46 Mar 6 29% Jan 42 July 
*38 38% 38 38 Ye 38 38 38 38 37% 38 £37 37% 2,000 .U 8 Plywood Corp 1 354% Apr 18 39% Mar 18 32 Jan 44% Jun 
“1% 1% 1% 1% 1% 1% 1% 15% *1%e 1% 1% 1% “'900 «=—s«U «4S Realty & Impt____-_--- No nee 1 Feb 2 25% Jan 20 ti Jan 3% May 
46% 47% 47 47% 47¥e 475% 47% 48% 47%, 48 47% 47%, 10.100 U 8S Rubber Co 40, Feb 7 | 48% Mar 2!t 25% Jan 46% Sep 
*140 «142 142 142 142 142 *141 143 x138% 139% *138 ©6140 5 8%-non-cum Ist preterted.—--i00 130’ Jan 13 142% May18 101 an 130 Dec 
53% 53% 53 53 54 54 54 54% * 3, ° sa Ma ae 2% Feb 7 58 Jan 11 46 Jan 62 Ma 
*69% 71 69% 70% 69% 69% “68, 70 = a : — pa Ps pee ey g Ret & Min 4 ~ bg May 25. 73 Jan 24 64% Jan 74 Noy 
51% 51% 51% 51% 51% 51% 51% 52% 51% 51% 51% 51% 17,900 .U 8 Steel.Corp No par 50% Apr19 55% Mar16 47% Jan 59% July 
126 126% 126 126 126% 127 126% 127% 12634 127% 126% 127 ‘3300 | erred __. 00 x119% Jan 27 127% May25 112 Jan 125 July 
22% 22% 22% 22% Ss: 23 23: 23 23% 23% #23. 23% 1100 baeco. Co__.--------- No par 22 May18 . 24% Jan 24 20% Nov 29 «Apr 
*45 46% 46% 46% 46% 46% *45% 46% *451, 46%, 46 464 60 7%. non-cum preferred__.--~~ 25 44% Apr 26 48% Feb 23 42% Jan 50% Aug 
*3% 3% *3 3M% 3% 3% *3% 3% 3% 3% 3%, 3% 300 . United Stovkya DUE Ricc noma 1 2% Jan 28 3% Apr 29 1% ‘Jan 3% July 
2% 2% 2% 2% 2% 2% 2% 22% *2% 2% 2% . 2% 1.600 . United Stores class A 5 2%, Apr 5 3 Jan 4 ‘% Jan 3° Oct 
*85% 87% 87% 87% "87% 8842 8842 88% *873%4 91 *87% 92 "200 $6 conv preferred__._._.._._No par "6 Jan 13 88%May24 56 Jan 88. Oct 
“15% 16 *15% 16 *15% 16 16 16 146 16 "15% 16 500  Universal-Gyclops Steel Corp-_--.-1 14%Jan 4  17%Jan 6 13% Dec 20% July 
4 4 "3% 4% *3% 4 4 4 4 4 *3% 4 600 Universal: .Laboratories. Inc..--~- x 3% Jan 4 4% Jan 18 2% Nov 6% July 
*34% 3542 *34%4 35% *34% 35% *34%4 35% *34% 35% 34% 34% 10 eferred. .No par 31 Jan 4 36% Apr 10 30% Nov 41% July 
10% 70% *70% 70% 70% 70% 70 10% 10%, 70% 102 70% 280 thivesees Leaf Tob_...---~- No par “68 Apr 27 75 Feb 16 59% Jan 75% July. 
*165 166 165 165 *165 167 *165% 167 *165% 167 10 ,; 8% preferred 100 162 Mar20 169 Feb 25 150 Jan 16512 Nov 
*18% 19 18% 19 18% 18% 19 19% Corp of Am_...._No par 17% Jan 4 21% Mar 16 15% Jan 25% July 
10% 10% 10% 10% *10% 10% 10% 10% 10% ioe 10% 10% oo oS Sg 250 9% Jan 4 11% Mar 17 8% Jan 125% Feb 
43% 43% 43% 43% *42% 43%, *42% 43 2 42 41. 41% '300 Van Raalte Co Inc__--.--------..5. 37. Jan 3 (43% May12 25% Jan 37% Oct 
*116% 120 *116% 120 *116% 120 *117' 1 *117% 120 *117% 120 oS 7% ist preferred__..__. 100 «116% Jan 28 «118% Apr 25 115 Mar 120 Oct 
012% i, 943 3% a8 By i 8 4am 3h 1% 2.300 « Ventlantee Domammey Sumer 028% iigaen 2. at Mar 8 40% Doo dats Oat 
"73% 80 a *76 = 880 *75 75 30 : os a0 bs Vicks. Shreve & Pac Ry--------- i 63% Jan 15 73 Apr 3 £51 Jan 65 Aug 
5 ed "75 82 “77 82 *77 ae “77 «2 “77 «82 “10 5% non-cum»preferred_____—- 100 70 Febil (77 May2 57 Feb 67% May 
*23 «33% *23. 23% 23% 23% 23% 23% #23. 23% #23. 23% 300 : Victor Chemical Works s5 21%Jan 7 23%May24 20% Nov 26% Feb 
*4 4% 4 4% 4% 4% *4% 4% 4% 4% 4 4 1.000 Va-Carolina Chemical ~...._No par 4 Feb 4 5% Mar 24 2% Jan 6% July i 
5642 56% 57% 57% 57 57 67. 5 57 57% *56%, 57% - "700 6%: div partic:preferred______100 52° Feb 9 62% Mar 24 Jan 6814 July 
530% eo try + a ut _ 114% 114% 114% 115 114% 114% 480 «Va El & Pow $6 pref_._____No = —_ bo — — sf cr = — — 
h f “4 : 3 Iron Coke o-.-1 8% Fe’ ar ) 
38% 38% *384%2 39 39 ti *3842 39 a6 39 *38% 39 on Rtgs ye 295 7 38% Mar 20 39% Jan 15 27 Jan 40 Oct i 
*33% 34 33% 33% 33% 33% *33% 33% 33% 33% 33% 33% 1,400 . 6%. preferred 28 33 Apri19 34%Jan 6 29% Jan 35% Sep | 
+ tts 9 *113° 119 *113 (119 *113 (119 *113 119 Vulcan Detinning Co_...-..----100 102 Jan 4 115 May1z7 80 Jan 110 Aug 
*143 «160 *143 «160 *143 «160 *143 160 #143 «160 *143 160 iii Preferred a 100 149 Feb 14 154 Feb 28 113 Jan 150 Nov 
For footnotes see page 2211. 
' 
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LOW AND HIGH SALE PRICES 


Saturday Monday Tuesday 
May 20 May 22 May 23 
$ per share $ per share $ per share 
50% 50% *49% 50% 50% 50% 
*11} 11% *11% 11% 11% 11% 
28 28 ¥e 28 28% 2842 28% 
*105% 107% *105% 107% *105% 107% 
*505— 51 *50% 51 51 51% 

" *18% 18% *18% 18% *18% 18% 
844 85 85% 8% 8% 8% 
*9% 10% *93%4 10% *9Yq 1054 
*1% 1% *1% 1% *14 1% 
*57¥%2 58% 58 58 594% 59% 
12% 12Y 12% 12% 12 12% 

| 22% 22% 23 23 22% 22% 
*22%% 23% *22'%2. 23 ‘225% 23% 
*16 16% *16% 16% ‘16% 16% 
27% 27% *26%. 2742 *26% 27% 
7Ve 1%, 1% 8 1% 8 
22% 22% *22% 23 22%, 22% 

; *80¥% 81% *B80% 8142 *80% 8144 
24 24% 23%. 24% 2356 24% 
88% 88% *87 88 42 87 87% 

; 99% 100 100% 100% 100 100% 
92 92 924% 93 92 9242 
*116 116% *116 116% 116 116% 
20 20 20% 20% 20% 21% 
106% 106% 106% 106% *106% 107 
28 28 28% 28% 2842 28% 
*4Ve 4%, *4Ve 4% 4% 4% 
12 12 *115 12% 12 12 
45%, 45% 4542 45% 45% 46 
25%4 26 25% 25% 26 26 
23% 23% 23% 23% 23% 24 
98%, 99% 98% 99% 98% - 99% 
131 131 *131 132% *131% 132% 
*33 34% *33 34% *33 33% 
*27 2842 *27%e 28% 27% 28 
*106 106% 106% 107%2 *107 107% 
*60 65 *60 65 *60 65 
*102% 103 *102%. 103 102 102% 
224% 22% 22% 22% 22% 22% 
7442 5 74 75 74% T4% 
"18% 19% *18% 19% *18% 19% 
244% 24% 244% 24% 24% 24% 
9% 9% 9% 10 10 10% 
6% 6% 642 642 6% 6% 
75 75 *74 77 *74 77 
*20 26 *25 26 26 26 
8% 856 8%, 814 8% 8% 
8 8% BY BY% 8% 8Y% 
14% 14% 14% 14% 14% 14% 
9 9 8% 9 8% 9 
*85 8512 85% 85% 85% 85% 
*11% 11% 11% 11% 115 11% 
*122 aan 122% = *122% ow 
20% 20% 20% 20% *20% 20% 
38% 38% 38% 38% 38% 39 
27% 27% 27 27 26% 27% 
*101 106 *101%2 106 *10142 106 
*90 98 *90 98 *90 98 
*63% 65 64 64 63 63 42 
"644% 67 *65 67 65% 65% 
78 78 *77 79% *97 79 V2 
64% 64% *64%2 66% 66 66 
*31'%2 32% 32 32 31% 32 
9% 10 9% 9% 9% 9% 
*16% 17 17 17 16% 17 
35 35% 34% 35 35% 35% 
*100% 100% 100% 100% 101 101% 
*15 15% 14% 15% 15 15% 











37% 
5% 











37 
5% 


37% 
5% 


37% 
542 


37% 37 
5% 5% 


Wednesday Thursday 
May 24 May 25 
$ per share $ per share 
51 51 50% 51 
11% 11} 11% 11% 
28% 29% 29% 30 
*105% 106% 106% 106% 
513, 51% 51% 51% 
184% 18% *18% 18% 
852 8% 83% 85% 
*9% 10% 10% 10% 
*14 15% *1% 1% 
59 59 59% 60 
12% 12% 12% 12% 
23 23% 24% 24% 
*22%2 23 23 23 
164% 16% 16% 16% 
*2642 27% 26% 26% 
8 85 8% 82 
*22% 23 22% 22% 
*80% 81% *80% 81% 
24% 24% 23% 24% 
*B6% 87 8642 86% 
100% 100% 101 101 
92 92 924% 92% 
116% 116% 116% 116% 
20% 21 *20% 21 
*106% 107 107 107 
29 29% 29% 30 
4% 4% 4% 4% 
12% 12% 12% 12% 
46 46 42 45% 46% 
26 2642 25% 26% 
24 24% 23% 24% 
99 100% 99% 100 
*131% 133 133 133 « 
33% 33% *323%4 33% 
*27% 28 *27%e 28 
*107 107% 107% 107% 
*60 65 *63 65 
102 102 *102 103% 
225% 23% 22% 22% 
744% 5 75 75 
19% 19% 19 19 
244% 24% 24% 24% 
9% 10% 9% 9% 
6% 6% 6% 6% 
73 75 =74 77 
2642 2642 *25 26% 
8%, 836 8 838 
8% 8% 8Y2 8% 
14% 14% 144% 14% 
9% 9% 9% 9% 
85% 86 86 86 
*11% 115 11% 11% 
122% * *123%—.. 
*20% 207 *20 ¥, 20% 
3854 39 38% 38% 
27% - 273 26% 27% 
*101% 106 *101% 106 
*90 98 *90 98 
63% 63% 63% 63% 
*65 67 "654%, 67 
*77 79 Ye *77 719% 
66% 66% *66 6642 
31% 32% 32% 32% 
934 10% 10% 10% 
17 17% 17 17 
3542 36% 36 36% 
101% 101% *101 101% 
15% 15% 15% 15% 


37%, 
5% 


38 





5% 


37% 
5le 





37% 
542 


Friday 
May 26 


$ per 


31% 
10% 
16% 
35% 
101% 
15% 


37 
5% 





share 


31% 
10% 
17% 
36 %e 
10142 
15% 


37% 
5% 





Sales for 
the Week 


Shares 


2,200 
14,300 
5,300 
7,300 


2,500 


1,700 
4,800 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Ww 


Wabash RR 4%2% sree ye 


Par 


Waldorf System___........- No par 
ROO | Di iecitirtintinicon No par 
4%% preferred ...........-- 100 
Walker (Hiram) G & W_.-._No par 
Div redeem preferred__....No par 


Walworth Co No 








Ward Baking Co cl A......._No par 
Class B No par 
BE BI IRE csieniss mnerenincenttenenenientens 50 

Warner Bros Pictures._.........- 5 

Warren Fdy & Pipe._.___.. No par 

Washington Gas Lt Co___-_-. No par 

Waukesha Motor Co fine 5 





Webster Eisenlohr_-__...___ No par 
Wesson Oil & Snowdrift___-_ No par 
$4 conv preferred._.......tNo par 
West Indies Sugar Corp__........1 
West Penn Electric class A__.No par 
Fy POO o cenaccstgnintneninn 100 
| TERRE PE 100 
West Penn Power 442% 31-7300 
West Va Pulp & Pap Co_____ No pan 
i SRR en SNA alee 100 
Western Auto Supply Co_-.-- ~~ 10 
Western Maryland Ry_--~.--.-~ 100 


4% non-cum 2nd preferred___100 
Western Union Teleg class A_No par 


N 
Westinghouse Air Brake_____ No par 


Westinghouse El & Mfg__._._..._50 
lst partic preferred__.___...-- 50 
Weston Elec Instrument _....12.50 
Westvaco Chlorine Prod___.- No Par 
$4.50 preferred_._......_- No par 
$4.25 preferred -_-.----. No par 
Wheeling & Lake Erie Ry_ ~~~. 100 
5%% conv preferred___._____. 00 
Wheeling Steel Corp______-._ No par 
$5 conv prior pref__....-_No par 
White Dental Mfg (The 8 emcees ae 


White Motor Co 
White Rock Min Springs..._No ~~ 




















White Sewing Mach Corp._.___.-- 1 
$4 conv preferred_______- No par 
Prior preferred 20 

Wilcox Oil & Gas Co 5 

Willys-Overland Motors._..._~ re | 
6% conv preferred 10 

Wilson & Co Inc. No par 
$6 preferred No par 

Wilson-Jones Co. 10 








Wisconsin El Pow 6% eres 
Woodward Iron Co 10 
Woolworth (F W) Co 10 
Worthington P & M°(Del).._No par 
7% preferred A 100 
6% preferred B_ 100 











Prior pid 44% series._._....100 . 
Prior pfd 4% % Conv series___106 
utical__ 


Wright Aerona -._._._No par 
Wrigley (Wm) Jr (Del)__-_No par 


Y 


Yale & Towne Mfg. Co... ..-- __25 
Wee Bain bitin pee cecmcnnnes 1 
Young Spring & Wire_......No par 
Youngstown Sheet & Tube_._No par 

5%% preferred series A__.... 100 
Youngstown Steel Door.....No par 


Z 


Zenith Radio Corp. 





-.-No par 
1 


Zonite Products Corp 





105% Jan 12 
101%2 May 26 
59% Feb 19 


97% Jan 3 
2042 Feb 7 
66% Jan 28 
18 Feb 7 
20 Feb 7 
7%, Jan 24 
5 Jan 26 


x6442 Jan 24 


24 Jan 27 


8 Jan 3 
80% Jan 4 
10% Jan 5 
19% Apr 27 

36% Jan 3 


20% Jan 4 
101% May 26 


94 Jan 12 
47%, Jan 5 
49. Jan 5 
78 May 19 
58 Apr 26 


27% Mar 6 

9% Apr 25 
14% Jan 3 
33% Apr 19 
96 Jan 6 
13 Jan 3 


33% Jan 3 
3% Jan 19 


103 


Range since January 1 
Lowest Highest 
$ per share $ per sare 
40 Jan 3 59% Mar 13 
10% Jan 19 12% Mar 8 
26% Apr 1 30 May 25 
105% Mar27 106% Apr 13 
48 Feb 4 53 Mar31 
17% Jan 12 1834 May 26 
7%Jan 3 9% Mar 17 
8 Jan 27 11% Mar 31 
1% Feb 9 2. ége=3 
45 Jan 27 62 Mayi18 
11% Apr 24 14 Mari3 
22% Apr 19 24% Mar 22 
22% Apr 25 23% Jan 7 
15% Apr 25 19% Jan 4 
23 ‘Jan 6 28 Mayi18 
6% Jan 3 8% Mar 22 
22% Jan 26 24% Mari17 
77 %Jan 6 83 Apr 5 
18% Feb 9 24% May 26 
83 Jan 3 90 May 2 
9612 Feb 16 101 Jan 13 
85%2 Jan 3 96% Mar 23 
113% Apr 1 117% Jan 10 
16% Jan 4 21% May 23 
103 Feb 1 107 Apr 4 
26%4 Apr 25 32% Jan 5 
3% Jan 7 5% Mar 22 
7% Jan 3 14 Mar 22 
41 Feb 10 50% Mar 22 
24% Jan 20 29%4 Mar 22 
21 Apr 24 24% Mar 13 
x91 Feb 7 «100% May 24 
127% Mar 8 133% May 26 
32 Jan 4 35 Mari6 
25% Jan 13 29 Feb 16 


108% Feb 26 
102% May 26 


6742 Mar 22 
May 18 
23% May 24 
75% May 26 
20% Apr 19 
25% May 26 
11 Mar 23 

7%, May 10 
78 Mayi10 
2634 May 26 

9% Apr 5 

834 May 26 
14% May 26 


22% Jan 25 

39% Jan 22 
28% Mar 16 
105 Jan 27 


96 Apr 28 


64% May 19 
65% May 23 
8742 Mar 14 
70 Jan 12 


32% May 25 
11% Jan 31 
17% Mar 8 
38% Mar 16 


101% Feb 3 


16% Mar 16 


39% Mar 16 
5% Apr 17 


Range for Previous 


Year 1943 

Lowest Highest 
$ per share $ per share 
24% Jan 40% Dec 
7% Jan 11% May 
20% Jan 28% July 
103 Feb oo Jun 
38% Jan 54% Oct 
15% Jan 18% May 
4% Jan 9% Jun 
4% Jan 13. May 
5 Jan 2% Mar 
26 Jan 56 July 
7% Jan 15% July 
22 Dec 32% Apr 
15% Jan 23% Sep 
12% Jan 2042 Dec 
17% Jan 26 July 
2% Jan 8% July 
17% Jan 26% July 
69 Jan 79% Nov 
8% Jan 20% Dec 
50% Jan 85 Aug 
67% Jan 99 Oct 
57 Jan 87% Oct 
109 Jan 119 Jun 
11% Jan 16% Oct 
103. Jan 110 Sep 
19 Jan 31'4 Dec 
2% Jan 6% Apr 
5% Jan 11% Apr 
37% Oct 49% Oct 
22 Nov 24% Dec 
15% Jan 24% May 
81 Jan 100 July 
120 Jan 1360s Jun 
31 Jan 40 July 
22% Nov 29% May 
106% Jan 112% Jun 
52 Mar 60 Apr 
85 Jan 99 Oct 
18 Jan 24% July 
58% Jan 71% July 
15 Jan 20 Jun 
13% Jan 22% Aug 
3% Jan 10% July 
2% Jan 7% Oct 
40 Jan 86 Apr 
x20% Jan 27 Oct 
2% Jan 6% July 
2¥% Jan 9% Jun 
8 Jan 145% July 
4% Jan 9% Sep 
57% Jan 8642 Oct 
9 Jan 11% Apr 
115 Jan 121 Dec 
17% Jan 24% July 
30% Jan 42% July 
16% Jan 25% Oct 
104 Dec 149 Sep 
100% Oct 134 Sep 
44% Jan 54 Jun 
46 Jan 57% Jun 
184%, Dec 108 Apr 
58% Jan 70% Sep 
21% Jan 31% Sep 
"1% Jan 17% July 
30 Jan 41% July 
82 Jan 98 Nov 
9% Jan 16% Jun 


19% Jan 
2 Jan 








37% July 
4% May 














*Bid and asked prices; no sales on this day. 


tIn receivership, 


a Deferred delivery. 


























n New Stock. 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 
































Stocks, Railroad United States Totat 

Number of and Miscel. Foreign Government Bond 

Week Ended May 26, 1944 Shares Bonds Bonds Bonds Sales 
Saturday 361,570 $4,182,000 $120,000 $20,000 $4,322,000 
Monday 700,800 8,208,700 242,000 3,000 8,453,700 
Tuesday 765,250 11,229,000 358,000 14,000 11,601,000 
NET oo iter tasns-anerrenem pxiesidiienntinanabainan'nn ue 1,090,100 13,326,700 653,000 1,000 13,980,700 
Thursday ceemnea 804,210 10,446,600 316,000 9,500 10,772,100 
Priday 835,830 9,764,900 633,000 46,000 10,443,900 
Total Pate AS 4,557,760 $57,157,900 $2,322,000 $93,500 $59,573,400 
































Week Ended May 26 ys 
944 


Jan. 1 to May 26 
1943 











$69,525,800 $1,330,431,100 $1,763,321,900 


1943 1944 
Stocks—No. of maem, ~ 4,557,760 5,950,454 91,219,804 147,252,603 
onas 
U. 8. Government $93,500 $62,000 $3,087,800 $1,271,200 
Foreign 2,322,000 1,691,500 44,806,500 57,773,200 
Railread & industrial 57,157,900 67,772,300 1,282,536,800 1,'704,277,500 
Total $59,573,400 


r Cash sale. 


Saturday 
Monday 
Tuesday 
Wednesday 
Thursday 
Priday 


Total 


s Special sales. 


wd When distributed. x-Ex-dividends. 


y Ex-rights. 





SS - 








Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Week Ended May 26, 1944 
































Stocks 

(Number Bonds (Par Value) 
of Foreign Foreign 

Shares) Domestio Government Corporate Total 

86,395 6268,000 OO eae $3,000 $269,000 
153,235 536,000 $6,000 5,000 547,000 
151,195 629,000 7,000 4 000 638,000 
195,505 560,000 17,000 10,000 587,000 
182,070 788,000 6,000 11,000 805,000 
208,550 526,000 30,000 6,000 562,000 
976,950 $3,305,000 $66,000 $37,000 $3,408,000 











Foreign government. 
Foreign corporate 


Total 


Stocks—No. of shares. 


Week Ended May 26 





Bonds 


Domestic. 














Jan. 1 to May 26 





1944 1943 1944 1943 
976,950 1,659,690 23,664,677 36,626,982 
$3,305,000 $5,261,000 $77,541,000 $100,420,000 
66,000 641,000 3,669,000 7,107,000 
37,000 75,000 464,000 510,000 
$3,408,000 $5,977,000 $81,674,000 $108,037,000 
































Stock and Bond Averages 


Below are the daily closing averages of seen stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 








Stocks— Bonds. 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Utili- 65 Indus- Grade Grade OUtili- 

Date— trials roads ties Stocks trials Rails Rails ties Bonés 
| | Se 139.37 39.54 22.92 49.98 107.05 108.75 81.84 110.88 102.13 
Fk een 139.43 39.43 22.84 49.94 106.97 109.00 . 81.81 110.85 102.16 
nn ee RES 139.87 39.95 22.90 50.22 107.01 109.07 $2.56 110.97 102.40 
wey Sen 140.48 40.18 22.80 50.41 106.94 109.11 21 110.89 102.54 
= ears 140.38 39.85 22.83 50.30 107.01 109.21 21 110.91 102.59 
FRE Bde scsecipidvcinas. 141.03 39.88 22.92 50.47 107.06 109.24 83.21 110.89 102.60 














ee ee 
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Monday, May 29, 1944 























































































































WEEKLY - YEARLY 


RANGE FOR WEEK ENDING MAY 26 




























































































































































































Bond Record «» New York Stock Exchange 
FRIDAY - 


NOTICE—Prices are ‘“‘and interest’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless 
week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in anupuling the te ny on te ba — . 


The italic letters in the column headed “‘Intérest Period” indicate in each case the month when the bonds mature. 





ESBS TE CRIS IEE TE EEL TEE ILLES EES ESE NR SS TELL ELIS  LLONE ESET LE ELLE ELLIO SEITE SOE LLL LEANED LE ELLE OEE 





























BONDS Friday Week’s Range BONDS Friday . Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Sinee New York Steck Exchange Interest Last or Friday’s Bonds Range Since 
Period Saie Price Bid & Asked Sold January 1 Period . Sale Price Bid & Asked Sold Jaunty i 
“| oo Low High No. Low High Chile (Rep) (Continued)— Low High No. Low High 
Treasury 4%s 1947-1952 4-0 111.4 111.4 111.4 1 111.4 111.23 oExternal sinking tund 68______1963 M-N 18% 18% 2 18% 19 
Seasaury 40 1944-1954 j-D _. 102 102.2 _. 102.28 102.29 46s assented_—__-____________1963 M-N id 16% 17 17 16% 19 
Treasury 3%s 1946-1956 M2 _.  *105.19 105.21 _. 105.23 106.9 AChile Mortgage Bank 6 %es_ ~1957 J-D ua *16% __ 16% 18% 
Treasury 3%5_ 1946-1949 J-D -. *105.4 105.6 -- 105.4 105.18 Pe assented _——_____________ 1957 J-D 16% 16% 16% 19 16. 18% 
Treasury 3% 1949-1952 J-D --  *110.17 110.19 -- 100.19 100.19 gen ale Re ae —. 7 a *16% _- a 17 18% 
Treasury 3s 1946- J-D _.  *104.28 104.30 ce PIES SOA - 16 16-16% 26 16 18} 
Treasury 3s 1951-1955 M-S -_  *211.7 111.9 -- 2215. 111.11 ee ee #< ar *16% __ ‘ee 17%. 18” 
Treasury 2%5 1955- M 112 112. 112 1 111.20 112.5 — 16% 16% 16% 16. . 183 
Treasury 2%8 1945-1947 M-S __ _#102.2'7 102.29 _. 102.28 103.11 CGusramtesd siak fund: e—_—__. 1908 M-N atrtetaEar | bab id me 17% 18% 
Treasury 2%s 1948-1951 M-S _. **106.21 106.23 ~~ 106.24 106.24 a ehmen — 1962 M-N 16% 16% 16% 6 16 618 
Treasury 2%s 1951-1954 J-D _.  *109.12 109.14 _. 109.3 109.12 ya peethcwr se Munic 7s_-___ ———-- 1960 M-S ya : uk cae 16% 16% 
Treasury 2%s 1956-1958 M-8 111.9 111.9 111.9 40 111.9 111.11 atniaie taudinane Rs) ba oa. rey 15% 15% 15% 10 154@ 17% 
Treasury 2%s - J- ~> Meee. See meer: ene rr . -- 16 («17% 6 16-20% 
easury 2%s - . oe 11.13 111.1 oe _ < 
Tr 2%, 1960-1965  J-D *111-13 111.15 111.7 112.6 Colombia (Republic of) : 
Treasury 2%8 1945 J-D —.* *103.3 103.5 103.9 103.9 46s of 1928 Oct 1961 A-O "65% 57% 65% 
Treasury 2's 1948 M-S —_  *106.17 106.19 -- 106.24 106.24 ss Jan 1961 J-J3 7: "65% _- re 574%, 64% 
Treasury 2%8 1949-1953 J-D an *107.1 1073 ~~ 06.16 106.18 s external s f $ bonds___._____..1970 A4-O 48 47%, 48% 35 39% 48% 
AColombia M k 
Treasury 2%4s 1950-1952  M-S “> #10718 107.20 a ee poses iy Bogner, + + SE a - ~4 “ag: ~ 34. 37% 
Treasury 2%s 1952-1954 M-S _.  *103.28 103.30 _. 103.31 104 Sinking fund a = ipa? a = ES . + 
Treasury 2% 1956-1958 M-8 -_ 103.19 103.21 ~~ 103.21 103.22 ocaaa oh Ramee gaps 1947 F-A ~4 om <5. aS 36 640 
Treasury 2%s 1962-1967 J-D __  *100.12 100.14 ~~ 100.14 100.17 ere ans & y) 5s -1952 J-D 65% 65% 65% 22 59% 68 
Treasury 2% 1963-1968  J-D 100.1 100.1 100.1 2 100 100.5 se be ee ee a #5 - "62% __ -- 57% 65% 
i, 2... June 1964-1969 J-D 100 100 100.2 6 100 1005 or, a tee 1951 M-N 27 26% 27 12 21. 27 
Treasury 2%8 --------- Dec, 1964-1969  J-D > a ae 6 100 100.6 ee ee -- "105% 108 -- 103% 105% 
Treasury 2%8 -------------- 1965-1970  M-S 100 -—-100.2 15 100 100.7 Page Be dh en oe SR ae ~ "105% -- 104%" 105% 
Treasury 2%s 1967-1972 M-S --  *100.14 100.16. -- 100.9 100.18 a sa... ZS ee 106 165 «106 40 100% ' 107% 
Treasury 2448 ee -- $106.25 106.27" = --_ 106.8 106.9 APublic wks 5%s--.---------~ i948 J-D eee Sheen - 9 
as h, - - ce 1.29 101.31 = Day aeeues 2 oy -- -- 139% 
Treasury 2%s 1954-1956 J-D ~= -*107.6 107.8 aera A ORR ACzechoslovakia (Rep of) 8s ser A-1951 =A-O ie 63% __ : 505. 65% 
amr $4 .........--_-- 1956-1959 M-S ee 100 4Sinking fund 8s series B-_____ 1952 A-O ws 65% 65% 1 9Y, 1 
8 100.8 15 100.2 100.11 $ADe rs 2 65% 1 58% 65% 
Treasury 2s_: 1947 = J-D —_ 104.8 104.10 on ae ai Svan oe bie p< geese ~~ Stale Mad 76 75 76% .. 3. ae 
Treasury 28__----------- Mar 1948-1950 M-8 “> 102° 102.2 ~~ 104.31 101.31 et 72 72 75 3 71% 78% 
Treasury 2s---------~--- Dec 1948-1950 J-D __  *104.22 104.24 —_ 1048 104.8 - = - “0° — 70 2 3 67% 15 
Treasury 2s...-.-------- Jun 1949-1951 J-J ~_ 101.24 101.26 Mt §4Dominican Rep Cust Ad 5%s_--1942 M-8 -- *88% —- -- 
Treasury 2s--..--------- Sep 1949-1951 M-S ~_  *491.19 101.21 Via Groote ta Ce res series 5%8 of 1926-_-___. 1940 A-O -- -- == eS 86% 90 
Treasury 2s_------------ Dec 1949-1951 J-D ~~ -*1091.17 101.19 ~~ 101.8 101.19 pre Binge = nye Bogs Bie vege A-O -- “88% _— _ -- | -- 
Treasury 2s__------_-- March 1950-1952 M-3 ~~ *101.9 101.10 ~_ 101.6 101.9 ji: a a. ee M-g -- 93'2 93% “ 85 93% 
Treasury 2s Sept 1950-1952 M-8 oe 100.28 100.29 5 100.21 100.31 A-O -- 88% 88% 8 84-92% 
Treasury 2s ~--------~------ 1951-1953 M-S 100.13 100.13 9 100.5 100.17 5's 2d series 1969 A-O nN “ 
PS on 1951-1958 -D —- |}. sty ae 2 . ° AEstonia (Republic of) 7s___..._- 1967 J-J 30 30 TF 30 34%, 
-_-— . . -—-_ --- -_———— Dior 8 
Treasury 2s 1953-1955 J-D *105.6 105.8 Finland (Republic) extl TAGES ~~.1945 M-S wes! *88 wy ny 99% 
Treasury 1%s-—--------- June 151948 Jj-p ~~ 101.9 101.11 ~~ 101.5 101.11 French Republte Js stamped______- 1908 J-D --  *103% -. “2 103% 103% 
Home Owners’ Loan Corp— as : : a ; ' 7s unstamped__________________1949 oan ¢__ 100 “= 101% 102 
1%s series M 1945-1947 J-D *100.30 101 Greek Government— “! ve aes 
New York City id Bie tae aE eRe 47s part paid 1964 -—— mt 20% 20% 2 16% 20% 
Wr beeen oon. : Haitt (Republic) é Synge oy me AR 3 16% 86 ; 16, 10% 
r to 19 < 5, y, 5, 3 3 —- ® -- y " Ve j 
3% Corporate 8 80 J-D 11058 110% 110% 75 108% 110% Helsingfors (City) ext] 6%s_______ 1960 A-O PF bye = ” ? 62K ei 
Irish Free State ext] s f 5s__-_____ i560 M-N . *97% 99 Ss 95% 99% 
AJugoslavia (State Mtge Bk) 7s___1%57 A-O 15 15 15 1 12% 17 
Areedaliin: (Colombia) So eee J-D vs 23% 23% 1 163% 23% 
endoza (Prov) 4s rea aaepaerioan J-D 96 1 
Mexican Irrigation— , " * : se he ada 
A4%s stamped assented_______. 1943 M-N aie = a ~ 11% 11% 
AAssented to Nov. 5, 1942, agree pci ts o 10% rr 10% 10% 
F " S = AMextoo (US) extl Se of 1899 £___1945 Q-J <i *18% _- le rh 
AAssenting 5s of 1899__________1945 Q-J wes *17 ara a 71 
or eign ecurlties AAssented to Nov. 5, 1942, agree -___ = *14% 17 am sae Bes, 
AAssenting 4s of 1904__________1954 J-D mm *11 11% sh 11% 
AAssented to Nov. 5, 1942, agree oumnen oer *10% 10% = 9% 10% 
AAssenting 4s of 1910__________1945 J-J WE *14% __ i 14% 15% 
C eateeneney is bi 1513 seme teen 30 “ 7 = 8% 18s 
WERTHEIM & CO to Nov. 5, 1942, agres = 46 it = ie 
"a AAssented to Nov. 5, 1942, agree pase a 16 18% 16% 17 
‘Telephone Members New York Stock Exchange T Minas Gerues (State) — fe 
eletype ASec external s f 648 1958 M-8 
SE eS ates 353 3 +% 
REctor 2-2300 120 Broadway, New York NY 1-1693 ASec external s f 64%s__----____ 1959 M-S 3534 36 Ve ° 32 36 Ye 
4 Montevideo city) De lnnkacincainties ise J 3 aid 100 100 1 92 100 
Foreign Govt. & Municipal N South W 1 2 2 Re 3 aa ee — 
(State) — _ 
Agriculturai Mtge Bank (Colombia)— "‘tecen) s i Ss. 1957 F-A "941 Y, 1 
4Gtd sink fund 6s 1947 P-A #57 Ye 53 ae 3 88 i = 
‘ ' <a — 55 External s f 5s_.._____.___.____1958 A-O ee 95 95 1 93 97 Y, 
AGtd sink fund 6s 1948 A-O =a 5 , a : ‘ 
Akershus (King of Norway) 4s__.-1968 M-S me “64% “A : asta: Hare ee eek tend 3 a lel 1956 MS Of - 98 6 = yes 
AAntioquia (Dept) colk 7s A_----- 1945 J-J 23% 23 23% 21 17. «23 cium furs 2 = 97%, 98% ‘ =< 
reo hey 8 23 «23% 21 17 23% External sink fund 4%s___----- 1965 A-O pee 9742 98% “ 96 98 
xternal s is series B_____-_1945 J-J 23% 23% 23% 22 17 23% 4s sink fund extl loan__________1963 F-A “ 96% 98 ? 94 96 ¥ 
AExternal s f 7s series C___--.- 1945 J-J 23% 23% 23% 11 17 23%, Municipal Bank ext] s f 5s____-_ 1970 J-D pm 87 eke ae 88 88 
yy see . : bi — ne sernictin alt oo J-J ine 23% 23% 3 17 23 Ye Oslo ‘City) sink fund 4%s_____--_1955 A-O inte 85 85 - 83 85 
Fs nectar os Ry os Fo rg A-O eas *19% 22% ee 1656 20% 4Panama (Rep) exti s f 5s ser A_1963 M-N pee *94 AR ies hie mE: 
oe s series__- A-O i 2042 2 9 16% 21 AStamped assented 5s__.___--- 1963 M-N oe 94% __ 87 94, 
xternal sec s f 7s 3rd series__1957 A-O nak 20 20 ] 165% Ss d 3% J-D \, 51 3 8 
AAntwerp (City) external 5s 1958 J-D + ‘ % 20 tamp mod 3%s ext to__...-~- 1994 di 964% 97 21 88 97 
Argentine (National Government) — oy ? “ i: 56% 60 Ext sec ref 342s series B_------- 1967 M-8 _ 104% -- os 104% 105% 
S f external 4%s 1948 M-N 1001 i a APernambuco (State of) 7s_----- 1947 M-S eae 36 3614 13 31% 36% 
at anew foam Oe 1971 MLN 00" 100% 10012 64 9842 100% APeru (Rep of) external 7s_._..--- 1959 M-S 233% 23% 24 44 16% 25 
@ f exti conv loan 42 Feb 1972 FA 4 tH 95% 96 Ye 48 92 96 Ys ANat loan extl s f 6s 1st ser_.___1960 J-D 22% 22% 23% 275 ~ 16% 24% 
8 f extl conv loan 4s Apr_______1972 4-0 = 90% a 82 824% 91% ANat Loan extl s f 6s 2d ser____1961 A-O 225% 22% 23 106 17 24% 
Australia (Commonw'lth) 5s of '25-1955  J-J 95% 9556 96 67 Sl ~ wag =o oar cnn 1958-0 Ma ee yer 11% 26 
- k 18 Ss assente - pare 10 cal ace. 114 1 
prenel ~ ¢. se penne ~ 95% ot + be ss 96 ee eee SG See pad -s Mi *30 36 as 30 2 3 a 
‘oe eRe TSS - gis Vig 91 A4les assented 19 - ae "1244 24% wt 12% 26 
Belgium external 6's 1949 M-S *100 108 100% 101 aeetie 4 rere os 008 sen 3 Ni 29, 30” 6 14° 30% 
asusiibaslepiialpeerecci intel - Ne pie s assente - ies *12% 26 is 12 26% 
at owes . : Beret ntienen bomen ae eA nich 102 102 4 100% 102 APorto Alegre (City of) 8s__.._--- 1961 J-D -- 39 Ys 4212 mts 36 39% 
cnmmuen 1% & eb) Gakscanl ba sand ye ce 101, -- -- 101 102% 4Externa] loan 7%s---~-_~_---- 1966 J-J -- 38 38% 7 34-38% 
Ruieraal of 6%s of 1098 noe aD aot 58 v4 59 a 52 50 59% APrague (City of Greater) 7%2s_--1952 M-N wee 4 rs Wi 50% 50% 
ore 5} pe dd 4-0 % 55% 56% 91 47% 57 Queensland (State) ext] 6s________1947 F-A 102% 102 102% 17 100% 103 
S70 (Gentral. Ry) oe hes 55% 55% 56 89 47% 57% ARio de Janeiro (City of) 8s__-..1946 A-O ie 38% 40 42 35 41% 
gitmena tetin) at de 007 ay 58 58 58% 21 49% 59% AExtl sec 6s 1953 F-A 35 Ye 33% 35% 228 30 35% 
Sinking fund gold Sa par td a 96 95 96 5 92 96 Rio Grande do Sul (State of)— 
Sinking fund gold 6a i980 ye 941 944% 94% 4 92 96 A8s ext] loan of 1921 1946 A-O re 42 43 17 39 43 
en - oe 100 100 2 95% 100 46s external sink fund gold____- 1968 J-D 34% 33% 34% 8 29 34% 
yy nue rete 1961 u-8 ‘ As external loan of 1926__..---1966 M-N aie 37 37% 4 34 37% 
External s f 4%-4%s 1977 M-S 81 ie? a3 S.. 98 ots mantepas lene ree poe a rib A ee + ee 
Refunding 8 f 4%-4%8_ i976 om pn Ba = Va +3 his a % Banta Fe external sink fund 4s_.__1964 M-S aa 89% 90 6 81% 90 
External readj 4%-4%s__._.....1976  4-O 81 81. 81% 33.73% 81% 
7 8 
omits Sy BBE BF RE 
ee 1 50 59% 
Pim See of) 30-yr 4s__-__._1900 A-0 110 109% 110% 11 108% 110% For Financial Institutions 
- as 2 106% -- 104% 106% , 
30-year 3s - i. aes 89 eee FOREIGN SECURITIE 
- ee 3 101% 103% S 
2%s Jan 15 1948 J-J 102% 102% 102% 2 102% 1 
38 Jan 15 1953 9-3 104% 104% 5 % 104% 
-- 103% 104% 
PR Be (City) Gs Jan 15 a 77 ies 105 ¥2 105 ¥2 17 101% 105% FIRM TRADING MARKETS 
AChile (Rep) External s f 7 1942 M-N sa *18% 19% 18 i9% 
1 % “2 ( 
abiernsiginniag taad tise «SS let i 2 SH 8 CARL MARES & CO.ING: ~ 
on tune taro Fk UE ek ee 
ts amenteds ep tot Pck sim, “183 29 ze 19% FOREIGN SECURITIES SPECIALISTS 
—~———----J8n 1961 J-J atid *18% 19 1 1 
Atis assented he sa Te 10% 
ane ee _ 1961 iJ. 16% 16%. 16% 15 16% 19, 50 Broad St., New York 4, N. Y. 
A6s assented res a —o ~~ $y 
4¥xternal sinking fund — ioea is aa SAR ee 5 16% 19 Telephone HAnover 2-0050 Teletype N. Y. 1-971 
A6s assented i a a4 1 i 19 19 
962 A-O 3! "165% 17% veh 16% 19% 








For fontnotes see page 2216. 
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BONDS Friday Week’s Range abso 
New York Stock Exchange ——— Last or Friday’s Bonds Range Since . raat 
eriod Sale Price Bid & Asked Sold January 1 A Di . . > 
Low High , iscussion of the Pr 
— ra of Brazil) 8s____1952 M-N % ~ a sie 3 Ye gt N R i] d Se } P ospective Prices of the 
46%s extl secured s f__.._-_-__ 1957 M-N ¥, 
, 2bva8 extl secured @ f_——————- 1957 35 34% 35 6 30 3s ew Railroad Second Mortgage Income Bonds 
48s external 1950 m me ° 
ate anak Ge can sone oe ie 43% “ : = = Circular on WRITTEN request 
He Se ornee eae 1968 J-J3 36% 35% 36% 6 30 36 Ye 
cured 68 s 1940 A-O 61 62% 26 56% 63% 
Berbs Croats & Slovenes (Kingdom)— a P Pp t 
48s secured external_________<_1962 M-N 2. *16 16% 11% 17% FLUGFELDER, BAM ON & RUST 
As series B sec extl_._._.._._____ 1962 M-N 7k 16% 16% 10 12 17% Members New York Stock Exchange 
oe ee eS ee €s:Drontuey New York 6 
2 — - ” ® 1 10 21% 
Sydney (City) s f 5%s___..-----_- 1955 F-A 96% > ona le I 91 96 Telephone—Digby 4-4933 Bell Teletype—NY 1-310 
aeaeens oupepas) < ny 1946 F-A =? ey eee: 91 91 
ternal sink fund 6s__._.__.___1960 M-i7 im *86 se 89 90 
AExternal sink fund 6s___ ._--_- 1964 M-N me Spa ~— bee sons OO iy de ty Friday Week’s Range 
3%48-4-4%s ($ bonds of 1937)— -- ew York Stock Exchange Interest Last or Friday’s Bonds Range Since 
—— readjustment_...._-_ 1979 M-N 71% 70 11s 112 65% 72% Period Sale Prite Bid & Asked Sold January 1 
xternal conversion._....__._ 1979 M-N bia *64% 68 io 60 71 Canadi Low High No. avo High 
3%-4%-4, extl conv_-_____--- 1978 J-D E 65. 65 3 60 66 Cumann i ie || - ‘eee . aaa on 
4-4%-4%25 ext] readjustment____1978 P-A i 70% 71 3 66% 72% Guaranteed gold 5s________ Oct 1969 a is areas sant ec 2 te 
Wout eee eee a s alainaiboe — J-J ee *62 ae ee 59 62 Guaranteed gold 5s_________ : 1970 ~~ or. 137% 108% : | A dg 
Ww y) extern 8... F-a ie 15 15% 7 10 19% Guarante mn 4h te te % -- 117% 117% 3 116 118 
O4%5 assent 1958 89 F-A 17% 17% 1 10. 18% Guaremsesd geld 4'0--2-—asee a0 —- genie Me BF 
Railroad and Industrial Companies canedian oF Ry deb Gina. i986 5. > — 113% 113% 2 111% 114% 
Can Pac Ry 4% deb stk perpetual. - -- ‘"'110°° 110% 21 11% 
tAbitibi Power & Paper— Ss eyuipment trust ctfs.._._..____1944 Pa. 9% 9 95% 63 84% 95% 
$45s series A plain-.--.--.--~. 1953 J-D ‘ 109 «41 Coll. trust gold 53... 944 J-J = *100 i’ nto 100% 101% 
AStamped fe 1953 J-D a os 76, 33 1 oe Coll — ous 56 1954 J-J 103% 103% 10318 16 103% 105% 
rt 73 76% 33 68% 76% ateral trust 4%s_____ 960 
a mo er tr gold 4s_____1948 M-S ae *103% —-- 103 104% t§oCarolna Central ist gtd 4s___-1949 yh: — Re ” wie = = ” a? 
oll trust 4s of 1907_~-_----____ 1947 J-D 6 ge —- 100% 103 Carolina Clinch & Ohio 4s________ -- 112% -- 
10-year deb 4448 stamped_______ 1946 P-A 104 104 104% 19 103% 104% Carriers & Gen Corp 5s ance =. — abit H+: +. See 
auaema Great Soutncrn 3ui--—oer MW TT rhtgyg so aah Noumea aa Inge gaan ike eet aR ee 
‘ s---- ot *108% —_- a 107% 108% elanese Corp 3%s debs 1 i 4 ; 4 4 4 
Albeny Perfor Wrap Pap 6s_--——- 1948 4-0 96% 96% 98% 12 89% 98% Celotex Corp 3%s debs, _.....-.-_ ia 5 WA * We ee a. wn 
Pe with warrants assented__.® 1948 A-O oa 96% 96% 1 89% 100 4Cent. Branch U P lst gold 4s___.1948 J-D os 102% 103 — 7” Ye 103% 
pany & Susquebanns RR 3%45-—-1946 4-0 a Se __ 101 102% $Cep‘ral of Georgia Ky— _~ 63... 63 5 68% 
a ee pa ai iat 100% 101 Ss of, ras Nov 1945 p “ , P 
Alleghany Corp— §ACons P-A 85 V2 80-4 85% 78 792 91% 
5s modified 1949 J-D 102% 102% 103 113 99 103 ARef & gen 5 ee series B 1959 ro 47% 44% 47% 152 37% 50% 
5s_ modified 1950 4-0 102% 102% 102¥ 7 91 102% ARef & gen 5s series C________. a -- 12% 13% 52 11% 16% 
ASs i vo 8 .) V2 5 e 4 8S series C__._.____1959 A-O 12% 13% 98 11% 161 
a . ncome_-_ B 1950 A-O 102% 102% 102% 242 87 102% 4Chatt Div pur money gold 4s__1951 J-D ue m 3% 50 6% 
eghany & West ist gtd 4s__--_- 1998 A-O Si 19. 79% ¢ ee AMobile Div Ist gold 5s_._____- 1946 0 J-J aos ge oF = 
pega d —— One = - enaiée ld pee F-A a 10554 105% 9 104% 106 Central Illinvis Light 3%s 1966 4-O see i “ite “9 ‘aa Y, Ba 
oreign Pow deb 5s__-__--- 030 M-8 93 93 945 19 86% 95 tACent New Eng ist gtd 4s______ 5 4 $5 , 
Amer I G Chem conv 5'%s_----- »-1949 M-N 103% 103% 103% 15 103 104% tACentral of N J gen pan ae J-J ==. 93 93% 9 83% 93% 
Am Internat Corp conv 5'%s_-__-- 1949 J-J 10532 105s% 105% 15 105% 107% 5s registered ois ov 35% 35, 36 155 30, 39% 
American Telephone & Telegraph Co.— AGeneral 4s ee sane j-J 2 33% 35 ve 69 oni 37% 
give, Gepennanse ms 0 -. 109% 109% 37 107% 110 4s registered__—___—_-=_____=- 07 %. Bye oe ”. Deve 
a ur 96 J-D 110 109% 110% 24 108 110% Central N Y Power 3%s__________ 1962 A-O 108% 1 “ 14 106 ¥, 1 
3s conv debentures__.__--_. --_.. 1956 M-S 118% 117 ° 118% 289 «=«:115% 118% Central Pacific 1st ref gtd gold 48.1949 P-A 08% 106% 108% 14 a nth 
Am Wat Wie & Elec 6s scries A1973 = MN tgs 110 3 oe Through Short List gid 4s.---1954 A-O —«10B%n 108” 108% © 23 98% 108% 
ape ‘ nap 109% 110 19 107 + 110 uaranteed gold 5s____________ 196 ‘ ; . 
4Anglo-Chilean Nitrate deb___---- 1967 Jan 68 68 69 8 63 69% _ §ACentral RR & Banking 5s simp i942 ee ss a = - a. coe 
And Arbor dst geld ¢s_..-_-_——-.-- 1995 Q-J 87%. 87% 87% 2 76%, 87'% Certain-teed Prod 5%s A 1948-8 san ‘a? set a. ae saree 
r emphis Ry Bdge & Term 5s 1964 M-S ote *104 102% 104 Chesapeake & Ohio Ry—- ———— . 
Armour & Co (Del) 4s B___----~-- 1955 F-A 106% 106 107 45 105 107 General gold 4%s j 
ist sink fund 4s series C (Del)_1957 J-J 106 106 106 1 105% 106% Ref & impt mtge 3¥%s D___-_- 1906 4 <-, 136% 136% 1. 13% 17 
acie income debentures———_-—-——.- 1978  A-O 114% 114% 115% 61 112% 115% Ref & impt M 3%s series E.....1996  F-a 2s eee i ee 
chison Topeka nta Fe— Potts Creek Br 1st 4s______-___- 1946 . r ‘ i 
General 4s_____-_-------------- 1995 A-O 123% 122% 124% 127 118% 124% R & A Div 1st cons gold 4s_..__ 1 J-3 == -- ~= -- -- -- 
) Vv, | £& & A Div Ist cons gold 4s_____ 9 
Adjustment gold 4s____________- 1995 Nov 109% 109% 109% > 106% 110 2d consol gold 4s e 2 Sam oo , — 124% 124% 1 121% 124% 
SE ELL ET 1995 M-N 109% 1095 110 11 106% 110 tACLicago & Alton RR ref 3s 1949 121% 121% 121% 2 120 121% 
Conv gold 4s of 1909__...__---- 1955 J-D 110 110 110% 5 109% 110% Chicago Burlington & Quincy RR— +0 30 29. 30% = =_:1,008 21% 30% 
Conv 4s of 1905- 1955 J-D 110% 110% 110% 4 109% 110% Illinois division 3%s 1949 J-J 
Conv gold 48 of 1910_.-—---——- 1960 J-D _. 106% 106% 4 106% 106% 3¥s registered 1949 ~~: iOS s.aneme AR + OEE 
rans-Co °o FE 8 - y T.7 = ~as — - 
Atl nen & Nor lst gold ilecniptesoeenen i948 = nee vieinigaiapt sa a 7 Sa fame. si pone on 10644 oan A 106% “= iss pond 
Atlanta & Charlotte Air Line Ry— 4 gpeepy Ny pi sof General 4s____ EAE ry a 2 == 105% 
1st mortgage 3%s_---_~----_--- 1963 M-N = 106% 106% 15 104% 106% lst & ref 4%s series B___ reo ag re 107% = 107% 108% 59 98 109 
Atlantic Coast 1st cons 4s_.._July 1952 M-S 101% 101% 1013 9034 10134 lst & ref 5s series A____-__--_- 104% 104 104% 275 84% 105% 
4 01% 4 169 v4 4 ef 5s series A___-.-_.--- 1971 F-A 107¥ 107 Va 10734 2 925% 107% 
General unified 4%s A------~--- 1964 J-D 89% 88% 89% 276 69 89% Chicago & Eastern Ill RR— ” , ” s fa . 
L & N coll gold 4s___------ Oct 1952 M-N 10334 103. 103% 128 8934 103% 4Gen mtge inc (conv)_-----... 1997 J-J 56 '2 56 56% 175 48% 63% 
Atlantic & Danville Ry 1st 4s___-_-_1948 J-J 41% 41 42 29 37 43 Chicago & Erie 1st gold 5s_.____.- 1982 M-N ~~  #126% 128 a 125% 127 . 
Second mortgage 4s___-.------- 1948 J-J ‘ 3534 36 7 33% 36% Chicago Gt West 1st 4s series A___1988 e as3 aEt aa Ey 
J-J 85% 85% 8642 60 76% 88 
Atlantic Refining deb 3s......___-_1953 M-S nie 1055 105% 8 105 105% ota = ee ee danni 2038 J-J 59% 59 59% 30 47 60% 
cago In ouisville Ry— 
ARefunding 6s ser A_--~----~~-- 1947 J-J 73 69%. 73 287 50 
B 4Refunding gold 5s series B_-.1947 J-J 68 64% 68 298 47'2 a 
Baltimore & Ohio RR— rere 4s series C__.____.- 1947 J-J 64 60% 64 265 45 64 
lst mtge gold 4s___________July 1948 A-O 915% 89 8692 , 557 70% . 92 st & gen 5s series A_._._____ 1966 M-N 12% 11% 12% 46 10% 14% 
Sempes somese gee % Coane nik ae ee ee 12% 11% 12% 55 10% 14% 
mtge go nt @ n u 50-year 45__-__ J-J 94e 985% 99% 46 87 1 
not we ) sy oe A-O 94 91% 94% 261 73% 94% — Prog ners 9 they St rer i al es ; ” 
: ----~--May 82%; 19%, 82% 286 74% 83 
Dec 1 1946) due_____._____ 1995 J-D 525% 50% 5234 623 41% 53% 4Gen gold 3%s series B_.May 1 1989 J-J iby 16% 17% 37 69% = 
Ref & gen ser C (int at 14%% A4Gen 4%s series C____.- May 1 1989 J-J 86 84% 86 231 7642 86% 
to Dec 1 1946) due_________ 1995 J-D 56%, 54% 57% 614 46% 58% AGen 4%s series E_._....May 1 1989 J-J 8542 84% 85% 128 7642 86% 
‘ie t'1946) ee on ah M-3 517 49% 524 831 41 53% sChic lailw Bt Paul & Pac kR— — si Be asics, Wars - wre 
a ne ee meee a 8 8 V2 /2 
Ref & gen ser F (int ai 1% to AMtge gold 5s series A_.________1975 F-A 58 ¥, 57% 58% 1,842 45% 59% 
Sep 1 1946) due_____--_-__- 1996 M-S 52% 50% 53 146 41% 53% 4Conv adjustment 5s____Jan 12000 A-O 15% 15% 15% 1.479 11% 17% 
ag gg ng eae 1 1960 F-A 39% 37% 39% 736 31% 41 — me! — wo Ry— 
g a System— eneral go Bic cccwcowe --1987 M-N TT MV 76% 77: 84 64 TT V4 
Ret, Gold 4s extended to.--1951 M-N 84% 81 84% 179 64 = 84% gas, Teslstered 1987 M-N 8% 16 15 6476 
*wes vis nt a enera s 1987 M-N 78Y 77% 78Y. 76 65% 778 
to Jan 1 1947) due_-_-___-- 1950 9 J-J 15% 71% 75% 271 57 75% 4s registered_—_ 1987  M-N bic Pearman, be 65% 76% 
Toledo Cin Div ref 4s A_.------- 1959 J-J 84% 8044 84% 79 56% 84% AStpd 4s n p Fed inc tax____1987 M-N 18% 78 9 38 65% 79 
ee wm esi oom 1k aay Get sapiedinc tar ise? Mew ose ten Sone SE Srit 
ae Vo Vn Si vieeee - q 793 0% 2 67%, Y% 
™ ——. ' piel veces ae "ee 8534 86% 17 73¥e 86 V4 ye stamped 1987 M-N - : 8 te 79 Va °9 67 My 79 Ys 
tt r turgis Ist 2 Bin ° duced *§2% .. ke 1 ecured 6428............-... - 
Soneh. Creek acne 1st 3%s___-1951 A-O . 0100 . oe es 8%, 100% Alst En ref gold Diesel May 1 3037 ay re so% 62 <0 50 4 
Bell Telephone of Pa 5s series C_-_1960 A-O 12834 128% 128% 16 128 129% 4ist & ref 4¥%s stpd____- May 1 2037 J-D 60% 59 60% 67 495% 61 
Beneficial Indus Loan 2%s---~--~-~- 1950 J-D 100% 100%. 100% 14 100% 101 Alst & ref 4¥%s C_.-...- May 1 2037 J-D 61 59 61 112 49% 61 
2%s debentures ~--1956 A-O 101 101 101% 35 100 101% AConv 43s series A_..-.-----.- 1949 M-N 16% 14% 16% 2.230 11% 17% 
Beth Steel 3%s conv debs__------- 1952 A-O 106% 106 106% 20 104% 106% 1st & gen mtge 4s ser A w i__--1989 J-J 104% 103% 104% 619 101% 104% 
Seek Glo ae cote Os 1900 FCA = faamiosse sats 103% sinchinge Sanenge tk ta We ee ae 
-------- * sine 2 /2 4 4 § s 5 
oe 7 sa = } : Soe on a 106% 106 — 19 104% 106% sinnaae ~— gene yg ne emp F-A Pees 67 7102 22 67% 8&1 
g ndy ist mtge 45 = = ae | sia ne ree cago Roc slan Pacific Ry— 
Boston & Maine ist 5s A C_----.-- 1967 M-S Gs *99 100% Pw 92% 100 AGeneral, 48: 2-2-4 ne 1988 J-J3 10% 69% 72 273 61% 75 
be ath gh gnc ve 3 Lo yey oats 103% 104 8 101 104 ‘ ACertificates of deposit__..____._. ani ba ‘ —oe : 75 nth 68 73 
st go 4s series JJ__-------~- 2 *96 100 pa ates he ARefunding gold 4s 1934 A-O 43 41% 44 1,210 36% 45% 
lst mtge 4s series RR_-------~-. 1960 J-J 915% 90% 93 43 83°34 93 $ASecured 4%s series A.....-_- 1952 M-S 48 46% 48 307 39% 51% 
Pe ny gg Nghe ow tated ooo. | 24 57% Ye ~ hag 151 pris 63% ee aa —- 1960 ry 9 8% 9% 341 Re. 11% 
oston st: 48..... - es 3 58% cago St ew Orleans 5s_._.1951 J- i 100 100 2 100 
Bklyn Edison cons M 3%s-_-------- 1966 M-N rue 109% 109% 15 108% 109% Gold 3%s 1951 J-D “EES *81 wal wide 84 us 
Bklyn Union El 1st gold 5s_-._---- 1950 yg a *102 "~ a= as: Pub Sig: Memphis Div 1st gold 4s_._-__~--- 1951 J-D bs 82 82 : 12 64% 82% 
Bklyn Union Gas 1st cons gold 5s_1945 M-N 103% 103% 103% 21 103 104% Chic T H & Southeastern Ist 5s._..1960 J-D 84% 844% 84% 33 12% 04% 
lst lien & ref 6s series A----~-- 1947 M-N -- 111%111% 1 108 112% Income guaranteed 5s_-_-- Dec 1 1960 M-S 74 73% 74 107 59% 17 
Debenture gold 5s — ae A ag =< 101% 28 Ps 102 onli ce em of deposit.._.____--_ oe me o_ 714 asi 59 14 
st lien & ref 5s series B_------- - 03% 104% 38 Yo 107 cago Union Station— 
Buffalo Gen Elec 44s B_--------- 1981 F-A Sie 111 111 1 lll 112% lst mtge 3%s series E_..----. --1963 I-J 110% 110% 110% 16 109 110% 
Buffalo Niag Elec 3%s series C__-1967 J-D Maes ies hfe Sac 109 109% 1st mtge 3¥%s series F_....-.--- 1963 J-J hace 104% 105 13 102% 105% 
Buffalo Rochester & Pgh Ry— Chic & West Indiana com 4s_..---1952 J-J 107 107 107% 15 104 107% 
Stamped modified (interest at ist & ref 4%s series D__-_.---_- 1962 M-S 106%  105%4 106% 32 104% 106% 
3% to May 1, 1947) due__---- 1957 M-N 60 55% 60 303 445% 60 t$AChilds Co deb 5s_------------ 1943 A-O 80 80 8042 23 55 &2 
tBurlingtom Cedar Rap & Nor— _$ADebenture 5s --_------------ 1957 A-O 80 78 80 132 53 82% 
§$Alst & coll 5s 1934 A4-O bee 26% 26% 58 215% 29 tAChoctaw Ok & Gulf cons 5s__--_- 1952 M-N Ze 67 68% 9 5942 70 
ACertificates of deposit...._-__~- --- ae 25% 26 17 21 28 Cincinnati Gas & Elec 3%s__.-~-- 1966 F-A es 1095 109% 7 108% 109% 
Bush Terminal 1st 4s. 1952 A-O ee 93% 93% 1 8942 93% 1st mtge 3%s 1967 J-D «: PRR ae on 110, 111% 
Bush Term Bldgs 8s gid io 200 tC 2 6868S cp tun tom te aa see, Ee ee tie ee 
8 Lparg eninesananan eae as SEES: - ae *11 es nie . 4 
5 Cleve Cin Chic & St Ry— 
Cc General gold 4s 1993 J-D ae 98%. 98% 25 88% 99 
General 5s series B 1993 J-D pat ee a 99% 160 
California Elec Power 3%2s_--.---1968 A-O “Se 103% 103% . 10 101% 103% Ref.& impt 4%s series E_.__._._.___1977 I-J 80%, 17% 81% 446 57%, 81% 
California-Oregon Power 4s____- _.1966 « A-O < *108 109% eat 107% 109% Cin Wab & M Div. 1st 4s___.-...1991 J+J 16 71% 76 42 53% 76 
Canada Southern cons gtd 5s A_.-1962 A-O 102%, 102 102% 38 95% 102% St L Div Ist coll tr 4s__...1990 M-N- a 95 95 8 82 95 














For footnotes see page 2216. 
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BONDS 
N 
ew York Stock Exchange Interest — gone Range 
. or Friday’ 
an Period Sale Price Bid & rv do — —_—- Since New ¥. BONDS 
Cleveland Elec Illum 3 Lo anuary 1 w York Stock E F : 
Cleveland & Pitebers Ben jes - - High No. Low High xchange Interest weer Week’s Range 
ries © 3s gtd se rerintoes 5 106! : as ‘anh. aati. ee de 
Geries D 34s gtd______-_-----..- 948 M-N 4 108% Hudson & Manhattan Ist ce Bid & Asked Sold 3a ge Since 
ee +s series A cecal a ee *108% -- 107 107 4Adj income 58 5s ao yt F-A Low High Me peggy Aol 
ies. -..... a” ‘ si le ie 647 66 “ g 
Cleve Short Li s series B_.--- IJ a *106'% 107% 107% ‘ A-O 29 4 2 bd 116 553, 
2 -- er l 85, 29% . % 66 
Cleve Short Line ist gid 4%s---1981 4-0 --  *106% 106 106 Iii @ 29% so 58% 
) rm gtd 5%s----- ei a o er nois Bell Tele 2% 
wis sf Se scriee Bgtd---———193 4900 ee Sen mee iinels Genknt Rare” “rit Andee 49 Bit 
OE - 1005; ; , 92), old 4s : i) 1025 
on oad Ry 1st gtd a sh _ 974 Pet an 174 84 z + ds ist go 3%s_ 1951 j-3 @ 102% 16 101% 103 Va 
Colo el & Iron 5s inc mtge----- 1970 -D je #102 id 167 152 983 Extended 1st. gold 3% 1951 2.2 -- *101% — 
congg & Southern Ry.— 4-0 91% 91 92 _ Phe. ge" ¥ 1st gold 3s sterling 8_.-------1951 4-0 -- *97% __ — 100 100% 
Colu ae ar modified )__----- 1980 M-N 19 83 92 Collateral trust gold 4s___...___ 1951 M-3 -- *96% __ < ~— ~~ 
AE: adele emnomana May 1952 M-N 63% 61% 63% Refunding 4a: aes | = 69% 70 ois ee 
@iidueee o $6 Seren ccesnensenne— 1961 J-3 104% 104% 104% 327 52 64 Purchased lines 3'4s___...._.. 1955 M-N 82 19% 82 5 _. See 
Cafambus & HV ist exti gold 4s__1948- A 106 105 106 35 103 105 Collateral; trust gold 4s_________ 1952 J-J 83% 80% 83% ; Se = 
ame ~ a =— El 3%s_--~.1970 a -- *109 26 103% 106 Betunding, 5s_ aeyrenints a M-N Joy 74 75% = on 83% 
umb ol ist extl 4s_._._- - ao ee oo srt 109 -year 4% 1955 4 18% ; 75 ¥ 
ACommercial Mackay Corp— -1955 P-A nee ttt 110% re 108 V4 aan Cairo Bridge gold rye 1966 | uy 88 Ye 885% a 108 6012 80% 
Income deb w w---------- Apr 1 1969 esx ars 113% 113% Litehfield; Div 1st gold 3s ‘ 1950 J-D 68 63% 68 73 67% 
Commonwealth Edison Co— May 111 111 111 Louisville Div & Terr 38_-.---1951 J-J 99% 99 99%, - 48'2 68 
a sage Stes, series I_..-.-----1968 ID 1 105 131 cmshe Div Ist 4 oy sere 3%s_1953 J-J — 91 91 7 a 100 
debs I ae c 110 ¥. 1 Louis-Div & Term gold 3s... 1951 % -- 87 V4 91 
} Ry & L ist & ref PES ~~ - r a ee es 13 109% 111 Gold 3%s & Term gold 3s____1951 ~~ 74 12% r+ 1 72 87 
. nn River Power s f 3%s A------ 1961 a. bed *114 (117 4 23 109% 113% Springfield Div ist gold ~--~1951 J-J 74 12M, 5 14 59% 174 
pone see Cigar 3%4s s. f. debs-1953 Te -- 110% 110% -- 113% 114% Western Lines Ist gold 3 %a_---1951 J-J hed 79 79 = 65 75 
er Deserares of New York— ha -- 102, 102% ae 111 = — Chic StL & “4 7 pages i951 P-A = *90% __ 3 67% 79 
PEI GTS. LE 4 103% st ref 5s 92 93 11 = -- 
3%es debentures -1948 4-0 104 ° lst & series A____ ? 11 18, 
HRS Ew 1 2 103 ¥ , ref 4%s se ----1963 % Ya 93 
oaks aebenbures 2s “ 6 ase 21 103% 105% ind al & deve lot G00 a. i963 SD 75% 1% 76% pe 
sce idated Oil conv deb 3%2s_---1951 3-D Sa 108% 10834 10 105%2 107%2 tAiInd & Louisville 1st td a Pgh 1950 J-J 71% 6754 71% 5 57% 76% 
onsol Ry non-conv deb 4s_---1954 " 105 % 105 105 My 18 107% 108% Indianapolis Union R gtd 4s_____ 1956 J-J 103% 103 103% 328 52% 71% 
pee arom 4s.—---------------1958 ye! al 53° SS 16 10346 108% Inland Steel 1st ea a eter oat ¥-8 63 59% 63 = 96% 103% 
Sr "3 5334 p 45¥, ispiratio s F__196 ‘a ~- *110¥ 4 
a 1956 0 J-J 53% 53% 54 2 ae ee Inspiration Cons: Copper eee Tees - TA vas. °§ 110% 110% 
ion ones > a2 1965 M-N te 4642 58 Sauinstendnt Os ‘daadagige B me Jed sz, 102} 102 ve 3 106% 108% 
Sa TATE on y, , st. 5s series B ---July 1952 A- 4 53% 56 s 103% 
1st mtge 34s 23967 M-N B+ Sl ad 3 108 109% Als ° 204 204 47¥, , 
HO. Lee RL LEE ae 91 t gold 5s se 1956 J-J Ye 191% 20% 7% 61% 
lst mtge 3%s -1970 M-N 111 ve 109% 1 V4 Inter ries C_____ 503 - Ye 132 167 
- si o- -= 11 nat Hydro El deb 6s________- 1956 J- i 48% 51 6% 24% 
lst mtge 3%s 1966 M-N 108 ¥ 111) 111 6 110%, Int deb 6s___ J P 3 76 4 4 
7 Se l 107% , % 112 ernat Pa ) OS-.—---~—~ 1944 i i 48% 35% 571 
Grane Co 2%45 5 1 debs ae G3 ‘spe aeeee 5 107% 108 % tones per 5s series A & B_--1947 rie oe 58 43% STM 
Steel 3’45 5 OPER: 1 “ 3 102% == 842 111 ys Cent Amer Ist 5s B_...... 1955 ~- *103%, 65 ¥ 
ee vecsigte, lst 5%s__--- 1942 ro 4 100% 9934 100% a 4 Ye 103% oie ten & Ke go Fogg 5s B_-_--1972 eZ 107% 107% 108 ii Sr 108 
aT RE uae ¢ 4 100% ep &, Ye ET aE 7 a -- *997/ , 08} 
ACuba RR ist 5s gold____-------- i952 37 A VY bonteg 4 46. 62 Daou ba deb gold 4%2s_--1952 try -- 103% poe He, -- 97% 100 a 
ADeposit receipts “ 69% 71 2 6 38%4 54% tAlIowa Cent Ry ls 1955 F-A 87% 85% 8734 4 100% 103% 
ATs series A extended to 1946 re ba 555% ; 3 53% 72Y, Ry ist & ref 4s--.-. 1951 91% 89 ce 147 74% 873 
abe _ receipts__——-—---——- . wie Pom *63 Ys > ag 15 41 58 i, : M-S 5 456 " /8 yt ITVe 91% 
series. B extended to-_.----1946 a. 483; was 62! 7 3 
ADeposit a ----- 1946 J-D at 8 Ft 48% 7 39 Ya fo es tae & Clear ist 4s 19) J . 
Curtis Publishing Co 3s deb__-----1955 oN 47 ae i ot ae & Laughlin Steel 3 Maerz 1961 J-D esi t8 
2 ~- --:101% 101% .. ae ‘: IJ 102 a 165 58% 83% 
100 101% Kanawha & Mich ‘1st K ‘ eek ee 
Da D {Kansas City Port Scott & Mem Ry > 
moeeee P & L 1st mtge 3s_.----- 1970 . §ARefunding gtd-4s Mem Ry— - *100% _- oe 
Deyton Union Ry 3%4S series mle a 107% 107% 107% Certificates: of deposit__—_____ 136 A-0 84%, a ndhges 
cteware & Hudson 4s extended_..1963 oon al : 7 2 105% 108 Kansas City Southern R ist 35..21950 Bee 4% 83% 84% 49 ‘ 
Seer on oe Light 38_____-1973 _ 92% 92% 93 Agape” Ref & impt-5s y Ist 3s_.-1950  A-O 3 81% 83 .. mee 
Denver & Rio Grande RR— ao ee 105% 105% 184 792 93 Kansas City Term Ast 4 Apr 1950 J-J — ‘8 “1% 3 Ls 
ene a OER 1936 j-J a 108% 5 105% 106% eee Central gold ‘a SEE hy: oo J-J m4 % 87 887% = e Ye 
0 YES . 51 hag Kentucky & In aoeann === 87 - 107% 108% 4 87¥ 
Denver & Rio Grande al J-3 Bate 50% 51% 192 aie Stambed d Term .4%2s______- 1961 os  egaeR ore 10 107% 109% 
eee <j: SORRY Waa 1955 F-A = Hie: 25 46 56 b= 1961 j-3 oo *67.-- 70 i 114% 119 
n 55: ROR AEE *s 5% Vy, Yes unguarant 1961 =~ 9842 98% = a 69 
Pg & impt 5s series EA SEN 1978 yr 414 Beg re 44 5 8 Kings County eae ieainnamielarn 1961 ri ep °9854 re Ya 7 914% 98% 
fa Plaines Val ist gtd 4%s_---1947 M-S 464 44% 46% pS 4% 6% Kings Co Lighting 1st 5s_.______- 1997 A-O < "94% —- a 9898 
roit Edison 4s series F_.--.--- 1965 A-O a. *105 5% hed 144 40% 49% ist & ref 6%s_: ce oe J-J oe *175% __ ~- et 94 
| te & ref mtge 3s series G_--1966 M-s 111 110% 111 a 102% 1055 Koppers Co:1st mtge 3% 1954 I-J -- 108% 108% — 74 175% 
PPR ey ref 3s series H..-.------ 1970 J-D 111 110% 111 31 109% 111 Kresge Fountiation 3% UE RREL A M-8 -- *109% __ 1072 108% 
Mackinac 1st lien gold 4s 1995 J-D -- 105% 106 42-10% 11% tAKreuger & Toll 5s ctfs an he 103 «103. 103% “3 -108% 107% 
Detroit Terin & Tunnel 4 1995 J-D ak *50 51% % 106% ‘ . ‘ KF Rea 2 u-S 103% 21 102% Ve 
= path / -- 41 -- *3¥, 4 104, 
Dow Chemical deb 2%s i: aes M-N 2294 33 2 oe . : : a 4 al 3Y, . 
V4 nf -- 8 4 3 
Bul aics eizon Range Ryage—-iget ADT Ba. a Boe, | “See Meets ft Ae : 
ore Atl gold 5s._-19 2 oe % ae oP We. 102 102 : i 5‘ series eee -0 
Duquesne Light 1st M 3% meet J-J 106" 106% va CoH & ref 5% pacha 1953 o> 100 100 
s._.—---1965 I-3 -- 38 438 -- 107 108% Lake Sh: siseries D_......-- 1960 F-A 100 99: 1 99% 100 
-- 110% 111 S.. 38%. 20% ~~ igen aon a cp amare iD .— 9934 100! 54 8% 100 
11 108%, 11 red J-D 3/, 4 100% 7 F 
E me Ati Lautaro Nitrate Co. Ltd— 1997 J-D 101% 99% 101% 39 om See% 
pet Ry Minn Nor Div Ist 4s 1948 Peon mtge income reg___- 197 ie 96 98 Ya DAR oe 2 ~ i 
Bast Tenn Va & Ga Div ie amas ee __ e106 high Coal & Nar s f a =o 60% 5 ng 
Subimantae Stee abe se1808 =“ iy3se 19334 -- 106 107% Lehigh & New Eng HR 4s A. Cwissa 3 103° 103 103% 45 = 58% 67 
4s debs__.--.- ts = : , 1 a g oe atregaa " 4 14 
Elgin Joliet & East Ry 3%s max J-D : *150% 9 aati 113% Lehigh & N ¥ ist gtd gold 4s ---1965 A-O on 103 103% P = Y_ 104 
ites ae W is O6...-.--.. 06 970 M-3 = 103. 1031 4 150 Lehigh Valley Coal Co—- 1945 M- 103 103 103 ¥%4 
lst 5s 1965 106% 1063 4 5 102% 10313 vy Coal Co— s 8 100% 1033 
S nyge Sree 1965 4-0 oH 06 2 106 3 cam 4 Sp ist & -ref*sink fund 5s ae 98 99 + 98 2 103% 
Empire Gas & Fuel 342s 19 A-O Y2 98% 100% 35 Abe voir Sa: stamped. —<-__ 1954 F-A : 99 
ia 62 J-J it 100% ae ty 100% 1st} & ref sink fund 5s 1954 nis ~ “91% -- 49 P 
Ist cons M 4s series B---------1008 J -- 102% 102% S 99% 102% ast 8 stamped_-————_—_---- weed -  dag aa “Bh 4 
NY & Eve RR extl ist 45 ewes Sy 105% 105 ¥%4 105% 48 ‘ Se stamped_.-- Ss_--------1974 FA ros 79% 80% 44 65% 0 
4 fe , |: Leh Val Harbor Term etd tod = [ f 
Ohio Div ist mtge 3, Ne _————= 1947 M-N 7 ae 219 —* 105% Leh Val Harbor Term gtd 5s__--- 197 pes 78 78 2 $8 8012 
48-.------ 1971 M-s 106% _. 4%, 75 Lehigh Valley N Y PP aah pete 1954 F-A 8 17%, 78 p. o 78 
ie *104 il -- 106 106% Lehigh Valley R 4s ext_----- 1950 J-J 68 67 69 2 65 18 Ve 
oes tin Tire & Rub 3s deb 196 Pe registered 8 NONI — M-N 40% 28% 2 80% 
: Riathone te gn =~ lpia aed M-N cide: amen pa stamped modified_.-__ poe ons Ay BBY 41% ee ae 
3PI rida Cent & Peninsular 5s__.1943 M-N i 3% 103% 14 102 Pk s registered ~~~3003 M-N 44% 43! 9. 17 34 433 
oy East Coast ist 4'%s____--1959 as 130 ae fy - 102 — Lohan Patios modified____._-- 2003 UM. _~ aaie ane 216 37 4814 
Certificates, ~y s A.._------1974 8 I 99%, 100 5 117 130 Lex & Eastern a 80-47 Ry. ext 58_1951 a> 50% 49%. S2% a. 35% 46% 
tFonda Johns & Glov oe 51 51-51% ~- 98% 100 Libby McNeil & Libb -yr 5s gtd____1965 A-O 76% $74 ‘6Y. 2% 57 
ee 4s__ 1263 3 4 57 64% 7 
$42-48 (Proof of a ti = 51 51 28 42%, 59% Liggett & Myers ‘Tobacco 7s..2.--- 1955 J-J 4 486% 126% > 
‘Certificates of oo pareenesgs M-N Be 10 42 56 oat Sobentare eco ‘7g_--—--1944 A-O 10118  101}% 102 cs in tae 
Food Machisery Corp 3s debs..__.1956 os 123, 2 3 48% 28 11% 14 pee sae ti aon series A_...__ ao 508 -- 119% os Vs = 101}% 104% 
trust Co__...1968 M-N --  *%103.-.104 re A Sg 13% Long Island anified 45, to_.-------1950 A-O -- °108 . -- = TEP'¥e 138 Ye 
os 98 99% «= 1d 87% OM "Guaranteed ret gold 4s-----—-—149 M8 ek ees Le ae 
“ : -—- be oa) 105 ¥ 05% 1057, -= 103% 103! 
Gas & Elec of Be Lorillard (P)} Co deb 5 _--~1949 M-S ; v2 10542 105% i2 1 2 Vp 
Gen Steel Castings es 5s_-.-1949 J-D t = serene. PRESTO a. P-A 119 Mi 119 Hr te 11 = «104 108% 
tAuenge & Ais Sz te —aaeies = 35 403% 104 Louisville Gas & Ee Ss series ie. oe 103% 103 Vs 103% 2. ae 1203, 
or 1 ais 2 20 sees. “ame c sewn , 
Goodrich (B F) - ogee Prag 6s__...1934 3-3 o 29. 29 a0 101% 104 — & Jeff Bridge Co gid as ar M-s on oan 100 63 93% hay 
ae Point Term 1st gtd 5s__--— aoe J-D 106 *60% 66 22% 32 weed nays & NashvilleRR- M-S s--Bhory -- 109% 110 
reat Northern 4448 series Si 108% 106 Gi 108% 107% To dN ~ Shey = Beg pe ear —~ ea es == 101% 102% 
s s B__. es oy eras 2 : ‘ f en. C2 Meby y 
General 5s series C___--.------- oe oJ ag 109% 110% 48 ae 101% ist = = 4s series ae a2 106 106” 1064 12 106% 108 
General 4%s series D____ ae J-J aaa 116 116% : 08 M4 111% yy 3% series E._-.......2003 A-O rt an. tes Ys 20. 104 107% 
Generel 4%8 series eemengare: ape ie! How 10% 31 105% 11634 Sent ade taaeeen Ba oe ee a ee 102% a1. . ee teahe 
<6... ~ Ms 67 ; 2 Pad s B ext_------1960 -- 103% 103! 4% 102% 
Gen mtge 4s ser: EE Reema --1946 I-J 107 106% 1077; 100 §=111% ucah & Mem Div 4s J-J 1061 2 103% 2 1 m 
sean P Lode ddan 7 02% 104} 
Gen mtge 3%s > ong pam ie 1946 J-J 104 104 104% 49 98% 108 St Louis Div 2d gol 1946 F-A 2 106% 107 1 V4 
es 1_____ 4 V4 3 Mob & | gold 3s_,-...-._ 1 103% 103% 3 10642 107% 
AGreen Bay & West deb cifs <cccc967 = 5710084 100" 100% at 102% 103% Mob & ‘Monts: tat gold 4%es--—- igo w8 NT agie oT 1 103, 104% 
Gulf Mobile & Ohio re -- *66 ; 149 91 100% ‘Atl Knox & Cinc Div 4s_....__- 1952 J-J <. | Oe = 98 
o 4s series B_ Feb 68% aad 2 iv 4s___-_.__.1955 BR -- 104% 104! ws 104 
cit Cen mize ine 68 series BIS FF 100% 100 100% = 31 a sisi o> ye. eS ae 
lst & ref Term M 5s stpd 86 86 87% B44 89% 100% Maine Central RR 4s seri M as 
Gulf States Util 34s series D ed = J-J ogy 04 66 87% MB ser By od 4s series ee ener” J-D 98¥2 98 9 
1 eee M- eR "972 -- ‘Sugar 4s vd Feb1e J-D 8% 
N 5 111 111% 7 Ph -_ asmou Elec RR ae fund Feb 1 1997 M-N a . 67% 11% ja 80% 99 
nila ------ = ‘4 
Hocking Valley Ry ist 4 H hie {iastantiowos Gresn'B Lines) 4s 1959 tS =a “30% ~ 68% 79% 
234Housatonic Ry con Yas___--___1999 JJ uatere in id See -- 34% sr fee a 
Suseon Geai 1a. debs. . ye M-N 93 *133% 1303 — bcp Shovel 's f 6s: oo oo a8 -- ae 
ist sf 954 * 92 93 = ¥4 133 RN ee -O “2 es “i 
Hudson Co Gas Ist pa ay aoe eg wort 103% sae 3 3 Ye 93 ee Street Railway— A-O ~~ otal 1025 1 oe OR 
praverenen --1949 M-N 67. 68 105% mped.mod): ext 5s wish 2: man 101% 1 
ie 175 56 McCrory Stores deb 3%___.----- 1945 02 Yq 
116 70 de ; Q-A 
116% 6 116 117% Metrop Ed 13t red on one” eae ---1955 - A-O os 99% 99% 5 961 
. (3) Met es D_uW 1968 ames 105% ; Ye 99% 
rop Wat Sew & M-S 05% 3 1 
Drain 5%s-.--1950 110% 110% 110 mete 
. 4-0 ray Ya 19 109% 111 
93% 93% Ya 
6 92 94Yy 





Por footnotes see page 2216 
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BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No Low . High Low High No. Low High 
t$AMet West Side El (Chic) 4s_.1938 F-A ae "8%, 16% ee 16 18% Niag Lock & Ont Pow Ist 5s A__.1955 A-O pe 108%4 10854 2 108% 110% 
Michigan Centrai— Noriolk Southern Ry Co— 
Jack Lans & Sag 3%s__...-.__ 1951 M-S pts *97 98% be 95 97 lst mtge 4%s series A_........ 1998 J-J 88% 8734 88% 24 82%, 8834 
lst gold 3%s 1952 M-N es *105% 105% 3 102% 105 4Gen mtge 5s conv inc_..._-... 2014 A-O 41% 40% 41% 100 37% 47% 
Ref & impt 4%s series C_____- 1979 J-J “ie 91% 93% 19 713 93% t§$ANorfolk Southern RR 5s A....1961 F-A - *38 px. 43% 46% 
¢$4Midland of N J ist ext 5s____- 1940 A-O se *60 65 sat 55 70% Norfolk & Western Ry 1st gold 4s_1996 O-A ibe 131% 133 13 129 133 
+$AMilw & Northern Ist ext 4%es__1939 J-D re *98 110 Sak 97 101 North Central gen & ref 5s_....~. 1974 mM-8 *127% —- a 125 125% 
A$Consol ext 4%s______________ 1939 J-D mas 83% 85 84 7544 85 “Gen & ref 4%s series ‘A... . 1974 M-S say oe i 116 = 116 
tAMilw Spar & N W Ist gtd 4s__._.1947 M-S as 68% 70 29 59 70 Northern Pacific Ry prior lien 4s__1997 Q-J 101% 101% 102% 248 92% 102% 
tSAMilw & State Line 1st 3%s____1941 J-3 seer *65 Bix’ Pinal 77%e T7% 4s registered-............_.__ 1997 Q-J 98 98 6 8842 98 
tMinneapolis & St Louis° RR— Gen lien ry & ld gold 3s____Jan 2047 Q-F 59% 6742 705 250 53 70% 
4ist & ref gold 4s___._-.______ 1949 M-S 12 11% 12 110 7% 12 3s fegistered= ......... ...-n.ce 2047 Q-A : 66 66 10 51 66 
4Ref & ext 50-yr 5s series A__.1962 Q-F Ad 5%, 5% ees 3% 5% Ref & impt 4%s series A... 2047 J-J 624 80% 83% 256 61% 83% 
tMinn St Paul & Sault Ste Marie : Ref & impt 6s series B_....._ 2047 J-J 97% 96% 98 701 80% 98 
§Alst cons 4s stamped._._-____- 1938 J-J 39% 3842 39% 49 29% 39% Ref & impt 5s-series C_.<.--..- 2047 J-J 87% 86 = 888 38 67% 88 
$4 3et consol “Ss... +. 1938 J-J 4034 40 41 14 30% 41 Ref & impt 5s series .D_..-_~~.- 2047 J-J 87 8534 88 84 67% 88 
§Alst stamped -5s gtd as to int__1938 J-J 39 3812 °39 25 29% 39 Northern States Power Co— 
Alst & ref 6s series A_.-_..____ 1946 J-J 5% 53% .6% q 5 Ve (Minn) Ist & ref mtge 3%s__.-- 1967 F-A is 110% 110% 6 108% 110% 
BROOD ca ikem btccnwepe 1949 M-8- Lal ike Dut ef 2% 5 ist mtge 2%s_.....i....-2...1974 F-A aa *111% __ om fi toe 
Alst & ref 5¥%s series B_...._-_ 1978 J-J aS: 784 78%, 1 73% 78% (Wisc) lst mtge 3%s_i....... - 1964 M-8 311% 111% 112 13 1ll% 112% 
tAMissouri-Illinois RR list 5s_...-_ 1959 J-J 103 103 5 100 103% 
Mo Kansas & Texas ist 4s___.-_._ 1990 J-D 69% 6842 69% 171 564% 69% 
Missouri-Kansas-Texas RR— O 
Prior lien 5s series A.._......_.1962 J-J 72% 10% 72% 141 64% 73% 
40-year ‘4s series B_____..______ 1962 J-J 60 % 59% 61% 54 53% 61% tOgdensburg & Lake Champlain — 
Prior lien 4¥%s series D.._____- 1978 J-3 66 65 66 24 57 66 §A ist guaranteed 4s__:.....__- 1948 J-J 16% 16% 17 43 15% 20% 
ACum adjust 5s serie A__.Jan + a A-O 52% 50% 52% 131 36 573% Ohio Edison 1st mtge 4si....____- 1965 M-N 2 105% 105% 23 1045 106% 
¢Missouri Pacific RR Co— Ist mtge 4s 1967 M-S 108 107% 108 19 106% 108 
Alst & ref 5s series A_.______...1965 F-A 65% 65 66% 172 56% . 72% Ist ‘mtge 3%4s-_. 421992 J-J 108% 108% 108% 3 108% 109% 
ACertificates of deposit.___.._.__ os an *64% __ ents 5612 69% Oklahoma Gas & Elec 3358 Genes ek 1966 J-D <i 107% 107% 6 104% 110% 
AGeneral 4s 1975 M-S 6% 26°" 27% 412 22%, 30 ‘Ontario Transmission 1st 5s.._._- 1945 M-N ae *104 sia 103% 104 
41st & ref 5s series Fi_-_-_--- 1977 M-8 5%, 64% 67 363 56% ' 73 Oregon RR & Nav con gold 4s___-1946 J-D oe 104% 104% 10 «=: 104% 105% 
ACertificates of deposit__..._.___ pre 65 65 1 56% 72 ‘Ore Short Lin2 Ist cons gold 5s___1946 J-J We *106% 107% Be 107 108% 
Alst & ref 5s ‘series G__....___ 1978 M-N 653 64% 6634 159 56% 12% Guaranteed stpd cons 5s..__.... 1946 J-J aoe "107 107% Pas 107% 108% 
ACertificates of deposit__..._.___ we ae 64% __ me 57% 68% Oregon-Wash RR & Nav 4s__-.--..1961 J-J 10842 108% 109 28 108 =: 110% 
AConv gold 5%s 1949 M-N 11¥ 11% 11% 168 9% 13% Otis Steel lst mtge 44s ser A__..1962 J-J pats. 104% 104,'5 27 103% 105% 
Alst & ref gold 5s series H___ 1980 A-O 653 64% 66% 224 5642 72% 
ACertificates of deposit... ete Be. si hi ee 59% 71 
— rr a ae ome maleuiuen 1981 F-A 652 64% 66% 264 564% 72% P 
4Certificates of deposit__...._.__. wits ee Psi ban Sie 59% 72 ™ eon 1 
MobtsMaone it eteldG ii is we | BO ono wep Oe Bf nk ara at a 
Monongahela Ry_3¥%s series B_..1966  F-A #105”: 106% > 104% 105% lst & ref mtge 3% series Ho---1961 -J-D 110% 110% 110% 18 110% 111% 
Mneneeee nen Tee weer Ist & ref mtge 3¥s series I____.1966 — J-D 110% 110% 110% 5 110 111% 
lst mtge 4%s. 196uU A-O 109 109% 4 108% 111% Ist & ref mtge 3s series J 1970 J-D ; *104 r 1057, 104% 106% 
Ge, cobentures =. oe ~—  *111% 112 ~~ lil) 114% Ist & ref M 3s series K__-______ 1971 J-D eS 1054 105% 11 104% 105% 
Montana Power list & ref 3%s_.._1966 J-D 107% 106% 107% 27 105% 107%, Pacific Tel & Tel 3%s series B....1966 A-O psi 109% 109% 3 108 109% \ 
Montreal Tramways 5s ext... -.- 1951 JJ eck 7) 96 V4 2% 94% 95% Ref mtge 3%s series C ~ 1966 J-D gies #110 ve 111 og 108% 11034 
Morrell (John) & Co 3s debs------ 1958 BN 101% 101 101% 20 100% 101% Paducah & Ill Ist s f gold 4428_---1955 J-J is 106 106 "5 106 106 
Morris & Essex ist gtd 3%4es_.---- 2000 J-D 62% 59 624 554 48%, 62% Panhandle East P L 3s B ~~~" 1960 M-N a *105 105% 103 105 ¥ 
Constr M 5s series A__-.-~--_-- 1955 M-N 68% 65 68% 181 47% 68% Farhmount Beeeduay Comp os : - . 
Constr M 4%s series B-------_- 1955 M-N 6342 60% 64% 316 43¥e 64% ist M sf gold 3s loan ctfs 1955 F-A 95 95 8 85% 95 
Mountain States T & T 3%s__-__.1968 J-D = *109% 110% oe 109% 111% Paterson & Passaic G & E cons 68.1949 M-8S rs me 115 115 116% 
Mutual Fuel Gas 1st gtd 5s___.___ 1947 M-N — oS -- 111% 111% Pennsylvania Co— =: —" ns fee : 
Guaranteed 3's trust. ctfs D...1944 J-D ‘as *101 103% op 101% 101% 
N Gtd 4s series. E trust ae, M-N ede *109 110 ‘gis 108 §=109% 
Secured 4s_- 1963 F-A 106 \ 106 Y%4 10642 24 106% 1075 
Nash Chatt & St L 4s series A__..1978 F-A 92 92 93 71 82-93 penmaavasin Coase Sand 3%s_-_--1060 dD agree apie on a 
Nat Dairy Prod 3%s febs arb maases 1960 J-D 107% 107% 107% 30 105% 107% Ist 2 ref 4%2s series B 1981 J-J *109 109% 109% 109% 
Nat Distillers Prod 3%es a ae 1949 M-S 105% 104% 10734 924 103% 107%%4 18t & ref 3%8 one Di. 1968 J-J ioe 107% 107 Ve “§ 105" 107% 
3%s sinking fund germ 4 M-S 103%. 103% 103% 11 102%. 103 ¥% Penna Power & Li ht 3's Ss as ne ate 1969 F-A 1093 108% 10936 11 108 V4 109%, 
National Steel 1st mtge 3s__..__- A-O a 10444 104% 2 103% 105 n ‘aan ta achereceemte 1974 F-A 108 108% 19 10634 109%, 
tANaugatuck RR 1st gold r eee M-N eee Tap nine 9934 101% Fr nce Pa he 3 ” . 
Newark Consol Gas cons Ss_._... 1948 J-D = 2. 115% ae 115 116 yy mae con - oh 1948 M-N *109 108 109% 
t4New Bngisad RR gtd: 5s_---.— ee ~= 93% 94 12 84 (94 4s sterl stpd dollar_...-May 1 1948 M-N 108% 108% 108% “3-108 ~=«©109% 
econ se =~ RE 92% 92% 92% 94). 08% ~ 92% Gen mtge 3%s series C_- 1970 ~A-O 103% 103% 104% 65 98% 104% 
New England Tel & Tel 5s A__--_- 1952 J-D oe 115% 115% 13 115% 11742 Cons sinking ts pr ene ate 1960° F-A : 124 124 5 121, 124% 
lst gtd 4's series B_-------..- 1961 M-N 125% 125% 125% 4 122% 125% General 4%s_ series A SRT aN 1965 J-D 112¥ 112% 113% 58 109 113% 
NJ JUReeee A Bre - tt, 46. —_ er -- “85. -- 84% 84% General’ 5s series B_...--------1968 J-D 120% 120 120% 24 115% 120% 
N J Bow @-Light 1st 4's.----_-- zgee A-O -- mm -- 105% 108% Debenture gold 4%s 1970 A-O 103% 102% 103% 88 97 1033, 
New Orleans Guest Nor $8 A... 2983 J-J -- 102% 102% 2 94% 103 anal 4 seed... 1981  A-O 110% 102% 111 “6. ek aa 
NO & NE ts: ref & imp 4%4s--._- 1952 J-J ~— 100 100% 23 9342 100% Gen mtge 4448. series E--------- 1984 J-J 110% 111 17 105% 111 
New Orl Pup Ser 1st 5s series A_.1952 A-O 102 102 102% 9 1025 104% at an ee. 1952 A-O 102 102 102% 62 995% 102% 
Ist & ref 5s series B____--_____ 1955 J-D Bes 103. 103 2 103. 105 Peoples Gas L & C ref 58 1947 M-S 111% 111% 11 110% 112% 
New Orleans Term Ist gtd 4s__... 1953 J-J 102 101% 102 41 96 102 Peoria & Sasteum én eh ee 1960 A-O Dae 13% 75 81 55% 75 
thew Orleans ‘Texas & Mexico Ry-—  Alineomne-40 Apri990 = Apr 34 332 34% 200 23% 36% 
ae eee 4S - 63 64% ae Peoria & Pekin Union Ry 5%s-.--1974  F-A en, eee -.' 105% 107 
ACertiticates of deposit_-------_. or ~- 70 70 ¥e 4 61 70 Ye Pere Marquette Ist series A 5s 1956 J-J 10112 100% 101% 125 9534 10112 
pr Foe Faerie wer kak ee eee A hedge 59 a. ist 4s series B ~7771956 J-J 92% 92%4 93% 19 87% 94% 
Henne one 7 7642 77 2 8 y, y, ¥ 
Alst 5s series o__ ie OE i956 FA = 1 WY # 1 oot Ist gold 4%s series C_....--..- 1980 M-S 96% 95¥2 96% 138 8297 
ACertificates o Re PIT 2, bie *75 gS 24 71% TTle : v 
Alst 4%s ‘series D__-.--_--_--- 1956 = F-A = mg 38 ee ee ee ee eee Ee Ms spi 
« ACertificates of deposit___---___~ --- 2t “70 74% eo 68% 78 General: $6 series 8.:..._._.-_- 1974 F-A ots! *131 132% ou 131 132 
Alst 5%s series A 1954 A-O 813 8038 82 19 7354 86 General gold 4%s series C____- 1977 I-J ii 123% 124 2 121 124 
SCartificates: of —deposit_______ —_—  — -- “782 -- -- 74 82 Philadelphia Co coll tr 4%s__---- 1961 89 J-S 108% 108% 109% 20 105% 109% 
Newport & Cincinnati Bridge Co— Phila Electric lst & ref 3%S.----- 1967 M-G 111% 110% 111% 23 110% 111% 
General gtd 4s 1945 J-J —" SSR: ab -- lst & ref mtge 2%s 1971 J-D 102%4 102% 10 102% 103% 
-N Y Central RR 4s series A___ 1998 F-A 7854 ° 755, 78% 318 59 18% ; era 
ped Se tPhiladelphia & Reading Coal— 
Ref & impt 4%s series A... -_ 2013 A-O 735% 71 73% 1,442 56% 73% Aref 5s stamped 1973 J-J 62V% 61 62% 150 38% 67 
Ref & impt 5s series C_-__---~- 2013 A-O 80 7842 81% 463 63 81% ateee tee Oi... o.oo 1949 M-S 26% 26 27 272 174% 28% 
Cons speneet 2s a ae 98% 97% 99 32: She. Philip Mofris Ltd deb 3s__--.--.--1962. M-N -- 105 105 6 105 105% 
0 ee ee 2 ets RE 95 93 95 1415 83% 95 3s debentures ---__-..--------1963  M-8 —— #106106 % -. 104% 106% 
328 registered———————________ 1997 J-J -— 89 89 13 78%4 89 ¢$APhilippine ry Ist s f 4s___-- 1937 J-d ses 9% 10 58 7% 10% 
Lake Shore coll gold 3%s_______ 1998 F-A ah 8154 84 76 69% 84 ACertificates of deposit_.__.__.__._ sites ie 9 9 5 64, 9% 
336s vagisteged 1998 F-A -- 78 78% 34 65 78% Phillips Petroleum 2%s debs_-__-- 1964 F-A ee 100% 101% 92 100% 101% 
Mich Cent coll gold 3%s_....... 1998 F-A 79 V4 7434 79% 60 62% 79%. Pittsburgh Cine: Chi & St Louis— 
3%s registered 1996 F-A -- 71 73% 32 63 73% Beries D 4s guaranteed_...___.- 1945 M-N es | a -- = Ye 104 
hipueesebernineenenad F-A ites *1045,4  . ole 04 104% 
New York Chicago & St Louis-- — . yg he gold... “1853 J-D (ne ~_ «112% 112% 
Ref 5¥s series A 1974 A-O 104% 103% 104% 245 95% 105 Series G 4s guaranteed “71957 - M-N se 113% 113% 2 113 113% 
Be on eS tt M-S 98 974 98% 274 87 98% Series H cons guaranteed 4s_---1960 F-A Ken, See on 113% 115 
lst mtge 3%s extended to___.__ 1947 A-O 1 *101% 101% hod 101% 102% Series I cons 4%s ~~" 1963 F-A De "193% __ pie 122142 123% 
x y eck tee AY Y gcs Penvtnre 1981 Poa ed 106% 307% #0 e yy —" Series J cons guaranteed 4'2s__1964 M-N ii *123% .. pen 123 123% 
s = 94 91% 94 76 BY% -D ES & S98 is 11634 120% 
N Y Edison 3%s series D--______- 1965 A-O 108% 108% 109% 17 106% 109% Pa ae wp rere Poe oO soe 7. 4a0 i 116 120% 
_ mF ref ae series E_____ 1966 4-O ie *109% 109% ae 108% 109% Gen 4%s series C_______--_----1977 I-J 107% 107% 107% 9 106% 107% 
2 ee Pitts Coke & Iron conv 4%s A....1952 M-S 104 104-104 2 102 104% 
N Y Gas El Lt H & Pow gold 5s___1948 J-D wd 114% 114% 1 114% 115% Pitts Steel lst mtge 4%s 1950 J-D Ba 104 104 1 102% 104 
Purchase money gold 4s_________ 1949 F-A 110 110 110 3 109% 111 lst mtge 4%s series B__-------- 1950 J-D 2 103% 103% 33 101% 104 
By OS ee See 88. 2000s M-N =~) $008 ~- | 104 105% Pitts & W Va lst 4%s series A--_-1988  J-D 4% 7014 74% 19 591 74% 
Mtge 4s series A_______________ 2043 J-J fo2 102 102 5 102 103 lst mtge 4%s series B ~__-1959 A-O 70%4 75 28 58% 75 
Mtge 4s series B__ 2043 J-J ae *1025% 103 = 102 104% lst mtge 4%s series C___--_----1960 A-O 5% 70% 75% 87 58 75% 
N Y Lack & West 4s series A__.__ 1973 M-N 83 82 83 51 71 83 Pitts Young & Ash 1st 48 ser A___.1948 J-D pu, “107% __ ans 10742 107% 
4's serics B 1973 M-N -- 88 8688 8 77 88 lst gen 5s series B. 1962 F-A *121 +. -- -— = 
tN ¥ New Haven & Hartford RR— he hy og series G 1974  J-D oF ia. ae 
ANon-cony deb 4s 1947 M-3 55 55 55% 9 46 60% let bra series D TE MRR J-D ic ‘ag paw aie _ 
porte guess - ot 1947 M-S ao 53% 54 68 45% 60 Pittston Co 5% inc deb___------- 1964 J-J 92 92 93% 36 86 93% 
Feather Ng a a bert A | ARE > i curtland Gen Elec 1st 4%4s_----1960 M-8 103 102% 103% 65 99% 104 
od ? 4 to. va 103% sips 
ANon-conv deb. 4s 1956 | MAN 55% 55% 56% 181°. 46%. 61 penn Gi per it Sass | “~ #1094 109% “= 109 109% 
Yo canscape a 3%4s_.._1956 J-J ai 54 54% >9 45% 59% lst mortgage 3%s. 1977 P-A mae *113 113% =~ -- -- 
‘taColiateras {rust 6s SB se 62% «Che 63% 309" > | SOYs', 6&: Pressed Steel Car deb 58__.: 1981. J-3 = «101% 10% 9 100% 102% 
: = A-O | 92 92° 92% — ~* 24°" "82". 94: ; $A Providence “Peansitjes Si M-N . Ee 25% 25% 5 7 
‘Bist de ref Ate eerie of i aS BTS EE SORES ORES. RR ae ?4Providence Terminal 1956 MS ~~ -#100% _- oe 98% 100% 
; taHariem River & Port —— a a 59 58% 59% 192° 48% 63% Public Service El & Gas Siia_————-1968 IJ = [110% 110% 2 110, 110% 
rege. ; nies ia ee ity . : 3s. : eres *107.- +107 ie 4 
gan ow 1954 9 -M-N -- 105% 105% 5» 102% 106% | one SS cease oe a os “sf esate ae = 44 14% 
ot rida & ‘West ref gold +o_—s988 ny 13% 1am 14% 8° ie wre lst & ref mtge 8s. 2037 J-D --  *223 224% ar 
r 4 1 . : ; ; p ; ’ ‘ 5 
N Y°‘&-Putnam Ist cons gtd: 4s.-__1993 A-O 67 66 este: z= - 52 684% Public Service ‘of Nor’ Ill 3%s.....1968 A-O aes 10958 109% 1 109% T11% 
N Y Queens El Lt & Pow 3%s_____1965 M-N 111% 111% 111% 4 110 111% 
N Y Rys prior. lien 6s stamp..____ 1958 J-J3 *105%4 106 oe - 10542 108. R 
/N-Y¥-Steam Corp ist 3¥%s__...___. 1963 J-J 108% 108% 108% 15 “107% 108% ; : , 00% 
S$AN Y Susq & W 1st ref 5s__----1937 J-J ‘46 46 46 26 34 50% Reading Co Jersey Cent coll 4s_.__1951 4-0 100 Y%4 995% 100% 174 97 1 ng 
42d gold 4%: 1937 F-A hay oS a 5 18% 20% Gen & ref 4¥%s series A__...____1997  J-J- 104% 104% 104% 179 94 104% 
§AGenera} gold 5s_ 1940 P-A iets 10% 11% li 10% 14 Gen &-ref 4%4s series -B__...____1997 J-J 104% 104 104% 68 944 104% 
ASTerminal ist- $8...c. ~.-.1943- M-N 8 - = + *90% 92 = 87» 95 Remington Rand deb 34s_....._.1956 J-J 107 106%4 107 8 104% 107 
N_Y Telenhone 3%s series B-___- ~1967 J-J - t+ #110 110% ~~ 109% 111 Revere Copper & Brass 3%s_______1980 M-N _.  *102% 102% -. 101% 102% 
-284N Y West & Bost ‘Ist 4%8_:__1946 J-J 25% 25% 26% 162 18% 31 2§ARio Grande West 1st gold 4s_.1939 J-J _. 89% 91 35 81 95 
Niagara Falls Power 3%s_..._____ 1966 M-s His 109 109% 3 108% 109% Alst cons & coll-trust 4s A_.___1949 A-O 55% 480 4a 55% 48 44% 58% 





ee 











Fer footnotes see page 2216. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 26 





BONDS 
New York Stock Exchange 


Rochester Gas & Elec Corp— 


Gen mtge 4%s series D-------- 1977 
Gen mtge 3%s series H_-------- 1967 
Gen mtge 3%s series I..__-----1967 
Gen mtge 3%s series J__------- 1969 


t$AR 1 Ark & Louis Ist 4%5s----- 1934 
tARut-Canadian 4s stpd__-----—--- 19 
t$ARutland RR 4%s stamped_____1941 


Saguenay Pwr Ltd ist M 4%s----- 1966 
St Jos & Grand Island list 4s__._.1947 
St Lawr & Adir 1st gold 5s_------ 1996 

2d gold 6s_._------------------ 1996 


#5St Louis Iron Mountain & Southern— 
River & Gulf Division 

Alst 4s stamped_____---~----- 1933 

ACertificates of deposit--------- 

tASt L Peor & N W Ist gtd 5s_._-1948 


St L Pub Serv Ist mtge 5s_------- 1959 
St L Rocky Mt & P 5s stpd_--_--- 1955 
¢St Louis San Francisco Ry 
APrior lien 4s ser A----------- 1950 
oCertiticates of deposit._.__.-_---~ 
SPrior lien 5s series B__----- _.1950 
ACertificates .of deposit___.-----~ 
ACons M 44s series A__------- 1978 


ACertificates of deposit stpd_._--- 
¢S8t Louis-Southwestern Ry— 


t 4s bond certificates_____- _-1989 
wad 4s inc bond ctfs._..-- _Nov 1989 
§Alst term & unifying 5s----- __~1952 


OGen & ref goid 5s series A_.--1990 
St Paul & Duluth Ist cons gold 48.1968 
Paul E. Gr Trk Ist 4%s__-_-1947 


48t 
Shast Pp & KC Sh L gtd 4%s_---1941 
Bt Paul Union Depot 3¥%s B------ 1971 
Scheniey Distillers 4s 5 ft deb__----1952 
Scioto V & N E ist gtd 4s----..--- 1989 


aboard Air Line Ry— 
7 lst gold 4s unstamped_——---1950 
§A4s gold stamped_—---———-—-—- 1998 
§ A Refunding 4s 
ACertificates of deposit-_------—— 
Alst cons 6s en ag arent 
ACertificates 0 hice lainienimmeien 
t$AAtl & Birm. 1st gtd 4s___...-1933 
t4Seaboard All Fla 6s A ctfs__.___1935 
A6s series B certificates_. ------1935 
Bhell Union Oil 2%s debs_—-—----1964 
2%s sinking fund debentures_---1964 
¢§ASilesian-Am Corp coll tr 1s_---1983 
Simmons Co debentures 4s______--195: 
Skelly Oil 3s debentures.___------1 
Socony-Vacuum Oil 3s debs_.___.-1964 
South & Nor Ala RR gtd 5s___..--1963 
South Bell Tel & Tel 3%s-------- 
3s ce nagy aor ye — 
uthern Pacific 
rae (Cent Pac coll) _._.____--Aug 1949 


4s registered__-_ 






































ist 4%s (Oregon Lines) A------- 1977 
Gold 4%s 
Gold 4%s aant 
Gold 4%s 
San Fran Term Ist 4s..-------- 1950 
‘Bouth Pac RR ist ref gtd 4s------ 1955 
Stam otienoosanoseaenmnooeese= 
—— Ry 1st cons gold 5s_---- 1994 
Devel & gen 4s series A-------- 1956 
Devel & gen 6s 1956 
Devel & gen 6425 1956 
Mem Div ist gold 5s_._-------- 1996 
St Louis Div 1st gold 4s-_.----- 1951 
Southwestern Bell Tel 3%s B----- 1964 
lst & ref 3s Tmee> Cc ‘ aoe 
thwestern ery 4s.....-.. 
auponnne Internat 1st gold 4%s_-2013 
Stand Oil of Calif 2%s debs_____.1966 
Standard Oil NJ deb 3s 1961 
2% debenture 1953 
Superior Oil 345 Gee... 98 





Swift & Co 2%s debs 


Tenn Coal Iron & RR gen 5s__.___1951 
Terminal Assn St L 1st cons 5s__..1944 
wen refund s f gold 4s_..._____- 1953 
get & impt mtge 3%s series B_.1974 





Tcxarkana & Ft Smith 54s A_____1950 
Texas Company 3s deb__...______ 1959 

3s debentures 1965 
Texas & Pacific 1st gold 5s_. 2000 





Gen & ref 5s series B__......_.1977 








Gen & ref 5s series C____..._ .~-1979 
Gen & ref 5s series D__._._____1980 
Tex Pac Mo Pac Ter 5%s A_.-____ 1964 
Third Ave Ry Ist ref 4s. 1960 
‘ AAdj income 5s Jan 1960 


Tol & Ohio Cent ref & impt 3%s__1960 


























Friday Week’s Range 
Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 
Low High No. 
M-S -otkcs *125% —- cad 
M-S os *111% —- ah its 
M-3 ae ae ont raat 
M-S ae *10842 109'2 dite 
M-S whe 45 46% 63 
v-J ah 13 13 2 
J-J “ES: 154% 15% 5 
4-0 i *106% 107 les 
J-J st 106 106 1 
J-J Be 71% 71% 3 
A-O ak °73 oie me 
M-N 97% 97% 98% 74 
wodd Wet 97% 97% 1 
J-J sae 93% 93% 10 
M-8 ral 100 100 3 
J-J pA. *92%_ 93% es 
J-J 40 38% 405% 583 
wow 39% 38% 39% 53 
J-J 44 43% 44% 144 
oom 43% 43 43% 8 
M-S 34% 34 35 Ye 963 
eae 34% @ 34 34% 80 
M-N aS 104% 105% 17 
J-J 80 80 =. 80 16 
J-J 78 76% T8% 100 
J-J 5834 54% 60 524 
J-D Lae *99% —- iin 
J-J 30 29 30 10 
F-A 36% 35 37 63 
A-O on *102% -—- as 
M-8S 104% 104% 104% 6 
M-N iiek *128 iain ee 
4-0 eae 63 6412 3 
A-O pear 63% 65% 124 
A-O 29% 29% 30% 186 
one aw 28% 29% 19 
M-S 4042 39% 41% 967 
ane 3934 38% 40 101 
M-S 55 53% 55 24 
F-A 38 37% 43 145 
F-A a: ates fa et 
J-J 101% 101% 102 27 
J-J ga 101 101% 10 
F-A oe *55 62 Be 
A-O ee 103 103% 5 
F-A oor *103 % 103% ae 
J-J neat: 105% 106 16 
A-O gi *124 ara hie“ 
A-O ‘iis *108% —__ au 
J-J 107% 106% 107% 15 
J-D 101% 101% 101% 128 
— 101 101 101 3 
M-S 89 87 89% 530 
M-8 8412 82% 84% 191 
M-N 83 42 825% 84% 329 
M-N 82% 81% 83% 450 
A4-O 106 105% 106 71 
J-J3 100% 10042 101 483 
J-J Ws ls pik lies 
J-J 113% 113% 114% 33 
A-O 86 84% 86 283 
A-O 102% 101% 102% 41 
4-O 105 1035 105 47 
J-J ee 109% 110 23 
J-J3 ik 105% 105% 37 
J-D 111% 1115 111% 20 
J-J Ms *106% 108% oR 
M-N 111% 111% 111% 3 
bie 53 55 15 
F-a re 103% 103% 11 
J-D 105% 105 42-106 Ye 10 
J-J 104% 103% 104% 4 
M-N EE *106% __ fic 
M-N au *102% —_- dina 
n) 
J-J si *118 120 al 
F-A mee * _ 103 ay 
g-J 112% 112% 112% 15 
J-J toa *106 106% poate 
F-A 101% 100% 101% 64 
A4-O SER 105% 106 10 
M-N 106% 105% 106% 36 
J-D Si, *118% __ ee 
A-O 935%,- 93% 95% 49 
A-O 93% 9342 95% 62 
J-D 94 94 955% 22 
M-S 108 108 108 7 
J-J3 8014 804% 82% 55 
A-O 33% 33% 34% 181 
J-D 102 102 102 5 


Range Since 
January 1 


Low High 


1 11% 

109% 
50 
16% 
19 


111% 

108% 
39% 
11% 
12 


106% 

106 
File 
73 %e 


118 
112% 


118 
111 
105% 
91% 
105 
105 4% 
115% 
81% 
719%, 
80% 
108 


102 
10642 
106% 
120 
965 
95% 
96 
112 
71 83% 
30% 37% 
96% 102 


105% .- 


- Wisconsin 
Wisconsin 





BONDS 
New York Stock Exchange 


Toledo St Louis & West Ist 4s_._..1950 
Toronto Ham & Buff list gold 4s__1946 
Trenton Gas & Elec ist gold 5s___1949 
Tri-Cont Corp 5s conv deb A__.__.1953 


Union Electric Co of Mo 3%s___.__1971 
































t$AUnion Elec Ry (Chic) 5s___.__ 1945 
Union Oil of Calif 3s deb__...____ 1959 
3s debentures 1967 
Union Pacific RR— 
ist & land grant 4s 1947 
34-year 34s deb 1970 
35-year 3%s deb 1971 
Ref mtge 34s series A... i98u 
United Biscuit 3%s debs_.._._____ 1955 
United Cigar-Whelan Stores 5s____1952 
United Drug 3%s debs___._._-__--__- 1958 
United States Steel Corp— 
Serial debentures 
EE Eee May 1 1949 
/ RS “Eee Nov 11949 
fk EE eae May 1 1950 
bo ESE, 
2.35s ~-May 1 1952 
RS aR aS Nov 11952 
MAMI: dctheusinkntaditidinndisiesuren May 11953 
2.50s ~Nov 11953 
2.55s May 1 1954 
2.60s Nov 11954 
2.65s May 1 1955 
United Stockyards 4%s w w----~--- 1951 


Vandalia RR cons g 4s series A___1955 

Cons s f 4s series B_._.--_~..._ 1 
Va Elec & Pwr 3%s series B__---- 1968 
Va Iron Coal & Coke ist gold 5s__1949 
Virginia Pub Serv Ist mtge 3%s__1972 
Va & Southwest ist gtd 5s____-_-__ 2003 

lst cons 5s 1958 
Virginian Ry 3%s series A_.......1966 





Wabash RR Co— 
lst mtge 4s series A 1971 
AGen mtge 4s inc series A___.._1981 
4Gen mtge inc 4%s ser B_.__._1991 
Walworth Co list mtge 4s_____.____ 1955 
Warren RR Ist ref gtd gold 3%s__2000 
Washington Central Ry list 4s_._._ 1948 
Washington Term ist gtd 3%s___-1945 








ist 40-year guaranteed 4s____.__ 1945 
Westchester Ltg 5s stpd gtd__.___ 1950 
Gen mtge 3's. 1967 
West Penn Power ist 5s E__....-_ 1963 
lst mtge 3%s series I_........_ 1966 
Western Maryland ist 4s_......__ 1952 
lst & ref 5%s series A______.__1977 


tAWestern Pacific 1st 5s ser A__.1946 
Western Union Telegraph Co— 








Funding & real estate 44es___-._ 1950 
25-year gold 5s 1951 
30-year 5s. 1960 
Westinghouse El & Mfg 2%s__ ~~ 1951 


West Shore list 4s guaranteed_____ 2361 
Registered 
Wheeling & Lake Erie RR 4s___-_- 1949 
Wheeling Steel 1st 34%s series B__.1966 
Wilson & Co ist mortgage 3s___._1958 
Winston-Salem S B ist 4s__...___ 1960 
tAWisconsin Central ist 4s_....._. 1949 
ACertificates of deposit 
».§48u & Du div & term.ist 4s___1936 
__  ACertificates of deposit 
; Elec Power 3%es___.-_-. 1968 
Public Service 3%s_....1971 








Youngstown Sheet & Tube— 


Interest 
Period 


A4-O 
yw 
J 


00 


M- 


19) 


M-S 
M-N 


Friday Week’s Range 


Last 


or Friday’s 


Sale Price Bid & Asked 


111% 


103 % 


107% 
105 
105 
110 


103 % 


103% 
79 
74% 

100% 


110% 
100% 
105% 
91% 
107% 
106 
105% 
101% 
71% 
69% 
97% 
103% 


110 


103% 


Low High 

102% 102% 
*103% —- 
*114% 
*107% -- 


111% 111% 


104% 
103% 


104% 
103% 


107% 
104% 
104% 
109% 
107 

102% 
103 %e 


107% 
105% 
105 
110 
107 
102% 
104% 


*101 
*101% 
*100% 
*101% 
“101% 
*101% __ 
*101% 102% 
*101% 103% 
*101% 102% 
*1015@ 102% 
*102% .- 
102% 102% 


102% 


98 
103 % 

68 

i8 
110 110 
108% 108% 


101% 102 
10342 104% 


Bonds 
Sold 
No. 

10 


20 
95 


Range Since 
January 1 


Low High 
101% 104 
101% 103% 


106% 107% 


112 
19% 

106 

104 


10848 
105%e 
105 
11042 
107 
103 
104% 


111 


103 4 
102% 


107 ¥s 
102% 
10242 
109 

106 

100% 
101% 


102% 
102% 
101% 
102 

101% 
101% 
101% 
103 

101% 
102% 
102% 


101% 
102% 
100% 
101%4 
101% 
101% 
101% 
101% 


10156 
101% 


112 
111% 
96 
111 
102 


97 
111 


112 

109% 
90 

110% 


80 
109% 


101% 104 
101% 104% 





a Deferred delivery sale not included in the year’s range. 
n Under-the-rule sale not included in the 


included in the year’s range. 

not included in the year’s range. 
§Negotiability impaired by maturity. 

pound unit of bonds. 


d Ex-interest. ¢ Odd-lot sale not 
year’s range. rOash sale 


tThe price represented is the dollar quotation per 200- 


Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


*Friday’s bid and asked prices; no sales being 


4Bonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


May 20, and ending the present Friday (May 26, 1944). 
include every security, whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING MAY 26 


-NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 


























during current week. 


and when selling outside the regular weekly range are shown 





STOCKS Friday Week's Sales STOCKS— Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 

Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range Since January 1 

Par Low High Low High ' Low High No. Low High 

Acme Wire Co common 10 ine da ie ca 22 Jan 26 Mar Alles & Fisher Inc common______-- me | re Rea? F és a «ion 

Aero Supply Mfg class A en ee. age -. 20 Apr 21 Jan Allied Intl Investing $3 conv pfd____- eee 17. (17 50 8% Jan 17 May 

Class B ee 3% 3% 1,200 3% Apr 4 Feb Allied Products (Mich)_......._____ ee 23% 23% 100 22% Feb 25 Jan 

Ainsworth Mfg common____._________5 9 7 9 ,300 6% Feb 9 May Class A conv common 25 26 26 26 200 23% Apr 28 46Feb 

Air Associates Inc (NJ)-_-..________1 “5a 8% 8% 100 x8% Feb 9% Jan Aluminum Co new common____--__-.-* 32% 32% 33% 1,500 27% Mar 33 Y4 May 

Aircraft Accessories Corp--—_-_____ 500 3% «=©603% 3% 91,100 2 Jan 3% May 6% preferred 100 112% 111% 112% 600 109 Mar 112% May 

Air Investors common ewes 2 2 300 2 Jan 2% Feb Aluminum Goods Mfg * 19% 19% 19% 100 =18% Feb 19% Mar 

Convertible preferred ee cas, ie i 35 Jan 35% Jan Aluminum Industries common________ oe 9 9 100 9 May 10% Jan 

Air-Way Electric Appliance___.______ 3 2% 2% 2% 700 2% Apr 3% May Aluminium Ltd common 4 79 785% 79 450 13% Jan 84 Jan 

Alabama Great Southern__.____.____59 ae 102 102 200 89 Jan 102 Mar 6% preferred 100 96% 96% 96% 250 9642 May 103 Feb 
Alabama Power Co $7 preferred---* -. 116% 117% 20 114 Feb 117% May 

$6 preferred Sea on ee -- 104% Mar 106% May American Beverage common____...___1 2 2 2 400 1% Jan 2% Mar 

Allechenv Ludlum Stee]— American Book Co 100-34 33 34 110 28% Jan 34 May 

7% preferred 100 * __ ries sa uh aGet? 255 ane tl Bellis American Central Mfg 1 his 8% 9 1,200 5% Jan 9% May 








For footnotes see page 2221. 
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RANGE FOR WEEK ENDING MAY 26 
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Week's 
Range 
of Prices 


STUCADS Friday 
New York Curb Exchange Last 
Sale Price 


Sales 
for Week 


Sales 
for Week 


Week’s 
Range 


STOCKS— Friday 
New York Curb Exchange Last 





American Cities Power & uwight— 
Convertible class A 
Class A 





American Cyanamid class A_.---~- “70 
Class B non-voting 10 
American & Foreign Power warrants. 
American Fork & Hoe common 
American Gas & Electric 
4%,% preferred___ 
American General Corp common ._.10c 
$2 convertible preferred 1 
$2.50 convertible preferred 
American Hard Rubber Co 
American Laundry Mach 
Americen Light & Trac common_.._25 
6% preferred 28 
American Mfg Co common 
Preferred 
American Maracaibo Co 
American Meter Co 
American Potash & Chemical 
American Republics 
American Seal-Kap common 
American Superpower Corp com_-..106 
lst $6 preferred 
$6 series preferred bd 
American Thread 5% preferred______5 
American Writing Paper common____* 
Anchor Post Fence 2 
Angostura-Wupperman 
Apex-Elec Mig Co common 
Appalachian Elec Pwr 442% pia-—i00 
Argus Inc 
Arkansas Natural Gas common 
Common class A non-voting 
6% preferred 
Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp new_-~--~~~-2.50 
Art Metal Works common 5 
Ashland Oil & Refining Co 
Associated Breweries of Canada___.._* 
Associated Electric Industries— 
American dep rects reg 
Associated Laundries of America 
Associated Tel & Tel class A e 
Atlanta Birm & Coast RR Co pas.._100 
Atlantic Coast Fisheries 
Atlantic Coast Line Co 
Atlantic Rayon Corp. 
Name changed to 
Textron Inc 
Atlas Corp warrants 
Atlas Drop Forge common 
Atlas Plywood Corp 
Automatic Products 
Automatic Voting Machine 
Avery (BF) & Sons common 
6% preferred 
Ayrshire Patoka Collieries. 






























































Babcock & Wilcox Co 
Baldwin Locomotive— 

Purchase warrants for common 

7% preterred 
Baldwin Rubber Co common-__-_-_--_-- 1 
Barium. Steel Corp ars | 
Barlow & Beelig Mfg— 

$1.20 convertible A common_____._5 
Basic Refractories Inc 1 
Baumann (L) common . 

7% ist preferred 100 
Beau Brummel Ties 1 
Beauni: Mills Inc common 

$1.50 convertible preferred______ _-20 
Bellanca Aircraft common 1 
Bell Tel of Canada 


Convertible preferred 
Berkey & Gay Furniture 
Bickfords Inc common 
Birdsboro Steel Fdy & Mach Co com__* 
Blauner’s common 
Bliss (E W) common 
Blue Ridge Corp common 

$3 optional corvertible preferred___ 
Blumenthal (8S) & Co 
Bohack (H C) Co common 

7% Ast preferred 
Borne Scrymser Co 
Bourjois Inc 
Bowman-Biltmore common 

7% ist preferred 

$5 2d preferred 
Brazilian Traction Lgt & Pwr 
Breeze Corp common 
Brewster Aeronautical 
Bridgeport Gas Light Co 
Bridgeport Oil Co. 
Brill Corp class A 

Class B 

7% preferred 
Brillo Mfg Co common 

Class A 
British American Oil Co 
British American Tobacco— 

Am dep rects ord ~~ ates ganamenaaeater 

Am dep rets ord reg 
British Celanese Ltd— 

Amer dep rcts ord reg_________--10s 
British Columbia Power class A. 

Class B .... 
Brown Fence & Wire common 

Class A preferred 
Brown Forman Distillers 

$5 prior preferred 
Brown Rubper Co common 
Bruce (EL) Co common... . —..-._.-. 
Bruck Silk Mills Ltd e 

. Buckeye Pipe Line 
Buffalo Niagara & East Power— 

$1.60 preferred 

$5 ist preferred 
Bunker Hill & Sullivan___...._--~~ 2. 
Burco Inc $3 preferred 
Burma Corp Am dep rcts. 

Burry Biscuit Corp 
Butler (P H) common 


















































ee opm © 











S 























e@eeenwnm 6 6 





















































Cable Electric Products common____500e 
Voting trust certificates. 50c¢ 
Cables & Wireless— 
American dep rets 5% pfd 


Calamba Sugar Estate 1 
California Electric Power__...._____ | 
Callite Tungsten Corp 

Camden Fire Insurance Assn____ 








Sale Price 


41 

38 
2% 
37%, 

1 
27% 
108% 


of Prices 
Low High 


40 41 
38 39% 
2% 2% 
375% 
1% 
17% 
28 Ys 
110 
6% 
37 
43 
16 
30 
17% 
42 
97 
1% 
27 
42% 
13% 


6% 


Shares 


350 
450 
2,300 
8,200 
3,900 
300 
6,800 
400 
300 
100 
50 
250 
850 


2,600 
12,000 


24,800 


Range since January 1 


Low 


38% Jan 
3542 Jan 
ig Apr 
38% Feb 
36% May 
Ye Apr 
15% Jan 
26% Jan 
107 Jan 
5¥% Jan 
345, Jan 
41% Jan 
14% Apr 
25% Feb 
16% Feb 
2542 Apr 
35% Jan 
8842 Feb 
1 Jan 
22% Jan 
Apr 

Jan 


1% May 
5% Jan 
9% Apr 
358 Feb 
4% Jan 
8 May 
21% Feb 
9% Jan 


20% Feb 


6% Feb 
39% Jan 
6% Jan 
2 Jan 


13 Feb 
4% Apr 
2% Jan 
65 Apr 
6% Jan 
14% Mar 
21 Apr 
2% Jan 
127% Feb 
30 Apr 
35 Apr 
5@ May 
12 Jan 
6% Jan 
656 Feb 
115% Apr 
1% Jan 
Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

May 

Jan 

Apr 


Mar 
Jan 
Jan 


Feb 


2 Feb 
15% Jan 


35%, Jan 
17 May 
134 May 
3% Feb 
14% Feb 
17% Jan 
77% Jan 
1% Jan 
21 Jan 


-- —--- 


9 Jan 


Apr 
Feb 
May 
Feb 
Apr 
Apr 
May 


Jan 
Jan 


May 


Hin 


445% Mar 
41% Mar 
2% Mar 
45 Feb 
41% Feb 
1% Jan 
17% May 
28% Apr 
111 Mar 
6% Mar 
37% May 
43% Jan 
x18 Mar 
30 May 
18% Mar 
2642 Jan 
43 Feb 
97 May 
1% Mar 
27 May 
46% Mar 
15% Apr 
4% Apr 
5 Jan 
111 Jan 
18% Jan 
4% Mar 

6 Mar 
354 Jan 
3 Jan 
18% Feb 
110 Mar 
4% May 
4% Mar 
4% Mar 
10% Mar 
106% Jan 
9% Apr 
10% May 
642 Apr 


8 May 
1% Feb 
3 Apr 
80 Feb 
12% Feb 
46% May 


2 Jan 
8% May 
12% Jan 
5 Mar 
5% Apr 
9% Jan 
23% Apr 
144% May 


25 Mar 


8¥% Mar 
40%, Feb 
7% Jan 
3% Feb 


16% Apr 
5% Jan 
44 May 
70 May 
9 May 
14% Mar 
23% May 
4% Mar 
131% Apr 
34 Jan 
37 Jan 
1% Jan 
14% Feb 
8% May 
9% May 
15% Jan 
3 Mar 
48% Mar 
14% Mar 
11% Mar 
105 Mar 
27 Mar 
12 Apr 
34 Mar 
17% Mar 
3% Mar 
21 Apr 
12% Feb 
3% Jan 
22 Feb 
13% Feb 
Apr 

Jan 

May 

14 Mar 


18% Jan 
20 Feb 
17 Feb 


4% Mar 


24% May 
“9% Feb 
17% Jan 
104% Jan 
12 Jan 
33% May 

15, Jan 


4 Jan 
5% Jan 


1% Mar 
1% Mar 


3% May 
7%, Feb 
7% Mar 
6% Jan 


- Draper Corp 





Canadian Car & Foundry Ltd— 
Participating preference 

Canadian Industrial Alcohol— 
Class A voting. ~ 
Class B non voting. 

Canadian Industries Ltd— 
7% preterred__ 

Canadian Marconi______ 

Capiial City Products 

Carman & Co class A 
Class B 

Carnation Co common 

Carolina Power & Light $7 preferred__ 
$6 preferred___.___ 

Carrier Corp common 

Carter (J W) Co com 

Casco Products 

Castle (A M) & Co 

Catalin Corp of America 

Central Hudson Gas & Elec com 

Central New York Power 5% mene 

Central Ohio Steel Proaucts 

Central Power & Light 7% — "ane 7 

Central & South West Utilities 

Cessna A‘rcraft Co__- 

Chamberlin Metal Weather Strip Co__5 

Charis Corp common 10 

Cherry-Burrell common 

Chesebrough Mfg__ RRNTEP we 

Chicago Flexible Shaft pena a ae 

Chicago Rivet & Mach 

Chief Consolidated Mining 

§Childs Co preferred 

Cities Service common 
$6 preferred 
60c preferred B 
$6 preferred BB 

City Auto Stemping 

City & Suburban Homes 

Clark Controller Co 

Claude Neon Lights Inc 

Clayton & Lambert Mfg 

Cleveland Electric Dluminating 

Cleveland Tractor common 

Clinchfield Coal Corp 

Club Aluminum Utensil Co 



























































Colon Development ordinary 
Colonial Airlines 

Colorado Fuel & Iron warrants 
Colt’s Patent Fire Arms 
Columbia Gas & Electric— 

5% preference ~..-.........-. ~-100 
Commonwealth & Southern wariants_. 
Community Public Service 25 
Community Water Service 1 
Compo Shoe Machinery— 

V t c extended to 1946 
Conn Gas & Coke Secur common-..___ 

$3 preferred 
Consolidated Biscuit Co 
Consol G E L P Balt common 

4%2% series B preferred__.__.__._._100 

4% preferred series C 
Consolidated Gas Utilities 
Wonsolidated Mining & Smelt Lta_.._5 
Consolidated Retail Stores 1 

8% preferred 
Consolidated Royalty Oil 





























Consolidated Steel Corp 
Consol Textile Co 
Cont Fdy & Machine Co 
Continental Gas & Electric Cc— 

7% prior preferred 
Cook Paint & Varnish Co 
Copper Range Co 
Cornucopia Gold Mines 
Coro Inc d_- etc, 

Cor’:on & Reynolds 

$6 preferred A_ 

Cosden Petroleum common __. 

5% convertible oe ao a 
Courtaulds Ltd— 

American dep receipts. (ord reg)..63 
Creole Petroleum 
Croft Brewing Co 
Crowley Milner & Co. 

Crown Cent Petrol (Md) 
Crown Cork International A........_* 
Crown Drug Co common 25c¢ 

"% convertible preferred_________26 
Crystal Oil Refining common _...____* 

$6 preferred 10 
Cuban Atlantic Sugar 5 
Cuban Tobacco common * 
Curtis Lighting Inc common ___.. 2.50 
Curtis Mfg Co (Mo) 





















































Darby Petroleum common 
Davenport Hosiery Mills 
Dayton Rubber Mfg 

Class A convertible 
Dejay Stores 
Dennison Mfg class A ene ecnee 

#6 prior preferred 

8% debenture 
Derby Oil & Refining Corp com 

A convertible preferred 
Detroit Gasket & Mfg 

6% preferred___. 
Detroit Gray Iron Foundry... 1 
Detroit Mich Stove Co common 1 
Detroit Steel Products 
De Vilbiss Co common 

1% preferred 
Diamond Shoe common 
Distitlers Co Ltd— 

Am dep rcts ord reg. 
Divco Corporation - 
Dobeckmun Co common 
Domestic Industries class A com 
Dominion Bridge Co Ltd 
Dominion Steel & Coal B 
























































Driver Harris Co 
Duke Power Co 
Durham Hosiery class B common _.__*® 
Duro Test Corp common 1 
Duval Texas Sulphur 








East Gas & Fuel Assoc common 
44%2% prior preferred 
6% preferred 

Pactery Malleahle Tron 








w+ -acwneeoe 


Shares 
Low High 


15% 


14 14 
115% 115% 
91% 92 

8 8% 
Is 16 
41 46 
14% 16% 
10442 112% 
10%—8 12 
101%. 107 
7%, 8% 


39% 
6412 


21% x21% 
% i$ 


11 11 


65% 67 
117% 117% 
107. 108 

45% 4% 
35% 36% 
67 /8 7 
2 2 
11% 12 

3% 3% 

9% 9% 

104% 106% 
6% 
%% 


ae since January 2 


ow 
21 Jan 


4% Feb 
4% Mar 


144 Jan 
1% Jan 
12% Jan 

x23 Feb 
7% Jan 

41 May 

114% Mar 

108% Jan 
12% Jan 
842 Mar 
10 Jan 
20 May 
3% May 
74a May 
96% May 
8% Jan 


VY Feb 
Jan 

18 + «§=Jan 
Jan 

4 Jan 
31% Apr 
11% Feb 
11 Jan 
258 May 
10 Jan 
4% May 
6% Apr 
2% Apr 
35 May 


5642 Jan 
se Jan 
20% Feb 
% Apr 


9% Jan 
Ye Mar 
33% Jan 
4 Jan 
6342 Feb 
1134 Feb 
105 Feb 


4% Jan 
32 Jan 
6% Jan 
114% Jan 
1% Jan 
9% Jan 
3% Jan 
9 Jan 


100 Mar 
12 Apr 
5% Feb 

% Jan 

12 Jan 
1% Jan 
84 Mar 
2 Feb 


: 23 Jan 


56 Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Apr 
Feb 
Apr 
Jan 
Apr 
May 


Jan 

Jan 

% Jan 
Jan 

6% Mar 
Jan 

Jan 

Jan 

Jan 

Jan 

12% Feb 
Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

1342 Mar 


13. Mar 
5% Jan 
10% Jan 
554 May 
22% May 
6% Feb 
6% Jan 
67 Feb 
26% Feb 
74 Feb 
3% Jan 
2% Jan 
9% Jan 


1% Feb 
56% Jan 
32% Jan 
24% Jan 


High 
21% Apr 


5% Apr 
5¥%e Mar 


144 


16% Mar 
8% Mar 
12% Jan 
21% May 
4% Jan 
9% Jan 
99% Mar 
10 May 
116% May 
% Mar 
9% May 
8% Jan 

8 Jan 
14% Apr 
11 May 


112% May 
12 May 
107 May 
8% May 

9 Mar 
22% Jan 
Y% Jan 
6% May 
37% Jan 
17% May 
14% Mar 
3% Feb 
10% Mar 
6% Feb 
9¥% Jan 
3 Jan 
47% Mar 


71 Mar 


y 
10% Mar 


10642 May 
13% Feb 


37% May 
26 Mar 
18% Mar 
36 Mar 

8 May 

4% Mar 
77 + =Mar 
135 May 

8 May 
19% Feb 
135% May 
20% Feb 

1% Apr 
4% May 
23% Mar 
2542 Mar 
10% Feb 
14% Apr 


14 Feb 
Ta May 
13% Feb 
642 Mar 
23 May 
6% Mar 
7% Feb 
7242 Mar 
29% Jan 
79% Mar 
5% Mar 
3% Jan 
10% May 





Canada Cement Co Ltd 6%% 5td- 100 
For footnotes see page 2221. ; 
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NEW YORK CURB EXCHANGE 
- RANGE FOR WEEK ENDING MAY 26 
> 
STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range since January 1 
Par Low High Low High Par Low High Low High 
Eastern States Corp ¥ -- -- wm o< % Mar 1 Jan Imperial Chemical Industries— 
$7 preferred series A ye 38% 38 39 250 33% Jan 40% Feb Am dep rcts regis._..._.......... £1 mes sia iene wat 5% Jan 6% Apr 
$6 ey a series B...............° 38% 37% 39 525 33% Jan 40% Feb Imperial se (Can) coupon__...______ ° 11% 11% 11% 7,000 10% Apr 12% Jan 
Eastern Sugar Associates— Registere be -- aes fied eis 11 Apr 12% Jan 
$5 preferred v t c 1 39 39 40 725 35% Jan 48% Feb Imperial Tobacco of Canada___..____ 5 oa 2. mies 2k 9 — 10 Feb 
Easy Washing Machine B_-~~--~---~ e 5% A. ty BR ts, 500 saat = BS — ——, Tobacco of Great Britain = 
Economy Grocery Stores o~ 5 150 4 May 2 Mar Ireland __ i = = ms rie 22% Feb 23% Mar 
Electric Bond & Share common--_-_-_-— 5 814 8 8% 40.800 7% Jan 10% Mar Indianapolis P & L 5 Va % ‘preferred_ i00 10934 109% 109% 310 106 i Mar 110 ; Jan 
$5 preferred - 88%, 882 88% 550 pt == * Ht ron Indiana Service 6% preferred______ 100 soak inti aa alee 42% Jan 6642 Feb 
$6 preferred. 90% 90% 90% 2,000 Ye Jan e 7% preferred 100 f 53 53 10 46% Jan 70 Feb 
Electric Power & Light 2d pfd A_--.- ° 60 59% 60% 1,500 46% Apr 65% Mar Industrial Finance v t c common_____ 1 oa ie ase on 1 : Apr 1% May 
Option warrants ih! % % 300 Va May 1% Mar SH: FOMTTOR inh tenns neuen 100 32 31% 32 275 27 Jan 32 Mar 
Electrographic Corp 1 és 9 9% 600 8% Feb 10% Apr Insurance Co of North America_____ 10 81% 8134. 82% 500 77% Feb 8442 Apr 
Elgin National Watch Co--...------ wt ‘oat 31% 31% 50 30 Jan 33. Mar International Cigar Machine... bd 16% 16% 16% 300 145% Jan 17% Mar 
Emerson Electric Mfg 12% 12 12% 5,800 8% Jan 12% May International Hydro Electric— 
Empire District Electric 6% pta~~~i00 116 113- 116 30 103% Jan 116 §=Jan Preferred $3.50 series_.__.......__ 50 —< 8% 8% 400 742 Jan 105 Mar 
Empire Power participating stock___.* naa pes aes 8% Jan 123% May International Meta! Industries A____-_ . 18 18 18 100 15% Jan 18 May 
Emsco Derrick & Equipment..-._---- 5 11% 11% 11% 1,500 8% Jan 11% May International Minerals and Chemicals— 
Equity Corp common 10¢ 1% 1% 1% 5,200 1% Mar 1% Mar Warrants ----.---..- -- 812 8% 100 7% Jan 9% Mar 
$3 Ganvertihee preferred__...__....1 36 36 36% 300 31% Jan 38 Mar International Petroleum coupon shs__* 17% 17% 18% 2,400 16% Apr 195 Jan 
Esquire Inc 1 ae: 5% 5% 600 4% Jan 6% Apr Registered shares ° Awe 18 18 200 16% Apr 19 Jan 
Eureka Pipe Line common _...__--- -50 iS a- «33 100 31 Mar 34% Apr International Products ---...-._-~- 10 -- - -- ne 7% May 8% Mar 
Eversharp Inc common 1 22% 22% 22% 700 18% Feb 23 Mar International Safety Razor B..._.__. ° -- 1% 1% 600 1% Jan 2 Feb 
International Utility class A... .. bd 25 24% 25 600 18% Mar 25 May 
F $1.75 maciaa ° 33% sai 334 150 oats _ & Ser 
> preferre /2 V2 zk Ye Jan 33% May 
Fa ld Camera & Inst Co__..--_-- 1 a 10% 10% 1,400 7% Jan 105% May $3.50 prior preferred____..._______* 48% 48% 48% 50 44 Feb 48%4 May 
Fai d Engine & Airplane....._.-- 1 1% 1% 2 2,000 1% Jan 2% Jan Interstate Home Equipment...---_-. 1 pa 1 1 100 1. Feb 1¥%e Jan 
Falstaff Brewing 1 Ais 15 15% 700 12% Jan 15% Mar Interstate Hosiery Mills rs -- pa pial one 25 Feb 25% Feb 
Fansteel Metallurgical_--------------8 = 17 17% 700 14% Feb 19 ¥4 May Interstate Power $7 preferred___..._._ 2 maja je ees Be 7. Jan 12% Jan 
Fedders Mfg Co 55% 5% 55% 700 5% May 7% Feb Investors Royalty 1 ats Va Va 300 % Mar Ye Jan 
Federal Compress & Warehouse 6023s be oy a9 25% Mar 25% Mar Iron Fireman Mfg voting trust ctfs_._* 19% 19% 200 17% Jan 20% Mar 
Fire Association (Phila) o> 60% 60% 10 56% Apr 63 Mar Irving Air Chute 1 <= 8 8% 500 7% Jan 9 Mar 
Ford Motor Co Ltd— Italian Superpower A % 1% 1% 1% 2,300 Ye Jan 1% May 
Am dep rcts ord ree £1 4% 4% 4% 2,100 4% Apr 4% May 
Ford Motor of Canada— 
Class A non-voting " s x20% 21 1,100 be ye per A J 
oak ae ens ia an r 
Pi yew Sat —— " Jacobs Aircraft Engine Co__....__~..1 3 3 3% 4,600 2% Apr 3% Jan 
Amer. dep rets bearer -- - .- _ 2 Jan 2%, Jan Jacobs (FL) Co 1 Fic 6% 7% 17,300 5 Jan 7% Feb 
4 Fox (Peter) Brewing Co__.--.-.-.~-- 5 a 85 95 300 70%4 Feb 95 May Jeannette Glass Co +d 2% 2%. 2 600 2% Jan 2% Mar 
Franklin Co Distilling a 1 3% 3% 3% 800 3 Feb 4 Jan Jersey Central Pwr & Lt 542% pfd__100 94 94 9414 75 87%" Feb 95 May 
Froedtert Grain & Malt common__-_-- Be Ye 17% 17% 50 16% Mar 18 Jan 6% preferred 100—s | 9642 99% 80 92 Feb 100% May 
Fuller (Geo A) Co 1 13 12% 13% 600 10% Jan 14% Mar 7% preferred 100 aed 105 «+106 70 100° = Jan 106% Apr 
$3 conv stock * is 0 40 10 37 Feb 45 Mar Julian & Kokenge Co ¢ on Ro oa on 18 Jan 20% Apr 
4% convertible preferred_____._.100 is 6142 63 90 58 Jan x68 Mar 
Gatiness Power Co.commce..___.° ie Pees ae "Ve Feb ae Kansas Gas & Elec 7% pettorage....208 ~~ -- =e -- 121% Jan 124 Feb 
EA, Kennedy’s Inc 10% 10% 10% 500 9% Mar 10%4 May 
Be ER ekg yeoman = i a oe wea. (oe Ken-Rad Tube & Lamp A___--_=_____ mes 12% 13 250 9% Jan 17% Jan 
Genessl Alloys ©o ears a. 300 3 Jan 1% Apr ire nase? “oe age > RR pe ig Bi or. ge hae oe aes 
Biect moey Oe am 6 7 Kimberly-Clark 6% pfd___-...-____ 100 % poe ee -- 111% Feb 111% Feb 
diner dep ete-ord tego cone dank ay | Re ine Te de BO Ree 
General Finance Corp common-_-_-__..__ -- 4 Ya 342 Feb 4 Mar * Products 1 T? " . 25% Feb 3 J 
5% preferred series A____________ 10 < nia on ie 8 Jan 8% May 3 2% 3 600 2% « wan 
General Fireproofing common __ ____._ bd 17% 17% 17% 500 14% Jan 175% Mar a lag he nag M Co Lta . eM 5. 5% os ‘% ao 72 - pi 
Gen Jas & Elec $6 preferred B_-..* = -- 122% 122% 10 115 Jan 122% May Klein (D Emil) Co common____-_-...* __ 1534 15% 300 15% Feb 16% Mar 
General Outdoor Adv 6% pfd______ 100 -- 93) 94 50 79% Jan 94 May Kisinest (I 8) Rubter. Co... 10° ost tae ve ~ hae 1244 Mar 
General Public bpd FE remmgghtemae an 78% 78% 50 es om bs 4 rod -Knott Corp common 1 “= 9% 9% 200 s VY Feb 9% Apr 
reholdings Corp com-----1 “i% "1% 200 ade Pep 2%. Mar ona gee hae = a 2s oo ie 
preterred_..._.___ 4 aa 84%, 85 120 "5, ) 85 “ire Koppers Co 6% preferred___..._. 100 Bat 101 102 320 100% Jan 106 Mar 
& Electric common_-1 12 12. 12 200 B% Jan 12 May reage Slept ieee 
emer 48 48 48%, 50 aim 3 48% Mar 4% convertible 1st. preferred_____ 100 oo res Wiis’ coal ‘i 84% Feb 95 Feb 
iss pcicrz06......° ee pens. oe are Mar 11234 , xo Kress (8 H) special preferred___.___10 oa 13% 13% 200 12% Feb 13% Apr 
6 ie rE ates = 100% Jan 106% May Kreuger Brewing Co 9 9 9 400 7% Jan 9% Mar 
[= (Ao) common of im 10% 10% 100 10 May i1 Mar L 
erre iiek oes iia oan 51% Mar 51% Mar 
Gilchrist Co “a a np ati ee 9% Jan 16 Mar 
Gladding McBean & Co ° . eer cis 10% Feb 11% Mar canes oS 2 ---——_---—- 100 57% = 52% 59 ao fle RB + . a 
Glen Aldeu Coal ° Y, 3, \, 10, 1 e ore nes 14¥% 14 14% 2,900 an an 
13 13% 14% 0,500 13% Apr 15% Feb Lakey Foundry & Machine “} ce DV, 25% 1.300 2% Jan 3 Jan 
Godchaux Sugars class A-..........© __ 39% 40 250 37% Apr 403 mson Corp of Delaware_____ ------5 = _- 3¥% 3% 100 2% Jan 3% Mar 
Class B e ce 10% 9% 11 1,300 9 Ye my Mi ye Lane Bryant 7% preferred_.._.____ 100 at: ps f KA ‘na 105% Feb 110 Feb 
$7 preferred Be es 106% 106% 10 104 Jan 106% May Lane Wells Co common 2 12%. «12% 12% 600 9% Jan 13. May 
Goldfield Consolidated Mines._...___1 es 3 - 4.600 Ye Jan Y, Jan Langendorf United Bakeries class A__* Se ss aos es 21 Jan 26% Mar 
Goodman Mfg Co 50 va! Bc gee $5.9 PIB, By oot ow Class B ° 2p Sh Pho aa 5% Feb 6% Apr 
Gorham Inc class A e 7 6% 7% 3,400 5% Jan 1p May Lefcou:t Realty common 1 oe 3% 3% 500 3 Mar 5% Mar 
$3 preferred e 80 710 80% 1,910 56 Jan 70 May Convertible preferred bg 29 29 29 10 25 Feb 35% Mar 
Gorham Mtg common 10 an 315% 32% 600 30% Feb 323% May Leonard Oil Development_....._____ 25 5% 5g Me 5,000 ve Jan 1% Jan 
Grand Rapids Varnish 1 x 6% 6% 100 4% Jan 7 Mar Le Tourneau (R G) Inc_____-______-_ 1 2642 26% 26% 300 26% May 29% Jan 
Gray Mfg Co 8 8% 8% B% 400 7 Jan 11% Feb Line Material Co Se. 23 aad i" 10 Apr 11% Mar 
Great Atlantic & Pacific Tea— OE ES 2 RS IT ea 10 Bint a aus this 10% Feb 11% Feb 
Non-voting common stock......° 88 88 689 100 84 Jan 93% Mar Lipton (Thos J) Inc 6% preferred_--25 25 24% 25 200 22% Feb 25. Apr 
7% ist preferred a Ee: a —- 292: Jan 136 Mar Lit Brothers common --- 2% 2% 2% 500 1% Jan 2% May 
Great Northern Paper 25 33 32% 33 1,300 29% Jan 33% Jan ys Ne peered Class A__----__- oo oa --  -- -- ti cr te oor 
Greenfield Tap & Die ° 7% 7 TY, 700 65% Feb 7¥2 Jan ce Sree ain 5 < 16% 16% 400 © pr 
Grocery Stores Products common__25c¢ vie 3% 3% 100 3% Mar 4% Feb Lone Star Gas Corp new common--..10 8% 8% 8% 5.600 8 Jan 9 May 
< Gulf States Utilities $5.50 pfd_.._.-.* x110% x110%x110% 10 108% Apr 111% Jan Long Island Lighting common__-______ Ye %  t8 6,500 1 Feb 1% Jan 
$6 preferred © x115 x114%x115 80 110 Mar x115 May 7% preferred class A__._..______ 100 AR 67 67% 425 51 Jan 69% Mar 
Gypsum Lime & Alabastine_......_* cae Ri. me pa es ser ita 6% preferred class B______._____ 100 60% 61% 800 49 Jan 61% Feb 
zt zt Spare cc — & Pee oe TY %%, 8 5,900 6% Feb 8 May 
uisiana Power & Light $6 pfd______ ae ba ool aa 109% Jan 113. May 
H Lynch Corp common . _5 28 27%, 28 350 26% Mar 28% Mar 
a Same. Os setters 5 Te 7% Ti 600 5% Jan 8 Mar M 
amilton Bridge Co Ltd-..---_- wointas ies ne ss oe 
Hammermil! Paper 10 aes 224% 22% 50 219 5% Mar 24 Mar Manati Sugar optional warrants 1% 1% 2 2,200 1% Jan 2% Mar 
Hartford Rayon voting trast cits “4 i¥ i%e 1% 2600 “1% ¥eb tog Feb see. Soares --=---1 3 San Hehe 
o — \ ; e 1% ‘ere ve 94 eoy : 
Harvard Brewing ae ae gm 3% 100 2% Jan 4¥4 Apr Manischewita (The B) Go-2227_ ~~ ns Bee 5 uy ee ree neti. 
Hat Corp of America B non-vot a ink 5% 5% 200 5% Apr eaceee fh. i eg eee eee ee ee — a7 nO 2134 Mav 223, Mar 
Hazeltine Corp Ps < 28% 2814 100 264 Apr Pacey cond —— eg se Mfg Co__-______ ° aS 31% 31% 100 31% May 33% Mar 
Hearn Dept Stores common_--------5  __ 4% 4% 600 3% Jan 5% May im“, ae 
6% preferred __ 50 «43 43 43 20 41% Jan 47 May Margay Oil Corp seers 21 21 50 19 Feb 26 Jan 
Hecia Mining Co__ 25¢ 7% 7 TM 3,000 6% Jan 7% Mar Marion St Shovel © at a 4% Jan 7% Ma 
Helena Rubinstein * 173 17% 17% 50 10. J ee ae a age . " Seer 
eect - - “4 4 v4 ef 0 ais May Mass Utilities Association v t c__.____ 1 oes = }} Jan 1%Mar j 
PP nays nga ra Oeics —_— i ou” gen 7 reed Maney Harris common aoe 7% 7 100 S% ion i san 
-- -- -- -- 6 e 
Preferred 25 -- -- -- -- 26 Jan 2844 Apr MeWill! page ee Ste B= ® 7 9% 10% 2,100 he sone 0% 
Henry Holt & Co participating A___.. ae 23-23 50 12 Mar 23 May Mead cadannder th con Ce te 155. 158 150-138 a Jan 159 ” Apr 
ee ee eee ; mrs = | = 200 14% Jan 16% Mar Memphis Natural Gas common______ 5 3% 3% 3% 300 3% Jan 4%, Mar 
es - nyo _— amon SR ae ae 50 812 18 18% 1,700 18 May 22 Jan Mercantile Stores common__.....___ oe 61% 1 61% 150 41 Jan 62%, May 
(R) c age 28% 28% 700 24 Feb 30% Feb Mereite Chapman & Scott. ° iS 6% 6% 900 ‘ Jan s Feb 
/ arrants ie pike an r 
oe 1 apenas G M.--_----5 9% 9% 9% 1,900 9% May 10%4 Jan 642% A preferred_ 100 us “3 8, aes 9934 Mar 103% own 
eegmane. + Common. ee -- = -- 13% Mar 15% Jan Messabi Iron Co 1 2% 2% — 4,500 1% Jan 25% May 
ae " Leng rar ayn oo. -- = -- 12% Mar 13 Mar Metal Textile Corp "Se = 3% - 3% 500 2% Jan 4 y 
mg 4 - fo agen ecg ------ x4 -- --" -- -- 33. Jan 40 May ‘Participating preferred: Ser rok ae oh ree 36 = Jan 42% May 
a ere er eee — =. oe 4% Mar Metropolitan Edison $6 coe eaten tS Bpgons Res: -. 110°. Jan 116 . Mar 
Horn - ager Baking ----------$ ie ae ame = Apr 119 Apr Michigan Bumper. Corp new.-2__=-_-1 oe “2% 2% 500 2% Apr 3% Jan |} 
5% preferred. 100 rz 1” bo 113% pov Michiga: Seeks Ov. Mc et = = aa ry ° Eo ae : ae tg ‘ 
— -- a as n . : a $ ’ ‘ fa 
Hubbell (Harvey) Inc. 5 es 19 19 100 17% Apr 20% Mar Preferred ; Sts es 6% 6% 100° ° et Jan , al Feb: 
Humble. Oil & Refining ~--.-..-.. _- > 445% 43% 44% 4,500 38% Jan 445% May i 1 l, 4 1 “J 8%M y 
Hummel-Ross Pibre Corp Ps _Micromatic Hone Corp Te 2 TV - 8% 1,600 5% Jan _ 8 ay 4 
a a se ang gg r4 5¥% 5% 5% ~ 1,800 4 Jan 5% Mar Middle States Petroleum class A vied, e 12%° 13% ~§2;800° ~'8 + Jan 13% May. || 
ussmann Ligonier ¥ a se Pose 6% Jan 8% Mar Class B vtc BV, BY, 3% 2,600 15° Jan 3% May 
<i | : 2% Bag aa 1, oa ae a P+ a eee wes West Corp “eommon==—— a8 1042 * «10%"' 10% - 3,700 on oo 1S SsE 
_— -- “Midland Oil Corp conv preferred_.* eh s at wo ees an r 
Hydro-Electric Securities bd ee a a oa mans, SG pais, Midland Steel Products— , 
Aygrade Food Products 5 Sy | ee © 300 “9% Jan 13. Mar $2. epee dividend: shares________* ma 22: 22 50 Mas aan =i aor 
Midvale Co common bd 25. 24 25 975 23 pr 4 Fe 
I Mid-West Abrasive. 50 «1% 1% 1% 500 15 May 2% Jan 
Illinois Po Midwest Oil Co 10 85 8% 8% 1,000 8% Jan 8% May 
wer Co common ° 8 7% 8% 5,500 4% Jan 8% Apr Midwest Piping & Supply_c...___._* poh 16% 16% 200 15% Jan 17. J 
5% co ef 
~f Dividend preferred 50 49% 48% 49% 800 43% Jan 49% Apr -Mid-West Refineries. 1 212 2% 2% 800 52 Feb 2% Mar 
; vn n arsear ctfs 13% 13 13% 2,500 9% Jan 15% Apr Mining Corp of Canada bd 1% 1%. 1% 400 1% Mar 1}§ Jan 
wines Pets wie 9% 9% 550° -9% May 11% Jan Minnesota Mining &.Mfg...........¢ = __ 63% 65, 375 52. Mar May 






































































































































































































































































































































































































































For footnotes see Page 2221. 
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RANGE FOR WEEK ENDING MAY 26 
new Yo te Wviday Week's Galles 
w York Curb Exchange ~ an Ke for Week New Y Se see 6 F — oo Sal 
Sale rices Shares Range sin ew York Curb Exchan Week 
Par ce January 1 ge for 
eevee. _— & Light 7% pfd___100 aati Low High per Sale Price of? s Shares Range since January 1 
sIpp ver Power 6 13y => or ee a= 9742 Jan Low H 
Missouri Public Service soto om sacra 113% 641353 113% 160 109} Ye Jan be ae —_ Electric Power 5% pfd_.....__25 a 32 = Lew High 
Mock Jud -Voehringer common..___2 2.50 ae 18! 1B ~- 8% Jan 10% May =— Packing Co . 7 Ve 7 7% 1 a 31% Mar 33% Jan 
pe: Mpg 2g om “a 4 18% 200. 14 Jan 20. Ma Phoenix Securities common_-—---——- 1 27% «= 27% 2BM% . Si Apr 7% Jan 
Monogram Pictures common ; i. 9% 1,500 85, Mar 10% A y jerce Governor common ° 15% by 3.798 22% Jan 29% Mar 
Monroe Loan Society Mees a a 1 3 2 3% 3% 5,100 2% Feb 4% amar jh ona Gold Mines ES aa, bite ft 7 7 600 12% Jan 17% Jan 
Montana Dakota Utilities. ja onal * ae a 1% Feb 2% Mar A neg haat Postage Meter........_* "8 1% itt 2,800 Jan 2% Jan 
Montgomery Ward Au_.____-________ e cog ena’ oaks - 7% Feb 7% Feb pa Maree & L E RR 50 48639 39. 39 a Jan 8% Mar 
eer age — Heat & Power.__....- ‘ 17% 12% 7 pn = May 173 Jan Pittsburgh Ree men 50 59% 58% 60% 340 27% —_ 40% Jan 
vestor: SRT NINE f 4 
shoe mank of as partie yee Sac esepthainbeoasas Say 31% 33 += ici . a 18% web Pittsburgh Plate Glass ro 11) Ce 11% 200 11 Jan 123 Feb 
Mountain City Copper common_.----56 my : i 9 Jan 9%, jen Pleasant Valley Wine Co_.........___1 sad adi unae ” 98) Jan 115% May 
Mountain Producers_.-.__.__.______ 10 =" 1% 1% 100 1% Jan 1% Mar Plough Inc common 7.50 wise 16% 167%, os 3% Jan 4% May 
Mountain States Power semen nema : a 6 6 1,400 55% Jan aie r Pneumatic Scale common___ 10 “ @ 16% 100 14% Jan 17. May 
Mountain States Tel & Tel_...._.__-100 x vo RE oo = 18 Feb 21% ane sins vee cayer Brats josn-—280 “3% "2% 33 00 x tag 18 Mar 
Murray Ohio Mfg Co-_ rn -- ae st 129% 10 127 Apr 131 Feb Powdrell & Alexander 5 here: 6% rte — 2 Jan 3% Feb 
Muskegon Piston Ring ———————————— ‘2. ee: Ss Se See te ee -  e ee  e 
cosmineg. sos: * 4 Jan 13 ¥, ° “a Ye 30% 50 an 
O®. guelerred : AEs ast ds 3 6% Jan seat teen Premier Gold Mining " — ON Oe eee ee 30% May 
a Ts sad we 64. Jan 80. Mar rentice-Hall Inc common ___._....-- ° ies ‘ , 3% Jan 1 Jan 
Pressed Metals of America__..-...__1 1M, “T% 9% or 43 Cdn 48 May 
N Producers Corp of Nevada 1 by ne hes 3 a 6% Jan 7% May 
Prosperity Co class B ° a = . , 2 Jan Ye Mar 
Nachman. Corp - ‘sii a Providence Gas eae ne ey es ~ 6% Apr 8 Jan 
National Bellas Hess common__------1 ee = 1542 200 14% Jan 17 Feb Public Service of Colorado— =“ ei: — -- 7% Mar 8 Jan 
National Breweries common_.____--__® 6 1% 5,400 1% Jan 1% Jan 6% ist preferred 100 
Pm. EE LEE SFE IIE 09 SRST 25 a ay << -- 28 «Feb 30 Jan A 4 ist preferred_________-._-.- 100 BaP a ne so — Apr 108 ¥2 Mar 
National City Lines : 42 42% 10038 Jan me a is ae 
: nes common______- 135; an 4442. M sear 10 12% ¥, p 
$3 convessibie ee 13% 13% 14¥6 1,700 12 Feb lai May $5 prior preferred * 100 30%. 190% ae 10% Jan 13% Feb 
National Puel Gas_.__ Ps 115, by 56% 1,310 50 Jan 58 Feb t Sound Pulp & Timber_...__.____* 164 16% 93% Jan 101 « Mar 
National Mfg & Stores common......* 8 115% 11% 5,900 11% Apr s* Jan Pyle-National Co common 5 es 12% 12% 200 11% Jan 16% May 
National Refining common__._._...__® 115% Bo Ee ps 4% Jan ‘7 Mar Pyrene Manufacturing 10 a 10% 105% +4 il Jan 13. Mar 
National Rubber Machinery____ — Sh 11% 11% 100 10 Jan 12% Mar — “8 78 100 8¥2 Jan 10% May 
ational Steel ee * . 10 «IK 1,100 9% Apr 11% Jan 
ational Sugar Refining . 21 ‘a par _— 12 Apr 13¥, J 
National Tea 5% % preferred 21 19% 21 3,600 185 Feb ; Maar Q 
See , 21% Mar 
National Transit_____ 10 ae == = ane 3 - ak 
National Tunnel & romper ag =e x12% 13 700 are oo Bh oer ge se - x78 77 x78 100 71% Jan 78 Ma 
National Union Radio --300 i% 1% %&1% 400 1% Feb i% pod Quebec Power Co = = 150 vy, 153 50 149 §=Apr 154 pad 
Navarro Oll Co 4% 4 4% 1,300 3% Jan 4% ped vas sa ocr 160 10% Jan 10% May 
Nebraska Power 7% preferred____ ido ~< 28 28% 200 26 Jan 29% Mar 
Nehi Corp ist pfd -_ ; 111 111% 40 110 Ma 11 
— (Herman) Corp “ 63, er Se = 85% apr aTYe mare Radio-Keith-Orphe 
eptune Meter class A- @ 6% 500 45, " rpheum option warrants. , a , > 
Nestle Le Mur Co class A__ ose “eg 83 =< 6% May 1% eb “Se & Light Securities sats 3%. My: SR 1% Apr 1% Jan 
eeewanawe et. Va 400 7 7 mmon 10 y, 3/ y 
New England Power Associates ° 5% Jan 9 - Feb tte... - ee ee 1s eee 
6% preferred eapeex oe == == ns 3 Jan 1% A Rath Packing Co. common___..--_-10 ae wipione se + ve Jan § Jan 
$2 preferred 0 56% 56% 57% 725 47% Jan ‘a . age Raymond Concrete Pile common______ 18 17% 18 500 240% Feb x40% Feb 
New England Tel & Tel 100 1083 ee -- ie 18 Feb 2034 ne asad convertible preferred____.-----__ ° 50% 50 Vy 50 30 15% Jon 18% May 
Bee Berra clock eo mn oo ee |) a ee ae 
ea inc common oo & 8 800 6% Jan 113% oO 2% 2Y, 2%, 8 V2 an 
New Jersey Zinc 19 19 19 300 1 % May Reed Roller Bit Co : 1 b sy 8,900 1% Apr 2% Jan 
New Mexico & Arizona Land eo: 54% 55 1900: 56. ADF et ode rad Reliance Eiccerio @ eginccriag—-B 11% a hee tee 26% Sar 
New Process Co common RB: as! 3% 500 2% Jan <> a oe Aviation ee: \ il 354 4 3 400 ety cm ag 
N Y¥ Auction Co com -s -- =e ase ’ . ce Stix Dry Goods ° a y ; , 4 Jan 4% Feb 
N ¥ City Omnibus gre ~ REET » ate 356 3% 300 oR red 35 Mar Richfield Oil Corp. warrants_...... Dice ae SS aia Sree il = Jan 14% May 
N Y & Honduras Rosario_ 10 ni oT = _ = 1\q Jan 183 ad Richmond Radiator 1 “2%, 2% 2¥ ee 1) ae 1 ie Mas 
N Y Merchandise s ae - 5 28 28 100 21% J v4 Mar Rio Grande Valley Gas Co v t ¢..... 1 a Pig 700 2% May 3% Jan 
N ¥ Power & Light 7% preferred_ io0 14 14 14% 250 11% Jan Sic aan rt 7 eon iia 100 Ye Jan Ys Mar 
$6 preferred - 5 115% 115% 40 112% Jan 118%, oer enemy Gas & Elec 6% pfd D----100 we 107% 107% 120. =:105 
N Y¥ Shipbuilding Corp— -= 104% 105 80 102 Jan Q ‘e AT ser & Pendleton Inc___--_ bitehiiiiipceiaad ° %e Jan 108s Apr 
w 'Y Bate Blectrie. 4% 14% 148 geo Roosevelt icld fase 5 iim it iim 60.10% Jam 1296 Mar 
te Electric & e ia Va 200 eld Inc 5 e Ja Mar 
- Y Water Service en nia. nad pia-i90 110 1% 110 10 109 nay wa mod $1 inde naar 1 6% o% o34 1 700 _ yrs ris Jom 
iagara Hudson Power common___- ae 62 1 -20 conve e preferred_ ’ pr 4 Ma 
5% ist peated ae 2% 2% 2% 8,500 2% 4 aa Royalite Oil Co Ltd — 2 16% 16% 500 «17% Jan 19 Mar 
5% 2d preferred _ 1B Vo 18% 79%, 11575 74% Feb oor Jan Russeks Fifth Ave___ 2% ae “Bx “Bs, -~ 17 Jan 18 Jan 
Class A optional warrants eae 6565 10 65 May 7 Jan 8 Se oe I 3% 3% 3% 100 Su San ty, a 
Glass B optional warrante 1/128 1/128 1/128 300 1/128 Feb % Jan Ryan Consolidated Petroleum___-~-~- ° 4% 6 > All i 100 3% Jan 4% Jan 
Niagara Share class B common wees ->. -- aps Ye Apr 9 Ryerson. & Haynes common-—._______1 1y 1% 4 oo St Ape 
Class A preferred me 6% 5% 6% 2,200 53% — eit sa Ye 2 2,300 1% Jan 2% Feb 
Niles-Bement-Pond * ja we). == 105 Jan . 
ood 106% Apr 
Nineteen Hundred Corp B 13 12% 13 6,300 10% J a ao 
Nipi at 1 ag Sia AK ’ % Jan 13. Mar 
Nema Riectric. Bie ae 1% 1% 300 i ioe ts Bi a s 
oath Anes tight b Bower Gla. 54% 5% 200 4% Jan + ye a ee tle -- 
$6 preferred on} 18 1g Ve 3,100 “ux 6% Jan Class A $2 conv pref 50 “3 a -- 2% Mar 2% Mar 
1181, 11812 11934 = GO Tc Y% Feb St Regis Paper common 5 ay “Gv 4% - 11% May 11% May 
North A Jan 120 Apr 7% preferred 1 oz rf $2 15,400 4% May 5% Feb 
merican SE geo SS ge re eae Deer an aie 00 158% 149% 158% 625 146 Jan 158% May 
Cinss B commen. A Pe. - = ects 27% May 31% Mar Sainsou United Gerp eommon.___.._.1 a oar 9% 3,200 8% Feb 10%,Mar 
North American Utility Secur m3 apd = oe 52% Mar say, sd Po stag ae ane x —— rach: 33° Tan Staer 
uies___.* _~ -- 4 Mar 4% M avoy Oil mr SN ak = Jan y 
Northern Central Texas Oil. “eee pond Ro = 2 on 1’ Mar Senift Co common SM 22: .3% te ee "2% Mar 
North Penn RR Co___- 4 8% 8% 9 500 - se 5¥% Apr Schulte (D A) common “ae Bn . 200 «14S Jan 17% Mar 
Nor Indiana Public Se: + — 87 an 10% Mar Convertible preferred 25 72 69% 73% Hee a Be Bede on 
7% pretacred rvice 6% ees” ~ -< is ioe Se Jan 87 Jan Scovill Manufacturing 25 3034 30% oar — co% Jan 74% May 
Northern States Power cl =. 114 114 30 113% Jan 108 Mar Scranton Electric $6 preferred -____-_* e: er — 37% Jan x32 “Mar 
Northern States Power clas A———28 12% "12% 13% 3,300 "7 dan “14% Apr Scranton Spring Brook Water Service ~~. See ee 
os 247; 7 @ Apr 
4% 24% 100 23 Jan 27% Mar Scullin Steel Co common ae aa ee ee 330 oo ee 81 Apr 
103%, 103 3 
Securities Corp General ; Ye %6 10% 400 9% Jan 12% Mar 
Seeman Bros Inc Py ey an 3 Bs 100 2% Apr 3% May J 
Oo Segal Lock & Hardware ’ i¥ va 46% 800 40 Jan 46% May 
Ogden Corp common as i Penge Rubber common___-.__.___ ° 1% oat ye ure 1 dan 1% Mar 
p+ eres Co class B common___... ° 221 ae oe 7,300 3% May 45% Feb pave | Shoe Co___ ° a Mis 5 oa bora Lh ape 
son $6 preferred___ . | 213% 22% 200 18% Jan aay elected Industries Inc common... 1 5 yr att ~~ 16% Feb 1742 Mar 
Ohio Power 4%% preferred________ 100-115 ea oe ~~ 3 ae 112% ~d Convertible stoem anil 8% ER a . ps gd 
Ohio Public Service 7% 1st pfd_-2100 7 *~— tieis 11514 140-112 Feb" 216% Apr CS00 prio’ hess 25 ee a ae o% 7 8% Mar 
6% 1st preferred. a -< 116% 117% 50 115 Ja is Ber Allotment certificates -_ 70% 73 400 467 Jan 77 Mar 
Oilstocks Ltd common we -- 110% 111% 150 108 > Sn i mo Re, pie = e ™~ bes se 
Oklahoma Natural Gas common is =< --  =- ri 5% Mar Feb Sentry Safety Control 3 
Oliver United Filters B paeere 225 22 22% 3,800 18% J 5% Mar Serrick Corp class B tes Ye" 200 % Jan Feb 
Omar Inc -< Se gp 6% ‘aie 26. May Seton Leather common 4 on -—- -- — 3% Jan 4 Feb 
Seen ae i ek os oo oe ae 7, Mar Shattuck Denn Mining________ es ae TH ih 100 6% Apr 7% Mar 
te a BV 400 8% 9 Mar Shawinigin Water & Power__________ ° 3% 3% 3% 1,000 2% Feb 3% Apr 
6 Jan 8% Mar Sherwin-Williams common__________ 25 101 13% 12% 200 5 13% Jan 
5% cum pfd series AAA__—__~~~-i00 101%2 99% 102% 600 91% Feb 102% May 
P Se of Canada 113% 113% 113% 10 7 mo 115% Feb 
Pe ex Co common ° sais a - -- 13. Mar 
Pacific Gas Slee oe tot pIe—— Be 3 Sinmont-Sonramas BUBghion em 08, Sam 
nm ~~ a an 2 e preferred_____... 
Ms Sgn A Dreterred -- + a 36% 1,200 35 Jan be tr rene Simplicity Pattern, oe one peg 08 SS co me baal 26S «Jan 26 «(Jan 
Pacific Lighting $5 preferred_—_____- » Sees BS 200 32% Jan 34% May Singer Manufacturing Co__-_------100 251 ‘ip 2% Jan 2% Apr 
Pacific Public Fam ot 7% pid__—_-100 102% 102% 103 ¥y 100 106% Mar 109% May Singer Manufacturing Co Ltd— 251 249% 260 660 229 Apr 275 Jan 
$1.30 let Se eg a “ 4 ? 40 96% Jan 105. Feb FR rea dep rets ord regis__._....._ _£1 vas 2% Feb 
Page-Hersey Tubes commor a Sa we ee 2 6 Feb ck deen hee ae eke eg - 108 Ja: a oe 
Pantepec Oil of Vetiesuela Ars aha. -—* -- ey Brae is De — 20% May Solar Pron — pean eerasge: -= Pa 12% Mar 43 Me Feb 
Parker Pet Motors Corp RE | 7% 7% 7% 11,300 6% Apr ° ame Solar Manufacturing Co_- 3% 3% 3% 3,000 2% Jan 3% May 
Pasens, he Co io 32 pre nas Bai 65 Mar 8% oar Sonotone Corp 1 5% 5% 6% 1,200 3% Jan 6% Mar 
rsburg Rig & Reel 32-32 50 aa dae . Soss Manufacturing comm -< 2% 2% 400 2% Feb 3¥4 Apr 
Patehogue Plymouth Mills 4 21% = 20% 21% = §=— 2,000 Ss: 16% Jan 31%, sd South Coast Corp oe nen 4% 4% 4%. 300 4% Jan 4% Mar 
eninsular Telephone common_—-———- = 40, 42 80 32 Jan 50. Mar South Penn Oil gee 2% 3 600 2% Jan 3% Mar 
ae preferred A 25 -- 36% 37% 100 34% Jan 37% Southwest Pa Pipe Line__.._._ 42) 41% 42% 800 40 Apr 44% Jan 
ennroad Corp commun me -- =. * May Southern California Edison— 10 aed -- 28 M 30 
Pennsylvania Edison Ge On necias aaa. 1 5% 5Y, 5 pee 29 Apr 33% Jan emere California Edison— i, ae ni % ao 
reg pad ane Ce $5 series pid. > 4 5% 9,500 Ps. Jar 5% Jan 4-4 ae 25 37 Mar 43% Jan 
‘ “en -- rre -- -—- = ae 
Pens. Ges & Riec alass A coma Bey oS praiitete = ~ he —_ 70% Mar 5%% preferred series C . ee 31 31% 600 29% Apr 32% Jan 
Penn Power & Light $7 preferred... 1 i : <a i sen 43 Mar Seuthern Colecat drape separ apne 25 830 30 30% 200 29% Jan 31% Feb 
$6 preferred preterred_--* 102 101% 102% 490 ae a ow ot See ee 1% 1% 200 (i%¢ 1 
Penn Salt Mfg Co ° 96% ogi 97 4 490 9442 Jan 104% Mar Geni preferred 100 -- “ 8 on a ‘4 — i % Feb 
Penn Traffic Co “<3, oe 165 165 sr sot ee 100% Mar Pe gr lle ne ener mes se Me 10 423 “May 130 i 
tae be ge & Power Co ma 50 ~~ 2S ice oe 2% soe bee Vy i Southern Pipe Line 10 -~ 5% 5% 200 5% Apr 6% Mar 
Pepperell Mig Ca + 64 64 300 61% Apr Fogo Southland Royalty Co 5 = 8% 9 400 8% Jan 9% Mar 
rele Co ee 130 132% ice Spalding (AG) & Bros 9% 9% 9% 1,200 9% Mar 10% Jan 
Pharis Tire & Rubb -~ we 135 Apr 1st 1 5% . : 
L& + Bub er Pr -~ =a, rs 31. . Jan 33% Apr st preferred ® 5% 5% 300 5¥2 Apr 6% Jan 
iladelphia Co common ° _ ose 7% 500 7 Jan 8% Mar me ~ erry me A os vi . Ks «2 eat 
For footnot - = 6... :. Oey 10% Mar r dep rets ord bearer_._—-_____ ' 
otes see page 2221. Amer dep rcts-ord regis__. pes: =. % % 100 % Mar Feb 
—$$_$_$__ ; ts + ts ts 200 Y, Feb Feb mate 
—— ————————— ss 3 
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2220 
i eer eles ~~ YORK CURB EXCHANG 
rb Exchange ne Week’s - E FOR WEEK ENDI E 
. act Range ales NG MAY 26 
Spence ale Price of Price roo eas 
Btani r Shoe Corp Par L s Shares bi . 
erie Inc s 33 ow High ange since January 1 N STOCKS 
carats Reggie Hy . ac «69% HS ripe ew York Curb Exch Frida 
remewek Cap & Seal comm ---2.78 ap BAH 400 3% May =n yes Last. Week's Sale 
Stan ote gant preferred iaknanesd | -:6 1% 1% 3,500 2% Jan 4% Jan w Sale Price Range for Week 
erecta Corp common 10 (23 10 14% 13,300 ts Feb + aoe nang” Regs = ——— R 
ee On => ne = ape 1730 18% Jan 1434 May weteen javer 0 Oe eee seo it a no 1 
Bemtard OF (Ohio) 5% 10 x17 oti 2 ae — ae a 23 Apr Willsws (nC) & Co ea 9% 9 ae cde migh 
ndard Power & Ligh pfd____.. 100 110 4 x17 173 -~ 16 Ja 2% Mar Wilhams Oil-O-M Ree at 4 842 za 9% 350 6 Jan 18 OA 
Commex: class B ght_------------ 1 110, 110 1,900 11% Feb 19% Apr Willson Products — Heating_—---—- . = ssa sane AS ed 0% Mar 
-— Y, P BY in ELVES RT axe 18 eb 
Standard Products Co " akg Ve ie 900 ‘ oan 114 m “1m Wiseanen = common ner naeniensed 1 Sees i ee : sires 8% Jan 18% on 
Standard Silver Lead 1 “3 67 68% ory ts lar % Jan Ls gy Portland _. 7% pid_.100 __ gy 250 10 +a re Mat 
3% 00 m —— ic os 
Standard Tube class B 1 db - 9 9 1,600 “to — 71 8 a ean tr Wy Lad. ERE Rees 10 ee 112 112 10 a4 wy iene , 2 sae 
Starrett (The) Co 1 a 500 i ieee 9% M America td — 1 §13% ws en 0 Apr . <n 
Breet Go of Canada. mani een on nee x Jan enn ae Sere Pee Se isc ak. thee tM Mat 
nce mn wn ween we -- 1¥ . eae Ti ---- ates ain n> nit , 
Bterchi Bros > mga --* aE 5454 aia 100 ii Apr i% Jan ght Hargreaves Ltd £1 oe a 0 an 13% May 
ee prefer -s ee ee oe Pao oe ee 
preferr 50 5% 5 4 3 me -— ‘indie 
Sterling Pate - a aa SS 13 % Jan > wee — 4,100 2% Jan 4 as 
— Brewers Inc iincwuiaee: * o% 13% 13% 25 43% Sen -f% Mar New ven oees @ Jan 
Seas 1 “4 9%, 97 12 an jurb Exe 
anaes (J B) Co common rae Sie She a 9 yan ié May Sep Interest Friday Week’s Ra 
Strooc (Hugo) Corp ahaatutieptiommpinetin 10% 1% 1% 100 35% Ja 10% Feb Period Last or Frid nge 
Bulli k (S) Co ” ‘a V2 10% 10% 500 in 3 n 5% Ma American Gas & Sale Price Bid & ay’s Bonds R 
Sun Rav Dr ~on§ 4 34% aa e ead 814 Peb 2¥4 Feb ao s f debs Mevtrie Co Lo Aated Sold ams Since 
, 30% 34% id 4 11? + wai BG nearer mm. w High ary 1 
Sunray Oil Pov Co P 1934 44 34% 1,050 ¥4 Feb Ye Mar 3% debs____ __._.11950 No. tow 
Superior — conv prefe 1 = 19% 19% : 20% Jan Ye Feb s s f dens__- om 1960 J-J High 
Cem rred_____ - 13% ; 900 344 ‘ Amer Po - J-J -- 103 ¥ 
Swan Finch Oil oo class B eres -- MEN metic 100 om yo 2036 Mar Amer ohne wanes w. oe M-s — Ye. 108 Va aoae - 102% 105 
15 ae er ae -- ay 15 M ppalachian EE: J-J  -«: 108 %4 10 4 106 
mts ea: i ae = 528 May Appulachian Pow "Pow '3igi_-———-1970 3-D 103% 103% 108 . 107 Ys loot 
o~ 9% A ¥, Apr isas Pr & Lt ----------2024 108% o 100 3% 104% 
pr 11 May Aseasttes aun so08 A-O B% 108% 108% os 99 101% 
peewee a ces T <<a ssi ie 1s 190% 
Technicolor + see common 1 53% ACo eb 42s 88 ee 50° («108% 128 
Texas es Seep RENIN. bd "e 55 5% mv deb 4'%s_ 1948 86% 88 04% 106 
Sens Fewer & tien anager Sst Seen ee Ve 300 . aut So Be Brennen oa 2 : 79% 88 
ae pee_--109 117 18% ee a. 2 Feb 5% May Py tere oh te 1950 FA ay Be a Pn aie 
eto tas ; 117%. , 12% 5 eb 5 -------------1 a 1, a 9 
Tew Shovel Go. common —————————— ee Oh Te ~~ i May Assoc T & T deb Sia A + a 33% 33 24% >. » 9% 
ne 5 nae /- Ve 19 : y Eie See se " ! Y2 24 291 
Tishman Realty & Construction . = lke 2 800 ie A = Avery & Sons io Sasa —-———- 1004 re 23% 23% m1 22% 29 
ae 1 + We x7¥ 194 10% out w “ - th 91¥, 2 
Tobacco Product Denect 3 5M% pa 800 7 see ser o naeaces 1967 —~ 108%4 108% 12 85 Va ont 
Tobacco Security Trust —— So aS 58% 58% 700 had 73, _M ell Telephove of C J-D 21 7 ie” 
Amer dep rets Ke gga Co Ltd—— -- 3% ta 50 574 Jan 7%. Ape lst M 5s series paneae— -- ee 2: 
Amer dep recs def Ra wwnnn- ---- == 1,000 3% se 60 red i Ramin Cc 1957 J-D “ a: Some 
8 - Meat , 4 em Steel t : 
Todd Shipyards C -- aF: zy es oY, % Jan Bickford’s Inc aes — M-N 433° 113% 114% 
Toledo Ed orp ~~ Ve Feb Birmi 28 998 Q-F -- $1191 8 5 1 
1% ison 6% prefe . on 1% J 11% May yer ig Electric 4 1962 a TA Be 13% 115% 
rus preferred rred_———-.-100 -- 59% 61% an 3%. Jan oston Edison 2%s. Yes _____..__ 1968 A-O . $150% 170 ~- 119 120% 
pie ge Mining of Nevada ~ 10734 107% 210 58 Feb PS ON ES __1970 M-S 1023 4107-110 oi 150 §=6150 
ln I a sa a ete 113% 113% 20 107% May Bante Mar Central fe grag Power 5s < 102% eh 21 ag 106% 
Tre m O a i 09 --—-- a 108% ; 
Facontinental wet = 3% Bd ait 300 ee Apr 115 - §4Central iiteens = SP icicinneaness — M-N anes 16 101% _ 
runz Inc_____-_ NS SAE 23% 23% 24%, . 900 31 oo +§ iar c 454as ectric 5s__---- 1948 J-D haem 102%4 103 29 
ea certs poet Rly es % if 1/300 18% Jan 42 Jan entral States Pr & Li Biss stpd_1953 Ms 42% “41% 43 17 405% 107 
ertibie preferred__ 1 6% bo i} M 245% Ma $A 28 stpd--1953 c 434 aS 91 4 107 
lg fe ee oe } Mar y Chicago Js , 42 191 36% 
Per cteen ge 11% 1% 400  — . oe Cincinnati ony 3 ey 1927 — 100 100” 243 37 ao 
eats 100 10% Jan 7% Jan ana a 4s Aes 66% 3 98 100% 
Udylite Corp U 72 van 11% May plage ay 5s_. 1955 ye ari one Bets, 143 : 4 
J = T 034 
Tien Realization Corp-—— “a s Supaktere Se an 1966 = M-8 “= Hoa 105 e101 34 104 
bar Ges of oe > 2% 25¢ Len 500 2V Foca ee. SA UE SIRE <a F-A cant 101% 102 “. 104 Ye one 
om enapenee 8 ‘Oo saa 
Union Stk Yds of common. ~~ G 5% © 5% 5% 2,100 2M Jan 4 Feb Connections 246 Br te A 1969 > et 102% 102% © 184 99% 102 
ES aN -- a. ; set | OR wit 1 V4 
Dueed avrerait’ Producte-———————— Se oe 16 Pes Bia ethene ee gee 1024 
i —«.. ~— 66 Ra om wee 65 ef mtge 3s ser P________ _.1971 d b 118 BY, 102 ¥ 
ate eee a im mS os ty ae sepatos caist, fet mige 234s ser Q_-—-—-_-1076 iD 10, 110 —— 1164 118” 
. iin Gian ae s or y D b | — Consolidated Gas (Balt City)— + Wed 
on preferred clan Stores_..---- 10¢ “43 neg — 200 “uu — cn. "Peo Aconsolidat ¥4s ct ao ; > 103% Ho Z ro 188% 
a Corp w 4 "2% a 2 Jan \ ated T 19. ‘i 2 103% - % 1 
United Blastic — ar ae a oe 69, Jan 16 ee Continental Gas ~~ fog = ae ee Be sen: Chee : 5 102% 104 
ee ee oe common Bare eee 560 -80'4 Jan 2% Mar an Tobacco 5s ~firemcsema ~~ Hea 112 bebe 4e 2 
geome ieee naa ee 11,000 May =k Feb Eastern Gas & Pu ims DTT 103 8 "99 120 
. Seiler. Va a 6 : ¢ 
Gad kigte a ow Se ER Pe le rea 16, Feb oan bo Electric Power & BAe a3 1986 i 97 97 — 99 103% 
$6 ist. | re ne Sone ee. x” 8 600x114” May 3° Mar Empire bard SS eae 2030 ay 98 . 96% 98 90% 97% 
ser 7, ’ a 2,800 ay 121%, trict El 5 -------- 1956 ' 103% v1 3 
United Fg wamhoe ” : a. 8 i M 1% Jan Federal W . M-S 103% 103% a7 93% 
Prod 2 abe z “ 700 ar ¥y Fin ater Servi 1952 cas 2 103% 3 3% 98 
$3 rtict ucts 52 ~ 3% Feb Yo Mar land Residen' ce 5%s______ M-S $123 127 1 101%: 104! 
Uni me meawy Ue $0 chimmacmamcas “i ses 99 54 2,000 nate Feb % — 6s-5s omen Mtge Te gute M-N oa t bret 104% * 123 pad 
rg dep rets ord td— we So. See ~ 384 May es\t, aaar Gatin 1961 Mu 05% 107% 102% 106% 
ee N J RR & Ca regis___----_- ue rs = 90 “4 Apr 37 si oe psn Power 3%s A “8 ae 5 =e 103 106 42 
10% prefer Ping Ce ae ai wie 93 Apr Silanes: Mapes Oe @ oan. oe oe 2 58 60 
United gn tee Ria i a oe -- 4 Feb J nn gg A A ag %3 89 J-J 0 98% “a 
Shoe a ot 4 See 1 1 @ 98% 
Pee a se Machinery common__ = ”'° sha 900 ¥, Fel [a pp er Coal a 5s_------- 1978 ym 4 "7 33 103° 7 a 98% 
Specia tect 71% ; 2 Feb te aaeoe (Adolf --- 1 “ = -- 63 1 104 
a & Pol Co — onan " 4355 4s] 72 ote Pie Mar Ba a Gnas Trunk a) Sms series ewe 2 - 1017 aoe Vs er Yq “3 ant ae 
raphite 1 6% 4 80 , wan 74 ¥, . or Power 5 -~~---~--~--- 1950 1% 01% 1% 103% 
U 58 and Int common 63; 6% 7 x43 % Ma fe Jan Green Moun Ss stpd__ JI-J oe t103'% 108 83 98% 2 
} 700 . 443, G tain Pow 3 -------1950 + 4 101% 
$5 ist ane me Securitie 5 bd 6% 6% 1 4% Jan ‘4 May rocery Store P SS? 1 F-A 103 103 ~— 100 105 1 
Bh can > reggie oe gaan S--—--8 9% 93 0000 5%4 J 7. May ‘ocery Store Products_—————-———- 963 J-D --  $104% 106: 5 101 
r co ae a 4 300 an 9%, tea «Spe arerageanramrae: 1945 = 106% 103 
pin eso Reclaiming Oa ate 90°  - eae 9% Jan Guantanamo & West 6s_-------—- 1953 J-E -- $300" tore -- 3, 10% 
United ong semen e in 3% 3% 775 785 rnd 1% Jan Houston Lt & P ee —-1958 ia 102% 102% 102% = ON " bn Bh 
Universal C ae nema enena aaaee 500 3 1% 1% 200 2% Jan 90 Mar dygrade Food Dag 3%s___- -- {70% 7 i 102% Va 
A Re ‘ ___~~~-1966 5 Ve 102¥, 
Universal ee any eg Oil --.2 - Yo \, 300 1% J 3% Mar 6s series B § ser A__---- I J-D Bir 6434 V4 
ler class A a... oe 25 2 200 ’%e Jan 2, Ma Lllinois Pc --Jan 1949 ink $1091 % 70 
Bw ee ee 2s, «= 6002 Jan Sg May ne gg tpn Mp. go Aaa Jan 1949 A-O ~- — *y03"* 10s ee 
Universal Fp oa gl $ 8% «= XB %e_— x87 — 12° Feb 2% Apr Ist & | 5s series A —— _ cir 102 4 102" 105 
ictures col 10 ~— (fe; 100 141 s series C 1953 1 
Voting trust common 20% - aint 7 Jan V4 May lst & ref 5 Barat <3 8 A-O 102 
na See 4 na Yes ser ~~ __-1956 406 3 105 ,! 
Utan-Idaho roducis Co eee 23° 331 25 «20 Feb 2% Mar anes Gave Neh are tl u-8 104% 104% 105." 36 105% ee 
é ugar . 21 . 200 213 ce 5s 958 2 04% , 20 +4 Yq 
tha Radio Sectean 7 preferred 2 3% ‘a 33% 1.900 tag = 33 : Mar Indianapolis P ‘eb a. eae 1963 J- J 100% $102 i 103 * a6 104 es 108 Fog 
Utility Equiti Seca pM ° 5 4 25, 23 0 20% J 3% May 3%s__ bidbainigs > ac F-A 4 100 100% oi 102 ¥, 4 
es common. 1 - 573, 53 1,800 2% Jan 24% Mar §Intern ——-----1970 M- 99% 99% 2 17 93% 103 ¥ 
$5.50 priority stock______________ 10c we < 1 ao 51% - a Ye Jan Abies gi Sec— “8 7 $107 sari 17 hay ion 
i- 1% 1% “500 4, gan ou tear se ee 5 ee 1955 See: ee 
pare pone 1% Feb 1% May 7s series E coup) _.__1955 J-D 7S 26%, 
— 7442 Jan 795 roy Jan a. As (Aug 1941 c 1957 pores ane 6% 28 ” 

Valspar Co %e May 7s series F oupon) ---—--1957 F-A 28% 28% 25 28 
seins Cote cumensn Vv a7s (July 1 =" - ae 2 21% 283 
geet convertiole pret 1 ale uutittiedrch 1952 I= 14 26 28 1 25 Ya 
Suntene Fe ae 5 1% 1% 1% Dueanie tn es = $28 © 30 ay =. 2 

blic Se rN 37% % 1,900 Altalia I-3 et na -- 
vous aoomenee ies «tO 10% 10%: 8.200 a aa 2% Apr — Sent tee ar 1s oo 1963 3 o% <0 98% 73 22% 24% 
e -- 1383 .200 BY 40% A nsas Elec RR RISS: J-J A 67 8668 88 
a - ¥4 139 1.090 108 2 Feb 1134 yea Ka oye Power 3%s__ -1965 M-S pode 32% 33% 5 > hay 95 Ye 
9% Jan pr Ka . & Electric 68_________ 1966 108 % 4 17 17a 
Waco 400 8 Feb 139 May eee Power & Light 6s____..._.2022 J-D » 108% 109 ; 28% 35 
Maar eben WwW wares ie tiie J “= tof 20 > j0e% 107 
kin -_ 19) EY 20 peor 6% 10 
wan & Setter ne trust offs ext a , cabs Baparies iat. 2 oo bo. ae 129 
Class B & Bond class 10 -- 3% 300 ra Radiator & + 3i4s______1966 oe 108 ¥2 108 Ye 111% 112% 
Wa A... 06 -- ” 9 200 May 3% F econ stamped s— A-O as = 107 108 2 
Wentw Kniiting. Mills * ie i ae -- os Pee 9% bed rg gg Edison 4s 1948 4 $107 108% 
Wentworth Manufacturing ————__— pi "1% 13 ~ 14% Jen 9412 May senile tenet ea a - 102 10 cae 
s Uti cies: get ate 4 Vg ~ an tes Pet 1 - er 2 
Wenete Aust lity $8 preferred_— in = OMG a 700 18s am tte May Mirxtended at BR a + ~~ F108 108% 2 ee 
er llr es oa ———= 109 4% 300 nes 1834 Mar Mil at 4% to = glonteaos 2 % 339 
Ww. Maryland 8% 109 3% Jan npr ved “Gas Light a 02% 103 108 1104 
arn Sabie: & Ry 1% ist pid_i00 ‘+ fe 4 Pp 108 Apr «1104 Feb Mom Sharman fo SR pe 69%, --.., 5m 103% 
moreland Coal Ty 8 ngs tie ane BY 2.600 oar Jan ra — Ist. & ref 5s_— Ya8_--------- 1978 oe ; Pn: aon 69% 21 
-"s Si “124 : 4 Apr 2 Sor iP & 1 -D =v 4 108 V2 62% 69 
ae” _ footnotes . ae 20%, 20% 170 84 Jan 9% Mar Mississippi River fon 1987 J-D 106 104°. - 105 10 109% 10854 
see page 222 26% 26% 50 18% Ma 124 May Nassau é& Suffolk Ist 5s_1__- > -- = 106 106 8 103% * 
1. Ma 100.23. 03am 20% May Nebraska Power 4's ce Pk -- 103% 103% 1 105% 108 
— 7% May Gor chee bende ise: Pe = “eet eee 2 | en tee 
Bs olitoe Amsterdam =| ae, - 10 
anal 2022: a5 1Ys 110% 
Gas 5s___ =. = 109% 109% 5 100% 101% 
J-J3 - $118. 120 -- 1208 111 
-_ $111% 114 —. nem 
-- 111% 113 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 26 





BONDS 
New York Curb Exchange 








New Eng Gas & El Assn 5s___.____1947 
58 1948 
Conv deb 5s 1950 

New England Power 3%s__....._ 1961 


New England Power Assn 5s__....1948 








-Debenture 548 ~~. 1954 
New Orleans Public Service— 

AlIncome 6s series A__.__._.__Nov 1949 
N Y State Elec & Gas 3%s___-.._1964 
N Y & Westehester Lig 4s___...___2004 

Debenture 5s 1954 


North Continental Utility 5is____1948 








Ogden Gas ist 5s__ 1945 
Ohie Power Ist mtge 3%s__-.-._ 1968 

ist mtge 3s 1971 
Ohio Public Service. 4s 1962 





Oklahoma Power & Water 5s______1948 





Pacific Power & Light 5s_......_ 1955 
Park Lexington ist. mtge 3s_.___.___1964 
Penn Central Lt & Pwr 4%2s8-_.-.-. 1977 

ist 5s... 1979 


Pennsylvania Water & Power tmaos 
970 


Philadelphia Elec Power Sia. 3072 
Philadelphia Rapid Transit 6s._._._1962 
Portland Gas & Coke Co— 




















5s stamped extended_______-___ 1950 
Potomac Edison 5s EB. -.-....___ 1956 

4%es series F. 1961 
Power Corp (Can) 4%s B___._.._1959 
Public Service Co of Colorado— 

lst mtge 342s 1964 

Sinking fund deb 4s 1949 
Public Service of New Jersey— 

6% perpetual certificates 
Queens Borough Gas & Electric— 

5%s series A 1952 
Safe Harbor Water 4%s________ _.1979 
San Joaquin Lt & Pwr 6s 3... _1952 
ASSchulte Real Estate 6s_...... _ 1951 
Scullin Steel inc mtge 3s_.......__1951 


Shawinigan Water & Pwr 4%s____1967 





lst 4¥%s series D 1970 
Sheridan Wyoming Coal 6s_______1947 
South Carolina Power 5s___ 1957 


Southern California Edison 3s____1965 
Southern California Gas 3%s_.-.1970 
Southern Counties Gas (Calif)— 














lst mtge 3 1971 
Southern Indiana Rys 4s___....__1951 
Southwestern Gas & Elec 3¥%s_..._1970 
Southwestern P & L 6s_.---~-- __2022 
Spalding (A G) deb 5s 1989 
Standard Gas & Electric— 

6s (stamped)_............May 10948 

Conv 6s stamped___.......May 1948 

Debenture 6s 1951 

Debenture 6s Dec 1 1966 

6s gold debentures. ....._._.-.. 
Standard Power & Light 6s..._..1957 
AStarrett Corp inc 5s__..__..._.-.1950 
Stinnes (Hugo) Corp— 

A7-4s 3d stamped_._._.-.------ 1946 

ACertificates of deposit__.._._--- 
Stinnes (Hugo) Industries— 
7-48 2nd stamped______....-_ 1946 


Texas Electric Service 5s__....._1960 
Texas Powe: & Light 5s_.....~_ 1956 
6s series A 2022 





Interest 
Period 


M-8 
J-D 
M-N 
M-N 
4-0 
J-D 


J-D 
M-N 


J-D 
J-D 


A-O 


A-O 


M-N 
A-O 


F-A 
J-D 
F-A 
F-A 
4-0 


J-J 


A-O 


M-N 
J-J 


Friday 
Last 


Sale Price Bid & Asked 


81% 
80% 


100% 
102% 


105 


1 13 Vy 


109 


151 


102 
111% 


89 ly 


95 
95% 

94% 
95% 


94% 
31 


105% 
105 % 


Week’s Range 


or Friday’s Bonds 
Sold 
Low High No. 
80% 82 79 
81% 82 4 
80% 81% 60 
108 % 108% 1 
100 4% 101% 65 
102% 103 41 
105 105 1 
109% 10914 3 
107 107 5 
$110% —__ Ps 
94% 95 9 
103% 103% 5 
10942 109% 9 
1105 % 105% ae 
108 108% 3 
103% 103% 2 
104% 105 25 
49 50 7 
106 42 106% 5 
4109% 113 nial 
1106% 107% Poe 
1107% 108% ae 
113% 114% 43 
107 107 i 
101 101 3 
$1065 107 aon 
4108 % 109% ae 
9842 99% 16 
109 109 2 
$105 % 105% peaks 
151 151% 7 
102 102% 9 
111% 111% 24 
$127 ae BS 
76% 79 3 
90 90 2 
103% 103% 42 
103%2 104 7 
$104% 107 babe: 
$105 % 106 Bn 
105 105% 45 
1107 108% soab 
104% 10442 1 
77% 82 82 
108% 108%2 2 
103 103 2 
89% 91 20 
943%, 95% 35 
95% 95% 28 
94%, 95% 17 
95 9542 31 
95 9542 32 
94% 95% 12 
30 31 67 
421% 26 Fea. 
$21% 25 E5 
105% 106 16 
10542 105% 6 
1118 120 ae 


Rangeé Since 
January 1 


Low 
72% 
72% 
724%, 

107 

9552 

9756 


101% 
109 
104% 
110% 
8612 
103 % 


108 
105% 


107% 
102% 
103 ¥e 
40 
105% 
106% 
106 
107% 
113% 
106 


100% 

106 

108 4% 
92% 


106% 
104% 


137% 


98%, 
109% 
127 

73% 

86% 
103 %4 
103 42 


104% 
105 
104 
107 


103% 
72% 

106% 

103 
83% 


86% 
87 
86% 


22% 
104% 
105 


117% 


High 
8242 
82% 
82% 

108 48 

101% 

103 


105 
111 
107% 
115% 
95% 
104% 
110 
106% 


109% 
104% 
105% 
50 
107% 
109% 


104% 
105% 
105% 
109 


104% 
82 
108142 


104% 
91 












































BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
eo Lom High No. Low High 
ater Power 5s................ 1979 F-A as 103 103% 13 101% 104% 
Toledo Edison 3%s._._____.._.__ 1968 J-J eal 108% 10834 10 107% th 
Twin City Rapid Transit 5%es_.__1952 J-D 99% 99% 1005s 20 96% 101% 
United Electric N J 4s_....._.__ 1949 J-D wi 110%4 1 Vy, ‘ 
United Light ee Be $110%4 111 laeak 110% 111% 
st lien cons 6466... 1958 A-O 103 103 104 2 103s «108 
United Lt & Rys (Delaware) 5348.1952 4-0 103% 10334 104 10” duane 
Unies Light & Railways (Maine)— ; 
8 series 1952 P-4 ‘ibe 114% 114% 7 } 
oa 2 — 4114% 5 114% 115% 
Debenture 6s series A___.____ 2022 M-N 11534 115% 116 15 111% 116 
a gg Hote}— 
45s income debs 1954 M-S 3814 38% 40 43 241% 3 
Wash Ry & Elec 4s___....._ 1951 J-D rs 10658 106% 6 1065 in . 
Wash Water Power 3%s_____.____ 1964 J-D 109% 10934 109%%4 10 108% 110% 
West Penn Electric 5s___________ 2030 A-O 105% 105% 108 15 105% 1097, 
West Penn Traction 5s___.____ ~-1960 J-D a8 116 «6116 2 114% 118 
bai pwn Braoivn ry Union— 
& unstamped extended to 1959______ P-A et t99% 100% % 1 
6s stamped extended to 1959_______ P-4 mis 94 95% “4 ‘3s . “ 
$4 York Rys Co 5s stpd____..____ 937 J-D has 9942 9942 5 9634 100 
ABtamped 5s 1947 J-D 100% 100 100% 13 9634 100% 
=—— ar ale 
Foreign Governments & Municipalities 
BONDS Friday Week's Ran 
New York Curb Exchange Interest Last or Friday’ * Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No, Low 
ee Mortgage Bank (Col) — _ 
“year 7s........._.__..April 1946 4-0 saat 57 57 ie 
me: Te en Jan 1947 J-J wi 156 _ : Ht 55 
Bogota (see Mortgage Bank of) or 
ACauca Valley 7s. 1948 J-D Bah 421% 22 pat 16% 21 
Danish 5%s 1955 M-N wk t62 68 
Extended 5s 1953 P-A as $60% __ Res 6 au 
Dansig Port & Waterwaye— 2 ¥s 
4SExternal 6%s stamped___.____ 1952 J-J ad t17% 20 
ALima City (Peru) 6%s stamped_1958 M-3 ak 20% 23% de ile 33 
4Maranho 1s. 1958 M-N itp 37 37% 14 34% 37% 
AMedellin 7s stamped__..__.__ -~1951 J-D obat 424% 29 18 25 
Mortgage Bank of Bogota— es 
Alssue of May 1927 7s___--.-_- 194” M-N shin 436% ial 33% 3 
Alssue of Oct 1927 7s_...-_.- 1947 A-O < 36% —_ eae 36 pa. 
AMortgage Bank of Chile 6s___.__1931 J-D ‘aie 16 18 ah 16% 17%, 
Mortgage Bank of Denmark 5s__._1972 J-D pee t60—ss«468 ea 58. O71 
4Parana (State) 7s 1958 M-8 hts 37% 37% 
ARio de Janeiro 6%s 1959 J-I us 374 38 : ‘ 3 
4Russian Government O06 389 J-D 6% 6% 6% 29 3% 7% 
A5%s 1921 J-J 63% 63% 6% 15 3% T% 





*No par value. 
rCash sale. x Ex-dividend. 


a Deferred delivery sale. 


da Ex-interest, 


e Odd-lot sale. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership. 


n Under-the-rule sale. 


Abbreviations used above—‘‘cod,” certificates of deposit; “cons,” consolidated; Mo cumula- 


tive; ‘‘conv,”’ 


convertible; ‘“‘M,’”’ mortgage; 


“n-v,” non-voting stock; 


“wi,” when issued; “ww,” with warrants; “x w,”’ without warrants. 





“vt c,”” voting trust 


certificates; 








OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 26 








Baltimore Stock Exchange 





STOCKS 
Par 
Arundel Corporation ~~ ° 
Balt Transit Co common vt c..------ ® 
Peete © & G.6525 eee 100 
Consol Gas E L & Power com-_--_-_--~-~- ® 
Davison Chemical Co... ---------~- 1 


Fidelity & Deposit Co_________---~~_~ 20 
Fidelity & Guar Fire Corp_.--~---~-- 10 
Guilford Realty Co common____-_--~-~ 1 


Houston Oil of Texas 6% pfd vtc_-__25 


Maryland & Pa RR_--_----.--~--~_-_100 
Merchants & Miners Trans__ _---~--~~ ° 
Monongahela West Penn Pub Serv— 
SI, IN itis teindsts Sctcheenesteniecanctnnsidinbinie 
Mocre (Tom) Distillery___..._._.__ 25 


Mt Vernon-Woodbury Mills com____100 








Sale Price 





Week’s 

Range 

of Prices 
Low High 
14% 15% 
1.10 1.20 

7% 8 
6612 66% 
15 15 


144 144 
45’ 46 
2.25 2.25 
30 30% 
1.25 1.25 
28 28 
30% 30% 
85 85 
2.75 2.75 
85 85 
25% 25% 
47c 47c 
102 102 
37 37 
37 37% 
37 37 
56% 58 
65% 66% 
101 101 


Sales 
for Week 
Shares 


983 
341 
1,734 
32 
200 


6 
36 
200 
205 
5 
110 


10 

4 
36 
30 


95 
2,000 
49 


235 
382 
5 


$33,500 
9,100 
2,000 


Range since January 1 
High 


Low 
14% Apr 
1.05 Mar 
7 Apr 
64% Apr 
14 Feb 


142 Jan 
43 Jan 
1.50 Mar 
27 Feb 
1.00 ). May 

2742" Jan 

30 Jan 
65 Jan 
2.00 May 
81 Jan 
24 Apr 
45c Feb 

102 May 
36 May 
35% Jan 
33% Jan 
51 Jan 
59% Jan- 

101 May 


18 


Jan 


1.75 Jan 
10% Jan 


69 
15 


Mar 
May 


150 Jan 
46 May 
2.25 May 
30% May 
2.00 Feb 
29% Mar 
32 Mar 
90. May 
3.55 Feb 
85 Apr 
26% Jan 
50c Jan 

102. May 
37 Mar 
41 Jan 
37 Mar 
59 Mar 
69 Mar 

101 May 


























Stock. Exchange 


bg SR RARER Se ee i 100 es 
New Amsterdam Casualty._._-.--~~-~- 2 sen 
North American Oil Co____-----_--~ 25c aa 
Northern Central Ry. ~~~ -~---.-- 50 pea 
Seaboard Commercial 5% pfd_----- 50 37 
U 8S Fidelity & Guar 50 aa 
Western National Bank. -------_ 20 rite 

Bonds— 
Baltimore Transit Co 4s___--___~-- 1975 mca 

gg By See aa SS Sse 1975 it 
Interstate Co 5s_.__------~----_-- 1947 ee: 
—— = 

Friday 
e Last 
STOCKS— Sale Price 
: Par 

American Sugar Refining__..-._____ 100 ie 
American Tel & Tel 100 160 
Anaconda Copper 50 site 
Bigelow-Sanford Carpet 6% pid_.--100 i 
Bird & Son Inc__-- iiingas ladnanse 14% 
Boston & Albany RR. 100 114% 
Boston. Edison 25 35% 
Boston Elevated Ry 100 "1 
Boston Herald Traveler Corp_.._._.__ bd 21 


Week’s 
Range 
of Prices 
Low High 
40% 40% 
158% 160% 


25% 25% 
120 120 
14 14% 


113% 114% 
a 35% 
20% at Yq 


tor We Week 
Shares 


35 
2,194 
391 


10 
500 
165 

2,910 
126 
255 


Range since January 1 
High 
41% May 
160% May 
27% Mar 


Low 

Feb 
Feb 
Feb 


20 
155% 
24% 


113 
11% 
96% 
32% 
67 
19 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


120 


Apr 


14% Mar 


115 
36 


Feb 
May 


74% Mar 
22% Mar 








STOCKS—- 

Par 

Boston & Maine RR— 
7% prior preferred 100 
6% preferred stamped______-__-_-~_ 100 
5% class A ist pfd stamped____-_ 100 
8% class B 1st pfd stamped_-____ 100 
Boston Personal Prop Trust_____----~ “ 
vaeltumast BiG iik ceo ne 5 
Cities Service a ides 1¢ 





Eastern Gas & Fuel Associates— 



































COMMON 65k ies ets ose * 
4%2% prior preferred______--__-___ 100 
6% DPOTORTOS ..nckwe cnkanwdetiennen 100 
Eastern Mass Street Ry— 
6% ist pfd series A_-._--.-.._._ 100 
C% POClOrrGG: Wi a ighinncciindercmasons 100 
5% pfd adjustment.—___......--__ 100 
Eastern SS Lines Inc common-_-___.__* 
Employers Group Association... , 
Engineers Public Service ~.-.-...--1 
First National Stores. bd 
General Mlectric 0... conneeecncoe s 
Gillette Safety Razor Co ° 
Isle Royale Copper 15 
Kennecott Copper bd 
Lamson: Corp (Del) common-_ ___---~-~-~ 5 
Maine Central RR common-____-...- 100 
OH: DVOTOTIOR onic eens 100 
Narragansett Racing Assn Inc_--~--~-- 1 
Nash-Kelvinator . 
National Service Cos___.-.-.--.----~~ 
New Engiand Tel & Tel ioe 
North Butte Mining-- ae FO 
Pacific Mills ® 
Pennsylvania RR 50 
Quincy Mining Co 25 
Shawmut Assn. bd 
Stone & Webster Inc ame 





Suburban Elec Securities $4 2nd pid__* 
Torrington Co 








Union Twist Drill 5 
United-Carr ee oy = a ° 
TaseAee OCI FI ice ee ee 5 
United Fruit Co. bd 





United Shoe Machinery cammned. 38 











6% preferred 25 
U 8 Rubber 10 
Verment & Mass Ry Co____..--_-__ 100 
Waldorf 7 gee Inc bd 
Warren (8 D)-GC@secewcxx. .-s- * 
Westinghouse Electric & ‘Mig____--_50 


Te Se ee 


Friday 
Last 
Sale Price 


40% 


Week’s 
Range 
of Prices 


Low 


15% 


34% 


101'2 
6242 


10%4 
11% 
38% 


37% 
2942 
1% 
14 
7% 
90 


33 
253% 
24% 
14% 
80% 
71 
43% 
472 
1172 
11% 
25%2 
9856 


High 


40% 
3 


100 8 


Sales 
for Week 
Shares 


N) 
I 


Range since January 1 


Low 
26 Jan 
1% Jan 
4 Jan 
5 Jan 
12 Apr 
6 May 
13% Feb 


Feb 
Jan 
4 Jan 


Jan 
Jan 
Jan 
Jan 
29% May 
Jan 


Jan 
May 
Jan 
a Jan 
Feb 
Feb 


Jan 
Jan 
Jan 
Feb 
Apr 
Apr 
Jan 


Jan 
Jan 
Fec 
Jan 
Apr 
Mar 


32 May 
23% Apr 
24% May 
124% Feb 
75% Jan 
69% Jan 
43% Mar 
40% Feb 
110 Jan 
10% Jan 
20% Jan 

1% Feb 


High 


41% Feb 
4% Feb 
842 Mar 
85% Feb 

14 Jan 
7%, Feb 
1742 Mar 





2% Apr 
69 Mar 
39% Mar 


105 Feb 
77 + =Mar 
21% Mar 
12% Apr 
32% Jan 
1342 Mar 


41% Mar 
375% Jan 
11% Mar 
14% Mar 
32% Mar 
3% Mar 


6 Feb 
36% Mar 
10% Apr 
13% Mar 
15c Jan 
10942 May 
46c Mar 


40 May 

30% Mar 
1% May 

14%, Ma 
9% Feb 


91 Mar 








For footnotes see page 2227. 

















THE COMMERCIAL & FINANCIAL CHRONICLE 
OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 26 


Monday, May 29, 1944 








Week’s Sales 

Range for Week 

of Prices Shares Range Since January 1 
Low High Low High 
Noblitt-Sparks Ind Inc capital 37% 37% 37% 350 33% Jan 38% Mar 
North American Car common aes 18 18 Ye 800 17% Mar 20% Mar 


Friday 


Chicago Stock Exchange siecns-- Pea YS 


Friday Week’s Sales 
Last Range for Week 


Sale Price of Prices Shares Range since January 1 














STOCKS— 


Advanced Aluminum Castings 

Aetna Ball Bearing common __-__-__- ---1 
Allied Laboratories common 

Allis Chalmers Mfg Co 

American Public Service pfd 

American Tel & Tel Co capital 0 
Armour & Co common__-___... ..--d 


Aro Equipment Corp common______--l 
Automatic Washer common 
Aviation Corp (Delaware) 


Bastian-Blessing Co common 
Belden Mfg Co common 
Belmont Radio Corp m 
Bendix Aviation Corp common 
Berghoff Brewing Corp 


Binks Mfg Co capital 
Bliss & Laughlin Inc common 
Borg-Warner Corp common 
Brach & Sons (E J) capital 
Brown Fence & Wire class A pfd 
Common 
Bruce Co (E L) common 
Burd Piston Ring common 
Butler Brothers 
% convertible preferred 





Castle & Co (A M) common 
Central Illinois Pub Serv $6 pfd_.._.° 
Central Ill Secur Corp— 
Common 
Convertible preferred 
Central S W Util common 
Prior lien preferred 
Preferred _~.- 





‘Cherry Burrell Corp common 
5% preferred 
Chicago Corp common_ 
Convertible preferred 
Chicago Flexible Shaft common 
Chicago & Northwestern Ry— 
_ Preferred w i: 
Chicago Towel Co— 
Common capital 
Chrysler Corp common- 
Cities Service Co common 








Commonwealth Edison eee 
Consolidated Biscuit common 
Consumers Co— 

V tec pfd part shares 

Com part shs vtcA 

Common part shs vtcB 





Crane Co common -25 
Cudahy Packing Co 7% cum pid_--100 
Common 


Dayton Rubber Mfg common 
Decker (Alf) & Cohn Inc— 
Common 
Deere & Co common 
Dodge Mfg Corp common 
Domestic Industries Inc class A_...-..1 


Electric Household Util Corp 
Elgin Nat Watch Co__ 








Fansteel Metailurgical 
Four-Wheel Drive Auto 
Fox ,(Peter) Brewing common____--__5 


Gardner Denver Co common 

General Finance Corp common 
Preferred 

General Foods common 

General Motors Corp common-__-_--_-_10 


Gillette Safety Razor common 
Goldblatt Bros Inc common 
Goodyear Tire & Rubber common___- 
Gossard Co (H W) common 

Great Lakes Dr & Dk com____----.. 


Hall Printing Co common 
Harnischfeger Corp common 
Heileman Brew Co G cap 
Houdaille Hershey class B 
Hupp Motors common (new) 


Illinois Brick Co capital 

TIilinois Central RR common __. 

Indep Pneumatic Tool v t c 
Indianapolis Power & Light common __* 
Indiana Steel Products common 
International Harvester common 

Iron Fireman Mfg Co vtec. __--~ * 


Jarvis (W B) Co capital 


Katz Drug Co common 

Kellogg Switchboard common 

Kentucky Util jr cum preferred 
6% preferred 


La Salle Ext Univ common 

Leath & Co common 

Libby McNeill & Libby common_____._7 

Lincoln Printing Co common 1 
$342 preferred 

Lindsay Light & Chemical com 

Liquid Carbonic common 


McCord Rad & Mfg class A 
McQuay-Norris Manufacturing 
McWilliams Dredging Co common-_-_-_- 
Mapes Consol Mfg capital 

Marshall Field 

Masonite Corp common 








Mickelberry’s Food Prod  aneigunaes 
MidJle West Corp capital 
Midland United Co— 
Convertible eeuenuaih RRR ALS a are 
Midland Util 6% prior lien 
7% prior lien 


Miller & Hart Inc $1 prior pfd 
Monroe Chemical Co preferred 
Montgomery Ward & Co. common___° 
National Cylinder Gas common 
National Standard cap stock 








Low High 
4% 5% 350 
14% 14% 50 
17 17% 150 
35% 35% 200 
109% 111% 100 
158%4 159% 300 
5% 5% 3,600 


8% 8% 100 
1% 1% 350 
35% 3% 1,100 


23% 23% 200 
14% 14% 450 

8% 9% 1,200 
37% 37% 100 
10% il 


6% 6% 
1742 17% 
37% 
21% 21% 
16% 
3% 

26 

6 

10 
29% 


21% 
93 

5 

10% 

a % 
115%4 116 
60 60 


14 14 
104%4 104% 
5% 6% 
46 46% 


91% 91% 
56% 56% 


60 60 
84% 86 
15% 16% 


26% 26% 
4% 4% 


27% 27% 
11 11 
4% 4% 


23% 23% 
99 9942 
26 26 


17% 17% 


6% T% 
40 41% 
12% 12% 

6 


9% 
32 


17% 
12% 
90 


17% 
3% 
Ble 

42% 

59% 


144% 14% 
6 6 


7¥%e 1% 
49% 49% 
10344 103 42 


3% 3% 


30 
350 
250 
256 


Low 


4% Jan 
12% Jan 


156% Jan 
4% Apr 


7% Mar 
1% Feb 
3% Jan 


20 Jan 
14 May 
8% Jan 
33% Jan 
8 Jan 


5 Jan 
16% Jan 
34% Jan 
rity Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
38% Apr 


% Jan 
9% Jan 
la Mar 
111 Jan 
58% Jan 


12% Jan 
104% May 
44%, May 
45 Jan 


82 Jan 
51% Apr 


55 Jan 
78% Jan 
13% Feb 


24% Jan 
4% Jan 


18% Jan 
5 Jan 
2% Jan 


19 Feb 
93% Jan 
22% May 


15% Jan 


6% May 
36% Apr 
10% Jan 
5% Jan 


8 Jan 
29% Jan 


17 May 
10% Jan 
39 Feb 


16% Jan 
3% Jan 
8 Jan 
41% Apr 
51% Feb 


8 Jan 
7 Feb 
38% Feb 
13 Jan 
19% Jan 


15% Apr 
8% Apr 
9% Jan 
13% Jan 
1% Jan 


4 Mar 
10% Jan 
194% Jan 
16 May 
534 May 
68 Apr 
18 Jan 


135, Jan 


4% Jan 
6% Jan 
Yo Jan 
10142 Jan 


Jan 

Feb 

Apr 

’e May 
15% Jan 
4% May 
22 - Jan 


22% Jan 
1642 May 

852 May 
32% May 
13% Jan 
38% Mar 


5% Mar 
9% Feb 


18% May 
5% Mar 
5% Mar 


9% Jan 
405% Jan 
41% Apr 
1I% Feb 
32% Jan 


High 
5% Mar 
17% May 
20% Jan 
39% Jan 
112% Feb 
159% Mar 
6 Jan 


9 Jan 
2% May 
4% Feb 


24 May 
15% Feb 
9% Jan 
37% Mar 
11 May 


6% Apr 
18 Mar 
38% Mar 
24 Feb 
18 Mar 
4% Apr 
26 May 
6 May 
105% Mar 
29% Mar 


21% Mar 
95% Jan 


5¢ Mar 
105. Apr 
ig Jan 
116% Jan 
63% Feb 


145% Apr 
10434 May 

6% Mar 
50% Jan 


94 Mar 
56% May 


60 Apr 
86 May 
17% Mar 


26% Apr 
5¥% Feb 


29 May 
12% Mar 
5% Mar 


23% May 
102 Mar 
27% Mar 


18% Mar 


8% Jan 
4142 May 
13. May 

6% Mar 


10 Feb 
32% Mar 


17% May 
12% Feb 
95 May 


18 Mar 
4 Mar 
834 Mar 

4234 Mar 

59% May 


11 Mar 
8 Jan 
46% May 
15 Mar 
20% Jan 


16% May 
9 Mar 
11% Apr 
16 Mar 
1% Mar 


5% May 
17% Mar 
23 May 
17% Mar 

6% Feb 
74%4 May 
19% Mar 


15% Mar 


6% Jan 
8% Mar 
4934 May 
104 Apr 


3% May 
5 Mar 
8 Apr 
5 Apr 
21% May 
5 Apr 
24% May 


33 Mar 
c43% Jan 

9% Feb 
34 Feb 
15 Mar 
51% May 


6% Jan 
11% Mar 


21% Mar 
11% May 
11% May 


10% Jan 
47 May 
48% Mar 
12% Mar 
37 Feb 





an 105% 10% 
Northwest Bancorp common 18% 18 18% 
Nor West Util pr lien pfd ax 107% 108 
7% preferred bok 32% 


Omnibus -Corp. common oe 9% 9% 
Parker Pen Co (The) common 32 31 
Peabody Coal Co B common wel 4% 
6% preferred ¢ 91 
Penn Elec Switch class A 
Pennsylvania RR capital_........_50 
Peoples Gas Lt & Coke capital 
Perfect Circle (The) Co.__...._...__* 
Potter Co (The) common 


Quaker Oats Co common _____.._.____* 
Preferred 

Rath Packing common 

Raytheon Mfg Co 6% 
7% preferred 


Sangamo Electric Co common 

Schwitzer Cummins capital 

Sears Roebuck & Co common 

Serrick Corp class B common 

Sinclair Oil Corp 

South Bend Lathe Works capital____5 

Spiegel Inc common 2 

St Louis National Stockyards capital__* 

Standard Dredge preferred 20 
Common 

Standard Oil of Indiana capital____25 

Stewart-Warner’ Corp common 5 

Sundstrand Machine Tool common-_-_-_-_5 

Swift & Co capital___-_.._.....____25 

Swift International capital 

Texas Corp capital 

Trane Co (The) common 


Union Carbide & Carbon capital 
United Air L Transp capital 
U 8 Gypsum Co common 
© 8S Steel common 
7% cumulative preferred 
Utah Radio Products common_____.__1 


Walgreen Co common nd 
Wayne Pump Co capital 1 
Wieboldt Stores Inc common ° 
Cum prior preferred * 
Williams Oil-O-Matic common . 
Wisconsin Bankshares— 
Common 
Woodall Industries common_ 
Wrigley (Wm Jr) Co capital 
Yates-Amer Mach capital 
Zenith Radio Corp common-_-_-_-..- 





Unlisted Stocks— 
American Radiator & St San com__._* 
Anaconda Copper Mining 50 
Atch Topeka & Santa Fe Ry com_-100 
Bethlehem Steel Corp common 


Curtiss-Wright 
General Electric Co 


Interlake Iron Corp common 














Martin (Glenn L) Co common 
Nash-Kelvinator Corp 
New York Central RR capital__...__. 








Paramount Pictures Inc 
Pullman Inc 
Pure Oil Co (The) common____._.- inal 





Radio Corp of America common ______* 
Republic Steel Corp common___._____* 


Standard Brands common 
Standard Oil of N J 
Studebaker Corp common 
U 8S Rubber Co commoa 





100 
550 

20 
180 


,000 
200 
,550 
110 
50 
,300 
100 
200 


10% Apr 
16% Jan 
Jan 
Jan 


May 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Apr 
Feb 
Jan 
2 May 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Apr 
Jan 
Jan 
Mar 


11 Jan 
20% Mar 
118 Mar 
34 Mar 


10% Feb 
32 May 

45% May 
93 May 
19% May 
30 Mar 
63% Mar 
35 May 

4 May 


79 May 
155 Feb 
43 Apr 
4% May 
113% May 


2334 Feb 
13% Apr 
90% Jan 
5 May 
13% May 
24 Feb 
7% Mar 
43 Jan 
193% May 
2% Apr 
34% Jan 
14 Apr 
18% Jan 
31% Feb 
32% Jan 
49% Jan 
14 May 


82% Jan 
27% Mar 
73% Jan 
55 Mar 
127 May 
7% May 


29% May 
2642 Mar 

12% Feb 

101% Mar 
3% Jan 


10% May 
5% Apr 
69 Jan 
6% May 
39% Mar 


10% Mar 
27% Mar 
68% Mar 
60% Jan 


6% Jan 
37% Jan 


8% Mar 


20% May 
13% Mar 
20% Mar 


27% Mar 
44% May 
18 Mar 


10% Jan 
18% Mar 


31% Mar 
565% May 
16% Mar 
48 May 





& 


Sdesieed 





” Friday Week’s 


Last Range 
STOCKS— Sale Price of Prices 


Low High 
29% 30 
oe 4 wy 4 Va 


Baldwin preferred oo 102 102 
Churngold 10% 10% 10% 
Cincinnati “ & Electric preferred_ “ was 103 103% 
CNO&TP rae: 108 108 
Cincinnati Street — 9 8% 9 
Cincinnati Telephone eo: 754% 76 
Crosley Corp sig 19% 19% 


7%, Ti 


American Laundry Machine 29% 
American Products part pfd 





Formica Insulation 30 30% 


Hobart class A 40% 40% 
Kroger 335% 34% 
Magnavox ; 8% 9 


Procter & Gamble 52% 54% 
Randall class A 24 24 
Class B 4 4 


U S Playing Card___ nt 43% 43% 
U. S. Printing 10% 10% 
Preferred 37% 37% 























Unlisted— 
American Rolling Mill 


City Ice & Fuel 
Columbia Gas 











General Motors 





Standard Brands 





for Week 


Shares 


425 
100 


13 
25 
53 


Range since January 1 


Low 
25% Feb 
4 Feb 


Apr 
May 
Jan 
Jan 
Jan 
Jan 
Apr 
Jan 


May 
Mar 
Jan 
Jan 
Apr 
Feb 
Jan 
Jan 


Jan 
Apr 


12 Jan 
15 Jan 

4 Apr 
51% Feb 
28% Jan 


High 
30 May 
6 Apr 


109 Jan 
13%4 Mar 
104% Apr 
108 42 May 
9 Mar 
78 Mar 
21 Mar 
8 May 


35 Jan 
40% May 
35% Mar 
9 Mar 
58% Jan 
24 May 
4 Mar 
45% Feb 


12% Apr 
38% Mar 


14% Feb 
20% May 

5% Mar 
59% May 
31% Mar 





For footrrotes see’ Page* 2227.” 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 26 





Cleveland Stock Exchange 


STOCKS— 

Par 

Brewing Corp of America_____~_-__-~~ 3 
Caner sae ee ee ee en es . 
Cs are oe 1 
Cleveland Cliffs Iron: preferred_._____ . 
Ciitfe -Cerp- commen _................ 5 
Eaton Manufacturing ~_..__-______-_ bd 
Pauiess Rubber... * 
Fostoria Pressed Steel. + aN AER Ey 
General Tire & Rubber “pa i ee aan 
CNR UP Mts ee a s 
Goodyear Tire & Rubber______.--_-__ ° 
Halle Bros common_________________5 
Preferred lee SRS see 
Harbauer Co  __ Oe Eo UES, 
Interlake Steamship | Sept URES MES EA * 
Jaeger Machine ______ bie at SAS a 
Jones .& Taughiin_-.. 
Kelly Island Lime & Tr______________ . 
Lameon & Bessiens.. bd 
ph EE eee * 
Medusa Portland Cement______.____ bd 
Metropolitan Paving Brick__._.________ ° 
National Acme ______ ee. ee 
National Refining ~<a meat ° 
Prior preferred 6%...-____....__._ * 
po Oe.” ie dy ee EE ieee bg 
Nestle LeMur Class A._...______-____ |. * 
Ohio Brass class B_______ Seedeeteh beeen 
il A MRS SSE RS ganar oe ae a ° 
Reliance Electric _________ Seer re 
pi IRR ee ee be 
Thompson Products Inc____._______ s 
Rw — 
ON I ee Sates Aw a es 50 


Unlisted— 


Addressograph-Multigraph common ____ 
Firestone Tire & Ruober common____. 
General Electric common___.__--____ ° 
Glidden Co common_______-_.__ 
Industrial Rayon common 
Interlake Iron ______ 

New York Central common 


Ohio .Ot] common...- =. bd 
Republic Steel common__________ 
Re eR . 


Friday Week’s Sales 

Last Range for Week 

Sale Price of Prices Shares 
Low High 

Br} a51l a5l S. 
is al9% a20 98 
a 20% 20% 105 
78 7742-79 905 
enn 15% 16% 2,814 
traee a44%% a445% 20 
a 23 23 473 
14% 14% 14% 200 
Rise a21% a21% 30 
koe! a47% a48% 257 
a46% a45 4 a46% 305 
15% 15% 60 
493% 49% 49% 31 
se 7 7 155 
ge 33% 34% 120 
ae 21% 21% 45 
dake a21%2 a21'% 26 
ts 11% 11% 128 
eat. 5%. 5% 200 
a3 36% 36% 45 
a 1742 48 165 
peed 4 4 363 
al7 al7% 46 
11! ll%2 11% 100 
rid 114 114% 51 
oa 1% 1% 130 
8% 8 8% 600 
BE 22 22 100 
15% 15% 15% 180 
pred 11% 11% 20 
34% 34% 35 622 
40 39%, 40 300 
Dik 6% 6% 125 
“hae a24 a24 6 
Ate 21142 21% 210 
a a464e a48% 225 
ft a35% a36 34 
202 20%, 20% 200 
Fm» a39% a395 55 
a Ys 7% 200 
a al7% a18% 126 
e, a18% al9% 55 
ae al6%2 al6% 35 
sind a51¥e a52 129 
teh 15 15% 200 
= 


Range since January 1 


Low 
40% Feb 
15 Jan 
185% Jan 
63 Jan 
Apr 
4242 Feb 
20% Jan 
13 Jan 
19% Feb 
404%, Feb 
365% Feb 
12%4 Feb 
43%2 Jan 
7 May 
31 Feb 


21 Mar 
21 May 
11 Mar 
5% Feb 
36% Jan 
15% Mar 
3% Jan 
14% Jan 
10% Feb 
110 Mar 
1% Apr 
6% Jan 
20% Mar 
12% Jan 
11% May 
32% Jan 
33% Jan 
5% Jan 
20 Feb 


20 Jan 
3934 Mar 
35 Feb 
18% Apr 
35%42 Apr 
7 Apr 
17 Feb 
17% Feb 
15% May 
50% Apr 
14% Apr 


High 
51% May 
20% May 
22 Jan 
79 May 
16% May 
45 Mar 
23 May 
14% Mar 
23% Mar 
48% May 
46% May 
16 Apr 
50 Mar 

7 May 
34% Apr 


23 Jan 
22% Mar 
12% Jan 
6% Feb 
38 Mar 
18% Apr 
4% Mar 
17% May 
12 Apr 
115% Apr 
2 Jan 
9 Feb 
22 May 
16 May 
12% Mar 
36. Mar 
40% May 
7% Mar 
24% Mar 


22% Mar 
48% May 
37% May 
20% May 
40% Jan 

8 Mar 
20% Mar 
19% Mar 
18 Mar 
55 Mar 
16% Mar 








Detroit Stock Exchange 
Ford Building 








WATLING, 


New York Stock Exchange 


Members 


LERCHEN & Co. 


New York Curb Associate 


Chicago Stock Exchange 
DETROIT 


Telephone: Randolph 5530 














Detroit 





STOCKS— 

Atlas Drop Forge common ___«-______ be) 
Baldwin Rubber common_____________ 1 
Brown, McLaren common____________ 1 
Burroughs Adding Machine: ________ ° 
Consolidated Paper common__.._____— 10 
Continental Motors common-_-__-_.__-_- 1 
Crowley, .Milner common____.______ 
Detroit & Cleveland Nav common__10 
Detroit Edison common ___._..._.__20 
Detroit Gray Iron-...-_ 5 
Detroit-Michigan Stove common_____- 1 
Detroit Steel Carp common__________ 5 
Eureka Vacuum common___________ 5 
Ex-Cell-O Corp common_____..-..-_.__ 3 
Pederal: Mogul -...4.- 3. 2g 5 
Federal Motor Truck __.______._____ ba 
Frankenmuth Brew common_.-u_____ 1 
Gar Wood.Industries common________ 3 
General Finance common____..=..___ 1 
General Motors common.______.____ 10 
Goebel Brewing common_____________ 1 
Graham-Paige common__-___.-_-____ 1 
Grand Valley Brewing__._._...._:__ 1 
Hoover Ball & Bearing__-._________ 10 
Reeaaee I mos os 2% 
Hudson Motor Car common __._— Shite 
Hurd Lock & Mfg common__________ 1 
Kingston .Products. common __.__ ue 1 
Kinsel Drug common egies | 
Kresge (S.S) common__.-_-_..___ 10 
Lesaile = Wines... 2 
Masco Screw Products common _______ 1 
McClanahan Oil common.-____=—_---__ i 
Michigan Die Casting common__-____1 
Michigan Sugar. common_-_-__._______ e% 

REGS SRE ere. ee | 
Micromatic Hone common____._-_____ 1 
Motor Products._.--.------_..______ * 
Murray Corp-_..-..-- ------.- ro ae | | 
Park Chemical Co_-...---._--._____ 1 
Packard Motor Car common... __ bd 
Parker-Wolverine ~~... -...___.__* 
Peninsular Mtl Pr common__._-_____ 1 
Prudential Investment common___:___ 1 
River Raisin Paper common__..__.___* 
Scotten-Dillon common -__~-~...--__ 1 


0 
Simplicity Pattern common__________ 1 
Standard: Tube ‘‘B’’ common_-.____-__ 1 
Tivoli Brewery common-- . 1 
I alban shins os Siessininpeanidh oicine wm socal Deatae ws 1 
* 
= 
1 
4 
a 





Universal: Cooler class ‘‘B’’___.__.___ 
Walker & Co class B_..-----2.-<_.___ 
Warner Aircraft common 

Wayne Screw Products___._.___.__-___ 
Young Spring & Wire_..____._______ 





Stock Exchange 


Friday Week's 
Last Range tor’ Week 
Sale Price of Prices Shares 
Low High 
iP ok 8% 8% 400 
7 7 7 960 
is 1% 1% 100 
ea 12% 13 405 
15% 15% 15% 550 
aa 6 6 130 
ast 8% 9 600 
“ie 5% 6 1,000 
195% 19% 19% 2,734 
pooh 95c 1.00 500 
4% 4 4Y, 4,510 
19% 19 19% 2,030 
owe 9 9 250 
yaya 30% 30% 210 
na 18% 18% 150 
7M, 7% 450 
3 3% 3% 1,100 
5% 5% 5% 1,238 
Se 35% 3% 650 
ies 59 59% 789 
3% 35% 3% 635 
1% 1%° 1% 1,456 
PES. 99c 99c 100 
Kies 0 21 293 
vas 13 3% 300 
£ 19% 10% 820 
66c 66c 66c 1,600 
pe 2% 2% 137 
re 60c 60c 400 
23% 23% 235% 1,010 
‘acs 5 5% 225 
ae 1% 1% 500 
Fries 28c° 28c ° 1,000 
x 1% 1% 700 
65¢ 65c 65c 100 
. 6% 6% 100 
eet 8 8%, 350 
17% 17% 17% 100 
9% 9% 9% 150 
peo 3 200 
Be 44%,° 4% 295 
9% 9% 9% 420 
15% 15% 2 % 520 
as a: 390 
3% 3% 3 % 600 
Pixs 10 10 %4* 275 
ae 25 2% 100 
1% 1% 125 
2% 2% 2% * 300 
3% 3% 3% 400 
eats 2% 2% 225 
a 7 7 100 
1% 1% 1% 300 
4% 4% 4% 320 
ae 17% 17% 100 


Range since January 1 


Low 


6 Jan 
6% Jan 
1% May 
12% Jan 
14% Feb 
4% Jan 
3% Jan 
4% Jan 
185 Jan 


2% Mar 
3% Feb 
9 Jan 
1% Feb 
1% Jan 
3% Jan 
9% Apr 
2% Mar 
1% May 
2% Jan 
2% Jan 
1% Jan 
6 Feb 
98c Jan 
3% Jan 
17% Mar 


High 
8% May 
7¥2 Jan 
1% Feb 

13% Mar 
15% Jan 
6% May 
9 May 
6% Mar 
20% Mar 
1.00 Mar 
4% May 
21% Mar 
9 May 
305% May 
20% Jan 
7% May 
3% May 
5% Mar 
3% Mar 
59% May 
4 May 
1% Mar 
1.00 Jan 


21 May 
13% May 
10% May 
70c Feb 
2% Jan 
70c Jan 
24 Mar 
54 Mar 
1% Jan 
36c Feb 


10% Mar 


3% Feb 
4% Mar 
9% May 
1% Mar 
2% Mar 
3% Mar 


12 Jan’ 


2% Apr 
1% Mar 
3% Mar 
3% Feb 
3 Mar 
7 May 
1% Mar 
4% Mar 
17% Mar 





Los Angeles Stock Exchange 





STOCKS— 

Par 

Aircraft Accessories Corp___.... ~~ 50c 
Bandini Petroleum pi. oem 
Barker Bros Corp common __-_-__----~- 
Blue Diamond Corporation_____._~____ 2 
Broadway Dept Store, Inc, com______* 
California Packing Corp common * 
Central Investment Corp___..._-- 100 
Geasma Mirerary Ge wo. uk 
I I i aid 5 
Consolidated Steel Corp_______.-_--__ bg 
I a s 
Creameries of America__....._._____ 1 
Douglas Aircraft Co, Inc............. ° 
Farmers & Merchants Nat’] Bank___100 
Farnsworth Television & Radio______ 1 
General Metals Corp______________2.50 
Goodyear Tire & Rubber Co____--_ ag 
Hancock Oil Co class A common __--. ° 
Honolulu Oil Corporation____________* 
Hudson Motor Car Co..--..---.....-- ° 
SRE TE ices sc. WEAN Rented 
SE REESE Sa RR Be nc an ce 
Hupp Motor Car Corp SSE. 
Intercoast Petroleum Corp_________10¢ 
a _10¢ 
Lane-Wells Company_._____-________1 
Lincoln, Petroleum Co__.._-~--__-_- 10c 
Lockheed Aircraft Corp —____-_ ._-- 1 
Los Angeles Investment Co_________ 10 
Magnin (I) & Co common-_-___-_---_-_ ° 
Mascot Oil Company___.__._...___-_- 1 
I ON nn os 1 
Merchants Petroleum Co _____---____ 1 
Mt Diablo Oil Mng & Dev Co________ 1 
Eo I a ee 1 
Pacific Clay Products ...... 62... =. . 
Pacific Finance Corp common-______ 10 
Pacific Gas & Elec common___-__-__- 25 
Soe cee PUCCINI 25 
fe ee ate eects 25 
Pacific Indemnity Co ______ RSET 10 
Pacific Lighting Corp common _.._-- 
Pacific Public Service lst pfd___.___-_ be 
Pacific Western Oil Corp___._______ 10 
Republic Petroleum Co common. _-__-- 1 
Richfield Oil Corp common-_-_.....__- bd 
CUD oii onsite 
Ryan Aeronautical Co... - 1 
Safeway Stores, Inc_....- 1... ._ bd 
Security Company ......~~~...—-- 30 
Shell Union Oil Corp.__......-.... 15 
Sinclair Oil Corporation__.......____ ° 
Solar Aircraft Company _____.-____- 1 
Sontag Chain Stores Co., Ltd_________ ° 
Southern Calif Edison Co Ltd... _-_ 25 
PRR OER OE oid... sn emda ones 25 
6% preferred class B__-_----__--_- 25 
542% preferred C ~--25 
So. Calif Gas Co 6% pfd A______-- 25 
Southern Pacific Co... * 
Standard Oil Co of ‘Calif.__._c.______ bd 
RR el OG oo i el 1 
Taylor Milling Corp._.~—~.10--...... * 
Transamerica Corporation_____._____ 2 
Transcontinental & West Air, Inc..._5 
Union Oil of California____....- __ 25 
Universal Consolidated Oil Co _____ 10 
Yosemite Portland Cement pfd_-_-_-___ 10 


Mining Stocks— 
Alaska Juneau Gold Mining Co______ 10 
Black Mammoth Cons Mining Co. mb 
Cardinal Gold Mining Co___- .-__-___ 
Imperial Development Co Ltd__-___ sic 
Zenda Gold Mining Co _____---__----- 


Unlisted Stocks— 


Amer Rad & Stan Sani Corp_-__----- ° 
American Smelting & Refining Co._..* 
American Tel & Tel Co_.____-.--__ 100 
American Viscose Corp___-_.-_-~--~ 14 


Anaconda Copper Mining OS -——eenete 
Armour. @ OO. CH ote etnes 
Atchison, Topeka & Santa Fe Ry_-i00 
Aviation Corporation ~_.-----__-_-_-- 











Baldwin Locomotive Works vtc_____- 3 
Barnsdall Oil Company___-__________ 5 
Bethlehem Steel Corp ° 
Boeing Airplane Co ____--_-____ _--_ 5 
Borden Co 15 
Borg-Warner Corp. --§ 
Canadian Pacific Railway “Co ib bbe lianas 25 
Caterpillar Tractor Co___-__--__---___ * 
Columbia Gas & Electric Corp___-___ . 


Commercial Solvents Corp___..__-_-_~ 
Commonwealth Edison Company___-.25 
Commonwealth & Southern Corp___-- * 
Cons. Vultee Aircraft Corp... _-- 
Continental Motors Corp —--_--.----- 
Continental Oil Co (Del)___--.-~.-_~- 
Crown Zellerbach Corp —_------.---- 
Curtiss-Wright Corp 
Class A__-- 
Electric Power & Light Corp_____-~- 
General Electric Company ~---~~-__-- 
General Foods Corp 
Goodrich (B F) Co_---~--~-~~-~--.-.-~- 
Graham-Paige Motors Corp__.__----- 
Great Northern Railway Co_.------- 
Int’l Nickel Co of Canada-.____-.---_ 
International Tel & Tel 
Kennecott Copper Corp 
Libby, McNeill & Libby 
Montgomery Ward & Co Inc-.---~--- 
New York Central RR 
North American Aviation, Inc. ~~... 
North American Company-_--~-..~._~-- 
Ohio Oil Company-____---~-~---~--~~ 
Packard Motor Car Co 
Paramount Pictures Inc __-_.....--~-- 
Phelps Dodge Corporation... ~~-~_ 
Pullman Incorporated 
Pure Oil Co 
Radio Corp of America 
Republic Steel Corp__......--~-~.----~. 
Seaboard Oil Co of Del ___---_----- 
Sears, Roebuck & Co 
Socony-Vacuum Oi! Co 
Standard Brands Inc 
Standard Oil Co (Ind)_-----_--__-_- 
Standard Oil Co (N J) 
Studebaker Corp sia 
Swift & Company 
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Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
3% "3% 3% 2,285 
5% 5% 5% 2,300 
4 al6 al6 80 
re 1.90 1.95 331 
al5% al5% al5% 60 
aa a28 %e a284e 90 
al 70 73 141 
8% 8% 8% 370 
a86% a85%e aB6% 101 
11% 11% 12 810 
fe 23 23% 574 
a di 9 9% 733 
a a485e a485e 10 
485 485 485 10 
ce 12% 12% 545 
m 5934 59%4 905 
45% 45% 46 572 
sail 524% 52% 206 
32 32 33 300 
10% 10% 10% 2,325 
ed 15% 15% 200 
itt 9% 9% 100 
anes 1% 1% 227 
ae 35ce 35c 500 
ane 15c. 168c 1,000 
12% 12% 12% 365 
4lc 4lc 4l1c 400 
BEF al5% al6 136 
re 16 16 750 
16% 16 16% 200 
ois 70 70 1,101 
oak 1.00 1.05 3,520 
aaa 35 35 1,000 
pes 60 60 2,400 
40c 3le 40c 651 
5% 5% 5% 400 
a 15% 15% 100 
ae 33 33 852 
3614 36% 36% 473 
‘tok 31 31 160 
ail a48 a48 25 
43! 43 43% 615 
ay? a20% a20% 70 
al6 al6 al6 80 
5% 5% 6% 600 
9%e 9% 9% 1,338 
15c 5c‘. 194 
$ Vp 3% 3% 465 
pa 48% 48% 120 
38% 38% 3854 30 
a27¥%e a27 Ye a28 Ye 55 
13% 13% 13% 1,873 
3% 3% 3% 2,082 
BY 73% BY 2,676 
22% 22% 23 3,046 
ae 38% 38% 57 
31 30% 31% 1,469 
pei 30% 30% 518 
sits 36% 36% 200 
29% 29% 31 2,500 
37 37 37 848 
“ay 6 6 1,282 
ae 13% 13% 200 
9 8% 9% 2,176 
al8% al8% al8% 11 
18% 18% 18% 2,492 
Ren 14% 14% 210 
6% 6% 642 918 
534 5% 5% 1,150 
6c 6c 8c 3,000 
wis 2c 3c 3,000 
dais 2c 2c 2,000 
ae 5c 5c 1,875 
aQ% a9% a9% 185 
a37% a37¥% a37% 30 
al60% a158%4a160% 851 
a44 a4242 a44 160 
25% 25% 25% 511 
sii 5% 5% 100 
and 67% 67% 591 
shes 3% 3% 118 
Re 19% 19% 200 
sae al6 al6 44 
a a58% a58%e 115 
wit al2% al2% 13 
jam a31% a31% 10 
a37 a37 a37 35 
at a9% a9% 10 
a47%q a475%% 047% 27 
dias a4 a4 60 
ea al5¥% al5ve 10 
se ie a26% 15 
5 5 5g 110 
am a12% al2'e 50 
‘eine 6% 6% 1,390 
a a31% a31% 45 
al7% al6% al7% 87 
it 5% 5% 100 
acs 154% 15% 90 
4 a4 a4 15 
a36%  a35% a36% 526 
aa a42%e a42% 105 
a48% a4g8 248% 35 
eiies 1% 1% 100 
He a32% a33% 125 
pila a26% a26% 55 
a 14 14% 312 
a31% a31% a31% 298 
ease 7 1V%, 3,592 
4 043% 0445 145 
pet, 5) 18% 18% 475 
a8 a7% abe 193 
aie 17% 17% 569 
al al9 al9 50 
lie 4% 4% 625 
30 30 30 590 
pod 21% 21% 170 
a43% 243% a44% 15 
al6% al6% al6% 113 
9 9 9% 1,332 
sis 16% 16% 198 
tre a24% a24% 31 
ago % a88%, a89% 175 
13 12% 13 832 
Poy! a29% a30 224 
a33% a33% a33%e 49 
aa a55% a55% 10 
16% 15% 16% 3,095 
Pe a29% a31 113 


Range since January 1 


Low 


2 Jan 
4% Jan 
12% Jan 
1.80 Jan 
15% Feb 
25% Feb 
45 Jan 
6 Apr 
84%4 May 
9% Jan 
20% Jan 
7% Jan 
460 Jan 
9% Jan 
52%, Jan 
38% Jan 
47 Apr 
27%, Jan 
8% Feb 
5% Jan 
8% Jan 
1% Jan 
32c Jan 
4c Jan 
10 Jan 
30c Feb 
15% Feb 
11% Jan 
10 Jan 
67% Jan 
1 May 
30 Jan 
60c Jan 
36c May 
5%. May 
15 Jan 
30% Jan 
35% Jan 
30 Jan 
47% Jan 
40% Jan 
19 Jan 
5% Apr 
8% Feb 
50e Feb 
3% Jan 


4742 May 
364% Jan 
27% Apr 
10% Jan 
3 Jan 
7% May 
22% Apr 
37% Apr 
30% Apr 
29% Jan 
34% Jan 
24% Jan 
355% Feb 
5% Feb 
13% Feb 
8% Jan 
18% Apr 
18% Feb 
12 Jan 
3% Jan 


542 May 
6c Jan 
l'%c Feb 
Ye Apr 
2c Jan 


9 Jan 
3656 Feb 
156% Jan 
42% Feb 
24% Jan 

5 Apr 
56 Jan 

3% Jan 
19% Feb 
15% Apr 
57% Apr 
30 Mar 
36% May 

8% Jan 
45% Jan 

4% Feb 
14% Feb 
25% Apr 

5%, Feb 

11% Jan 

5% Jan 
305% Mar 
16 Apr 

5 May 
16 May 

4 Apr 
35% Feb 
40% May 
43 Mar 

1% Feb 
28% Jan 
25% Apr 
12 Jan 
30% Feb 

6% Apr 
42 Apr 
15% Jan 

8% May 
16% Jan 
18 Apr 

3% Jan 
2544 May 
20% Feb 
41 May 
15% Feb 

8% Apr 
16% Apr 
24% Feb 
88% Mar 
12 Feb 
29% Apr 
32% Mar 
53% Mar 
13% Apr 
27% Jan 


High 
3% May 
6% Feb 
15% May 
2.00 Feb 
16% Jan 
28% Mar 
73 May 
9% May 
85 May 
12 May 
235% Mar 
9% Apr 

485 May 
14% Jan 
59% May 
46 May 
53 May 
33. May 
10% May 
15% May 
10 May 

1% Mar 
35c Peb 
2le Mar 
12% May 
44c Mar 
17% Feb 
1642 Mar 
16% Apr 
70 Jan 
1.25 Mar 

35 Apr 
70c Jan 
48c Jan 

6% Mar 
15% May 
33% Mar 

36% May 
31 May 
495% Feb 
4344 Mar 
20% Mar 
7 Jan 
10 Mar 
1 Mar 
4% Jan 


484 May 
4042 Feb 
27% Apr 
13% May 
3% May 
10 May 
24% Jan 
43 Jan 
32% Feb 
31% Feb 
36% May 
3144 Mar 
38% Jan 

6% Apr 
13% May 

9% Mar 
19% Mar 
193@ Mar 
15. May 
6% May 


6% Jan 
10c May 
5c May 
2c Apr 
jc May 


10% Mar 
37% Apr 
158 Apr 
43% Feb 
27 Mar 
6 Jan 
67% Mar 
4% Feb 
21% Mar 
18% Mar 
60% Mar 
30% Mar 
36% May 
10% Feb 
45% Jan 
5 Feb 
15% Jan 
26% May 
% Jan 
15 Feb 
6% May 
30% Mar 
17% Mar 
6% Jan 
17 Jan 
45% Feb 
37% Jan 
42 May 
474%, Mar 
1% Mar 
34% May 
27™% Jan 
14% Apr 
32% Mar 





For footnotes see page 2227. 




















a 














THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, May 29, 1944 











OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 26 





Week’s 

Range 
of Prices 
Low High 
a47 ¥2 a484e 
a35% a35% 
14% 15% 
* a79% a80'% 
a108 %al109 ‘ee 
24% 24% 


Friday 
Last 


STOCKS— Sale Price 


Texas Corp (The) 

Texas Gulf Sulphur Co 

Tide Water Associated Oil Co 

Union Carbide & Carbon Corp 

Union Pacific Railroad Company-—-100 
United Air Lines Transport- 

United Aircraft Corp 


U S Rubber Company 
United States Steel Corp 
Warner Bros Pictures, Inc = 
Western Union Telegraph Co a45 7% 
Westinghouse Elec & Mfg Co cuce 
Willys-Overland Motors Inc a 
Woolworth Compeny (F W) a38 


51% V4 4 
124% 12% 
a455%% a45% 
a98%al00'4 
8% 8% 
a38% a39 Ye 


for Week 


Shares 


89 
155 


Range Since January 1 


Low 
46% Apr 
33% May 
13% Jan 
78% Feb 
108% May 
22%, Apr 
27% Apr 
1% May 
43% Apr 
50% May 
11% Apr 
42% Feb 
93 Feb 
6% Feb 
37 Jan 


High 
4642 Feb 
33% May 
15% May 
78% Feb 

108% May 
2434 May 
27% Apr 

1% Mar 
47% May 
53% Mar 
14 Mar 
47% Mar 
95 Mar 
9 Apr 
39% Mar 








Philadelphia Stock Exchange 


Week’s 
Range 
of Prices 


Low High 


Stores 15% 155, 16 
mere Tel & Tel 160% 15854 160% 
Baldwin Locomotive Works vtc ak 19% 195% 
Bankers Securities Corp ape -t = 40 40 
Barber Asphalt Corp 10 * 22% 2254 225% 
Budd (E G) Mfg Co common 7% 6% 73% 
Budd Wheel Co 8 8 8 
Chrysler Corp 86% 84% 86% 
Curtis Pub Co common 5% 53% 5% 
Prior preferred ede 43%, 43% 
Delaware Power & Light (wd) Ve 14% 13% 1458 
Klectric Storage Battery bd 42% 41% 42% 
General Motors 60's 59% 60% 
Gimbel Brothers ; 15 15 15 
Lehigh Coal & Navigation 93% 9% 10 
Lehigh Valley RR ese 5% 6 
National Son & Light mai 6 6% 
Pennroad Co 54% 5% 
Pennsylvania "RR 2936 30% 
Philadelphia Electric Co common__--_* 19% 19% 
$1 preference common ° 23% 2434 
4.4% preferred lisse 117% 118% 
Phila Elec Pow 8% pfd Vg 31% 32% 
Philco Corporation 8 295% 30 
Reading Co common 17% 18% 
lst preferred 37% 38% 
2nd preferred 2942 29% 
Scott Paper common 40% 41% 
Sun Oil 555, 55%, 
Tonopah Mining 3} th 
Transit Invest Corp common Ys I, 
Preferred 2 1% 1% 
United Corp common aap s y 1 im 
$3 preferred x 33% 337%: 
United Gas Improvement * 3 1% 1% 
Westmoreland Inc 18%, 185% 
Westmoreland Coal 2656 2634 


sSTOCKS— Sale Price 























for Week 


Shares 


457 
332 
102 
100 


3 
3,007 
35 
165 
227 
85 
5,982 
210 
983 
100 
2,854 
108 
940 
2,327 
3,126 


Range since January 1 


Low 


14% Jan 
156 Jan 
18 Apr 
34% Feb 
21% Apr 
5% Jan 
7% Apr 
785, Jan 
5 Mar 
40% Apr 
13% May 
39% Apr 
51% Feb 
12 Jan 
8% Jan 
4% Jan 
55, Apr 
4% Jan 
26 Jan 
18% May 
23% Jan 
116% Jan 
31% Mar 
25% Jan 
16 Jan 
325g Jan 
27% Jan 
38% Jan 
54% Apr 
% Jan 
ys Mar 
14% Mar 
1 Jan 
3154 Apr 
le Mar 
15 Jan 
22% Feb 


High 
16% Jan 
160% May 
21% Mar 
40 Apr 
26/4 Jan 
7%_ May 
842 Mar 
86%. May 
65 Jan 
465, Jan 
1453 Mar 
43 Feo 
60% May 
15 May 
10 Mar 
7% Mar 
6% Mar 
55, Jan 
3044 May 
22 Jan 
2554 Feb 
118% Feb 
34% Feb 
30%2 Mar 
20 Mar 
38% May 
30% Mar 
43 Feb 
60% Jan 
Ye Apr 
5g Jan 
2 Jan 
15g Mar 
36%s Jan 
2% Jan 
185, May 
274e May 





ae 


———_————_—___— 





Pittsburgh Stock Exchange 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
Allegheny Ludlum Steel scat 25% 26 
Arkansas Nat Gas Co common 3 3 
Preferred 93%, 9% 


sSTOCKS— 





for Week 


Shares 


27 
10 
50 


Range since January 1 


Low 
24% Apr 
3 Feb 
934 May 


High 
27% Mar 
3%4 Mar 
10% Mar 





STOCKS— 


Blaw-Knox Co 
Byers (A M) common 
Columbia Gas & Electric common-_-___* 
Duquesne Brewing 5 
Fort Pitt Brewing 
Lone Star Gas 
Mountain Fuel Supply 
National Fireproofing Corp 
Pittsburgh Brewing common 

Preferred 
Pittsburgh Oil & Gas______ Rabe PS SAD 5 
Pittsburgh Plate Glass 
Pitts Screw & Bolt Corp 
Renner Co 





Shamrock Oil & Gas common 
Standard Steel Springs 
United States Glass common 
Common vtec i 
Vanadium Alloys Steel 
Westinghouse Air Brake 


Friday 
Last 
Sale Price 


812 


23% 


Week’s 
Range 
of Prices 


Low High 


842 85% 
13% 13% 
4 4% 


16 16 
4 


8% 
BY 
85c 
1% 
48% 
1% 
113% 
5 
70c 
4c 


for Week. 


Shares 


245 

10 
2738 
459 
431 
915 
818 
710 
300 

66 


372 


Range since January 1 


Low 


7% Jan 
Jan 
Apr 
Feb 
Jan 
Apr 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Feb 
May 
Jan 
Jan 
Feb 
Feb 
May 
Apr 

21% Apr 


High 
9% Mar 
15% Mar 
5% Mar 
16 May 
4% Jan 
9 May 
8% May 
1% Mar 
1% Apr 
50 Apr 
15%, May 
113% May 
5% Mar 
90c Jan 
7c Feb 
5% Mar 
944 Mar 
1% Mar 
1% May 
33% Feb 
25% Mar 





Members 
New York Stock 
8t. Louis Stock Ex 
Stock Exch. 





Established 1871 


change 
Chicago Chicago Board of Trade 
Associate Member Chicago Mercantile Exchange 
New York Curb Exchange Associate 


300 North 4th St., St. Louis 2, Missouri 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Phone 


CEntral 7600 
Bell Teletype SL 593 








St. Louis Stock Exchange 


STOCKS— 


Brown Shoe common 

Burkart Manufacturing common 
Century Electric Co 

Dr Pepper common 

Falstaff Brewing common 
Hussmann-Ligonier common 
Hydraulic Pressed Brick pfd_ 
Irn.ternational Shoe common 
Knapp Monarcn common ______ 
Laclede-Christy Clay Prod com 
Laclede Steel common 

McQuay-Norris common____________10 
Meyer Blanke common 

Midwest Piping & Supply common____* 
Missouri Portland Cement common..25 
National Candy common 

Rice-Stix Dry Goods common 

St Louis Car common 

St Louis Pub Serv “‘A’’ common 
Scruggs-V-B Inc common 

Sterling Aluminum common 

Stix, Baer & Fuller common 

Wagner Electric common 


Syaeeane 
. 





Bonds— 
St L Pub Serv 1st mtge 5s 


Sale Price 


Week’s 

Range 
of Prices 
Low High 


43 43 
29 29 
5% 5% 

18% 

14% 


7% 7% 


9 9 
37% 
10% 

5% 
14% 
1642 
16% 
16% 


42. 


6 

9% 
20 

9% 
11% 


Sales 
for Week 
Shares 


100 
20 
400 
140 
112 
250 
50 
732 
50 
667 
35 
225 
5 

80 
239 
470 
815 
33 

2 
100 
100 
50 
371 


$400 


Range since January 1 


Low 


40 Jan 
23% Feb 
5% Apr 
18 Jan 
12 Jan 
6% Jan 
7 Jan 
35% Jan 
10 Feb 
5 Apr 
13 Apr 
16% May 
16% May 
16 Apr 
12% May 
32 Jan 
11 Jan 
5% Mar 
9% May 
17 Mar 
9% Jan 
9 Feb 
31 Jan 


97% Feb 


High 


43 May 
30 Apr 
5% Mar 
19% Mar 
15 May 

8 Mar 

9% May 
38 May 
11% Mar 

6 May 
16% Jan 
18 Apr 
18% Apr 
17% Feb 
14 Feb 
44 Mar 
144% May 

6 May 
10 May 
20 May 
10% Apr 
11% May 
35 Mar 


99% May 





CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 26 





Friday 
Last 

Sale Price 

Par 

pi .. aac Corp Ltd_.__.__* 1.75 

almon s, Ltd 18%ec 

Range since January 1 Camp Bird Mines wit 

Low High 4% 

2% Apr 3% Jan Class — 
Apr 36% Jan Class 

Jan 75 Jan 

14c May 

1.79 Mar 


Toronto Stock Exchange 


Canadian Funds 
Week’s 
Range 
of Prices 


Low 
Abitibi Power & Power common 3 2% 
1 


STOCKS— 


Sales 
for Week 
Shares 


sSTOCKS— Sale Price 


3,245 
6% preferred 35% 34 6,765 27 
7% preferred as 73 50 58 

Acme Gas and Oil Co 12¢ 10¢ 2,500 Tec Jan 

Ajax Oil & Gas 1.35 1.35 1. 3,400 1.10 Jan 

Aldermac Copper 19 %c 18c ; 15c Jan 2lc May 

Algoma Steel preferred 98 98 89 Jan 98 May 


Canada Cement common 
Preferred 

Canada Maiting Co 

Canada Packers 











Aluminium Ltd common 90 4 Jan 99 Jan 
Aluminum Co. of Canada 5% pfd._100 97% 97 
Anglo Canadian Oil 6lc 60c 
Aquarius Gold Mines : ine. 90c 
Area Mines Ltd 20% 20 
Arjon Gold Mines. 12c 12¢ 
Armistice Gold —- 46c 45c 
Ashley Gold Mining 1 Prt 6c 6%c 
Astoria Quebec Mines 16c 16c 17¥%ac 
Aumaque Gold Mines 90c 70c 1.04 
Aunor Gold Mines 3.55 3.65 


Bagamac Mines 15c 16ce 
Bankfield Cons Mines 17e 18c 
Bank of Nova Scotia mae 235 235 
Bank of Toronto 232 232 
Barkers Bread Ltd common ° ae 2% 3 
Base Metals Mining ll¥%c 13c 
Bathurst Power class A 14% 14% 
Bear Exploration & Radium__..-... 1 : 97c 1.06 
Beattie Gold Mines Ltd 3 1.72 1.78 
Bell Telephone of Canada 152 154 
Berens River Mines 50c 50c 
Bidgood Kirkland Gold 40c¢ 42%ec 
Blue Ribbon Corp common 7 7 
Bobjo Mines Ltd 9c 9%4c 
Bonetal Gold Mines. 25c 26¢c 


Bralorne Mines, Ltd is 11% 12 
srazilian Traction Light & Pwr com-_- Wy 22 22% 
British American Oi! 21% 22 
British Columbia Packers Ltd 23% 2442 
19% 20 

Class “B” 1.85 1.85 
British Do.ninion Oil : 1.23. 1.35 
Broulan Porcupine Mines, Ltd 75e Tic 
Brown Oil Corp___ . 5l¥ec 5%4c 
Buffalo Ankerite Gold Mines . 3.75 4.00 
Buffalo Canadian Gold Mines ae 7c 7c 
Building Products Ltd 17 17% 
Bunker Hill Extension Mines 4c 04 





















































90 /, 88 


96 Jan 
5842c Feb 
55c Jan 
17c May 
10%2c May 
35e May 
4'2c Jan 
&tec Jan 
28c Apr 
3.20 Jan 


as4eoc Jan 
12c Apr 
234 . May 
230 Apr 
2% Apr 
10c Jan 
13% Feb 
36c Jan 
1.70 Mar 
151 Apr 
50c May 
37c Jan 
7 #=%May 
6%ec Mar 
20c Feb 


11% Jan 
21% Apr 
21 Mar 
22 Jan 
19%4 May 
1.85 Mey 
69c Jan 
70c Mar 
4%c Apr 
3.55 Jan 
5¥ec Mar 
16% Jan 

Jan 


9912 Jan 
70c Apr 
1.09 May 
254ec May 
18%ec Apr 
58c May 
9c Jan 
24c Apr 
1.04 May 
4.15 Jan 


23c Feb 
24c May 
245 Jan 
236 Mar 
3 May 
13%2c May 
16% Mar 
1.15 May 
2.45 Jan 
157 Jan 
1.00 Jan 
67c Jan 
10 Feb 
10%ec Jan 
28%ec Apr 


12% Mar 
24% Mar 
22% Jan 
25 Apr 
24% Jan 
3.00 Apr 
1.40 May 
93c Jan 
8%2c Feb 
4.35 Jan 
9% Jan 
17% May 
4c Mar 





Canada Permanent Mortgage i00 
Canada Steamship Lines common____* 
Preferred mn 50 





Canadian Bank of Commerce______100 
Canadian Breweries common_________® 
Preferred —__ 
Canadian Canners common 
lst preferred 
Conv preferred sabiesls 
Canadian Car & Foundry common____* 
New preferred 
Canadian Celanese common 
Preferred 











Canadian Food Products 
Canadian Locomotive 
Canadian Malartic Gold Mines 
Canadian Pacific Ry 
Canadian Wallpaper Mfg 
Canadian Wirebound Boxes 
Cariboo Gold Quartz Mining 
Castle Trethewey Mines 








Central Patricia Gold Mines 

Central Porcupine Mines 

Chateau-Gai 

Chemical Research Corp 1 
Chesterville Larder Lake Gold Mines..1 
Chromium Mining & Smelting 


Cochenour Willans Gold Mines 
Cockshutt Plow Co 

Coin Lake 
Commoil Ltd 
Commonwealth Petroleum 
Coniagas Mines 
Coniaurum Mines 
Consolidated Bakeries 
Consolidated Mining & Smelting 

















Week's 
Range 
of Prices 


Low High 


1.72 1.80 
18c 18'%2c 
6¥%ec 6Y¥ec 
4% 4\2 
111 111 
57% 57% 


7¥%e. 7% 
106 106 
4642 46% 
95% 96 
151 151 
10 10% 
34 35 


130 131% 
7 ‘1% 
42% 42% 
10% 10% 
23% 23% 
135% 14 
8% 8% 
25 25% 
37 38 
143% 143% 
17 17 


53 54 
45 48% 
Tic ‘Tle 
10% 10% 
14% 14% 
20 20 
1.50 1.55 
98c 98c 


1.65 1.70 
l6c 19c 
4 4 
3lc 34c 


1.25 1.28 
1.45. 1.50 


1.76 1.80 
12 12% 
20c 32c 
20c. 20c 
29c 29¢ 
1.15 1.15 
1.35 1.39 
15 15 
4156 


for Week 


Shares 


6,280 
1,825 
5,000 


57,600 
400 
5,500 
5,900 
660 


14,900 
200 
228,700 
7,500 
500 

250 
2,100 
126 
1,570 


Range Since January 1 


Low 


1.72 May 
18c May 
6c May 
4% May 
110 May 
57% May 


6% Jan 
103 May 
43% Jan 
90 Jan 
145 Jan 

9% Jan 
31% Jan 


128 Apr 
5 Jan 
40% Jan 
8% Jan 
22% Jan 
12 Jan 
8 Apr 
24% Jan 
35% Jan 

141% May 
15 Jan 


44 Mar 
27 Jan 
60c Mar 
10% Jan 
14% May 
18% Feb 
1.50 May 


“90c Mar 


1.62 Jan 
8%ec Jan 
34% May 
17c Jan 
1.25 Apr 
1.26 Mar 


1.76 May 
11% Jan 
15¥%c Jan 
20c Feb 
29c May 

1.15 May 

1.35 May 
15 Jan 
38% Jan 


High 


2.24 Mar 
25c Feb 
9%4c Apr 
. 6% Jan 
112 Mar 
61 Jan 


7%, Apr 
107% Apr 
462 May 
99 Mar 
153. Mar 
12% Mar 
35% Feb 


136 Mar 

8% Mar 
45 Mar 
10% May 
24 Mar 
14 Mar 

9% Feb 
28 Mar 
39% Feb 
150% Mar 
17% Mar 


54 May 
48% May 
80c Jan 
12% Feb 
17 Apr 
20 May 
1.90 Jan 
1.15 Feb 


1.92 Feb 
2lic May 
4% Jan 
48c Mar 
1.72 Feb 
1.65 Mar 


2.08 Jan 
12% Feb 
32c May 
22c Apr 
33c Mar 
1.42 Jan 
1.70 Jan 
15% Feb 
42% Mar 





For footnotes see page 2227. 
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RANGE FOR WEEK ENDING MAY 26 
\ Friday Week’s Pe 2 sm Werks 2 ~~ ‘ 
Last Range or Wee as nge ‘or 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High Par Low High Low High 
Consumers Gas (Toronto)__-.-----~- 100 131% 130% 131% 101 128 Jan 134% Jan McMarmac Red Lake Gold__.--__-~- 1 40c 37c 6 43¢ 66.055 36¢ May 55c Apr 
; 3 McVittie Graham Mines___..._._____ 1 ‘ 2 q 
a ene ee ae a ee. ae McWatters Gold Mines._----------~ ae ek ee ee ee 
Crow’s Nest Pass Coai___--__------ 200 36 36 36% 255 34 Mar 37 Apr Mentor Exploration & Dev.__---_-_- 5 = 25c 25¢ 500 25c May 25c May 
Davies Petroleum__......--.-----~-- * 12%¢ 12%c 14e 8,273 12c Mar 18c_ Jan Mercury Mills ---~-------___.-.-___- . oa 7% 7% 65 6 Jan 8 age 
Delnite Nickle Mines__._.___._------- 1 90c 90c 90c 700 70c Jan 1.02 Feb ee gr enema Oil & Gas_-------_- : 52c 50¢ 57e 85,952 19%4c Jan 59c 
Denison Mickel Bene a S 2.2 ae ae oe SE grene aeeeersonae ; LT arr 380 "790 LTB May 2.18 Jan 
Distillers Corp—Seagrams common__-_- M4 v2 Mar eiesheapaiier pacha etetahatetetetet te — 2c 2042 ; 
Dome Mines 2 peptone 5 —* 26% 25% 26% 1,100 25 May 29% Jan semeots Sutting preferred________ ~ = Tex ya is S, — —_ = ¥ at 
Ghtnt menes, 6 wo cbeneetemaewware ‘ , 
Ten WAR doin qrspens: wenenee 100 ad 160 161 22 155 Jan 163 Mar Montreal Light Heat & Power_______ . - 2%: Se a 873 18% Apr 22% Feb 
Dominion Foundries & Steel com__---* 25 23% 25% 1,140 21% Apr 2542 May etre © ee lei nionsarenhinlitecoenenitininas . 51 51 51% 406 46% Jan 53% Mar 
Dominion Scottish Inv St pfd_____--50 Le 36 36 2 1 ee ae conf uirheads Cafeterias common-_-__-__-__ 2 2 2 6 1.65 Feb 2.00 Mar 
Dominion Steel class B_.......---~-- 20 7%, 7% J% 7 pr % Ja 
Dominion Stores _.....--.---------_ . -- 10% 10% 275 9% Feb 11 Apr ee re ere Co Ltd common____* i ll u% 780 9% Jan 12 Mar 
Dominion Tar & Chemical common__* 9 9 9% 4,070 7% Jan 10 Mar ‘iceeeek te elect nninin we eine aceite 20 iad 27% 29% 30 27'2 Feb 253%4 May 
Dominion Woollens & Worsteds. com-_.* -- 5 5 315 3% Jan soe Rohn National Rover Pine - Sits -a8¢ — 9c = = BS — Pw a 
D Preterred RET eam sesh eit nes ” io 3% a” mn | — 2 ‘ May National Stee] Car__.....__..__.-___. * ain 14% 660 13% May 15% Jan 
uquesne Mining Co_--------------- 1 25¢ 0 23c25%c =. 26,525 9¢ Jan a30 May sony | So nay gee apamemeaete aepciehe 5 SS. UR ae: ee ee 171 May 
eidbendbeaesbantnire conseninbiblipethmaniaana P R . . /2 . 
East Crest Oil ° 7c 7c 8c 9,400 "Tc May 12%c Jan ree cee ows ° 55% 54% 55% 1,215 48% Jan 56% Apr 
Eastern Malartic Mines___--...------ i 2.05 1.90 2.12 42,380 1.66 Jan 2.12 Jan Nor id ~ - anges IRR Cee ae: 1 st T¥ec Tec 2,000 4'ac Jan 1l%c Feb 
English Electric class ‘‘A’’__--.-----* 19% 19% 19% 10 19% May 22 Mar Secmanan’ Suntan: thon ina SOT teeewee ay ai 1 13ie on = re -_ ian Pi - 
Tp 1G Cc Cc Cc 
Falconbridge Nickel Mines__._--.-~-~~- ° 3.65 3.35 3.65 5,780 3.10 Apr 3.90 Jan oo a ane io arene eeepee miabaneree ° 52c 48c 52c 1,200 45c Apr 69c Feb 
Famous Players Cdn Corp ___._-----* 25 243% 25 160 23% Mar 26 Feb North 8 mpire Mines___--._---__-- 1 2.00 2.00 2.00 100 2.00 May 2.00 May 
Panny Farmer Candy Shops___-----_ 1 33 33. 33% 400 27 Jan - = or tar Oil common________-__- ° an 234 3 825 1.20 Jan 5 Apr 
* 3, ar 
ig oo ak spenmce samaanemanae = “s = a 13 May 88 Jan O’Brien Gold Mines. ---1 166 1.65 1.70 14,045 1.37 Jan 1.95 Apr 
Federal Kirkland Mining_-----~----- 1 -- 6%c 5.500 4%c Jan 7¥ac Mar nae — Ap — a napeaeeen aoe tate : be = = ; con ate May —_ a 
hepisubaewren even chitiliane>enanesesen c 72 
Oi Nec | ’ 3% 3% 3% 50 3 May 4° Feb Orange Crush common _____._--_--__ * ae 4 4 25 334 Jan 4% Feb 
i -k * — 2a gO We as z 1.05 1.0 50 Bad oe a Mey Pacalta Oils * 3c Blac 3%¥ac 8.000 3c Jan 45%c Mar 
referred - __~_. SS Se. e 23 24 10 ar us ———-——— ~~~ -- 4 V4 V4 ’ 
Pet So See Bet ire Hs 7 BP epee we eS etne wile ; ee ee ee ee 
aoeoes enemy enguiabenencmenan a Ot nie see ene Nae 
ee ee sgt aoe Sc We 27,700 . _ Ke 7 Pamour Porcupine Mines Ltd_._. ___ ° 1.23 1.20 1.26 2.400 1.15 Mar 1.45 Jan 
Gatineau Power common ___-_.-..---- ° 8 8 8 ” 8 May 9% Mar Pandora Cadillac Gold Mines... ____ 1 See 7Ysc BYac 6,500 7c¢ Feb 9c Feb 
err sere 100 88 87 89 75 84 Jan 91 May Partanen Malartic Gold Mines_..-~_-_ 1 634c 6¥%c Tec 20,500 3'ec Jan Tec Jan 
General Products Mfg class A_..--__* 3% 3% 3% 30 3% May 334 May Paymaster Cons Mines Itd_-_-..._____ 2 37¢ 34c 37 20,710 28c Jan 43c Jan 
SD a a a 100 3% 3% 3% 10 3% May 3% May : 5 
General Steel Wares______-----_----- ad -- 13% 13% 330 11% Feb 13% May _ penn ty eae ------------- : foe oe Be 1c ate s - 1a Fm 
Giant Yellowknife Gold Mines___-__-- 1 5.20 4.75 5.20 17,710 1.99 Mar 5.20 May Pioneer Gold Mines of B C__--~-_. asl ‘2.08 2.15 200 2.08 May 2.47 Feb 
Gillies Lake-Porcupine Gold_____---- 1 9%c 9c 9%ec 10,000 5¢ Jan 12%c Mar — Rouyn Gold >: See 1.29 1.36 8.300 1.26 Jan 1.73 Feb 
Gienora Gold Mines____.-.--_-.-_--- 1 a 5¢ 5c 1.5 3%ec Feb 8c Apr » o — trust ~---- 1.33 1.24 1.35 6,400 1.24 Feb 1.64 Feb 
God’s Lake Mines Ltd__--..__.---._- * 19%c 19%c 21% 11,150 16%c May 22%ec Jan arate) i —---~---~-------+------ . as 6 6 75 6 May 7% Jan 
ov Sane teen ar ppc a le a a Sp yedmemnaronrmanen ee a ee ee 
° magic Mines_.--.- + 2 age 4c 4%c 8,500 “4c Jan c Mar | £fressed Metals —---__-__._----..-. ‘sg ‘es V4 4 
Golden Gate Mining--_-----.------- 1 9Giec 9c 10¢ 15,800 7c Mar 15c Jan Preston mast Dome Mines___..._-.-. 1 2.47 2.45 2.58 4,525 2.32 Jan 2.80 Mar 
Goodyear Tire & Rubber common_-_-_-* 88 88 88 20 84% Feb 90 Jan FRMPCSRES SEO cc ci oecek * MiGs 8.50 8.50 400 8.25 May 9.50 Jan 
Preferred ——------~---------w<-- ad 53% 53 53% 40 52% Mar 56% Jan Quebec Gold Mining 1 30c 30c 1.000 30c May 30c May 
Graham Bousquet Gold Mines__--__- 1 5c 5¢ 5¢ 4,000 3%c Apr 5c Feb Queenston Gold Mines_—_----------_-1 87c 83c 88c 10,383 75c Jan 1.25 Jan 
Great Lakes Paper com vtec _____-- * sf 3% 3% 197 3% May 62 Jan Quemont Mining Co 27c 27¢ 3il1c 17,000 11%c Jan 64c Jan 
* 
Aton sag ee oe ae * 3% sg ou ae a pred a Mey mene’ Gold Mines...<....12c4c-~.. 1 4c 4%c 454c 5,500 44ec Jan 6c Mar 
DUE se ce 22 22 23 150 19% Jan 24 «Jan Riverside Silk Mills__-._____-_-_______ ? 24 24 24 5 20 Apr 25 Mar 
Great West Saddlery common-_-__-__--~_ . 1M%, TY, Ys 60 5% Jan 7% Apr ae gov mye dereae aa eee + 1 a 9c 9c 4,500 e. Apr i May 
Gunnar Gold Mines Ltd---.-.-_----_ 1 20%c 20c 2ic 7,800 17c Jan 21%c May peg as oad oa ~---5---~-- 1 43c 35c 8 43¢ 19,300 saan — 122% nd 
Gypsum Lime & Alabastine_-------- ‘ ee 6% 7 510 6% Jan 7%. Jan Resales on = 100 2 anne ann nae = yr 21% 4 
en en + == 4 V4 Feb 
1 Halcrow Swayze Mines____._.______- 1 8c 6c 8c 11,800 5¥%,c Mar 934c Mar Russell Industries common ____---~_ 10 bal 25 25 325 19% Jan 26 Y2 Mar 
Halliwell Gold Mines......-._.._---- 1 6c 5%4c 65%c 254,400 2%ec Jan 654c May RIGS. ik Geena 100. ate 245 245 65 199 Feb 265 Mar 
NS oP aS Se 1 . 4 
Hamilton roves ra geo eaaee go: oa ae oan - aoe ye iat St. Anthony Gold Mines_____---~_~_ 1 =. 3%c¢ 3%e 850 2%ec May 5e Jan 
Hamilton Cotton___.______-________-* a 36k ee 50 1444 May 16 Jan San Antonio Gold Mines Ltd__-__~-~- 1 ie 3.55 3.60 1,550 3.50 Jan 3.95 Feb 
Hard Rock Gold Mines_______-_---__ 1 83c 83c 92c 11,980 83c May 1.29 Jan one ge oree Mining-__-------- 1 a 6c be .000 5¢ Mar 7c Feb 
SS t che 6he te 8.000 | 4% Feb 8 eb ee yee : gee: 2: ae ee 
Hmamtitimmm@tbidbdsunmeet “_- “it ae” ~~ "SR SC 2a) UC Tee ae) OO OU”. Sa ee eee ee eee ees - 4 
—— paaf thee 5 as —. 200 velo a , > Shawkey Gold Mining _______-__-___ 1 Nee 6lec b6lec 2.500 2%ec Jan 8c a 
Highwood-Scarcee Oils__.____________ * De. llc l11%c 2.000 llc Feb 13c Mar Sheep Creek Gold Mines __~-~~--- 50c 1.00 1.00 1.00 400 90c May 1.08 
molingss Consolidated Gold tines... 10% 10% 11 3.555 10% May 12% Jan cactesona teldine o Santer -------- 2 6Be 660 Te ae ie oe brs = 
Sametend Oil & Gas < 1 a0 a= ag +4 rp cae pind hag ee Simpsons Ltd class ‘“B’’__......._..-_ . 17 16 18 86 12 Apr 19 Apr 
ESA GRE AE pi c Se 2.000 3¥%ac Apr Sc May Dreferred 100 105% Jan 110 Mar 
Howey Gold Mines_.___.--.....-..--. 1 Ble 29%c 32¢ 24,050 20c Apr 33c Jan referred = -———-~—--~--~-—--~-.—~-- a 109 109 5 ro 8 Rebs 2c MS 
Hudson Bay Mining & Smelting______ °* 28% 28% 29% 580 26% Mar 30% Jan — —- ogee - 6le 56c 63¢ 25,165 a -~ cod 
eats 1Ae clas Bao est . 18 18 18 60 11 Feb 18 May aden Malartic Mines__-----------~ 1 59c 55c 60c 9,400 52c Apr c Ja 
South End Petroleum i.) .-----~._- * Y, J 3c Ma 5c Mar 
Imperial Bank of Canada________- 100 «166-166 36 161 Jan 169% Mar edi ieat en a MOST Tek : n0':; shamamanne ee Bm ate ‘San 
Imperial‘ Oi] ~-.~-.-~--------------- 4 13 12% 13% 10,365 12% Apr 14% Jan Springer Sturgeon >. A 1 30 1.30 1.35 7.200 65c Jan 1.40 May 
Imperial Tobacco of Canada ordinary_5 11% 11% 11% 750 10% Jan 12% Mar Sanard Chaaial...... * : ‘34. 50 19 Feb 24 May 
Inglis (John) Co... =-..-...~.-_-_- 6 7% 7% 7% 200 6% Jan 81 May Standard Paving common __..________ * 334 334 33% 145 234 Jan 4% Apr 
Inspiration Min & Devel__._____--___ 1 78¢ 73c 80c 2,500 54'%c Feb 87c May Mewes oo * 13. «(13 50 10% Jan 13. May 
Standard Radio __._____._...__ * xe Y, \, 5¥%c Jan 85¢c Ma 
International Metals common A__--_- * 20% 20 20% 228 415 Jan 2034 May SS gee eet : - a Teh ee pti ws 
A preferred -_.---.-.--~-_------ 100 jn - 208%: 103 55 97%4 May 103. Mar Steel.Co of Canada common_________ * os 63% 64 130 61 Jan 65 Feb 
Preferred --————.-_- age st semen 100 =~ 102 102 5 99 May 103 Apr Peatarte® oe re te, 25 7214 72° 12% 925 6834 Jan 72% May 
International Milling 4% preferred_ 100 110 110 110 64 108 Mar 110 May nes ° , 2.04 J 2.71 Ma 
Steep Rock Iron Mi 2.57 2.50 2.62 14,150 : an y 
International Nickel Co of Can___~__ 29% 28 29% 5.905 28 = Apr 21 Jen mit a... 100 4% 4M% 100 3% Mar 4% May 
International Petroleum ee ace ss 20% 20% 21% 5,385 19% Apr 23 Jan Sturgeon River Gold Mines 7 ah aa 1 19¢ 19¢ 20¢ 3.100 15¢ May 20c Jan 
OR 2 1.60 Jan 1.84 Apr 
Jack Waite Mining Co---._-__----__ 1 24¢ 17¢ 24¢ 29,950 5c Jan 24c May Sunereint Meoiie patie Ph. 1 ER ee pits . 
Jacola Mines -..-----.---_-----_-~_- 1 _. 4%e 4%c 500 3c Apr 6%c Jan Name changed to 
yo ig a ny ne Pr es ps — Jan hong Feb General Products Mfg Corp 
nes_... siti c 4c 5c 5, ’e2c Apr Yc Jan ; y an 
J. M. Consol Gold Mines... 1 a -< Re~+ 6/000 i%ec Jan ia dam Sylvanite Gold Mines, Ltd 3 “ae 2.12 2.15 2,500 1.96 Apr 2.47 J 
Kelvinat C GAGE os be a * Tamblyn Ltd common __---~~---_--_- * i 15% 1534 10 15 Apr 16 Apr 
Kerr-addison Gold Mines dns halle yc 1 8.80 re sia wane enh aree Pe as Teck-Hughes Gold Mines ~..--------_ 1 3.45 3.35 3.45 2,625 3.20 Apr 3.85 Jan 
Kirkland Hudson Bay Mines_____-___ 1  . 58c 58¢ 500 30c Apr 80c May Toburn Gold Mines. ........2_....... 1 90c 90¢ 9c 100 ey = — = 
Kirkland Lake ---~-----_----~-----. i 92c 92c 95¢ 7,700 90c Jan 1.17 Feb oe ares common______--~- > nine | 4 Pr 52 Ve svn! 54 May 
nino. 3 OS 3 Se Se eS i Serene Consens Oh tac ae os WE er oo 
Oo gppebewnetacan a ee ee ee sein Towagmac Exploration Co_-..-------1 18@  19¢ 20¢ 1,000 15¢ Mar = 21¥ac May 
Lake Shore Mines, Ltd 1 16 15% 16% 1.112 14% Jan 17% Jan Traders Finance ‘‘A” preferred____- 100 a 90 90 20 88% Mar 91 Feb 
ep ge eid: Mines. eo : Ps 5.75 5.80 495 5.75 May 6.45 Jan Transcontinental Resources —_-.--~~-- 48c 48c 50c 8,900 40c Mar 54c May 
ang Ons... ~~ ae 14% 14% 225 14 May 16 Mar 
Lapa Cadillac Gold Mines_.__..-_--- i 12¢ 12¢ 13¢ 12,970 6c Jan 15c Apr Union Gas Co_---- — . ait TY 1M 575 * = Fag — 
Laura Secord Candy - 3 isa 14 14% 130 13% Jan 14% Feb United Corp class “‘B”_~-___-----___. 14 13% 14 90 ¥ 38 Feb 
United Fuel class A_.._---..__.__-_ 50 3412 341% 34% 55 32% Jan . e 
. Lebel Oro Mines ~_---_~_---_-.-_-- 1 fees 3c 3%e 5,000 2c Jan 6%c Jan Gleate oe i ee 25 5% 5% 5% 30 5 Feb 5% May 
Leitch Gold Mines, Ltd 1 1.15 1.15 1.18 12,500 1.03 Apr 1.27 Jan Ws US nie keine nn on : 4%ec 4¥ac a'ae 2,100 4 pwd My pte 
Little Long Lac Gold Mines Ltd_----- ° 98c 96c 1.03 5,000 90¢ Jan 1.24 Jan United tee) oan ein nnn 4 3% 4% 735 4 3 255 Apr 
Loblaw Groceterias class A.....---__ ° be 4% 24% 100 213% Feb 25% Apr Upper Canada Mines Ltd 1 2.45 2.40 2.46 3.700 1.96 Jan . P 
Ap men. Bim gee mer a cgisPiein i aoe ae rt tag ed Ventures, Ltd ° 825 7.75 8.25 5,815 6.00 Jan 8.25 May 
RR a ts te oe we ee ot Vermilata Oils —-—— -1 9c ‘9c 9¥%2ce _—81,600 9c May 19¢ Jan 
Macassa Mines, Ltd 2 355 3.50 3.60 950 3.40 Jan 3.95 Feb 
MacLeod-Cocksrutt Gold Mines____-__ ae RAR | 212 249 2.260 2.12 May 2.55 Jan Waite-Amulet Mines, Ltd__..-__.___- - 490 4.90 5.00 2,340 4.50 Jan 5.30 May 
Madsen Red Lake Gold Mines__._....1 1.76 1.76 1.83 5.275 1.60 Jan 2.04 Feb Walker-Gooderham & Worts com_-.-* 59% 59 59% 75 5742 Feb 63 Mae 
Malartic Gold. Fields 1 3:65 3.60 3.80 12,950 3.35 Jan 3.95 May Preferred - e 21 21 21% 260 20% May 21% Mar 
Manitoba & Eastern Mines ‘a 2c 2c 2c ,000 14%c Mar 3c Jan Wendigo Gold Mines _._-_--_-----_-_ 1 Fem 26c 26¢ 1,000 23c Apr 26c Fee 
Maple Leaf Gardens preferred______ 10 8% 8% 8% 5 7% Jan 10 Feb Western Canada Flour Mills com___-- . 5 4% 5% 325 4% Apr 6% Mar 
Maple Leaf Milling Co common__-____ 7 6 5% 6 345 5% Apr 7 Jan DeeeteG ctebau ok 100 85 85 85 50 75 Jan 94% Mar 
Preferred ------~----------~------ Ms -- 14% 14% 37 13. Feb 15% May Western Steel Products__..._..__-__-- . __ 13% 13% 215 11% Mar 13% May 
Westons Ltd common____--_.----__- * 163 16% 16% 135 15 Jan 16% Feb 
Maralgo Mines --~_~~..----_--..__-- 1 nif Te Tee 7,750 4¥%ec Apr 9%c May Wiltsey-Coghlan Mines -..._.--_-____ 1 13%c 13¢14%c 20,400 4c Jan 20c May 
Massey-narris common s 8 Ya 8 84 508 7% Feb 9% Jan 
Preferred 20 21% 21% 21% 745 19°%4 Jan 2114 Mev Winnipeg Electric common . Shi 6 6 161 6 } Apr 7% Jan 
McColl Frontenac common -* 7% TY 7% 215 6% Apr 8% Feb Preferred 100 64 62% 64 84 60% Jan 69% Apr 
Preferred. ~----.-------- 100 105% 105 105% 20 102 Mar 106 Mar Wright-Hargreaves Mines > ge 3.05 3.20 4.785 2.95 Jan 3.50 Jan 
Ymir Yankee Girl Gold__________---- * 43c 4c 44%ec 4,500 3%ec Mar 4¥ec Feb 
McIntyre Porcupine Mines_-»-__-_~- 5 58% 56% 58% 955 55% Mar 61 Jan 
McKenzie Rea Lake Mines 4 1.40 1.36 1.41 5,350 1.34 May 1.56 Jan Bonds— 
McLellan Gold Mines —______-.____-- 1 -- 3%c 4%c 8,000 3%c Jan 5%c Jan Uchi Gold Mines 6s _--.--_--_________ oa 30 30° $2,000 30 May 33. “Feb 
For footnotes see page 2227. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 26 





Toronto Stock Exchange—Gurb Section 


Canadian Funds 


STOCKS— 
Par 
Brown Co common___----_- TS oe ae 
EE ES 
Bruck Silk Mills_ ; . 
SS a eae: SE 8 


Canada Vinegars______--_----~- 
Canadian Marconi Co ____--_-------~- 1 
Consolidated Paper Corp____-.----- . 
Ne eee * 
emminien Bridge Co-............----- . 
Descmes Ol] & Gas.__....-.._---- a 
International Paper common __._-~-~~~- 
Ogilvie Flour Mills 9 
Ontario Silknit Scrip.___.._..._-_~~-- 
ER NR” SER Rn anne . 
Pend Oreille Mines & Metals____--~- 

Price Bros preferred___.__----~-- “100 
Southmount Investment _-- 
Walkerville Brewery___--.---~------- 


Friday 
Last 
Sale Price 


9% 


Week’s 
Range 
of Prices 
Low High 
1.85 1.95 
35% 37 
T% ‘Ta 
18% 18% 
9% 9% 
1.90 1.90 
5% 6% 
30c 30c 
26% 26% 
1.05 1.17 
17% 173 
26 26% 
13 13 
3¥ec 25c 
1.32 1.32 
98 98 
20 22 
3% 3 


Sales 
for Week 
Shares 


800 


Range since January 1 


Low 


1.40 Apr 
28% Apr 
72 May 
18% May 
8% Apr 
1.80 May 
5% Jan 
30c May 
2442 Jan 
1.05 May 
15% Apr 
26 May 
12 Apr 
15e Jan 
1.31 Apr 
98 May 
20c May 
1.85 Jan 


High 
1.95 May 
37% May 
8% Mar 
18% May 
10 Jan 
2% Mar 
6% Jan 
4lc Mar 
29 Mar 
1.45 Feb 
17% May 
2634 May 
13. May 
49c Jan 
1.72 Feb 
98 May 
25c Mar 
3% Apr 





—- 





c 


Montreal Stock Exchange 


STOCKS— 
Par 
Agnew-Surpass Shoe common _--_-_--~- * 
ie ane SER eg oe ro RN a 100 
Algoma Steel com_.....__....-....... bd 
Sa a ae bd 
Aluminum Co of Can pfd__---..___ 10 
ETE ee Ee ° 
Associated Breweries —_......._.__- * 
s 


Bathurst Power & Paper class A----- 
Bell Telephone Co of Canada_--_ __- 1 





























Brazilian Traction Lt & Pwr___ _----- bd 
Brit Col Power Corp A--___---___--__ * 

SSSR OVA Sa ag * 
Building Products class A____________ : 
Canada Cement common-_-_____--__--_ ° 

gt Ter: cee 106 
Canada Northern Power ___.__-_____ * 
Canada Steamship common-__________ bd 

SE Eee, 50 
Canadian Breweries common_________ ° 

Preferred ° 
Canadian Bronze common _-_-___-_-___ Ve 
Canadian Car & Foundry common__-__* 

ge een 25 
Canadian Celanese common_________- * 
Canadian Foreign Investment________ * 
Canadian Ind Alcohol .common-_-__-_-_-- ® 
Canadian Locomotive ~_.-....___.-__ bd 
Cenadian Pacific Railway___________ 25 
BSED Rais OS ie eae * 
Consolidated Mining & Smelting__—_~~ 5 
Consumers Glass alah 
Crown Cork & Seal Co______________ bd 
Distillers Seagrams common ___.____-- ° 
Dominion Bridge bd 
Dominion Coal preferred 5 socsthnanapasioes 25 
Dominion Dairies common_______-___ . 

ey IE a 35 
Dominion Foundries & Steel___.______ 
Dominion Glass com______________ 100 
Dominion Stee] & Coal B___--._____ 25 
Dominion Stores Ltd _.__._._._ bd 
Dominion Tar & Chemical common___* 
Dominion Textile common ° 
Mrvden Paper ® 
nN CNET a 1 
English Electric A_....._.____________ bg 

Se SE SES ATS Renee pu a * 
Famous Players Canadian Corp_____- ° 
Foundation Co of Canada___.______-- ad 
Gatineau Power common__________--- bd 

woe mreterreG:. 2... 100 

eee: POMEOTTOG So 100 
General Steel Wares common________ » 

SIS As eS eae iP ei ae 100 
Gurd (Charles) pfd__...._._______ 100 
Gypsum, Lime & Alabastine ° 
Hamilton Bridge bd 
Hollinger Gold Mines____--__________ 5 
Howard Smith — common-_-____-_ 23 

SRE AS CONSE aa naan 100 
Hudson Bay Mining . 
Imperial Oil Ltd___ dininieat 





Imperial Tobacco of Can see aabagen 
Preferred 
Industrial Acceptance Corp Te eo 
International Bronze com___________ ba 
SRE RSIS REE le 25 
International Nickel of Canada com__* 











International Paper common-_-_-_ _ _-_-_- 15 

Sig SE CEA a Re ee 100 
International Petroleum Co Ltd______ s 
International Power common_______ * 

SEA Re a 100 
Lake of the Woods common ____._____ ° 
Lang, & Sons Ltd John A____-______ * 
Lindsay (C W) common _-___________ * 
Massey-Harris e 
McColl-Frontenac Oi] ~...._.________ ° 
Mitchell (Robert) iets EBON. 
Montreal Cottons pfd_._._____._.____ 100 
Montreal Lt Ht & Pr Cons... ° 
Montreal Loan & Mortgage... 25 
Montreal Telegraph ___.____..._____ 40 
Montreal Tramways ___.._..______ 100 
National Breweries common _._______*® 

cr 25 
National Steel. Car Corp___...._____ bd 
Niagara. Wire Weaving_______....____ bd 
Noranda Mines Ltd cael 
Ogilvie Flour Mills common __________ ® 
Ontario Steel Products common______ . 
Ottawa Electric Rwys_.... * 


Ottawa L H & Power Meicasasces Seas 
Placer Development 





Power Corp of Canada ; 
Price Bros & Co Ltd common________* 
5% preferred 100 





Canadian Funds 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
16 16 
113% 113% 
9 9% 
90 90 
98 9842 
20% 20% 
22% 22% 
14 14% 
152 152% 
22 22% 
19% 20 
2 


2 
16% 17% 
185, 18% 
T%, ‘Ti 
107 107 
8% 8% 
10 10 
34% 35 
7% 7% 
42 42 
34 34 
8Y% 
25% 
3742 38 
33% 
5% 
44 48 
10% 10% 
113 ZY 
41% 
29% 30 
32% 


40% 41 
2634 27 
13% 13% 

5 V4 
19% 
25% 

119 
1M% 
1042 
8% 9 
72% 
1% T% 
8 8 


20 20 
3% 
24% 25 
15% 
8% 9 
87 87 
94 94 
13% 13% 
109% 109% 
77 77 
6% 7 


5 5 
10% 10% 
16% 16% 

108% 108% 
27% 29% 
13 13% 
11% 11% 

7% 7% 
21% 21% 
13 13 
25% 25% 
29 29% 
17% 18 

86% 

21% 

22 22 

108 

25 25 

144% 14% 
8 8 


8% 8% 
7% 7% 
20 20% 
131 =«:131 
20% 21 
20% 
36 36 


21 
34% 
41 41 
14 14% 


Sates 
for Week 
Shares 


10 
25 
213 
5 

25 
525 
145 
270 
106 
733 
310 
200 
400 
150 
390 
80 
75 
110 
435 
1,285 
88 
100 


Range since January 1 


Low 


13% Jan 
112 Jan 
9 Jan 
88 Jan 
96% Jan 
18% May 
21% Jan 
13% Jan 
151% Mar 
21% Jan 
19% May 
2 May 
154% Jan 
15% Jan 
6% Jan 
103% May 
7% Jan 
9% Apr 
31% Jan 
5% Jan 
41 Jan 
32% Jan 
8 Apr 
25 Jan 
36 Jan 
24% Jan 
5% Feb 
27 Jan 
10% Jan 
11% Jan 
39 Jan 
27% Jan 
29%, Feb 


33% Feb 
23% Jan 
13 Jan 
4% Mar 
174%e Apr 
22 Apr 
116 Feb 
7: - fee 
9 Jan 
8 Jan 
68 Apr 
65 May 
8 May 
20 Jan 
3% Jan 
23% Mar 
143 % Apr 
83%, Jan 
85 Jan 
93 Jan 
115¢ Mar 
108% Jan 
77 =May 
642 Apr 


5 May 
104% May 
13% Jan 
10642 Mar 
2642 Mar 
12%4 Apr 
1@% Jan 
7 Jan 
21 Mar 
12 Jan 
22 Jan 
28 Apr 
Apr 
76 Jan 
19% Apr 
20 Jan 
106 Mar 
23 Jan 
13 Jan 
8 Apr 


8 Feb 
6% Apr 
16 Jan 
126% Jan 
18% Apr 
18 Jan 
35 «Jan 
20% Apr 
33 Jan 
40% May 
13% Jan 
15% Jan 
48% Jan 
234% Feb 
13% Jan 


24 #£=¥Feb 
7 Jan 
11% Jan 
6 Mar 
19 Jan 
93 Jan 


High 
16 Apr 
113% May 
10% Jan 
98% Jan 
100 Jan 
22% Feb 
23% Apr 
16% Mar 
156 Feb 
24% Feb 
24 Jan 

3% Jan 
17% Mar 
185% May 

7¥4 Jan 
108 Jan 

9 Jan 
12% Feb 
35 Jan 

8% Mar 
45 Mar 
34% Jan 
10 Feb 
28 Feb 
39% Apr 
3342 Mar 

6% Apr 
48 Apr 

12% Feb 
12% Mar 
42% Mar 
30 May 
33 Mar 


41% Mar 
28% Mar 
14 Jan 
5% Mar 
20 May 
25% May 
120 May 
8 Ye Jan 
10% Feb 
10 Mar 
74 Feb 
8% Jan 
9% Jan 
20 Jan 
4 Mar 
25 May 
16 Jan 
9% Jan 
90 Apr 
95 Apr 
13% May 
110 Jan 
77 =May 
7¥%e Mar 


6% Mar 
12% Jan 
16% Feb 
108% May 
30% Jan 
14% Jan 
12% Feb 
7% Feb 
24 Jan 
14 Jan 
25% May 
31 Jan 
18% Mar 
8634 May 
22% Jan 
27% Feb 
113. Mar 
26 Feb 
16 Feb 
8% Apr 


9% Jan 
8% Jan 
21 May 
131 May 
22 Jan 
20% May 
37 May 


14% Feb 


25% Apr 
9 Mar 
13% May 
7% Jan 
24% Mar 
98% May 


























Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High 
OOD or . ae 12% 12% 100 12 May 14 Feb 
Rolland Paper common______-_______ * 11 11 11 160 9 Jan 11 Feb 
St Lawrence Corp common-_ _...______ . 2% 25%, 2% 360 21% Mar 34% Jan 
Class A preferred___._____.._._____ 50 a3 14 14% 90 13. Apr 15% Jan 
St Lawrence Flour Mills com_______ ® Ros 32 33 125 32 Apr 33 Apr 
St. Lawrence Paper preferred_.____ 100* 48% 48 48% 115 46 Apr 53. Jan 
Shawinigan Water & Power___.______ ” 14 14 14% 1,648 13% May 16 Jan 
Sherwin-Williams of Can common____* a 15 15 65 15 Feb 15% Jan 
I hme 100 140 140 140 25 128 Feb 141 May 
Southern Canada Power ______.___* m3 9% 9% 250 9 May 11 Feb 
Steel Co. of Canada common_____-__~ ° 63% 64 150 63 Feb 65 Jan 
| pipe cee eS 25 a 70 71 12 69 Jan 71% Mar 
Tuckett Tobaceo pfd__________ __100 ~ 154% 154% 4 154 Jan 15442 May 
Umsen Steel. Com. >. 4 4 4 100 3% Feb 4% Apr 
Western Grocers Ltd com____________ ° 16% 163%, 16% 100 15 Jan 16%4 Mar 
Do, RRR Oi Se * pls 17% 17% 560 17 Mar 18% Jan 
Winnipeg Electric common_________-_ * 6 6 6% 1,245 6% Jan 742 Mar 
Sagi Rees nce tet EEG RNAS SST rates 100 63% 63 63% 60 62 Jan 69% Apr 
o£ equaling ale aia dies * 28% 28% 28% 25 27% Jan 2842 May 
Banks— 
ne oe ty so I Se 100 takes 130% 131 77 130 May 135 Jan 
Montreal —_- - _.100 Se 149 149 29 147142 May 155 Jan 
ng CE CREAN EN 100 ae 137% 138 122 135 Jan 142 Mar 
OUND nw Ss 100 ie 234 234 18 234 May 234 May 
Canadian Funds 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High 
Abitibi Power & Paper common______ bd ven 2% 3 5.990 2% Apr 3% Jan 
6% preferred —. 100 7 34 35% 1,490 27 Apr 36 Jan 
AbRini. PR. & P. 7% Pid. 100 aie "5 15 45 60 Jan 75 May 
Bathurst Power & Paper Ltd, “B’’____* SS 3 3 200 2% Jan 4% Mar 
Beauharnois Power Corp — bd 8 8 8 141 6 Apr 10% Jan 
Belding-Corticelli Ltd., com________ 100 90 90 90 15 90 Jan 92 Jan 
Brewers & Distillers of Vancouver____5 8 7 8 11 7 May 8% Apr 
British American Oil Co Ltd_.._____ “f 22 22 22 120 20 Mar 22% Jan 
British Columbia Packers Ltd_______-_ ° ‘en 23% 24% 125 23 Jan 25 Mar 
Brit Columbia Pulp & Paper pfd____100 ct "5 75 3 75 May 75 May 
Brewn: Ge . Cement 1. 1.85 1.85 1.95 3,765 1.55 Apr 1.95 May 
Go cect i ia 100 36 36 36% 324 31 May 37% May 
Canada & Dominion Sugar Co_______ s 21% 20% 21% 740 20 Jan 21% May 
Canada Malting Co Ltd_____.___ bd 3. 46 46% 160 43% Jan 4642 May 
Canada Northern Power 7% pfd___100 Ee 98 99 139 90 Jan 99 Jan 
Canadian Dredge & Dock Co Ltd____* =m 16 16 40 15 May 1742 Jan 
Canadian Gen Elec Co Ltd pfd_____ 50 xe" 203 203 100 203 May 203 May 
Canadian General Investments Ltd___* 9 11% 11% 32 10% Jan 11% Mar 
Canadian Industries Ltd class B____* act 148 148 52 145% May 156 Jan 
Canadian Ingersoll Rand____-._____ e er 61 61 5 60 May 61 May 
Canadian Light & Power Co_____.__ 100 aes 15% 15% 50 15% Apr 15% Apr 
Canadian Marconi Co ______________ 1 2 2 2 1,000 1.85 Jan 2% Mar 
Canadian Power & Paper Inv Ltd com.? ee 40c 50c 17 40c May 70c Mar 
Pe, MUPOUOS ONS 6 Sci a A ot 534 5% 25 5% May 7 Jan 
Canadian Vickers Ltd common_______ bd ee 534 6 225 5 Jan 7 Jan 
Opt ONNICOR i ne on 100 Te 53 53 135 40 Jan 672 Mar 
Canadian Westinghouse on 2 * = 51 51 130 47% Jan 52 Feb 
Commerciai Alconols Ltd common____* 2% 2% 3 1,145 2% Jan 3% Feb 
Consolidated Paper Corp Ltd ________ . 5% 55% 6% 5,619 5% Jan 6%4 Jan 
David & Frere, Limitee B__________ mn oF 33% - 3% 575 1.50 Jan 3%4 May 
Dominion Engineering Works Ltd____- 26% 26 26% 65 24 Jan 2942 Apr 
Dominion Oilcloth & Linoleum______— bd oil 32% 32% 50 28% Jan 32% May 
Dominion Woollens pfd__.___________ 20 * 19% 19% 25 11% Jan 19% May 
Donnacona Paper Co Ltd_.__________* 1% 73% 8%, 366 7\%e Apr 9% Mar 
Pairohiis. Aircraft. Lté@- 5 24 2 2% 15 2% May 3% Feb 
paeee Mereralt Juba) oo ke bg 3 3 3% 320 3 May 4 Jan 
Ford Motor of Canada Ltd A__.._.__ 2 24 24 24% 565 23% Apr 24% Jan 
Fraser Companies, Limited____._______ bd 24 2312 24 5,113 20 Jan 24 May 
International Utilities class A__._____ ° 27 2742 27% 105 20 Feb 27'2 May 
MacLaren Power & Paper Co__-_____ es poe 20% 20% 150 18 Jan 21% Mar 
Massey-Harris Co Ltd 5% pfd_____ 100 ine 21% 21% 375 19% Jan 2156 May 
McColl-Frontenac Oil 6% pfd______ 100 poe 105 105 5 10342 Jan 105% Mar 
Melchers Distilleries Ltd____________* a 214%, 2% 13 1.50 Mar 2% Mar 
Montreal Island Power Co__.._ * A 25e 25¢ 10 25c Jan 1.00 Feb 
Noorduyn Aviation Ltd____._.__._ * ae 4 4 125 4 Jan 5% Feb 
Power Corp of Can 6% ist pfd____100 ins 971% 97 5 91% Jan 100 May 
S% MC part 2nd. pfd___......._- 50 2s 36 36 75 3534 Feb 39 Apr 
Provincial Transport Co__..________ ba 7 7%, 7% 100 7 Feb 7% Mar 
Quebec Pulp & Paper pfd_______.___ bd ae 21% 21% 7 21% May 23%4 May 
Reliance Grain Co Ltd pfd__________ * ee 94 94 20 92% Feb 95 Feb 
Sarnia Bridge Co, Ltd.___.___________ * ie 4% 4% 14 4% May 5% Jan 
Southern Canada Power 6% pfd____100 - 106 106 135 104% Jan 10642 May 
Southmount Inv.w i .=-._....---____ * 2Qic 2ic 22c 10,739 l7c May 30c Mar 
United Amusement Corp Ltd A_______ . po 19 19 40 19 May 19 May 
United Distillers of Canada Ltd _____* geil 2% 2% 200 2% Jan 3 Mar 
Walkerville Brewery Limited_________ ba His 3% 3% 130 1.75 Jan 3% Mar 
Walker-Gooderham & Worts common_* a 5812 59 23 57% Feb 63 Mar 
$1 cumulative preferred ________ ___ * eH 21 21 10 20% Jan 21% Feb 
Western Canada Flour Mills__.______ ° oS 5 5 100 5 May 5 May 
NUN DON oe ee * pve 4 4% 15 4 Apr 4% Apr 
Mines— 
Aldermac Copper Corp Ltd_._-------- 4 a 19¢ 20¢ 2.700 15e Jan 20c Apr 
Bouscadillac Gold Mines Ltd__-______ 1 7c 6c Te 4,800 4c Jan llc Feb 
Central Cadillac Gold Mines Ltd___-_- 1 ee 6c 6c 1,000 2¥ec Jan 8c Mar 
Cochenour Wilans Gold Mines Ltd____1 1.75 1.75 1.75 100 1.75 May 2.08 Jan 
Dome Mines Ltd___-____-__1-___2___~- * ae 264%. 26% 100 26% May 29% Jan 
East Malartic Mines Ltd _____.___-- 1 ze 1.95 1.95 200 1.75 Apr 1.98 Jan 
Goldale Mines Ltd_________._________ 1 27c 27c 2% 2,000 27¢ May 27¢ May 
Inspiration Min & Dev Co Ltd_______ 1 Re 75¢. 75¢ 1,000 55¢c Mar 75e May 
‘J-M Consolidated. Gold Mines______- 1 de. ‘3c 3e 1,000 1%e Jan 3%4c Jan 
Joliet-Quebec Mines Ltd_____________ 1 8c 8c = 8c 5,000 3c. Jan l4c Jan 
Kirkland Gold Rand Ltd_._-_-_---- 1 S. 16c. 18¢ 2.790 44sec Jan 18c May 
Labrador Minés ____..--__-_- * & 1.51. 1.51 200 1.55 May 1.80 Apr 
Lake Shore Mines Ltd_-._.--_----__ 1 pe 16% 16% 10 15% Feb 16% May 
McIntyre-Porcupine Mines Ltd__-___-_ 5 + 56%. 56% 200 5642 May 59% Jan 
O’Brien Gold Mines Ltd = 1 1.65 1.65. 1.68 3,000 1.38 Jan 1.95 Apr 
Pamour. Porcupine Mines Ltd________ * pre 1.24 1.24 300 1,24 Mar 1.45 Jan 
Pandora Cadallic Gold Mines Ltd___-1 “me BYac 8 Yc 500 7c Jan 10c Feb 
Pato Cons Gold Dredging__-_..____-_- oe, 4.05 4.10 2.200 3.40 Jan 4.15 Apr 
Perron Gold. Mines Ltd ______--_____ 1 yo 90c 90c 200 90c May 1.06 Jan 
Siscoe Gold Mines Ltd 1 ic Sic 62¢ 8.275 42¢ Mar 69¢ May 
Sieden-Malartic Mines Ltd_ ----------l a 56c 56c 1,100 53c Apr 76c., Jan 
Sullivan Cons Mines Ltd__._..-.-___ 1 1.70: 1.70 1.70 1,900 1.62 Jan 1,80 Feb 
Waite Amulet “Mines Ltd__.__:______ 1 4.90 4.90 5.00 - 200 4.55 Feb 5.00 May 
Wright Hargreaves Mines Ltd_ ASD ee * Ba 3.10 3.10 300 2.95 Feb 3.30 Jan 
Oils— ® 
Anglo-Canadian Oil Co Ltd__--__--__ ¢ oe 60c 60c 100 59c Jan 60c Jan 
Dalhousie Oil Co Ltd________________ * 30c 30c 30c 1,000 30c May 37c Feb 
Oil Co Lid ef. - 348-350 1,550 3.15 May 3.65 Mar 





For footnotes see page 2227. 
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Investing Companies 
Ask 































































































Par Bid 

Aeronautical Securities__._-._c_1 6.65 7.23 Investors Fund C 1 12.93 13.22 

Affiliated Fund Inc_._-._.. 1% x3.65 3.99 Keystone Custodian Funds— 

SAmerex Holding Corp__.-. 10 2456 26% Series B-1__ 28.32 29.67 

American Business Shares... 1 3.49 3.82 Series B-2_ _. 29.15 32.00 

American Foreign Investing.10c x14.27 15.48 I x20.72 22.73 

Assoc Stand Oil Shares___..--_ 2 6% 7 Scries B-4 dene 10.35 11.36 

Axe-Houghton Fund Inc_--.-.. 1 x14.25 15.32 Series K-1 hihed 17.33 19.00 

Bankers Nat Investing— ND: Codecs crnsin menentindh an ie nisnek 19.84 21.82 
ACommon 1 33%4 4368 SS eae 23.79 26.14 
46% preferred 5 4% 542 a SRE 12.25 13.50 

Basic Industry Shares____.-- 10 Sy ae Series S-3 ii x9.42 10.38 

Bond Inv Tr of Americg------ 100.98 105.19 EE _5, RS e 4.25 4.71 

Boston Fund Inc. _-.--~--~--~-~-. 6 17.12 18.41 Knickerbocker Fund_______.__ 5.79 6.35 

Broad Street Invest Co Inc_..-5 x28.26 30.55 Loomis Sayles Mut Pund______ ad 91.43 93.30 

Bullock Fund Ltd_..-..--.... 1 14.97 16.41 Loomis Sayles Sec Fund___.- 10 38.81 39.60 

Canadian Inv Fund Ltd-_-...- 1 x3.05 3.70 Manhattan Bond Fund Inc-- 

Century Shares Trust__...._.. s 27.73. 29.81 a ME Oe, Saree 10¢ 9.21 10.13 

Chemical Fund 1 9.48 10.26 Maryland Fund Inc_______ ..1t¢ 4.55 4.96 

Christiana Securities com.._100 2,370 2,470 Mass Investors Trust__._.____ 1 21.42 23.63 
Preferred 100 140 145 Mass Investors 2d Fund_... 1 10.58 11.38 

Commonwealth Invest__...---- 1 4.76 5.17 Mutual Invest Fund Inc___.- 10 x10.78 11.78 

Consol Investment Trust...--- 1 39 41 Nation-Wide Securities— 

Corporate Trust Shares___---~- 1 2.43 ‘4 (Colo) series B shares__.--_. e 3.65 et 
Oe © ee ee 1 2.25 me (Md) voting shares.__.____ 250 1.27 1.40 
Accumulative series_.____.. oe | 2.25 Bae: National Investors Corp___.___ 1 7.33 7.92 
Series AA mod 1 2.72 National Security Series— 

Series ACC mod___---.-.... 1 2 Low priced stock common_...  x2.97 3.36 

ACrum & Forster common_-__10 26% 28! Ss OR eo 7.07 7.77 
48% preferred__._..-__--100 11812 ae znetme 200s. Ls... 4.66 5.16 

Crum & Forster Insurance— Low priced bond series_______ 6.97 7.67 
ACommon B shares.._..-- 10 30 32 Preferred stock series_....___ 6.95 7.69 
AT% Langa ge sa meer 106 112 a New England Fund 1 _ 12.34 13.30 

Cumulavive Trust ae x4.78 New York Stocks Inc— 

Delaware Fund_...____---_ --1 18.13 19.60 Agriculture x10.23 11.24 

Diversified Trustee Shares— Automobile __ i x6.34 6.98 
Cc ---1 3.65 -- I ac ee x8.28 9.11 
D 2.50 5.50 6.25 eter: WO 9.27 10.19 

Dividend Shares 25¢ 1.22 1.34 Building supply______________ x7.28 8.01 

Eaton & Howard— OES Rit) See x7.95 8.75 
Balanced Fund Es A Electrical equipment____...._. x7.83 8.61 
Stock Fund_-—-——~---—---—- 12.62 13.26 Insurance stock__..-_...____ x9.53 10.48 

Equitable Invest Corp (Mass) “8 30.15 32.42 ee: nial. Sa PME La apne x8.06 8.87 

Equity Corp $3 conv pfd —— 35% 36% Metals a ee x5.87 6.47 

Fidelity Fund: Inc__-------~--- : x18.73 20.17 | RRA ieee pe ae Ee x9.90 10.88 

Financial Industrial Fund, Inc_ 1.81 1.99 Railroad pecan an 

First Mutual Trust Fund----- 5 5.37 5.98 Railroad equipment______.__- x6 83 752 

Fixed Trust Shares. A___.~~-. 10 935... i Steel x5.64 6.21 

Foundation Trust Shares A_--1 3.75 4.30 North Amer Bond Trust ctfs_._.. 393% ae 

Fundamental Inyest Inv_--_- -2 22.56 24.72 North Amer Trust shares 

Ce Trust Shares A..3 4.79 5.54 Series 1953 ° 2.08 

<----- 2 SSeS we Series. 1955 1 2.76 __ 
ater Capital Corp.._-....- *%33.45 . 35.97 Series 1956__ 1 x2 67 
General Investors Trust_.._____1 5.39 5.81 Series 1958 1 ae ss 
Plymouth Fund Inc_________10c 50c 55c 

Group Securities— Putnam (Geo) Fund___--.____ 1 13.91 14.96 
Agricultural shares______-- _ 6.59 7.25 
Automobile shares______---~~. 5.83 6.42 Quarterly Inc Shares______-_ 100 6.55 7.14 
Aviation shares_....__...--. 5.68 6.25 Republic Invest Fund_._...___ 1 3.26 3.59 
Building shares. 7.21 7.93 Scudder, Stevens & Clark 
Chemical shares 5.51 6.07 Fund, Inc___ * x90.19 93.03 
Electrical Equipment._......_ 8.94 9.82 Selected Amer Shares_______ 2% x9.74 10.62 
Food shares_ 4.92 5.42 Selected Income Shares_._____ 1 4.13 aad 
Fully Administered shares__-_ 6.96 7.65 Sovereign Investors__._._.-_____ 1 6.07 6.64 
General bond shares... 8.53 9.37 Spencer Trask Fund __________ ® «14.24 15.17 
Industrial Machinery shares_-_ 6.59 7.61 State Street Investment Corp___ 41.23 44.31 
Se Chee 5.96 6.56 Super Corp of Amer AA______ 1 2.38 ies 
Low Price Shares... ~~ — 5.57 6.13 Trustee Stand Invest Shs— 

Merchendise shares___.._..-- 6.20 6.82 ASeries C 2.33 pie 
Mining shares me 4.74 5.22 eet eg po A, 1 Se Ss 
Petroleum shares_.___------- 6.02 6.62 Trustee Stand Oil Shares—- 
Railroad shares__.-.-------. 3.94 4.34 EC e ETRRDE ELS Ge MON. 6.07 nie) 
RR Equipment shares____~--~- 3.98 4.39 PONE Weis ice 1 G96 * Sz 
Steel shares 4.08 4.50 Trusteed Industry Shares___.25¢ 73c 82c 
Tobacco shares 4.09 4.51 Union Bond Fund series A-_-- 25.12 25.91 
Utility shares 4.42 4.87 i ne EE ices Raa 2 AR ene 21.03 22.99 
i,» PEE RRS SEN Sa a Oa 8.15 8.92 

AHuron Holding Corp___._.__-_-1 25c 37c Union Stock Fund B___._---- ‘ois 6.38 6.98 

Income Foundation Fund Inc Union Preferred Stock Fund____ 18.19 19.88 
Common 10¢ 1.43 1.56 U = El Lt & Pwr Sheres A__.__ 16.40 as 

Incorporated Investors___..... 5 22.90: 22,90 «+ “Ba... 1.75 ‘a 

————— rs nar al 2.23 2.51 woitingion Fund 1 16.53 18.16 

Institutiona rities —- 

Aviation Group shares... 9.26 10.15 Investment Banking 
Bank Group shares._._._..... 85c 94c Corporations 
Insurance Group shares__._-~. x1.04 1.14 ABlair & Co 1 23% 2% 
Investment Co of America_..10 24.34 26.46 AFirst Boston Corp... 10 28% 30% 
i nk 
New York City Banks & Trust Cos. 
Ask Par Bid Ask 

Bank of the Manhattan Co.__10 22% 234% Grace National —....._..._. 100 187% ek 

Bank of New York ________--_ 00 395 407 pf 1 RAH ORC eR arm hiss aOnG 12% iss 

Bankers Trust .............-. a. 50% 52% CURE FI osc iceesinescnindn 100 325 333 

Brooklyn Trust ~..--__---__ 95 100 Sectee TU: he 10 14% 15% 

Central Hanover Bank & Tras 20 101% 10434 Kings County Trust_________ 100 1,505 1,555 

Chase National Bank___-_-_- 13.55 38% 402 Lawyers Trust.__....________ 25 37% 40% 

Chemical Bank & Trust____-_ 10 4934 52 Manufactures Trust Co com__20 49% 51% 

Commercial National Bank & Conv preferred____________ 20 51% 53% 
TE GH cntitie nonee 20 47% 50% Morgan (J P) & Co Inc_____ 100 x218 228 

Continental Bank & Trust___10 193% 20% National City Bank__._____ 12% 35 Ye 37% 

Corn Exchange Bank & blebs 48%, 5058 New York Trust___._-.______ 25 91% 95% 

Empire Trust 73% 77%. Public Nat'l Bank & Trust__17% 379 3954 

First. National Bank____-.. jan 1,565 1,605 Title Guarantee & Trust_____ 12 9% 

Fulton Trust. 100 171 180 United States Trust___._____ 100 1 is” 1,490 

Reorganization Rails 
(When, as and if issued) 
Bonds— Bid Ask Stocks — Bid Ask 
Akron Canton & Youngstown— Akron Canton & Youngstown— 
4s series A_._~-..--~--~-- 1988 891, 911% ene AE ne Sa Sa 34% 36% 
4%s series B____.------_ 1988 92% 93 42 5% preferred. ............... 78 80 
Chicago Rock Island & Pacific— Chicago Rock Island & Pacific— 
, EONS BE ae 1994 101% 103% EE RR RRR iets 17 18 
Conv income 4%s__-----2019 64% 65% 5% preferred _.......____ ise 42 43 
Denver & Rio Grande— nver ande com___. 1 1 
Income 4%sS ~_~-~--~~--- 2018 59 60 ae SB Re cit MCE Sei ys re "a a va 
1st 3-4s income__-_~----~_ 1993 81% 83% 
x Minn St Paul & Sault Ste M— 
Minn St Paul & Saulte Ste M " Bee vt ee 11% 12% 
1st income 4%s_~~-~-~~-- 1971 97% 991% Opti ,et r 
Gen mtge 4s 1991 63% 65% youmns v5 1% 2 
Western Pacific— Western Pacific common____-_. 30% 31% 
Inc mtge 4%s_----~.~-~- 2014 103% 105% Preferred 65% 66% 








For Quotations on Real Estate Bonds 


SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 
Bell Teletype NY 1-953 


Tel: Digby 4-4950 
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Par Bia Ask Par Bia 4sk 
Aetna Casual & Surety......_ 10 134% 142% Homestead Fire 10. 13 15 
Aetna 10 49% 52 - Insur Co of North America_..10 82 84% 
Aetna Life 10 36% 37% Jersey Insurance of N Y¥_...- 20 37% 4034 
Agricultural 25 69 12% Knickerbocker 5 6% 8 
American Alliance_......__._ 10 20% 22% Maryland Casualty__..._.._..__ 1 6% Te 
American Casualty__..._....____ 11% 12% Massachusetts Bonding___~_-~ 12% 63% 67 
American Equitable.._.._.____5 14% 16% Merchant Fire Assur___..___.. 5 44% 474 
American Fidelity & perenaees. S$ 11% 12% Merch & Mfrs Fire N Y_-_.-- 4 5% 642 
American of Newark... _.__ 2% 15% 16% Monarch Fire Ins —~---..--- -. 4% 5 Ye 
American Re-Insurance______10 48% 51% National Casualty yd tesealene 23% 25% 
American Reserve.........__ 10 12% 14% National Fire 55% 5834 
American Surety......-...._ 25 57 59% National Liberty 3 6% 7M 
Automobile 10 35% 38% National Union” og AT 20 171 181 
Baitimore American_.._.____ 2% 6 7 New Amsterdam Casualty__.__ 2 2456 2652 
Bankers & Shippers.......___ 25 8012 85% New Brunswick 10 28 3042 
Boston 100 545 570 New Hampshire Fire_....____ 10 444 462 
Sg ITEC 5 19% 21% New York Fire........-._____ 5 12% 135 
City of New York __---___._ 10 17% 19 %4 North River _2.50 2 22% 
Connecticut General Life_..__ 10 42% 44% Northeastern ..............- ria 54 6% 
Continental Casualty.__......._5 38 42 41 Northern 12.50 89 9342 
Employees Group 29 31% Pacific Fire._ 25 10242 107% 
Employers Reinsurance —.____ 4 5654 60% Pacific Indemnity Co___-._.. 10 47 4910 
Federal — 473% 51% Phoenix 10 18% 82% 
Fidelity & Deposit of Md7~ 20 141 147 Preferred Accident... 5 14% 16% 
Fire Assn of Phila__.______..10 59 le 6342 Providence-Washington ......10 32% 34% 
Fireman’s Fd of San Fran__._10 83% 8734 Reinsurance Corp (NY)------- 2 4% 64% 
Firemen’s of Newark. .____ 5 12 13% Republic (Texas)... -- 10 2658 285, 
Franklin Fire 5 24% 26% Revere (Paul) Fire__......_.10 22% 24 
General Reinsurance Corp__.__5 45 48 St Paul Fire & Marine new_12'% 63% 66% 
Gibraltar Fire & Marine... 10 1742 191% Seaboard Surety___.._.-.-. ._ 10 43% 46% 
Glens Falls Fire 6 42% 44%, Security New Haven___._____ 10 34% 36% 
Globe & Republic 5 83% 9% Springfield Fire & an 116%2 122 
Globe & Rutgers Fire Ins. com. 19% 21% Standard Accident_......_._ 61% 6434 
BG. MIGNON. wo nee 74 78 Travelers ioe 473° 489 
Great American 5 26% 28 42 U 8S Fidelity & Guaranty 7 36% 38% 
Hanover _ 26% 28% U 8S Fire 47% 50 
Hartford Fire 97% 102% U S Guarantee “0 70 75 
Hartford Steamboiler inspect 10 41% 44% Westchester Fire. 2.50 29% 32% 
Home 27% 28% 
B Bid Ask 
Atlanta Gas Light 3s-...._.1963 103 103% Panhandle Eastern Pipe Line— 
Blackstone Valley Gas & El— 2%s debs. 1953 100% 101 
pI et REA 1973 105 10512 Public Service (Indiana)— 
Central Pow & Lt 3¥%s_-...1973 101% 102% 3%s series E____-~..__..-1 105%. 105% 
Florida Power 3%s_._--~-~- 1974 106% 107% Public Service (New ee 
Florida Power & Light 34%2s_1974 106% 107 Babe. Oneies: Bi ow ccs 1973 108% 108% 
4%s __- 1979 105 10542 Puget Sound Pow & Lt— 
Iowa Power & Light 3%s__1973 109%, 110% 4%s 1972 108% 108% 
Louisiana Pow & Lt 3s____1974 102 10242 San Diego Gas & El 3%s_.1970 110% Yar 
Mengel Co 3%4s____--__-__ 1959 99 9934 South Carolina Elec & Gas— 
Michigan Consol Gas 3¥%s__1969 105% 106% 3%s 1972 108% phen 
National Container 5s__._~__ 1959 100% 101% Southern Colo- Power 3428_.1968 103%, 104% 
New Jersey Pow & Lt 3s__1974 104 104% Utah Power & Lt 3%s__--1968 106% 107% 
Northern Indiana Public Service Virginia Elec & Power 3s___1974 104% 104% 
Nae te 1973 102% 103 % West Penn Power 3s____-~_ 1974 104% 105 % 
Northern States Power (Minn)— West Texas Util 3¥%s__--~_~ 1973 103% 104 
| RR cSt 1974 100% 100% York Corp. 4%s_---------- 1958 104% 105% 
Okla Natural Gas 2%s____1961 101 102 
BS 
Quotations For U. S. Treasury Notes 
Figures after decimal point represent one or more 32ds of a point 
Maturity— Int. Rate Bid Ask Maturity— Int. Rate Bid Ask 
Jun 15, 1944.__....... %% 100 ti tSept. 15, 1948_.......___ 1%% 100.11 100.12 
Sep 15, 1944_..____ Ce Fi 100.6 100.8 Certificates of Indebtedness— 
tSept. 15, 1944___...___ %% 100 100.1 t¥%s Aug. 1, 1944______--__ -- b0.46 0.42% 
Mar 15, 1945..-.._-___ %% $.100.12 100.14 t%s Sept. 1, 1944.-------_. b0.60 0.57% 
tMar 15, 1945_...-_____ 1%% 100.11 100.12 $%6.-Get. 1, 1666... b0.65 0.63% 
tDec. 15, 1945..._-.....0 %% 99.27 99.28 t¥%s Dec. 1, 1944__---_------ b0.73 0.71% 
tMar 15, 1946.......... 1 % 100.4 100.5 t%s Feb. 1. isi ivk os tn tscommitide bO.78 0.76% 
tDec 15. 1946.....______ 1%% 100.27 100.28 t0.90s Mar. 1, i945---------- b0.79 0.77% 
Sent. 18, Telnet 1%% 100.22 100.23 t¥es Apr. 1, RE RAS b0.80 0.78% 
t%s May 1,°1946__...._._--- b0.80 0.78% 
w a 8 
Obligations Of Governmental Agencies 
Bid Ask Bid Ask 
ev Credit Corp— Federal Land Bank Bonds— 
SEF | creat Feb 15,1945 1006 100.8 = F mega age a — cana 
Sas, S Jan. l, -1946_.......... ; 16 
hey jeu aie =. b0.90 0.75% 3s May 1, 1956-1946.__-_----. 104% 105% 
Federal Land Bank Bonds— Other Issues 
4s 1946-1944 100% 10043 U 8 Conversion 3s_..-....- 1946 104 104% 
4s 1964-1944 100,;, 100% U 8S Conversion 3s___------ 1947 106% 106% 
3¥%s 1955-1945 102%, 10233 Panama Canal 3s_-.----_--1961 132 133 Ye 
United States Treasury Bills 
Rates quoted are fer discount at purchase 
Bid Ask Ria Ask 
Treasury bills— DUR 2S SOA nese b0.37 0.33% 
ee, SAO b0.37 0.28% |, een b0.37 0.33% 
dime 8, 1944650 b0.37 0.30% SRly: 97, 1044. in b0.37 0.34% 
MIS; 1906 b0.37 9.32% Aug. 3, 1944--...-_---------- b0.37 0.34% 
cee» Mee |” RS Sa b0.37 0.32% Aug. 10 1944______--.____--- b0.375 0.35% 
June 29, 1944 f b0.37 0.32% hems: 391904 b0.375 0.35% 
July 6, 1944 as -- b0.37 0.32% wile. Dh: 4OA4 es b0.375 0.35 % 
*No par value. aOdd lot sales. b Yield price. cStockholders of McQuay-Norris Mfg. Co. 


on March 28, 1944, approved an amendment changing the 150,000 no par shares of authorized 
f Flat price. 


common stock to 450,000 shares of $10 par common stock. 
r Canadian market. 
tThese bonds are subject to all Federal taxes. 


k Removed to Stock Exchange. 
x Ex-dividend. y Ex-rights. ftIn 


tions not furnished by sponsor or issuer. 


default. 


d Deferred delivery. 


s Cash sale—not included in range for year. 
AQuote- 
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THE COURSE OF BANK CLEARINGS 


_ Bank clearings this week will show a decrease compared with a year ago. Pre- 
liminary figures compiled by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Saturday, May 27, clearings for all 
cities of the United States from which it is possible to obtain weekly clearings will 
be 2.2% below those for the corresponding week last year. Our preliminary total 
stands at $9,164,756,810, against $9,375,056,584 for the same week in 1943. At this 
center there is a decrease for the week ended Friday of 6.9%. Our comparative 


summary for the week follows: 


Clearings—Returns by Telegraph 














i ay 27 1944 1943 % 
i > hgagngamalmae aS ee See oe ee $3,828,934,175 $4,114,547,680 — 6.9 
Chicago ____...._-------------------------- 353,035,798 350,850,076 + 0.6 
t Pellageiphia ..........-..------------------- 468,000,000 497,000,000 — 5.8 
"Es el ea A A I 273,523,175 266,787,435 + 2.5 
m ae ony ..--....---- 152,016,902 166,234,056 — 8.6 
Cy "a 155,900,000 157,700,000 — 1.1 
Li San Francisco .....-...----------------—-- 222,781,000 194,663,000 414.4 
bi Pittsburgh —........._.---..-..----.-------- 197,215,416 197,901,166 — 0.3 
Cleyveiand ___..._----~-----~ ----------------- 159,828,871 166,300,034 — 3.9 
bi) Ti a mire accmenenaeienint 117,717,645 115,441,043 + 2.0 
"i Wen cities, five: days... ..-—.__--_.......- $5,928,952,982 $6,257,424,490 — 5.2 
bs Other cities, five days._.____-..------------- 1,458,344,360  1,313,403,345 +11.0 
E Total all cities, five days. .-.-------------- $7,387,297,342 $7,570,827,835 — 2.4 
All cities, one day_------------------------- 1,677,459,468  1,804,228,749 — 7.0 
| 
Total all cities for week_-- doesn $9,164,756,810 $9,375,056,584 — 2.2 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results for the week previous—the week 
ended May 20. For that week there was a decrease of 1.4%, the aggregate of clearings 
for the whole country having amounted to $9,241,618,709, against $9,376,470,055 in 
the same week in 1943. Outside of this city there was a gain of 3.6%, the bank 
clearings at this center having recorded a decrease of 5.8%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals show a 
loss of 5.4% and in the Philadelphia Reserve District of 2.9%, but in the Boston 
Reserve District the totals show a gain of 4.0%. In the Cleveland Reserve District 

the totals are larger by 8.5%, in the Richmond Reserve District by 5.7% and in 
the Atlanta Reserve District by 15.7%. In the Chicago Reserve District there is a 
decrease of 3.4% and in the Minneapolis Reserve District of 0.6%, but in the St. 
Louis Reserve District there is an increase of 5.8%. In the Kansas City Reserve 







































































District the totals record a falling off of 1.0%, but in the Dallas Reserve District 
the totals register a gain of 12.3% and in the San Francisco Reserve District of 4.9%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 





Federal Reserve Districts 1944 1943 Inc. or 1942 1941 
Week Ending May 20— $ $ Dec. % $s $ 

See: TOGO one nnn 12 cities 402,412,176 386,936,358 + 4.0 364,701,016 310,515,607 
@d New York__---._---- Es 4,926,990,185 5,207,395,787 — 5.4 3.685,366,771 3,563,229,763 
3d Philadelphia ~~. .-~--- pS 651,656,862 670,809,337 — 2.9 557,259,293 525,230,475 
@th Cleveland _.....----- » 625,074,979 576,295,626 + 8.5 523,729,748 412,419,330 
6th Richmond —_~.------- Fae 269,577,019 255,053,800 + 5.7 218,261,915 186,105,657 
Gi Atianta ....... -... aS 409,150,573 353,712,633 +15.7 293,910,388 236,022,726 
Wth Chicago SER IEEE, 5 (FR cg 602,387,790 623,326,614 — 3.4 524,903,621 472,591,832 
NE enw nmne 4 * 297,521,104 281,121,749 + 5.8 230,948,290 199,031,336 
9th Minneapolis __-~--~--- ae 180,348,518 181,467,088 — 0.6 144,937,268 126,777,413 
10th Kansas City —.--- ewe 270,430,347 273,247,558 — 1.0 213,005,056 175,724,503 
a amet opts 150,896,415 134,380,496 +12.3 102,837,531 80,418,950 
12th San Franciscvo__. ~~~ Ais: 453,871,920 432,623,009 + 49 399,262,582 313,734,398 
"INE RTS AD Seater Ta aaa 111 cities 9,241,618,709 9,376,470,055 — 1.4 7,259,123,479 6,601,802,020 
4,484,317,895  4,327,227,1385 + 3.6 3,714,437,383 3,173,058,777 


Outside New York City.__--------- 


We now add our detailed statement showing the figures for each city for the 


week ended May 20, for four years: 


Week Ended May 20 
































































































































1944 1943 Inc. or 1942 1941 
Clearings at— $ ‘$s Dec. % 3 3 
First Federal Reserve District—Boston— 
ae 725,753 881,575 —17.7 664,342 617,101 
Portland 3,794,253 3,214,330 +,18.0 3,614,418 2,116,556 

Massachusetts——Boston 350,580,388 337,710,629 + 3.8 317,138,253 266,702,516 
Fall River_ 1,026,050 1,174,712 —12.7 879,521 861,419 
Lowell 522,672 573,302 — 8.8 515,392 453,672 
New Bedford 1,405,413 1,167,634 +20.4 909,467 851,053 
Springfield______._.._.__-_____--__. 3,947,811 4,360,627 — 9.5 3,913,490 3,385,978 
Worcester_. 2,845,997 2,508,706 +13.4 2,791,155 2,515,113 

Connecticut—Hartford 14,896,042 12,628,990 +18.0 11,453,896 12,936,978 
New Haven 5,955,022 5,592,065 + 6.5 5,441,187 5,012,234 

®hode Island—Providence_____-__- on 15,994,400 16,524,200 — 3.2 16,668,800 14,509,600 

Wew Hampshire—Manchester_____ am 718,375 599,588 +19.8 711,095 553,427 
Total (12 cities) 402,412,176 386,936,358 + 4.0 364,701,016 310,515,607 
Second Federal Reserve District—New York— 

@ew York—Albany 5,907,331 10,783,685 —45.2 11,714,273 10,809,026 
Binghamton 1,564,996 1,441,017 + 8.6 1,349,779 1,276,740 
Buffalo 69,207,000 62,100,000 +11.4 53,800,000 50,000,000 
Elmira 1,163,467 1,070,057 + 8.7 1,020,581 718,414 
Jamestown 948,114 955,552 — 0.8 1,247,149 817,559 
New York 4,757,300,814 5,049,242,920 — 5.8 3,544,686,096 3,428,743,243 

hester ete 9,944,063 + 7.0 9,673,642 8,358,895 
PE nctein cant dicintnicpaechacenspe an catmeene * ,918 5,632,433 + 4.3 4,985,097 4,809,490 

Gonnecticut—Stamford___________ - 8,675,103 1,795,150 +11.3 7,506,527 8,130,441 

Mew Jersey—Montclair__.__.._____. 433,338 398,731 + 8.7 350,047 334,640 
Newark. 26,609,854 25,309,231 + 5.1 21,854,695 20,586,325 
Northern New Jersey___._.______ 38,662,765 32,722,948 +18.2 27,175,403 28,644,790 
‘Total (12 cities) 4,926,990,185  5,207,395,787 — 5.4 3,685,366,771 3,563,229,763 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona____________. 491,113 608,438 —19.3 491,014 566,669 
Biene thlehem 1,046,766 460,715 +127.2 1,517,353 1,460,309 
a 675,061 708,416 — 4.7 444,410 401,532 
: ter 1,821,746 1,489,659 4+22.3 1,421,865 1,529,108 
: ladelphia 635,000,000 657,000,000 — 3.3 543,000,000 512,000,000 
. ding 1,595,197 1,566,598 + 1.8 1,291,597 1,666,643 
Scranton 2,635,583 2,272,362 +16.0 2,080,193 2,559,734 
— -- yes 1,249,025 +17.3 1,066,599 988,107 
; , ,842 1,656,824 — 5.6 1,622,622 1,422,373 

@ew Jersey—Trenton 5,361,400 3,797,300 +41.2 4,323,600 2,636,000 
Total (10 cities) 651,656,862 670,809,337 — 2.9 557,259,293 525,230,475 
Fourth Federal Reserve District—Cleveland— 

3,749,016 3,216,886 +16.5 3,074,110 3,327,044 
107,056,470 112,968,547 — 6.1 92,441,585 79,029,942 
228,819,439 209,832,883. + 9.0 190,994,210 147,751,890 

16,003,700 15,022,300 + 6.5 15,886, 100 11,098; 100 

5 9 487,855 2,143,418 +16.1 2,850,048 2,784,381 
382,907 3,227,427 +11.0 2,904,663 3,359,891 

— ; Mites j 5,592 228,884,165 +15.1 215,578,342 165,068,082 
"625,074,979 576,295,626 + 8.5 523,729,748 412,419,330 




















































































































Week Ended May 20 
1944 1943 Inc. or 1942 1941 
$ $ Dec. % $ $ 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington___._____. 1,405,929 1,196,032 +17.6 910,674 686,300 

Virginia—Norfolk__.___.__________. 7,305,000 7,463,000 — 2.1 10,463,900 3,826,000 
Richmond_____-_~ 73,247,730 66,365,588 +4+10.4 57,512,623 49,126,379 

South Carolina—Charleston________ 1,916,768 2,442,797 —21.5 1,724,669 1,632,917 

Maryland—Baltimore_____________. 147,849,039 141,094,017 + 48 111,576,136 99,659,888 

District of Columbia—Washington__ 37,852,553 36,492,366 + 3.7 36,101,813 31,138,173 
pe: punted est eS apn ee Oe RO 269,577,019 255,053,800 + 5.7 218,261,915 186,105,657 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville__....._______ 11,742,726 8,538,248 +37.5 6,353,253 5,645,579 
pA EE a Re ae ian 39,157,262 34,824,754 +12.4 30,448,669 25,769,707 

Georgia—Atlanta 153,100,000 130,000,000 +17.8 108,400,000 89,700,000 
Augusta weenen 2,356,565 2,086,433 +129 . 2,033,009 1,504,349 
Macon__ ---- 4 1,931,776 1,931,776 — 8.7 1,558,035 1,261,720 

Florida—Jacksonville_________.____ 56,531,969 50,003,265 +13.1 33,838,226 27,668,000 

Alabama—Birmingham——__________ 54,510,129 40,248,257 +35.4 39,776,157 29,871,679 
Mobile____-_ dos 4,703,154 4,878,986 — 3.6 4,455,040 2,531,337 

Mississippi—Vicksburg___________ hinge 207,745 153,828 +35.1 134,054 120,148 

Louisiana—New Orleans 84,650,023 81,047,086 + 4.4 66,913,945 52,161,927 
Total (10 cities) 409,150,573 353,712,633 +15.7 293,910,388 236,022,726 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor________-_-~ a 600,438 499,024 —20.3 460,316 352,552 
Grand Rapids 5,135,697 4,885,896 + 5.1 3,841,202 3,739,484 
Sah RS Fe een rE eae nm 4,024,141 3,215,638 +25.1 2,484,333 2,056,010 

Indiana—Fort Wayne___--_______ vis 3,130,394 2,956,231 + 5.9 2,411,361 2,318,402 
Indianapolis_ 27,151,000 27,787,000 — 2.3 26,817,000 22,372,000 
South Bend___ __ 3,676,509 3,723,274 — 1.3 2,967,279 2,274,316 
Terre Haute 7,638,946 6,721,368 +13.7 7,016,571 6,780,469 

Wisconsin—Milwaukee 33,067,696 32,751,685 + 1.0 27,046,296 22,836,573 

Iowa—Cedar Rapids re 1,671,123 1,839,982 — 9.2 1,494,131 1,405,197 
Des Moines 11,407,938 12,885,527 —11.5 12,071,502 9,989,534 
Sioux City x 6,704,410 6,087,200 +10.1 5,441,695 5,147,536 

Hllinois—Bloomington___...__.___ ~— 515,074 505,088 + 2.0 505,200 492,427 
Chicago________ ae ar 485,268,211 509,138,767 — 4.7 422,974,595 383,201,061 
p | RES ER 1,604,328 1,206,490 +33.0 1,425,022 1,162,311 
Peoria nasi bais 6,849,325 4,880,227 + 40.3 4,333,629 4,811,223 
Rockford__ < 2,344,255 2,580,249 — 9.1 2,130,051 1,693,711 
SL EE el kee is 1,598,305 1,662,968 — 3.9 1,483,438 1,491,026 
Total (17 cities) 602,387,790 623,326,614 — 3.4 524,903,621 472,591,832 
Eighth Federal Reserve District—St. Louls— 

Missouri—St. Louis_......_.______ ane 186,800,000 175,700,000 + 6.3 143,200,000 117,900,000 

Kentucky—Louisville._.._._.__._____ i 68,182,396 63,603,838 + 7.2 54,703,996 51,699,459 

Tennessee—Memphis_____________ des 41,339,708 40,567,911 + 1.9 32,246,294 28,749,907 

Dilinois—Quincy 1,199,000 1,250,000 — 4.1 798,000 682,000 
Tucal (4 cities) 297,521,104 281,121,749 + 5.8 230,948,290 199,031,336 
Ninth Fedcral Reserve District—Minneapolis— 

Minnesota—Duluth_ 4,176,498 4,418,982 — 5.5 3,673,321 3,466,635 
Minneapolis. 120,662,599 121,347,159 — 0.6 94,874,453 84,573,970 
St. Paul 46,457,700 46,600,711 — 0.3 37,995,757 31,080,753 

North Dakota—Fargo____________ he 2,905,055 2,943,348 — 1.3 2,726,370 2,690,158 

South Dakota—Aberdeen________ eaasiis 1,453,393 1,306,794 +11.2. 1,110,848 994,332 

Montana—Billings 1,139,585 863,078 + 32.0 909,628 876,278 
Helena 3,551,688 3,987,016 -—10.9 3,646,891 3,095,287 
Total (7 cities) 180,348,518 181,467,088 — 0.6 144,937,268 126,777,413 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont 163,924 183,013 —10.4 132,698 131,455 
| ER! EAR ee tae TSE Rae 265,557 352,407 —24.6 135,574 172,392 
Lincoln 3,583,857 3,778,153 — 5.1 3,288,662 2,762,141 
Omaha_-__-_ 64,685,822 74,478,985 —13.1 47,653,035 36,143,672 

Kansas—Topeka 2,351,444 2,385,370 — 1.4 2,161,905 2,236,121 
Wichita. 5,740,121 4,866,213 +18.0 4,313,086 3.877,268 

Missouri—-Kansas City ......_.____. 185,446,992 179,875,501 + 3.1 148,822,911 125,897,997 
St. Joseph... 6,287,950 5,417,544 +161 4,194,895 3,303,738 

Colorado—Colorado Springs______ me 1,065,860 1,089,586 — 2.2 1,592,433 514,832 
Pueblo 838,820 820,786 + 2.2 754,857 684,837 
Total (16 cities)_......_...... 270,430,347 273,247,558 — 1.0 213,005,056 175,724,503 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin 2,317,903 2,263,883 + 2.4 1,818,874 1,722,636 
Dallas 121,617,000 111,977,683 + 8.6 82,527,372 62,949,693 
Fort Worth iia 14,382,967 12,603,322 +14.1 10,600,941 8,686,522 
Galveston Ree 3,217,700 2,182,000 +47.5 « 2,577,000 1,956,000 
Wichita Falls_...c._....._____ - 1,300,821 1,290,769 + 0.8 1,095,830 1,172,158 

Louisiana—Shreveport___________. ‘i 4,921,545 4,162,839 +18.2 4,217,514 3,931,936 
Total (6 cities) 150,896,415 134,380,496 +12.3 102,837,531 80,418,950 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle 82,682,349 90,469,994 — 8.6 71,294,588 55,351,487 
Yakima 1,997,116 1,573,985 +26.9 1,169,012 1,173,591 

Oregon—Portland 64,450,931 66,872,411 — 3.6 70,287,300 - 48,079,656 

Utah—Salt Lake City__...________. 26,258,402 26,673,841 — 1.6 23,604,458 21,702,540 

California—Long Beach 11,443,742 9,456,769 +21.0 8,120,789 4,412,210 
Pasadena 4,141,297 3,356,182 +23.4 3,041,181 3,389,555 
San Francisco 251,765,000 224,601,041 412.1 214,058,000 172,008,000 
San Jose 5,254,619 4,048,769 +29.8 2,962,224 3,258,769 
Santa Barbara 1,728,853 1,373,675 +25.9 1,436,002 1,321,901 
Stockton 4,149,611 4,196,342 — 1.1 3,289,028 3,036,689 
Total (10 cities) 453,871,920 432,623,009 + 4.9 399,262,582 313,734,398 

Grand Total (111 cities) _.._-_______. 9,241,618,709 9,376,470,055 -—- 1.4 17,259,123,479  6,601,802,020 

Outside New York 4,484,317,895  4,327,227,135 + 3.6 3,714,437,383 3,173,058,777. 








Note—Canadian Bank Clearing were discontinued as 
of Dec. 31, 1943. As noted in our issue of Jan. 17, 1944, page 
250, at the last Annual General Meeting of the Canadian 
Bankers. Association direction was given that clearings 
returns be discontinued on Dec. 31, 1943, in view of the fact 
that it had been obvious for some time that the figures did 
not. correctly reflect business activity, for. the reason that 


_ intra-bank items do not pass through the clearing houses. 
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Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or Jast date for mak- 
ing tenders, and the page number gives the location in 


which the details were given in the “Chronicle.” 


NOTICES OF TENDER 


Company and Issue— Date 
Hudson River Day Line, 1st mtge. 6s, due 1946_-__---- May 31 
International Paper Co., Ist & refunding 5% sinking 

fund mortgage bonds, series A and B_..------------- May 31 
Kanawha Bridge & Terminal Co., lst mtge. bonds___--- Jun 1 


Manati Sugar Co., 20-year 4% s. f. bonds, due 1957___Jun 

Philadelphia Transportation Co., consol. mtge. 3% -6% 
bounds, series Bi us sn _Jun 

Pittsburgh, Youngstown & Ashtabula ‘RR. “Ist gen. mige. 


ONIN i ao cekn ac oki ke nd pac 6 bane cebins seen May 
Terminal RR. Association of St. Louis, gen. mtge. ref. 

4%. bonds, due 1953... ._-.--_-----.--~-------------- Jun 
Waltham Watch Co.— 

7% prior preference stock____-_-------------------Jun 

6% preferred stock._..--~...--..---~-~- alco chee 

Chie, i CRANE GEE mitigate is ee nti _Jun 

CTeke. We GUO -SEROR So se pc 8 en ON * | 


PARTIAL REDEMPTION 


Company and Issue— Date 
Alabama Gas Co.; lst mtge. 442% bonds due 1951__--- Jun 19 
American Bemberg Corp., 7% preferred SEG July 
Bangor Hydro-Electric Co., lst mtge. 3%4s, due 1966_-July 
Bedford Pulp & Paper Co., Inc., lst mtge. 5s, due 1949_Jun 
Bethlehem Steel Corp., 34% bonds, series F, due 1959_July 
Birmingham Electric Co., first and refunding mortgage 

7 i ete eesih tlre scent etn tis et ebnndo cements ewan Jun 
Buffalo Niagara Electric Corp., serial debentures— 

Series B, 3%, due 1945, 1946 and 1947_.-..------~---~-- Jun 

Series C, 34%4%, due 1948 and 1949_---_____-_--------- Jun 
Burdines, Inc., preference stock..._.-.._...-.-------- July 
Century Ribbon Mills, Inc., 7‘c preferred stock ie ee Sep 
Cincinnati Gas & Electric Co., lst mtge. 342s, due 1967_Jun 
City Light & Traction Co:, 1st mtge. bonds, due 1952__Jun 
Consolidated Cigar Corp., 3Y 4% debentures due 1953___July 
Conso.idated Oil Corp., conv. “31 lo % debs., due 1951_---- Jun 
Consolidated Textile Co., Inc., conv. 5% debs., due 1953_Jun 
Eastern Massachusetts Street Ry., 442% bonds, ser. A, 

ROU Fra rigid ah hte heen nerer porn nnn rien does July 
Emporium Capwell, 1st mtge. 4% bonds, due 1952_-__~- July 
General Steel Castings Corp., lst mtge. 542% bonds, 

pa SRE As PIE Ee onal Sg: paige ERT Se July 
Georgia- -Carolina Power Co., 1st mtge. 5s, due 1952____July 
Harttord Times, Inc., 342‘ debentures due 1950______ _Jun 21 
International Rys. of Central America, list lien & 

refunding 642% bonds, due 1947__._-.__-----------~-- Aug 1 
Iowa Electric Co., lst mtge. 4s, ser. A, due 1961__.-~--~- Jun 
Lafayette Hotel Co., Ist mtge. 5s, due 1947__-----~~-- Jun 15 


Louisville & Nashville RR., unified mtge. 4% bonds, 


OI TE, I aaa sewn ey ahh eeinieill ster ivnmsge July 


Minnesota Transfer Ry., 1st mtge. 3%4% bonds dated 
ERIE et OTT AR Toa pO et! SEPT eR ee aN we 
Montreal Light, Heat & Power Consolidated, lst mtge. 
& collat. trust 34%% bonds, due 1956_.._-~--------- Ju 
National Dairy Products Corp., 344% debs., due 1560-~_Jun 
New York City Omnibus Corp.— 


New York Rys. Corp., prior lien 6s, ser. A, due 1958_-July 
New York Power & Light Corp., 1st mtge. 3%4s due 1964_July 


Pennsylvania Glass Sand Corp., ist mtge. 3%s, due 
TN Necks apd tei Soa he ip ating emanate desddipetadianatlaghin Jun 


Phelps Dodge Corp., conv. 342% debentures, due 1952._Jun 1 


Pittsburgh Steel Co., 1st mtge. 4's, ser. B, due 1950__Jun 
Portland Gas & Coke Co., 1st lien & gen. mtge. 412% 


OR LE A TEE NG LE IRD SR ST Ee Jun 
Portland Genegal Electric Co., Ist mtge. 5s, due 1950_-_Jun 
Public Service Co. of Colorado 4% debs., due 1949____-__ Jun 
San Jose Water Works, 1st mtge. 334% bonds, series A, 

RN ARIE 2 RR AE TS ESS Ss Fille SR Os Jun 
Schenley Distillers Corp. 542% preferred stock______~- Jun 3 
Shell Union Oil Corp., 24%% debentures due 1954_.-_-__ July 
Sherwin-Williams Co., Cleveland, 5% pfd. stock, series 

a a EE a. ai speak apeeilldilied teabysne + ote aint Jun 
‘Toledo Edison Co., 3%2% debentures, Gye: 1908 nis Jun 
United Biscuit Co. of America, 342% debs., due 1955__Jun 
United Public Utilities Corp., coll. trust ponds— 

a I es haste dine aie acne bel dancoanrineoemepia July 

ls Se Re i a dice sa cicitocpak Seth in qpiiekewmnennesciicabed July 
Van Raalte Co., Inc., first preferred stock__...._..__-~- Jun 
West Disinfecting Co., 1st mtge. and coll. 3°4% bonds, 

RR BSNS + RRR RS eG ORIN, TO AE SORES ce SPR I Jun 


Wilson & Co., Inc., first mtge. 3% bonds, due 1958__-_._Jun 


ENTIRE ISSUES CALLED 


Company and Issue— Date 
‘American International Corp., 20-year 542% convertible 

SeenON © ERI, RMN oni eelinen a> me echomin sh phimamchenan eins caren owning Jun 30 
Axton-Fisher Tobacco Co., preferred stock.....-~-~~-- July 1 


Canadian National Ry., 5% guaranteed bonds, due 1969_July 
Canadian Pacific Ry., 5% ccllat. trust bonds due 1954__Jun 


Century Ribbon Mills, Inc., 7% preferred stock__---~~- Sep 
Cuban American Sugar Co., 542% conv. pfd. stock___-- Jun 
Cudahy Packing Co.— 
Cony. 4% debentures, due 1950___.-~-..--_.-.-----~- Jun 
lst mtge. 35%4% bonds, ser. A, due 1955___--.------ Jun 
Deep Rock Oil Corp., 6% debentures due 1952. ~~~ July 
Duplan Corp., 8% preferred stock__.........--_---~- Aug. 


Eastern Offices, Inc. (The Graybar Bldg.) list mtge. 
leasehold sink. fund 5% gold bonds, ser. A, due 1946__Jun 
General Steel Wares, Ltd., first mortgage 44s, series A, 





RO sO ics laa cc iat re pice ie Regan Se om ceo wed Jun 
Great Atlantic & Pacific Tea Co. Blidg., ist 5¥%s____-- Jun 
Gulf States Steel Co., lst (closed) mtge. 442% bonds, 

DR 2 SERRE SESS: ENRON aR stl ms IIR 99.0 7 Une de ORES Jun 
Grocery Store Products Co.— 

Collateral lien 6% bonds, due 1945 Jun 
Harvill Corp., 6% preferred stock__._.---._.--------~-_ Oct 
Hawaiian Irrigation Co., Ltd., 6% bonds dated 1909____July 
Hotel Taft Corp., 1st mige. 5% bonds, due 1947___--_-. July 
Illinois Power Co.— 

lst & ref. mtge. bonds, series C, due 1956__-..---_- Jun 

Ist & ref. mtge. bonds, series A, due 1953__..__--__-- Oct 
Kaufmann Department Stores, Inc., preference stock__.Jun 
Keith-Albee-Orpheum Corp., 7% preferred stock.._.__-- = 


Kline Brothers Co., 5% notes due 1952____-_________-_ 
Libby, McNeill & Libby, lst mtge. 4% bonds due i985 --Jun 
Mengel Co., Ist mtge. 442s, due 1947_.__-__-__-___-- Jun 
Mississippi River Power Co., 1st mtge. 5s, due 1951___-_July 
Missouri Gas & Electric Service Co., 1st mtge. 4% to 

Se ROU Tr nn sts igi renee isin eerie Jun 


National City Lines, Inc., $3 conv. preference stock__-.Aug 
National Container Corp. 15-year 542% debs., due 1952_Oct 
New Jersey Power & Light Co.— 


lst mtge. 442% bonds due 1960__-~-__--____________ Jun 19 
ie ae ae arti iy Sele ie eR er ae July 1 
North Texas Co., 1st collateral lien bonds, due 1957__..Jun 1 
Otis Steel Co., lst mtge. 442% bonds, series A, due 1962_July 15 


Punta Alegre Sugar Corp.— 


Baragua Sugar Estates, income debs. and notes___.__July 1 


Companias Azucareras Punta Alegre, S. A., and 


Florida joint income notes__._...._.____________ July 1 


Republic Steel Corp., gen. mtge. 442% bonds, series B, 


i ge RRND Sc RNS I Caan ee Nila ONO TAP Jun 17 
General mtge. 44%2% bonds, series C, due 1956__.___- Jun 17 
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Company and Issue— 


Southern Pacific Co.— 

gold bonds—Central Pacific stock coll. due 1949__Dec, 
Central Pacific Ry. Through Short Line Ist 4s due 1954_Oct. 

Sunray Oil Corp., 54%% conv. preferred stock J 

Westchester Lighting. Co.-_New York Westchester en 

debentures, due 1954 July 

Youngstown Sheet & Tube Co., 4% conv. debs., due 1948_July 


*Announcement in this issue. 


DIVIDENDS 


Dividends are grouped in two separate tables. 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 





The dividends announced this week are: 


Industrial and Miscellaneous Companies 

When Holders 
Name of Company 

Abbott Laboratories, common 


preferred (quar. BRE 

Aero Supply Mfg., 
Aeronautical Products Inc. 
Aetna Ball Bearing Mfg. C 
— -Surpass Shoe Stores— 


Agricultural Insurance (Watertown, N. Y)— 


Algoma Steel, Ltd., 5% preferred (s-a) 
Aluminum Co. of Canada, 5% 
American Agricultural Chemical (quar.)_ ~~ 
American Bank Note, common_-_ 
TE on a 
American Chain & Cable, common _____-~~-- 
aaa an Leen de aren eremeiowenies 
American Export Lines, Inc 
American Factors, Ltd 
American Hardware Corp. 
American-Hawaiian Steamship Co 
American Laundry Machinery 
American Locker Co., 
American Locomotive Co., 


ad 


Ce es 


me 


class A (quar.)___--_ 
common (irreg.)- 
A LEE, LEE APD, Ble 
American Machine & Metals 
American Manufacturing Co 
RTE, CT arctedite nce ae ee 
American Meter Co._____----~- 
American Paper Goods, 7% 
American Rolling Mill— 
2% convertible preferred 
American Ship Building Co., 
non-cumulative preferred 
American Sumatra Tobacco 
Ampco Metal, 
Anaconda Copper Mining. 
Andes Copper Mining 
Anheuser-Busch, Inc. 
a Electrical Mfg., 
prjor preferred 8 Shag + CO aS 
Arkansas Natural Gas, 6% 
Arkansas Western Gas Co 
Arnold Constable Corp. 
Atchison Topeka & Santa Fe Ry. Co.— 
% preferred (s-a) 
Atlanta Birmingham & Coast RR.— 
Fire Alarm Co 
Baldwin Locomotive Works 
Balfour Building, common v.t.c. 
Bangor & Aroostook RR. Co.— 
preterree (2000.).. 
Basic Refractories Inc 
Bayuk Cigars, Inc 
Beacon Mfg. Co., 6% 
Beech-Nut Packing Co. 
Belknap Hardware & Mig. 
Bell Aircraft Corp 
Beneficial Loan Society.__._______---_--~- ef 
Berghoff Brewing 
Birmingham Gas Co.— 

$3%2 prior preferred (quar.)__--__-___-__- 
Black-Clawson, common (quar.)__--------~- 
NN SED ee 
Blackstone Valley Gas & Electric—- 
® preferred (s-a) 
Bohn Aluminum & Brass Corp 
Boston & Albany RR 
Boston Elevated Railway (quar. F ncasitchapicaiteaia 
Brach (E. J.) & Sons (quar.)_-----~-~--=-- 
Briggs & Stratton Corp 
Broadway Market Corp. (quar.)_----------- 
Brown & Sharpe Mfg. Co. 
Gee ee i a 
= pe Pacific Utilities— 
Gt SE Pe en nee 
Campbell (A. 8.) Co 
, 6%% preferted (accum.)__ 
COET A cco 
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preferred (quar.)__--~ 
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Crushed Stone, Ltd. 
Cycle & Motor, Ltd., 
. f. ist preference (quar.)_.---.---~- 
Machinery Corp., Ltd. 
Permanent Mortgage (Toronto)— 


AAARAAAH 
Nw 


(interim )__-- 


Canadian Car & Foundry, 7% pref. (quar.) 
US A Ee 
preferred (s-a)-- 


WewW 


Carpenter Steel Co. 
Catelli Food Products, 5% 
Central Cold Storage Co. 
Central Maine Power, common (irreg.)~--~-~ 
preferred (quar.)__..--.-------~---- 
preferred (quar.)............~.-~~-- 
$6 preferred (quar.)_.-.--------_------- 
dividend series (quar.)--_-_---_-_-_---~ 
Central Vermont Pub. Serv. Corp. (resumed) 
Chamberlin Metal Weatherstrip 
Chapman Valve Mfg., common (quar.)__--~__ 
preferred (s-a) 
Chapman’s Ice Cream Co. of Calif. (irreg.) 
Chicago Mill & Lumber 
Chicago Towel Co., common (quar.)_ -.__-~ 

$7 preferred (quar. Di beaiig ttl hdd hinder cease dpasibainaes 
Cincinnati New Orleans & Texas Pacific Ry. 
City Auto Stamping Co. (quar.)_.--.----_-- 
City & Suburban Homes Co. (s-a) 
Cleveland Graphite Bronze Co.— 

Common (interim) 

SS preverred CQ@eri du... gk. 


Climax Molybdenum (quar.)_----.------_-- 
Ext 


BRR RR UH ORW CO 


IYIGRAH 1-1 


Clinchfield Coal Corp. 
Clorox Chemical Co. 


RB ieee terptpteenssidocnenae 
RRO Pitas cite ia Bact esi tien tine 
Cluett, Peabody & Co., common (interim)__ 
LE Hitec Rasen mer 


preferred (quar.)_ 


7% preferred 


Commercial Alcohols, 8% 
Commercial Credit Co., 
Dreterred: (GUST. on oii dccicand 


Commercial investment Trust Corp. 


Per 
Name of Company share 
Commercial Shearing & Stamping (irreg.)_ 10c 
Commonwealth Investment Co, _._.__._____ 5c 
Commonwealth Loan, 5% preferred (quar.)_ $1.25 
ek SB ae Sea ee 4c 
Consolidated Film Industries— 

$2 preferred (accum.)......._-.--._____ 25c 
Consolidated Gas Elec. Light & Power (Balt.)— 

Common °(gtiara' cn fotindees 90c 

442% preferred (QUES .) .pincennnen—ancmew -G1:12% 

4% preferred series C (quar.)..--..-___ $1 
Consolidated Rendering Co. (irregular)... $3 
Continental Diamond Fibre Co. (reduced)__~ 10c 
Cosden Petroleum, 5% cony. pfd. (accum.)- 62%ec 
Crosley Corporation RCL A Pe Me eee 25c 
Crowell-Collier Publishing (quar.) | area 50c 

Raat Rae EAP as ene we 25c 
Daniels & Fisher Stores. SS Sha SANS ee 75c 
David & Frere, class A (quar.)~...-.--_.._. $25c 
Davidson Chemical Corp............_..... $1 
Dayton Malleable Iron Co.. fe sctbibilens 15c 
Detroit & Canada Tunnel 1 Cirregular). ~ einai 50c 
Dixie Ice Cream (quar. )— invita etinsieecabiiantanieteadiice 12'ac 
TopReeies We as nea a 25c 
Dr.. FERRY CURR 26. 5c eee ee 15¢ 
Doehler Die Casting (interim) _ ei 374ec 
Doernbecher Manufacturing 2 ae O TR TRE c 
Dominion Textile, common (quar.)_~--..... $1.25 

THe PERCE (AUER 5 sciokcc as 1$1.75 
Doyle Manufacturing Corp... ---. 10c 
Draper Corporation (quar.)_....--. 75¢e 
Dun & Bradstreet, $6 preferred (quar. “eit $1.50 
Dunlop Rubber Co., Ltd., ordinary (final)__ 8% 
Duplan Corporation (irregular ) SET Sane ee 40c 

8% preferred (increased)_..........____ $3 
Duquesne Light, 5% preferred (quar.)______ $1.25 
East Mahoney RR. (s-a)_. ~~ $1.25 
Eastern Gas & Fuel Associates— 

6% preferred (accum.)_._.......__._.__. 75¢c 

4%% prior preferred (quar.)- .. $1.12% 
Eastern Malleable Iron________ Ry 50c 
Eastern Massachusetts Street Ry- — 

6% ist preferred (accum.)...._..... WW $1.50 
Maatern: Tale Wi oka kn oh ecced 10c 
E!] Paso Electric Co. (Texas )— 

$4.50 preferred (quar.)........_________z $1.25% 
Electric Controller & Manufacturing... ___ 75¢ 
Electric Storage Battery (quar.)___..______ 50c 
Erie Railroad Co., common___.___.____.__ 50c 

Certificates of beneficial interest....___ 50c 
Ex-Cell-O Corp. ..-..---~- tvronen 65¢ 
Excelsior Insurance (N. Y.) “(irregular )____ 15c 
Fanny Farmer Candy Shops (quar.)_.-.____ 37'4ec 
Federal Motor Truck Co. (quar. Fie oka ks 10c 
Federal Water & Gas Corp._...-.______.__ 15c 
Fenton United Cleaning & Dyeing (quar. Piss 50c 
Fiduciary Trust Co. of New York... .___ 25c 
Field (Marshall) & Co., 6% preferred (quar. ) $1.50 

6% 2nd preferred (quar.)_.........--.__ $1.50 
Financial Industrial Fund... ._..______ llec 
Fireman’s Fund Indemnity (quar.)...._____ 60c 
First Security Corp. of Ogden (Utah)— 

Conse A GMO CN oo nek = 50c 

Bpecish. wo.4ieiwicn fai aaa Nt ncndhcaiy wilco 25c 

Class B common (s- a) PES eres Se Ake OTT 50c 

te ALE ETE GS eT 25c 
Fitzsimmons Stores— 

5% cumulative partic. class A (quar.)____ 10c 

5% non-cum. partic. class B (quar.)__- 10c 

7%  preterred:. Goer.) os sek Ue tc, 1l7’ec 
Foote-Burt Co. (reduced )_.--...-.....__ i 15¢ 
Foreign Light & Power, 6% ist pfd. (quar.) $1.50 
Foresight Foundation, non-cum. cl. A (s-a)_ 6c 
Foster-Wheeler Corp., common (resumed)__ 25c 
Fulton Market Cold Storage— 

8% preferred (accum:)-......<--..- $2 
Gair (Robert) Co., 6% preferred (quar.)__- 30e 
Galvin Manufacturing Corp._....__________ 30c 
Garfinkel (Julius), common (quar.)____.-_~ 20c 

Extra —_ woke Gio inios 22'ec 

5% % preferred (quar. Sau ea ee ep 34%ec 

Gaylord Container Corp. ci Recah aacrdeihipltaibineas 12%2c 
UN Ss chide shh bls thes dies ndeing bash tapas igm ued aise 12%c 

542% preferred (quar.)___--_ ied 6834c 
General American Transportation Corp.— 

Muerte i 6c wists 62%ec 
General Baking Co., 8% “preferred. (quar. ae $2 
General Candy Corp. (quar.)_.__-_---_-___ 25c 
General+Precision Equipment Corp.__.-____— 25c 
General Railway Signal, common_____.____ 25c 

Ge preperren feet 4... ee $1.50 
Generali Water Gas & Elec., $3 pfd. (quar.) 75c 
Gillette Safety Razor, $5 preferred (quar. )_ $1.25 
Gleaner Harvester Co.__..___._____ Pete. a 25c 
ee, DI TIN esi Os a ciccinicostniip een ements 40c 
Globe Knitting Works (quar.)_._--_____-__ 15c 
Globe Steel Tubes_________ ere a en 25c 
Gordon Oil, class B (quar. “SERPS Garey 20c 
Gorham, Inc., $3 preferred (accum. ) 

(payment clears Sie OTPORIS. 5 dec coc $35 
Great American Industries, Inc._._.._.-____ 10c 
Great Western Sugar, common (reduced)__ 40c 

Tie Preaeered : (GRGE Fok oi oe hs $1.75 
Greene Cananea Copper Co.. ssabinbal “ 50c 
Greenfield Tap & Die, $6 preferred (s- ena $3 
Gppmete? Core: (QURT i) 2 kn eek 25c 
Guarantee Co. of North America (Montreal) 

SEE Sho ne Geka mw cabhincie dee anu ednee £$1.50 

eet 263 5 tis. cian Winnie Aaiaiglagidatnairdidate $$2.50 
Hall. (W. F.) Printing “(quar.) hain ceed sAiindilocait 25c 
WMamiliten Weten: Co ok ee ce 10¢ 
Hammond Instrument (quar.)_.-..._..____ 10c 
pS ORE OS GR BRE - Srna a eT) Se 25c 
Hathaway Manufacturing Co. (quar.)_.__-- $2.50 
Haverty Furniture, $1.50 preferred (quar.)_ 37 4ec 
Hayes: Industries, Inc:.............-...... = 25c 
Hein-Werner Motor Parts (quar.)__.__.-_ __ 20c 
Heywood-Wakefield Co., common_______---_ 50c 

S@ ‘prefersed: Bo ouist 80t sn es 3lc 
Hinde & Dauch Paper Co., common_______- 25c 

5% preferred (quar.).......--._____--__ $1.25 
Holland Furnace Co. (quar.)___--.__-_-____ 50c 
Hollander (A.) & Sons ___.._----__----_-_- 25c 
Hotels Statler Co., eInc..._.-_.---__--_.---- 30c 
Humphreys Mfg. Co., 6% preferred (quar.)_ $1.50 
Hunt’s, Ltd., Class A (interim) ...._---.~_ $50c 

COGN: TE (TAT kn oo hr tein i cermin $50c 
Huron & Erie Mortgage (quar.)__________-__ t$1 
Illinois Bell Telephone___.__-----.-------- $1.75 
Imperial Life Assurance of Canada (quar.)_ [$3.75 
Indiana Gas & Chemical, $3 pfd. (quar.)__. 75c 
Indiana General Service, 6% pfd. (quar.)-- $1.50 
Indiana & Michigan Electric — 

6% preferred (quar.)__._..----..--.--.. $1.50 

7% preferred (quay.)---_-.-------~~-.-. $1.75 
Indianapolis Water, 5% pfd. A (quar.)_-- __ $1.25 

Cane OURS8: A css antic hens 20c 
Industrial Acceptance, 5% preferred (quar.) $1.25 
Ingersoll-Rand Co., 6% preferred (s-a)_____ $3 
Inspiration Consolidated Copper_____._---~- 25c 
International Cellucotton Products (quar.)_ 374ec 
International Power Co., Ltd.— 

7% preferred (accum.)_.-.-----_--______ $1.75 
International Safety Razor, . , Class A (quar.) 60c 
International Salt Co... ~-_-----.-------- 50c 
International Silver, 1%, "preferred (quar.)_ $1.75 
Interstate Hosiery Mills par.) eccenagereanencieielteal 25¢c 
Investment Corp. of ay deiphia (quar.)___ 75¢ 
Island Creek Coal, commgn .(quar.)__--.___ 50c 

$6 preferred (quar. Babi senenses'n sled Mealie Annee $1.50 
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When Holders 
Payable of Ree, , 


6-15 
6-14 
6-15 
6-10 


6-10 


6-15 
6-15 
6-15 
5-22 
6- 2 
6- 3 
5-31 
6-14 
6-14 
6- 5 
6-15 
6- 9 
5-19 
6- I 
5-25 
6- 1 
5-19 , 
6-15 
6- 5 
6- 5 
6-15,, 
5-23 
5-27 
6-16 
5-26 
7-14 
6-15 
6- 5 


6-15 
6-15 
5-25 


6- 1, 
6-10 


6-15 
6-20 
6-9. 
5-31' 
5-31 
6-10 
6-15. 
6-10 
6-19 * 
5-31 
6- 5 
5-24 
6-15 
6-15 
5-31 
6- 5 


6- 1 
6- 1 
6-1 
6-1 


5-20 

5-20. 
5-20 

6- & 
6-20. 
6-15" 
6-15 


5-21 


6-16 . 
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6-15 + 
6-15 
6-15 
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Holders : Per When Holders 


When 
of Ree. Name of Company share Payable of Rec. 


Holders Per 
of Reo. Name of Company Share Pay’ble 


Name of Compans 
Jessop Steel, class A (stock dividend) 
Joslyn Mfg. & Supply, common 


6% preferred (quar.)__......._________- 


Kansas City Power & Light— 

$6 preferred B (quar.)...-___--_-_---_-_-_---- 
Kansas Oklahoma & Gulf Ry.— 

6% preferred A (s-a) 

6% preferred B (s-a)____-_-- 

6% non-cum. preferred C (s-a) 
Kelsey-Hayes Wheel, class A___-- 

Class B 
Kennecott Copper 

Special 
Kerr-Addison Gold Mines (interim) 
Kings County Lighting Co.— 

7% preferred B (accum.)__..._~-~-- 

6% preferred C (accum.)}_____~-- 

5% preferred D (accum.)- “ 
Kresge Department Stores, common 

4% conv. ist preferred (quar. )- 

Lac Chemical, Inc. (initial)—— 
Lehigh Coal & Navigation__-- 
Lehigh & Wilkes-Barre Corp. 
Lehn & Fink Products “nS 
Leonard Refineries (irregular)__--~~-- 

Life & Casualty Insurance of Tenn. (quar. i: 

Liggett & Myers Tobacco, 7% pfd. (quar. )_~ 
Lindsay (C. W.) & Co., Ltd.— 

6%% preferred (accum.)__.--_---------- 
Lindsay Light & Chemical, 7% pfd. (quar. Tm 
Lion Match Co 
Little Schuylkill Navigation RR. & Coal (s-a) 
Loft Candy Corp. (increased) i 
lane & Taylor (quar.)_.....--~-~-.---~---- 
Lorillard (P.) & Co., common (interim )_- Bas 

7% preferred (quar. cand 
Louisville Provision, 8% partic. pfd. (s- ei. 
MacKinnon Structural Steel Co., 5% pfd._- 
Macy (R. H.) Co., 

Stock dividend (1 sh. of 4%% series A 

pfd. for each 10 shs. of com. held)--~- 
Mallory (P. R.), common 

4%% conv. preferred 
Mangel Stores Corp., $5 preferred (accum. )_ 

OG: preferred (quar. )—_._._...-.-_---~--- 

Martin (Glenn L.) Co 
Marshall Field & Co., 6% preferred (quar.) 

6% preferred 2nd series (quar.)_....---- 
Massachusetts Investors Second Fund (quar.) 
Mathieson Alkali Works, common 

7 prereesea (auar.j.._...—....-...-.... 
McCahan (W. J.) Sugar Refining & Molasses— 

7% pfd. This payment clears all arrears 
McCrory Stores Corp. (quar.)_..-..~----_-- 
McGraw-Hill Publishing (irregular) 
Melchers Distillers, 6% partic. preferred____ 
Merchants Refrigeration 
Merrimack Hat Corp., common 

> peesesrea (euar.)_....__--._.--_._. 
Messer Oil Corp. (irregular) 

Mesta Machine Co 

Meyer (H. H.) Packing, 6% % pfd. (quar.)-_ 
Michigan Associated Telep., 6% pfd. (quar.) 
Mickelberry’s Food Products Co.— 

Sa.40 preferred (quar.)....._..-.._._-.-_ 
Middlesex Water 
Midvale Company 
Midwest Rubber Reclaiming, $4 pfd. (quar.) 
Miller Manufacturing, class A (initial quar.) 

Common 
Milwaukee Gas Light, 7% preferred (quar.) 
Mississippi River Power, 6% pfd. (quar.)__ 
Missouri Public Service (irregular) 

Mobile & Birmingham RR., 4% pfd. (s-a)_- 
Molybdenum Corp. of America 
Monarch Life Insurance Co. (Winnipeg) (s-a) 
Monroe Chemical, $4.50 pfd. (A) (quar.)__-~ 
Montgomery County Trust (N. Y.) (s-a)---- 
Morgantown Furniture, common (s-a) 
6% preferred (s-a) 
Motor Finance Corp., $5 pfd. 
Mueller Brass Co. (quar.)_..-____--__-_____ 
Murray Ohio Mfg. Co 
Mutual System Inc., 6% preferred (quar.)__ 
National Breweries, common (quar.)_____-_ 
aoe weeeereen 1OUSr.) os eck 
National Cash Register (quar.)_.._._______ 
National Casualty Co. (Detroit) (quar.)____ 
National Discount, common 

B® pretersed (quar. )... 2. 
National Lead Co., common (quar.)_ ~~~ ~~ 

6% preferred class B (quar.)__._-.---___~ 
National Oils Products 
National Steel Corp. (quar.)_.-...-.-_----_ 
National Sugar Refining Co. (increased)___ 
New England Fire Insurance Co. (quar.)___~ 
New Haven Water (s-a) 

New Jersey Power & Light, $6 preferred____ 
New York Auction Co 

New York City Omnibus 

Northern Natural Gas 

Northern Ontario Power, common 

6% preterred (quar.).._........-....._.. 
Northwest Publications, 7% 1st pfd. (quar.) 

6% 2nd preferred (quar.)_..__.._._____- 
No-Sag Spring (irreg.)___._._---__________ 
Oahu Sugar Co., 

Oakland Title Insurance & Guaranty Co.— 

Quarterly 

Extra 
Qhio Finance, 5% prior preferred (quar.)_~ 

6@ preferred (quar.)_..............___ 
Ohio River Sand Co., 7% preferred (accum.) 
Oklahoma Gas & Electric, 7% pfd. (quar.)_ 
Omnibus Corp., 

8% preferred ce OSE SEN 
Oneida, Ltd., 

1% participating preferred (quar.)______ 
Ontario Manufacturing Co 
Orpheum Building Co 
Orpheum Company (irregular) 

Ottawa Electric Railway (quar.)___.________ 
Pacific Indemnity Co. (quar.)_..-_________ 
Paraffine Companies, common (quar.)_____ 

Special 

4% preferred (quar.) RE TA apne 
Patchogue-Plymouth Mills 
Pennsylvania-Dixie Cement Corp.— 

7% preferred (accum.)__...____________ 
Pennsylvania Edison, $5 preferred (quar.)__ 

$2.80 preferred (quar.)__._._____._-_-___ 
Pennsylvania Glass Sand Corp., com. (quar.) 

5% preferred (quar.)__ ss 
Pennsylvania Railroad (irregular) __ 

Peoples Water & Gas, $6 preferred (quar.)_ 

Perfect Circle Co 

Perron Gold Mines, Ltd. (quar.)__________ 

Philadelphia Co., $6. preferred (quar.)______ 
$5 preferred (quar.) 

Philadelphia Electric Co., common 

$1 preference common (quar.) 
Philadelphia Electric Power, 8% pfd. (quar. 
»Pinchin Johnson & Co., Ltd., Riker: PS sa 

rets. for ordinary regis. (irregular) 
Pittsburgh Thrift Corp. (quar.) 
Pocahontas Fuel 2 Fhe 
Public Investing (Phila.)— 

Original stock 

Cashable stock (s-a) 
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Premier Gold Mining Co., Ltd tle - 6-15 
Preston East Dome Gold Mines (quar.)-_.-- t5c 6-15 
Public Nat'l Bank & Trust (N. Y.) (quar.)-— 37%4ec 6-20 
Public Service Co. of Colorado— 

7% preferred (monthly) 58%¥sc 

6% preferred (monthly) 50c 

5% preferred (monthly) 41%c 
Public Service Co. of Oklahoma— 

So Seeeerren: one) $1.25 
Publication Corp. common voting (quar.)__~ 50c 

Common non-voting (quar.)_...._---_--- 50c 

Original preferred (quar.)_.__________--~ $1.75 

7% first preferred (quar.)___._.-._~---_ $1.75 
Pure Oil Co., 5% preferred (quar.)___._-_-- $1.25 

o%. preserrec (euer,)....<..-.-.-. $1.50 
Purolator Products 2 10c 
Pyrene Manufacturing Co : 20c 
Quaker Oats Co., common (quar.)____----- 75¢ 

S_preseeeen. (auer.).. $1.50 
Rath Packing Co 25c 
Reading Co., 2nd preferred (quar.)___-__-~ 50c 
Richardson” Company: __.._—..........- 50c 
Se) CU a 25c 
Ritter Co., Inc., common 25c 

5% convertible preferred (quar.)____-_-- $1.25 
River Raisin Paper 5c 
Rohr Aircraft Corp. (quar.)______-___---_-_ 25c 
Ruberoid Co. 15c 
Russell Industries, Ltd., common (quar.)__-- t30c 

7% preferred (g@uar.)...............-... $$1.75 
Russell Mfg. Co 50c 
Safety Car Heating & Lighting Co.____ eas tst $1 
St. Croix Paper Co., 6% preferred (s-a)__- $3 
St. Helen’s Pulp & Paper 20c 
Seaboard Oil Co. (Del.) (quar.)_________-_ 25c 
Schenley Distillers Corp., 542% pfd. (quar.) $1.37% 
eee nee (Oo ee 
Scranton Electric, $6 preferred (quar.)___~_~ 
Security Engineering Co., common 

te preteen weer)... 

Sharon Steel Corp., 

$5 convertible preferred (quar.)__________ 
Simmons-Boardman Publishing, common__-__ 

$3 convertible preferred (quar.)___-___~ 
Singer Manufacturing (quar.)__-_____----__ 

Extra 
Sloss-Sheffield Steel & Iron, common 

$1.20 preferred 
Smith Alsop Paint & Varnish common 

oe ee CO 
Sorg Paper Co., 6% pfd. class A (accum.)_ 

4.6% preferred B (accum.)____.__.______ 

South Carolina Elec. & Gas, 5% pfd. (quar.) 
South Carolina Power Co.— 

$6 ist preferred (quar.)_______.._____-__. 

South Porto Rico Sugar Co., com. (interim) 
Special 

Sh peeeeee tomes.) . 
Southern Colorado Power, 7% pfd. (accum.) 
Southern Phosphate 
Southland Royalty Co. (quar.)______--____-__ 

Spring Valley Co., Ltd. (liquidating) 
Springfield Fire & Marine Insurance Co.— 

Quarterly 
Staley (A. E.) Mfg., common 

SE CO es 
Strawbridge & Clothier, 5% pfd. (accum.)-- 

oe Senne (emer.) 

Stuart (D. A.) Oil Co., Ltd.— 

Class A particpating preferred (quar.)__ 
Sunshine Mining (quar.)____.__-_____.____ 10c 
Superior Steel Corp 30c 
Sylvania Electric Products 25c 
Tacony-Palmyra Bridge, class A 20c 

5% preferred (quar.)_........__________ $1.25 
Tecumseh Products 10c 
Thomson Electric Welding 25c 
Tidewater Associated Oil, $4.50 pfd. (quar.) $1.12% 
Time, Inc. (interim) 50c 
Tip-Top Tailors Ltd., common (quar.)_____- t7¥ec 

7% preferred iquar.) GIR Oem oe AT LS A $1.75 
Todd Shipyards Corp $1 
Trans-Canada Shares, Series A (irregular)__{25 9/10c 
Tubize Rayon Corp., common 25c 

7% preferred $1.75 
Twin City Rapid Transit, 7% pfd. (accum.) $1.75 
Unexcelled Manufacturing Co. (quar.)__-_- 12%c 
Union Bag & Paper Corp 15c 
Union Carbide & Carbon Corp 75¢ 
Union Investment Co., common 10c 

Toe. peemereeG CONG Foc eo 95c 
Unien Pacific RR. (quar.) 1... .—_..... $1.50 
United Air Lines Inc 50c 
United Aircraft Products, common (quar.)_- 25c 

5%2% conv. preferred (quar.)_----_---~-- 27 Yaec 
United States Tobacco Co., 30c 

% non-cumulative preferred (quar.)—- ~~~ 43%c 
United States Trust Co. (N. Y.) (quar.)---- $15 
Upson Co. 25c 
eee Sees. Ce.° Ciera ec 
Utilities Equities Corp.— 

$5.50 priority stock (accum.)- -.-----~-- 

Van Norman Company 
Ventures, Ltd. (interim) 
Victor Equipment, common (initial) 

$1. conv. preferred (quar.)_._.------------ 
Viking Pump Co 
Wagner Electric Corp. (quar.)-_----------- 
Waldorf System Inc. (quar.)_.-.--------_- 
Ware River RR., guaranteed (s-a) 
Washington Tin Plate (liquidating) 

Wayne Pump C 

Wesson Oil & Snowdrift Co., common 
West Coast Telephone, 6% preferred 
be Indies Sugar Corp. (s-a) 
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6- 2 


Western Tablet & Stationery 6-16 
Weston (George) Ltd. (quar.)_-..._____--_ 6- 5 
Winter & Hirsch, 7% preferred (quar.)_--- 5-22 
Wisconsin Investment Co 6-10 
Wisconsin Michigan Power— 
4%% preferred (quar.)___--...__._____. $1.124%2 6-15 5-31 
Wisconsin Power & Light, 6% pfd. (quar.)_- $1.50 6-15 5-31 
% preferred (quar.)_.-_-.-->----.-_--- $1.75 6-15 5-31 
Woolf Brothers, 7% preferred (quar.)_--~--- $1.75 6- 1 5-19 
World Investment Trust— 

Certificates of beneficial interest 5-31 5-24 
Yale & Towne Mfg. Co 7-1 6- 9 
Yellow & Checker Cab Co. (Consol. )— 

Class A (accum.) ~~ _-- 6-10 6- 5 








Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
preceding table. 





Industrial and Miscellaneous Companies 


Per When Holders 
Name of Company share Payable of Rec. 
Acme Steel Co. (quar.) 75¢ 6-12 5-12 
Adams (J. D.) Manufacturing (quar.)_--~-- 20c 6-30 6-15 
Agricultural Insurance (Watertown, N. Y.) 

Quarterly  ___ 75c 7-1 6-15 
Air Associates, Inc. (quar.)......-.+.--+-«. . 20c- «6-8 5-31 
Airplane & Marine Instrument (irregular). Tec 6- 1 5-20 








Alabama Great Southern RR., ordimary__-~~ 
6% participating preferred 

Alabama Water Service, $6 pfd. (quar.)__--- 

Albany & Susquehanna RR. (irregular) 

Allegheny Ludlum Steel, common 
TFs Ree SOES Pi oi eee 

Allied Laboratories (irregular) 

Allied Mills 
Extra 

Allied Stores Corp., common (quar.)__------ 
5% presessed.. temar.)u..._............. 

Allis-Chalmers Mfg., common 
4% preferred (initial) 

Alpha Portland Cement 

Aluminium, Ltd., common (quar.)..-.~-~~-- 
6% preferred (quar. )—.___.-~.- 

Aluminum Co. of America, 6% pfd. (quar. ) 
Common 

Aluminum Industries, Inc. (quar.)_.--.----- 

Amalgamated Electric Corp., Ltd 

Amalgamated Leather Cos. Inc.— 

6% preferred ({(accum.)—._...........--... 

6% preferred 
Amerex Holding Corp. 

American Arch Co 

American Automobile Insurance Co. 
Se I hadi aie ao soccaenssceviiat tater me encheg doen 

American Business Shares (s-a) ~-------~ 

American Chicle (quar.)_._..-__-_-___ Setecite 
Extra 

American Cigarette & Cigar, common __ 

GH. reterees -CAUAl.2. csc 
American Cities Power & Light Corp— 

$2.75 class A (optional dividend series) of 

1936. Cash or * share of class B stk._ 

American Colortype 

American Cyanamid Co., class A (quar.)_-_. 
GUREs -2e A a oi ie ww 
S%. preteseee (eur, 13 

American Envelope, 7% pfd. A (quar.)_---~ 
7% preferred (quar.) 

TH. preterces  (e0OG aoa ee 
American & Foreign Power Co. Inc.— 

$6 preferred (accum,)_..._.-_-_________ = 

S7 preserves: 4necwm.)........ 0 kk. 
American Forging & Socket 
American Gas & Electric, common (quar.)_ 

4%.% -preferred (quar.).....__..________ 
American General Corp., common (special) — 

$8: ‘peeteree (OU hn ks 

SB.56: -preeeeee 1608s? oi 

NS. ee TC 
American Hide & Leather— 

6% conv. preferred (quar.)_..--....__-__ 
American Home Products (monthly) 
American Insulator Corp. of Deleware, prior 

preferred (s-a) 

American Investment Co. of Illinois, com._ 
5% convertible preferred (quar.)_...----~ 
Oe re GIRS, Mei. cece 

American Machine & Foundry 

American Metal Co., Lid., common 
G@ . preferred: Camaro os kt. 

American National Finance Corp.— 
$1 non-cum. preferred (s-a) 

American Public Service, 7% pfd. (accum.)_ 

American Public Welfare Trust— 


American Radiator & Standard Sanitary— 

Common 

Fie. Beereeee: 4a ee 
American Rolling Mill Co., common 
American Service Co., common ~nnremente * 

$3 preferred (participating) 

American Smelting & Refining Co., com.__- 
American Stamping 

American Steel Foundries (quar.)_....__--~ 
American Stores Co. 

American Sugar Refining— 

7% preferred (quar.) 

American Superpower, ist pfd. (accum.)__-_ 
American Surety Co. of New York (s-a)__~- 
American Telephone & Telegraph (quar.)___ 
American Thread, 5% preferred (s-a) 

American Tobacco Co., common (quar.)__ _ 

Common Class B (quar.)............... 
American Woolen, 7% preferred (accum.)__ 
Amoskeag Co., common (s-a) 

$4% preferred (s-a) 

Ampco Metal, 6% preferred (s-a) 
Andian National Corp., Ltd. (resumed) 
Anglo-Canadian Telephone class A (quar.)__ 
Applied Arts Corp. (irregular) 
Archer-Daniels-Midland C 
Arden Farms Co., $3 preferred (quar.)___ 
Arizona Edison, common 

Extra 

$5 preferred (initial quar.) 

Arkansas Missouri Power, common (irreg.)~ 

6% preferred (s-a) 

Armour & Co. (Ill.), $6 prior pfd. (accum.) 
Armstrong Cork Co., common (interim) —_-- 

4% conv. preferred (quar.) ~~... ~~~. 
Armstrong Rubber, class A (irregular) 

Class B (irregular) 

Artloom Corp., 

FO SII * SO GY i doors si cires etiam 
Art Metals Works, Inc. (quar.)_----------- 
Associated Breweries of Canada (quar.)_--~- 
Associated Dry Goods Corp., common 

6% 18t preferred (quar.) ~.-.-...-.._... 

7% 2nd preferred (quar.)—.--__---.--_.. 
Associates Investment Co., com. (quar.)_-~ 

5% preferred (quar.) 
Astor Financial Corp., 75c preferred (s-a)-- 
Atchison Topeka & Santa Fe, common 
Atlanta Gas Light, 442% pfd. (quar.)_..__. 
Atlantic Coast Line Co. (Conn.)_______-__-_ 
Atlantic Coast Line RR. Co 
Atlantic Gulf & West Indies SS Lines— 

5% non-cumul. preferred (s-a) 
Atlantic Refining Co 
Atlas Corporation, 6% preferred (quar.) _.-- 
Atlas Drop Forge 
Atlas Imperial Diesel Engine 
Atlas Powder Co 
Atlas Press Co. (quar.) —___- rhe 
Atlas Tack: Corp. (quar.)......-_...--... 
Aunor Gold Mines (quar.) 
Automotive Gear Works, $1.65 pfd. (quar.) 

Common (irregular) 

Avery (B. F.) & Sons, 6% pfd. (quar.)_--- 
Avondale Mills, common 

Common 
Axton-Fisher Tobacco, $6 preferred 
B/G Foods, Inc., 7% prior preferred (quar.) 

7% prior pfd. (payment clears all arrears) 
Baltimore Radio Show., Inc., common 

6% preferred (quar.)__-~- 
Bangor Hydro-Electric 6% pfd. 

7% preferred (quar.) 
Bankers National Investing Corp.— 

Common. (quar.) 

6% preferred (anar.).—.............-_....-- 
Bank of Montreal (quar.)_._..--.-.-------. 
Bank of Nova Scotia (quar.)_-_.____--__---- 
Bank of Toronto (quar.) _................. 




















(quar.)_-_. 
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$1.75 
a 


7 82/1000 


6-29 
6-29 
6- 1 
q-.1 


see i ia 
ee to 


' 
a 


Weer ae 
cougar uw rOorrF WUOrF KUO 


5-29 
5-29 
5-20 
6-15 
6- 9 
5-15 
6-15 
5-20 
5-20 
6-30 


is 
hom ee 
UrRROH OF UG HNPOU 


73 | 2-y 
ee 


AAHDAAIH DAan OuUgnun 
Ne ee 


' 
~ 














Volume 159 Number 4285 








THE COMMERCIAL & FINANCIAL CHRONICLE 


2231 





Name o7 Company 
Banque Canadienne Nationale (Montreal)— 

Quarterly 
Barber (W. H.) Co 
Barber-Ellis of Canada (quar.)_.._.._------ 
Barlow & Seelig Mfg. (quar.)--___-__--_--- 

ee: We Ae OE Fo co tcnin pn accmnneee as 
menace Gu Co. tener: )...—---- 2+ + 
Bathurst Power & Paper, class A (quar.)—~- 
Beatty Brothers, class A (quar.)__.__----~-- 

oe BAS Oe ee 

7% 2nd preferred (8-a).-..-.+...--~--- 
Beau Brummel Ties, Inc. (irregular). .~-~- 
Beaunit Mills, Inc., common (quar.)—--~~~- 

8g ee Ee ee ee 
Belden Manufacturing Co. (quar.)__- oe 
Belding-Corticelli, common (quar.)___.--~-- 

Ms Re” Ry Ba rs Se 
Belmont Radio Corp. (quar.)___-_-----~--- 
pendix: Amati Cer... 22s 
Bensonhurst Nat'l. Bank (Bklyn.) (quar. ee 
Benton Harbor Malleable Industries______~~ 
Berkshire Fine Spinning Association— 

ar eee SO 

Gb, GS SE ae ee 
Bessemer Limestone & Cement— 

6% preferred (quar.)_- 
Best & Co., 7% preferred (quar.)_ Sadie s 
Bethlehem Steel Corp., common______-_-_~- 
Bigelow-Sanford Carpet, common _.._- 
‘are  Seeeenen CWWens se ke 
Bird & Son, 5% preferred (quar.)__-~~_ 5 
Birmingham Gas, $3.50 preferred (quar.)___ 
Birmingham Water Works, 6% pfd. (quar.) 
Black Hills Power & Light, common__-_-_--_- 

Soe: Seen: Gane, oe 
Blauner’s, Inc., 
Bloch Bros. Tobacco Co., 6% pfd. (quar.)__ 
Blue Ridge Corp., $3 conv. pfd. (optional). 

Cash or * share of common stock___ ~~ 
Blumenthal (Sidney), 7% preferred (quar.) 
Bon Ami Company, class A (quar.)__--_---_ 

cees.. - (GUase ns ieee Sigh So 
Bond Investment Trust (s-a)______________ 
Booth (FP. E.) Co., $3 preferred (accum.)__— 
Borden Company (interimy__--_.______-_-- 
Eien ecg ate sel aij AN nea 
Boston Wharf Co. (irregular) 
Bower Roller Bearing......_........-..-._. 
Boyertown Burial Casket (quar.)_...-~--~-- 
Brager-Eisenberg, Inc. (quar.) 
Brandon Corp., class A (accum.)__-.-__---- 
Brazilian Traction Light & Power (interim )_ 
Breeze Corporations 
Brewing Corp. of America (quar.)_____---- 


Bright (T. G.) & Co., Ltd., 6% pfd. (quar.) 
Bristol-Myers Co. (imterim)_______---_--~- 
British American Oil, Ltd. (quar.)___..__-- 
Brooke (E. & G.) Iron Co. (Birdsboro, Pa.) 
Brooklyn Edison Co. Inc. (quar.)__.----~-- 
Brown Shoe Co., Inc. (quar.)_.-__--__=---- 
Brown-McLaren Mfg. (reduced quar.) —_~_- C 
Bruck Silk Mills Ltd. (interim) ___-_~-_ PELE 
Brunswick-Balke-Collender common __----~- 

en. Ree * CONE Pi ec ec ccc sue 
Beckeye Fine Line Oo... ~~... ~- ~~... 
Bucyrus-Erie Co., common___-_------_---- 

7% preferred (quar.)___.__---~- caesar OS th 
SI: ~ SRP 8 
Budd (E. G.) Mfg., $5 prior pfd. (quar.)-_~~ 


Building Products Ltd. (quar.)________---_ 
ROOT, (SUPUNIIIL,  SRIIEI  ccteetcee cetin odie on ce ap mss co ange 
Bullock’s, Inc. (Los Angeles) (quar.) ~~~ 


Bunker Hill & Sullivan Mining & Concen-- 
trating (quar.) 
Burd Piston Ring (quar.)_-__---~-- 
Burgess Battery ~-______- 
Burlington Mills, common__________---_--- 
S& pretermea Cause.) - tt 
Burroughs Adding Machine Co.___---.--_+- 
Butler Brothers, common __________-_-_-_-_--- 
5% convertible preferred (quar.)_______-_~_ 
Butler Water, 7% preferred (quar.)_. ~~ 
mere {A Oe) OO. Caneel ye 
Culisormia Cotton Milis._--=.=-2-2-__.__. 
California Electric Power. common_____-__ 
California Ink Cos. (quar.) 
Campbell, Wyant & Cannon Foundr 
Canada & Dominion Sugar, Ltd. (interim) - 
Canada Dry Ginger Ale__---_-_.------_--- 
Canada Foundries & Forging, class A ( quar.) 
Canada Malting Co., Ltd.,-regist. (quar.)_~- 
Canada Northern Power, common (quar.)__ 
ie peerenrea weer.) -- 5S 
Canada Vinegars, Ltd. (quar.) 
Canada Wire & Cable, class A (quar.)__--~- 
5 ee 
6%% preferred (quar.)___._____________ 
Canadian Bakeries, Ltd.— 

5% partic. preferred | ge ence lent Serena 
Canadian Breweries, $3.40 conv. pfd. (quar.) 
Canadian Canners, Ltd., common (quar.)__ 

5% 1st preference (quar.)__-_-_____---_ 

Participating 
60c non-cum. conv. 
Participating 
Canadian Celanese, common (quar.)____--- 
: Extra 

79 preferred (quar. )-..._-..-_.---_---- 
Canadian Fairbanks-Morse Co., Ltd... _ 
Canadian Food Products ( increased quar. )_ 
Canadian Foreign Investment Corp.° (quar.) 
Canadian General Electric, Ltd. (quar.)_—_ 
Canadian Industrial Alcohol— 

Class A (interim) 
'' Class B (interfm)z._2 +s 
Canadian International Investment Trust— 

6% preferred (accum.)—-__----_---__---- 
Canadiah Malartic Gold Mines__________-__ 
Canadian Marconi Co 
Canadian Western Natural Gas Light Heat 

& Power,Co., commonr--_-———_~~~-~_-_-- 

_ 6% preferred (quar. )_— a p 

eaatee Wirebound Boxes, class A (accum.) 
nfield Oil, common 

+ 6% pasisered -(qus -(quar.) 


Carman & Co., Class B 
‘ $2 Class A (quar.)_— 
Carolina Clinchfield & Ohio Ry. Co. (quar.) 
Carolina Telephone & Telegraph Co. (quar. ) 
"Caterpillar Tractor (quar.) 
Celanese Corp. of America— 
: Common (stock dividend) one share for 
each 70 shares held- 
434% © te preferred (initial quar.)___.__ 
7% 2nd preferred (quar.) 
Central Foundry Co., 5% conv. pfd. (quar.) __ 
,Central IHinois Light Co., 442% pfd. Coins. ) 
‘Central Iinois Public Service Co.— 
$6 preferred (accum.) 
6% preferred (aecum.)_._-.....--..___. 


‘Central Kansas rang — 34% pfd. (quar.)__ 
Central Ohio Light & Power, $6 pfd. (quar.) 
‘Central Ohio Steel Products 
Central Railway Signal Co 
Central & South West Utilities Co.— 
6% prior lien preferred (accum.)——.-... 
7% prior lien preferred (accum.)__.___ 


Central Steel & Wire, 6% pfd. (quar.)_____ 


nv. preferred (quar.)_——- 



































Per 
snare 
~$1.50 

25¢ 
t12'%e 
10¢ 
30¢ 
15c 
$25¢ 
$50c 
$25¢ 
$$3.50 
25c¢ 
37 Yee 
37%ec 
30c 
$$1.00 
$$1.75 
15¢ 
75c 
$1 
10c 


$1.25 
$1.75 


75¢ 
$1.75 
$1.50 


$1.50 
$1.25 
87 %¥ec 
$1.50 


$1.25 
12%c 
$1.50 


75¢ 
$1.75 


62%ec 


40c 


15¢ 
37%c 
$1.75 
25c 
80c 
10c 
E6c 
25c 
t20c 
25¢ 
T37%e 
150c 


t15¢ 
$1.75 
$10c 
$1 
t25c 
1$1.62% 


$1.25 
t85c 


when Hnotaers 
Payable of Rec. 
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§-31 
6- 1 
6-10 
6-30 
5-31 


5-20 
5-20 


6-20 
6- 2 
5- 8 
5-20 
5-20 
5-19 
5-20 
6- 1 
5-20 
5-20 
5-19 
6-26 


5-15 
6-29 
7-15 
7-15 
5-15 
6-15 
5-15 
5-29 
6- 1 
6- 9 
5-22 
5-27 
6-23 
4-27 
6- 1 
5-25 
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5-17 
6- 6 
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6-20 


5-15 
5-15 
7-10 


5-15 


6-16 
6-16 
6-16 
5-17 
6-20 


5-20 
5-20 

6-30 
5-15 
5-25 
5-31 
5-31 
6-10 


nume of Company 
Century Ribbon Mills, 7% preferred (quar.) — 
7% preferred 
Cessna Aircraft (stock dividend) Soa: ie 
Chain Store Products $1.50 pfd. (s-a)_...~ 
$1.50 preferred (s-a)......-.....-...... 
SPO peererred Wb) — ee 
Chesapeake & Ohio Ry. Co. (quar.)_..._.- 
cs > ate Mfg. Co. (Consol.) (quar.)_ 


Chestnut Bites: TER: (GOAT: jc cctwticdincwadas 
Chicago Corp. $3 preferred (quar.)...-~~-~. 
Chicago Daily News, common _____~..-___- 

> e— oo o.. . .,  e 
Chicago Flexible Shaft 
Chicago Rivet. & Machine Co.__..~.--~~__. 
Chicago Yellow Cab (quar.)..._---~-- __. 
Chickasha Cotton Oil (quar.) _..---.~~~-~--- 


IC i a Bic cicesitiarions 
Christiana Securities Co., common_-_—___ ~~ 
7%... preferted  (quee.) i... 


Chrysler Coeperatien- i... 
Cincinnati New Orl. & Texas Pacific Ry.— 
SH pretersed CRE Pen 
5% preferted tater.) .... 
5% preferred (quar.).....-..-.-.-~...-_.. 
Clarstamea ts: Gereet Fee ti ie tec eenind 
Circle Bar EKEnitting (quar:)..............- 
I ee ea leamhlineiieaieinmaiiunesth 
Citizens Utilities (irregular) _.._......-__-- 
City Ice & Fuel, common-_...._............. 
6%2% preferred (quar.)____-----.----.-- 
City of New Castle Water, 6% pfd. (quar.) 
City Water Co. of Chattanooga— 

SS preuferted “GGGA?.) <2 ee enccn~ 
Caare « Comsrane? Tak eee 
Clark Equipment Co., common____.___-_---~ 

OS  pteeeer en sees.) 5. 
Clearing Machine Corp..__..-........-*.... 
CeGes eee Me oS iis 
Cleveland & Pittsburgh RR. Co.— 

Special guaranteed (quar.)___._________-__ 

Negular stock Cauvar:) 2 oe 
Cleveland Theatres, $4 partic. pfd. (s-a)__ 
Coast Counties Gas & Eleetric— 

5% ist preferred (quar.).......-...--~~_ 
CeeeHCors “Ge... CONNOR ons she 

Class A (s-a) I sche Ss sins cain ih sibs eiedinicinds dodo 
Coca-Cola International Corp., com. ( 

ES) a ESD Sgt ae 
Cockshutt Plow Co. 

ee os a eicicinennanannd 
Coleman Lamp & Stove (quar.)______--___ 
Colgate-Palmolive-Peet Co., $4.25 pfd. (quar.) 
Collins & Aikman Corp., common________-- 

5% convertible proferred (quar.)_....__~ 
Colonial Stores Inc., common (quar.) ~~ 

5% preferred class A (quar.)________--__.. 
Colorado Milling & Elevator, $3 pfd. (quar.) 
Columbia Broadcasting, class A 

Class B 
Columbian Carbon Co. 
CIN RI, i ok i cee 
Commonwealth & Southern Corp., $6 pfd.__ 

Payment is proposed to be made 28 days 

after date of SEC order to holders at 
the close of business on 14th day after 
date of such order. 
Commonwealth Telephone, $5 pfd. (quar.)_ 
Community Public Service Co. (quar.)_____ 
Confederation Amusement 8% pfd. (s-a)___ 
Confederation Life Assurance (Toronto)— 

Quarterly ____ - 

Quarterly —__- 

iy SERRE. RARSIIRSS, RAR SR Mae ie Aaa ER 
Congoleum-Nairn (quar.)_.-_-..___.______ 
Connectieut Light & Power__--..________- if 

$2.20 preferred (quar. ) 2. 

S340 preterred : (guar. )................... 
Connecticut Power Co. (quar.)_.----__----. 
Connecticut River Power Co.— 

oe SR 2 PN) ns rece 
Consolidated Biscuit (quar.)_______---___-- 
Consolidated Edison Co. of New York Inc.__ 
Consolidated Laundries, com. (irregular)__~ 
Consolidated Paper (quar.)__....___.___-__ 
Consolidated Vultee Aircraft Corp., $1.25 

convertible preferred (quar.)_______._____ 
Consolidated Water Power & Paper (quar. )_ 
Consumers Glass, Ltd. (quar.)__--_---___-_ 
Consumers Power Co., $4% pfd. (quar.)___ 

$5 preferred (quar.) 





COD Bite actin aii ticBast 








Continental Assurance Co. (Chic.) (quar.)__ 
Continental Can Co. (interim)___._______-~_ 
Continental Casualty Co. (Chicago) (quar. ) 
Continental Commercial Corp.— 

7% preferred (accum.)_._____._________ 
Continental Oil (Del.)___._________________ 
Continental Steel Corp._..._.-.__-___---__ 
Continental Telephone Co.— 

7%. participating preferred (quar.)______ 

6%2% preferred (quar.)__________________ 
Cook Paint & Varnish, common (quar.)____ 

$4 preferred (quar.)_...._____._________ 
Cooper-Bessemer Corp., common_________-_~_ 

$3 prior preferred (quar.)___.__--__---_- 
Copper Tears Oe. te 
Copperweld Steel Co., 

5% conv. preferred (quar.)_..._._.________ 
Cornell-Dubilier Electric Corp., common ____ 

$5% preferred A (initial quarterly)_____ 
Corrugated Paper Box Co., 7% pfd. (quar.)_ 
Crane Co., 

5% preferred (quar.)_._________________ 
Creameries of America Inc._______________ 
Creole Petroleum Corp. (irregular)________- 
Crompton & Knowles Loom Works— 

6% preferred (quar.)___.......________ 
Crown Capital Corp., class A (quar.)_._____ 
Crown Cork & Seal Co., $2.25 pid. (quar.)__ 
Crown Zellerbach Corp., $5 conv. pfd. (quar.) 
Crows Nest Pass Coal (interim) NSS ER oe 
Crucible Steel Co. of’ America— 

5% conv. preferred (quar.)__--..__=__--_ 


Crum & Forster, 8% preferred (quar.)__._-- 
Crum & Forster Insurance Shares Corp.— 
7% preferred (quar.)_..__..._-__________ 


Crystal Tissue Co. (irreg.).--....._....____ 
Cutler Hammer, Inc.___ 
Cuban-American Sugar, 542% preferred____ 
Culver & Port Clinton RR. (semi-annual)__ 

Extra 
Cuneo Press, 444% preferred (quar.)______ 
Curtis Mfg. Co. (Mo.) (irregular)_.________ 
Curtis Publishing, prior preferred (quar.)__ 
Cushman’s Sons, 7% preferred (quar.)_____ 

$8 preferred ‘(aceum.) - i aia pb Rape oe Se SB 


Dayton Power & Light 442% pfd. (quar.)_- 
Deere & Co., 7% preferred “(quar.) AST De ARAES 
Deisel-Wemmer-Gilbert ___ 
Delaware & Bound Brook RR. Co. (quar.)__ 
Dentist’s Supply Co. of New York— 
Common (quar.) 
Common .(quar.) 
Common (¢quar.) -« 
7% preferred (quar.) ____ 
7% preferred (quar.) 
7% preferred (quar.) 
Denver Union Stock Yard Co.— 
542% preferred (quar.) 
































rer 
Share 


$1.75 
$1.75 
100% 
37%c 
37 4ac 
37 4ec 
75c 
$1 
25c 
75¢c 
75¢ 
50c 
$1.25 
$1 
15c 
25¢ 
25c 
25c 
$22 
$1.75 
75¢ 


$1% 
$1% 
$1% 
35e 
t15¢ 
t5e 


$1.25 


35¢ 
$1.37% 
10c 


10¢ 
$1.12% 
40c 


T5c 
$1.75 
$2 
$1.12% 
35c 


37 Yec 
$2 


75¢ 
75¢ 
75¢ 
$1.75 
$1.75 
$1.75 


$1.37% 


wnen 
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5-19 
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6-12 
6-12 
5-15 
1l- 2 
5-26 
6- 6 
5-19 
5-19 
5-20 
5-20 
5-15 
5-19 
5-19 
5-19 
5-15 


5-15 
5-20 


5-19 
6-12 
4-28 
6- 9 
6- 9 
6-15 
5-25* 
5-15 


5-15 
6-15 


6-15 
6-15 
5-19 
5-19 
6-16 
6-16 
5-12 
6- 1 
6- 1 
5-26 
7-1 


6- 1 
6-1 
6-10 
5-15 
6-22 
5-20 
5-31" 
5-13 
5- 8 
6-16 
6-19 
5-15 
6-20 
5-27* 


11-15 


Name of Company 
Derby Oil & Refining— 

$4 conv. preferred (accum.)—............ 
Detroit Gasket & Mfg., 6% pfd. (quar.)...- 
Detroit Hillsdale & Southern Western RR.— 

NINO as nciran ities i onset iia aii aan 
Detroit International Bridge (resumed) ___- 
Detroit-Michigan Stove 5% preferred (quar.) 
eR. GORGE: CM 5 cnsinviccksee eran wet 
Devoe & Raynolds Co., class A (quar.)_.--~~ 

Cones: | CUBR is cnc kckiebaaewn 

S& preterred (GUGM. )iicnciciuniinnoanes 
Devenian O88 Co. (qer.) .6.<..-~n aes 
Dewey & Almy Chemical Co., com. (quar.)—— 

nes 3 (GOT) ods ccncumaven acca 
Diamond Alkali Co. (quar.) se 
Diamond Match Co., 6% partic. pfd. (sea) _- 

Camnmnes > CUBED. ac didi kk 
Diamond T Motor Car (quar.)_.__-_-_ 
Diana Stores Corp., common (quar.) ~~~ 

6% preferred. Cq@ar.) <<... owen 
Dictaphone Corp., common______-__ 

OG -protewwed: GOAL, bance ccna 
Distillers Corp.-Seagrams, common (quar.)~ 

5% preferred (quar.)_ “ae 
Dixie Cup Co., class A (quar. ad 
Dame: Mines, - TibGiiiiiccinceite Sac atiitenennnibaand die 
Dominguez Oil Fields (monthly) ...______ 
Dominion & Anglo Investment Corp. Ltd.— 

Cammow: LMtOres osc kn eee eens 

SS. . proterred...(QUBE.) cnncsiiiendcnncctitiness 
Dominion Envelope & Carton— 

7% preferred. (awe. ).. 600.0 ceenak 
Dominion Foundries & Steel (quar.)__---~ 
Dominion-Scottish Investments— 

S%. preferred <nequm.)_..............0.-..--6 
Dominion Stores Ltd. (quar,)..__.--______ 
Dravo Corporation, 6% preferred (quar.)_— 
Dresser Manufacturing Co._......._..----- 
MOPLVOT<Hasaes GBs iho onc ance 
Dun & Bradstreet, Inc. (quar.)...-_.-_____ 
du Pont (E. I.) de Nemours & Co.— 

Comma: COUN 6 iss cite ee ouee 

$4.50 preferred (quar.)_..._-.._-_--.__.- 
Durez Plastics & Chemicals (quar.)°___-.__ 
Eagle Picher Lead, common ___________--_ 

ST, POCRIITOR. (TN in i i ec eae 
East St. Louis & Interurban Water-— 

CH pretense (GGG) oo 

Te DUCRREIIE: FOIE FP idiicidien nc Ho cncein 
Eastern Steel Products, Ltd. (quar.)___..__ 
Eastman Kodak Co., common (quar.)____-- 

OG: proteqted:: 4aer Fs. ce. 
Easy Washing Machine, Ltd._.....____.__- 
Edison Brothers Stores, common (quar.)_._~ 

5% conv. preferred (quar.)_--_........ 

5% conv. preferred (series 1941) (quar.)_ 
TEES PONS OO ik ss oc ca a a, 

a SASS EE 02 TE ROR RED te a CRD ee Beet Berek 
Elgin National Wateh____._..._______.____ 
El Paso Natural Gas, common (quar.)___~ 

7% preferred (quar. ) I du eesihboesis tieliadataiaeislintn 
Ely & Walker Dry Goods, common (initial) 

7% 1st preferred (initial s-a)_...________ 

6% 2nd preferred (initial s-a)_.....__... 
Empire & Bay State Telephone— 

4% guaranteed (quar.)........_...__-__. 
Empire Power, $2.25 partic. pfd. (accum.)__ 
Emporium Capwell, common (quar.)_----.-~ 

4%2% preferred A (quar.)_-------.______ 
Engineers Public Service, $5 pfd. (quar.).—— 

$5.50 preferred (quar.)____ 

$6. preferred. (quar.)...... 2 ie 
English Electric, $3 non-cum. cl. A (quar.) 
Equity Corp., $3 conv. preferred (accum.)__— 
Erie & Pittsburgh RR. 7% gtd. (quar.)_-— 
The above payment is after deduction 

of Penn. State tax (7%c per share) 
Erie RR, $5 preferred A (quar.)_.._.__-___ 
$6 preferred A: (quar. ).................. 
$5 preferred A (quar.)____.......-._-... 
Masee: COMBED SN ake oi wink ee ein 
Eversharp Inc., common (quar.)_..- ----- 
Stock dividend 

OS®: powlarredl | Wel.) nek ows ce 
Faber Coe & Gregg (quar.)___--___--_____ 
Pairbanks Morse & Co. (quar.)_.--._.----- 

Extra 
Fajardo Sugar Co. of Porto Rico (quar.)_~ 
Paleonbridge Nickel Mines (interim)... — 
Falstaff Brewing Corp., common (quar.)_. 

6% preferred (semi-annual)_____..-.____ 
FPansteel Metallurgical Corp., $5 pfd. (quar.) 

$5 preferred (quar:) ..................... 

$5 preferred (quar.)__....-------....... 
Parmers & Traders Life Insurance (Syracuse, 
N. Y¥.) (quar.) ae 

Quarter}! 
Faultless Rubber (irregular)_._..----__---- 
Federal Bake Shops, common (quar.)_.... 

GS: PISRASTO - ir O ink ae ec cen 
Federal Compress & Warehouse (quar.).-—~ 
Pederal Pire Insurance (Canada) (s-a)____~ 
Federal Light & Traction, $6 pfd. (quar.)__ 
Federal Mining & Smelting Co.....-.....-- 
Federal-Mogul Corp. (increased) ........... 
Fenton United Cleaning & Dyeing— 

TI weterseE: RB) on nn erie ce 
Perro Enamel Corp.__.___.----~-----..-----. 
Pinance Co. of Amer. at Balt., cl. A (quar.) 

2 |S Re eae en aan ea 
Firestone Tire & Rubber, 442% pfd. (quar.) 
First National Bank of N. J. (Jersey City)— 

Quarterly __--.-.-----_- ‘ 
First State Pawners Society (Chicago) (quar.) 
Pishman (M. H.) Co. Stores (quar.)_..._~_ 
Pitz Simons & Connell Dredge & Dock— 

Quarterly 
Plintkote Co., 

$4% preferred (quar.)__ 
Plorida Power Corp., 7% 

7% preferred A (quar.) 
Food Fair Stores Inc., common (quar.)___~ 

$2% preferred (quar.)_...--..--_~-~-~-.. 
Pord Hotels Co 
Ford Motor Co., Ltd., ordinary (annual)____ 
Ford Motor Co. of Canada, Class A__.__ 

Class B 
Fort Pitt Bridge Works_______--_~_------~ 
Foster Wheeler, 6% prior oes Tamas. Fupaskineiiin 

6% prior preferred (quar.) * 
Foundation Co. soi 
Four Wheel Auto Drive Co., com. (irreg.)--~ 
Fox De Luxe Brewing Co. of Indiana___. 

Preferred 
Pox De Luxe Brewing Co. of Michigan-._-__ 
Fox (Peter) Brewing Co. (quar.)-.--_..--~~ aid 

Extra 
Freeport Sulphur, common (quar.)---..---~ 

41%2% convertible preferred (quar.)...... 
Fruehauf Trailer, common (quar.) 

4% % convertible preferred Vinitial quar. i 
Gatineau Power, common (quar.)_-.-.-~-- 

5% preferred (quar.) 

5%2% preferred (quar.) 
Gemmer Manufacturing, class. B com. (quar.) 

$3 participating preference A (quar.) ~~ 
General America Corp. (quar.)_....-.-..-- 
General Bronze Corp. (s-a) 
General Cigar Co., common 
1% preferred (quar.) 




















-—— 



































Per 
share 


$6 
30c 


$2 
25c 
50c 
35c 
25c¢ 
25c 
$1.25 
25c 
25c 
25c 
50c 
79¢ 
37%ec 
25c 
15c 
15c 
25c 


$2 
t554%ec 
$1.25 
62'ec 
$40c 
25c 


$4.50 
$$1.25 


t8742c 
t35c 


t75ce 
t10c 
75¢c 
$1 


60c 
374ec 


$1.25 
$1.12%% 
50c 

15¢ 
$1.50 


$1.50 
$1.75 
t25c 
$1.25 
$1.50 
t25c 
20c 


62%ec 
624ec 


15¢ 
$1.12% 
$1.00 


$1.75 
15¢ 


50c 
$1.12% 
40c 
$1.12% 
$20c 
$$1.25 
$$1.38 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, May 29, 1944 





wer When Holders Per When Holders Per When Holders 
Name of Company share Payable of Rec. Name of Company share Payable of Rec. Name of Company share Payable of Rec. 


General Motors Corp., common_-___-------- 75¢ 6-10 5-11 International Metal Industries, Ltd.— McIntyre Porcupine Mines, Ltd._.._.._______ 155%c 6- 1 5- 1 
$5 preferred (quar.)__.-__-___------__-- $1.25 8- 1 7-10 Common class A (interim)__.-__._-_----- $30¢ 6-10 McKenzie Red Lake Gold Mines________-__ t2%c 6-17 5-31 
General Reinsurance Corp. (N. Y.)-------~ 50c 6-15 6- 8* 6% conv. preference A (quar.)_.--~-~-~- 1$1.50 McKesson & Robbins, $4 preferred (quar.)- $1 7-15 7-3 
General Shareholdings Corp. $6 conv. pfd. 652 conv. preference (quar. )_--_--------- $$1.50 MacLaren Power & Paper________-________ t25c 5-31 5-13 
(optional). Cash or 44/1000s of a share International Nickel Co. of Canada_----~-~- +40c Macassa Mines, Ltd. __--_____~_ ee a a t5e 6-15 5-15 
for each share held__.... pees $1.50 5-16 International Petroleum, Lid. (s-a)-_--~-~~ 3006 G+ 1 OD: Me ree ee SS $1 6-15 Se 
Georgia Power, $5 preferred (quar. rs sae $1.25 6-15 International Products Corp.__--_---------- 25¢ in Square Garden__-------_____-____- 25c 5-29 
$6 preferred (quar.)_._-_____-- rots $1.50 6-15 International Silver Co.____________---__-- 75¢ Magazine Repeating Razor, common _____~ 25c 6-12 
Gerrard (S. A.) Co., preferred (s- SIMA 25c 5-25 Interstate Department Stores (quar.)_-__~-~ 25¢ $6. preferred (auar.) .............._- $1.25 6-12 
ee Ge yy. WSF Beep : 5-18 Intertype Corp. (quar.)__________-_-_----- 25¢ Mant CODER oo oe 25¢ 6-15 
Glen Falls Insurance (N. YY.) (quar.) —. 6-10 Investment Foundation, Ltd.— Magnin (I.) Co., 6% preferred (quar.)____ $1.50 8-15 
Glidden Co., common (interim )___------- 6-12 6% convertible preferred (quar. )_----__- t75c 6% preferred (quar.)...._._.__.__________ $1.50 11-15 
442% convertible preferred (quar. Se 6-12 6% convertible preferred (quar.)----~-~~ $75c SEE SS ER aay SIFT 15¢ 6-15 
Goebel Brewing Co. (quar.)____-- 5 5-19 Iron Fireman Mfg. (quar.)__---------~--~-- 30c Manhattan Shirt (quar.)....__.____________ 25c 
Golden Cycle Corp. (quar.) _.-------------- 5-29 Quarterly ~~--~~---~-------------------- 30¢ Mahon (R C) Co, ___ NFS PP EE 25c 
Goodrich (B. F.) Co., common cos 6- 1 Quarterly --~~—-~~__------~~---~~--~----- 30¢ Maine Central RR., 6% prior pfd. (accum) $3 
$5 preferred (quar.)_ CREAT 6-21 Island Creek Coal Co., common (quar.)__~~~ 50c Marconi International Marine Communication 
Goodyear Tire & Rubber ‘Co., common __-- 5-15 $6 preferred (quar.)-------------------- $1.50 Ordinary registered (final)... 
$5 convertible preferred (quar. Fi iieeelnes 5-15 Jaeger Machine Co, __-__------------ - Maryland Fund, Ine, ____-. 
Gorham Manufacturing Co.__---------- 6- 1 Jamaica Public Service, Ltd., com. (quar. ) Masonite Corp., common (quar. Ri PR ae 
Gorton Pew Fisheries (quar.)- 6-21 7% preferred series A 1 A aa 4%2% preferred (quar.)_..._.___.__________ 
Special OL EES ae 6- 1 7% preference B (quar.)_.---_----_----- Master Beers Ole a 
Gossard (H. W.) Co.__- BS 5-12 a me Mere = eee ; --~----~--------- a ng _ 7 eae eS 
Smelting & Yo preference BRET.) on nmmnn a ay McEwen Kaiser (quar.)_________ 
tae Ge cea. Mining Smeiting eda 5-15 Jamestown (N. Y.) Tel. Corp., Class A (s-a) iad Corpetatin. cmnes............... 
Grand Union Co. (irregular) _..----------- 5-19 6% ist preferred (quar. )__-——___________ $6 preferred A (quar.)__________________ 
Great American Indemnity (N. Y.)--------- 5-19 Jantzen Knitting Mills, 5% pfd. (quar.)——- $5.50 preferred B (quar.)._.. 
Great Atlantic & Pacific Tea Co. of Amer.— SEES CW TD). 00. © 5 ----— ~~ Meadville Telephone Co., 5% pfd. (quar.)___ 
Common _..----~----------------------- 5-18 Jewel Tea Co., common (quar.)_--------~--- Mercantile Acceptance Corp. of California— 
7% preferred (quar.) -.-------- ‘ 5-18 4% % preferred (quar. ) ----- --- -  -  -  - 5% preferred ( quar.) DE TRA Ee ae Ret 
Great Lakes Engineering Works (quar. Se 6- 8 Johns-Manville Corp. --.-_.--------------- 5H peered (euat.).. 25c 
Great Lakes Paper, $2 pfd. A (accum.)_~-- 6- 3 Jones & Lamson Machine (quar.)__----~~~- CU ere Ce 30c 
$2 preferred B (accum,)---------------- 6- 3 Special -~~.~---~-~---_~---------------- OW Sremereca (eee oe 30c 
Great Northern Paper__._----------------- 5-20 Jones & Laughlin Steel Corp., com. — ) Mercantile Stores, common (irregular)_____ 50c 
Great Northern Ry. Co., _ preferred aoe me 5-22 5% Preferred, class A (quar.) __----~~_- Merchants & Miners Transportation (quar.) 50c 
Great West Saddlery, 6% 1st pfd. (quar.)-- 5-30 5% Preferred, class B (quar.) ~—-~-~~-- Merck & Co., common (quar.) ~__-________ 25c 
6% 2nd preferred (quar.)_....---_~-~--- 5-30 Joseph & Feiss Co._-__-----------_-------- 4%% preferred (quar.) _............. $1.12 % 
Green Mountain Power Co., $6 pfd. (accum.) 5-20 Joy Manufacturing Co. (quar.) —.._--.___ 5%% preferred (quar.) -_--......____. $1.31 % 
Greyhound Corp. (Del.), common (quar.)_- 6-15 Kalamazoo Allegan & Grand Rapids RR. (s-a) Mengel Co., 5% conv. Ist preferred (s-a)___ $1.25 
5%% preferred 04 RAR fic REN 6-15 Kalamazoo Vegetable Parchment Co. (quar.) Mergenthaler Linotype -__________________ $1 
Griesedieck Western Brewery— Quarterly. ..._.-..-.—.--- += -~~= Merritt Chapman & Scott— 
5%% conv. preferred (quar.) _.---------- 5-15 Quarterly ~~--~------..------- saan 6%2% preferred (accum.)__________.______ $1.62%% 
Griggs Cooper & Co., common_____-__--_-- 50c Kaufmann Department Stores, 5% pfd.__-- . - Metal Textile Corporation, common________ 10c 
7% preferred (quar.)__----- i ag eee aa $1.75 Kayser (Julius) & Co.__-_-__-__.-~-_-_~. - $3.25 participating preferred (quar.) ~~~ 81Y%c 
%% preferred (quar.)-_------------------ $1.75 9-25 Keith-Albee-Orpheum, 7% preferred___-_~-- é i 10c 
7% preferred (quar.) ____---------------- $1.75 Kendall Co., $6 partic. pfd. class A (quar.)- . Metal & Thermit Corp., common ______.__-. 35c 
es 2s Ol Carp... s~---- $50 Participating  .......-------.-------. : AO Re $1.75 
Grumman Aircraft Engineering (irreg.)___- $1 Kern County Land Co. (quar.)-------___-- - ae ale inp EE ET 25c 
Geir Oil Corp. (quar.)_.--__-__.--=..------ 25c Keystone Steel & Wire ~~ -_----------~~---- - Metropolitan Edison, $5 preferred (quar.)_~ $1.25 
8 ESS eh a a ea 25c Kimberly-Clark Corp., com. (increased quar.) ; Be peerren (00er)o $1.50 
Gulf States Utilities Co., $6 pfd. (quar.)___ $1.50. Extra —__-.------------------------- $7. pretecces. (60ee)......-- -- ..- $1.75 
$5.50 preferred (quar.)__--__----_--_---- $1.37%2 Se precerrec (quar.) —....._._.._ 5. ‘ $6 prior preferred (quar.)___.____________ $1.50 
Hackensack Water, common (s-a)----~---- 75¢ King-Seeley Corp. —~-------------~-------- $7 prior preferred (quar.)_______________ $1.75 
7% preferred A (quar.)__---------_--_-- 43%c Kingston Products Corp. ~---------~------- Michigan Consolidated Gas Co., 6% pfd.__. $1.50 
Hajoca Corp., commen______-____--______- 50c Klein (D. Emil) Co._------------~--------- :. Michigan Public Service, common (quar.)__ 25c 
6% preferred (quar.)____________________ $1.50 Kleinert (J B) Rubber Co. _---__--------- 6% prefersed Canar.).........2........... $1.50 
Hale Brothers Stores (quar.) ...._-------- 25c Knudsen Creamery Co., common__------~- 6% preferred (series 1940) (quar.)______ $1.50 
Hallnor Mines, Ltd. (quar.) ___--__--__--____ t5c Kobacker Stores, Inc., common --~-_~----~- $6 junior preferred (quar.)______________ $1.50 
Hammermil!l Paper, common (quar.)-_-_-__ 25c 71% preferred (quar.)---~.--.--_-----_--- 7% preferred (quar. )___._...-___...._.. $1.75 
4%% preferred (quar.)__________--___-- $1.12% Beene Vee. o> Mickelberry’s Food Products, common (s-a)_ 10c 
Hamilton Cotton, Ltd. (quar.)__----------- t22'%2c Koppers Co., 6% preferred (quar.)_-~--~~ RCO ESR ARR pS Se nec ea 5c 
Hamilton Watch Co., 6% pfd. (quar.)_____ $1.50 Kresge (S. S.) Co. (quar.)_.---------+----- Mid-Continental Petroleum ._______________ 40c 
Hancock Oil Co., class A (quar.) .---_---_- 50c Kress (S H) & Co., common (quar. )__-_~- Middle West Corp. (irregular)__._._________ 20c | 
I 10c 6% special preferred (quar.) ~~-..---.-- Midland Grocery, 6% preferred (s-a)____ $3 
ED, POP eRe Ee ee 50c Kroger Grocery & Baking, common (quar.)_ Midland Oil, $2 conv. preferred (accum.)___ 25c 
GRE SRS Fe Ea ene eee sy a 10¢ 6% ist preferred (quar.) _......_........ Midland Steel Products, common __________ 50c 
Hanley (James), common____-.-_------____ 25c¢ 7% 2nd preferred (quar.) -_------------- , 8%. preferred. (quar.) ...-_. $2 
7% preferred (quar.)__....-.---.----_--- B7¥ec Kuppenheimer (B.) & Co. (s-a)---------~--- $2 non-cumulative preferred (quar.)_..__ 50c 
Hanna (M. A.) Co., $5 preferred (quar.) $1.25 Lake of the Woods Milling, com. (quar.)--- 430c ee eee ON eC eewn 
Harbison-Walker Refractories Co.— 7% Seereeres Cauee:).. 2 ccccn deo fe 5- Midwest Oil Co., common (s-a)__--________ 
Common (quar.) ~~ ie 25c Lake Shore Mines (quar.)--~-----------_-- $20c - Oo peetereee (6-4) oo 
6% preferred (quar.)_.----------._-_~~- $1.50 Lake Superior Dist. Power, 5% pfd. (quar.) . - Mid-West Retineries, Inc. __ Sek 
Harshaw Chemical, 442% pfd. (quar.)_--_. $1. 13% Lamaque Gold Mines, Ltd. (interim) ~.---- Miller & Hart, $1 prior pfd. (irregular) ~--—- 
Hart-Carter, $2 conv. preferred (quar.)_____ Lamson & Sessions, common _____----~-~~-- - $1 prior preferred (irregular)_...___._____ 
Hartman Tobacco, $4 prior pref. (accum.)-- $2.50 preferred (quar.)...___.___----__. Minneapolis Brewing Co. (irreg.)__._______ 
Harvill Corp., 6% preferred________--__--- Landis Machine, common (quar.)-----~-~-- Minneapolis Gas Light, 5% pfd. (quar )___ 
Hathaway Bakeries, Inc., $7 pfd. (accum.)- Common (quar.) —-~-~~--~---—-.--~--~. - - S516: Gremeeees: Aaees. >)... cc 
Hazel-Atlas Glass Co. (quar.)__---_________ 7% preferred (quar.)---_--------------- : 5%2% preferred (quar.)_-______.________ 
I To Heeeeeree. (eet.) oan , 6% preferred (quar.)...._..___.______._ 
Hecht Company (initial)_.._.__.__-_________ . * 7% preferred (quar.)-----------~--..---- . - Minneapolis-Honeywell Regulator Co.— 
NY SRE ST ee - - Lane-Wells Co. ---_--~-_----~--------------~- New common (initial)  _....__._.__.______. 
Heileman (G.) Brewing Co._____.________ “ Lang (John A.) & Sons (quar.)---_----~-~-- - 4% preterred series B (quar.)___________ 
Helena Rubinstein, common (extra)_______ Lane Bryant, Inc. (quar.)_______-_____-_-- - 4%4% preferred series C (quar.).-..-___ 
TS OS ia ey: Se Sa eee ; Laura Secord Candy Shops (quar.)________ 4% preferred D (initial quar.) _...______ 
Hewitt Rubber Corp. (quar.)_..-___ en Le Tourneau (R. G.), common (quar.)_.____ 5 Minneapolis Mining & Mfg._______________ 
Heyden Chemical Corp, common____________ $4.50 convertible preferred (quar,)____-~ . Mississippi Power Co., $6 preferred (quar.) 
4% preferred A (quar.)__.._--_ Leath & Company, common__---~-~__-----. 10¢ es $7 preferred (quar.) —......--.-.-.---.. 
Hibbard, Spencer, Bartlett & Co. (monthly) — * $2.50 preferred (quar.) __._------------. ~ - Missouri Utilities, common________________ 
EE RR ROR Sih RE ve Lee: (H. D.) Co., Inc. (quar.)_.---....----—. 5% preferred (quar.)....___.__-___-__ 
Hires (Charles E.) Co. (quar.)__..__-_____ Lehigh Portland Cement, common (quar.)-- - Mita. Ga) Ce, 146....... 
Hobart Manufacturing, class A (quar.) ~~ 4% preferred (quar.)_.-.--.--..--.--..-- - Mobile Gas Service, 6% preferred (quar.)__ 
Holt Renfrew & Co.,7% preferred_________ 4% preferred (quar.)__------------------ - Mock, Judson Voehringer Co. ____--_______ 
7% preferred (accum.)__.___ open hag ng OEM LEONE SE No TO Mohawk Carpet Mills....._...__..___________ 
NE Se SRR aaa Aa a RE a Leslie Salt Co. , Monarch Machine Tool________._-___________ 
Honolulu Oi) Corp. (quar.) ~~ __..---______ Lexington Water, 7% preferred (quar.)____ . Monroe Loan Society, 542% pfd. (quar.)___ 
Honolulu Plantation Co. _______.._ Libbey-Owens-Ford Glass Co.-----------_-- Monsanto Chemical Co., common (quar.)___ 
Hooker Electrochemical, common (quar.)___ Life Savers Corp...-----~---------~--~----- $4.50 preferred A (s-a)_.__._____ Oe 
$4.25 preferred (quar.)_.._____-_________ Liggett & Myers Tobacco, common (quar.)__ $4.50 preferred B (s-a)__----__-_____-___ 
Hoover Co., common (quar.)_______________ Ciass B (quar.) ...-.—~--.--.------~-.--- $4 preferred C (s-a)___--_-__-_-_________ 
414% preferred (quar.)________.________ $1. 12% Lily-Tulip Cup Corp. (quar.)_--..----~----~- Montreal Cottons, Ltd., common (quar.)____ 
Horn (A. C.)— Lincoln National Life Insurance (Ft. Wayne)— 7 peerenren: (eeer.) 
7% mnon-cum. prior partic. pfd. (quar.)__ 8%c Quarterly ~---.-.----------------------- Montreal Loan & Mortgage (quar.)________ 
6% non-cum. partic. preferred (quar.)____ 45c Quarterly ...-.---.---------.-~---------- EEE: hee Be) en ais 
Horn & Hardart Co. (N. Y.), 5% pfd. (quar.) Lincoln Service Corp. (Wash., D. C.)— Motor Finance Corp. (quar.)____-_-_______ 
Houdaille-Hershey, class A (quar. ) ie ee | |e Rn NE ae TE ESRC Pe Moter Weel Corp... 
DS ipo slo RE Ra Sa 7% prior preferred (quar. Mount Diablo Oil Mining & Development— 
Houston Lighting & Power ( monthly) SOLES 6% participating preferred (quar.)_-.____ ne st EER OOR ARS LR Be SN 
Houston Oil Co. of Texas, 6% pfd. (accum.) Lineoln Stores, common (quar.)_..------~-- Mountain Fuel Supply (Utah) (irreg.)_..___ 
ec I Sock Sse RS T% protesrea(saner.) cn ess .. Mountain Producers Corp. (s-a)__..________ 
Hudson Bay Mining & Smelting___________ Link Belt Co., common (quar.)__-------~-- Mullins Mfg. Corp., $7 pfd. (quar.)..._____ 
Hudson Motor Car Co... —‘—‘C;C 642% preferred (quar.)__---.-..-__------ Muncie Water Works, 8% preferred (quar.) 
Humble Oil & Refining _..-. Lionel Corp. (increased) (quar.)_.--------~- Munson Line, $4 preferred ____.___________ 
Hummel-Ross Fibre Corp., 6% pfd. (quar.)_- Liquid Carbonic Corp., common (quar.)_~-~-~ Murphy (G. C.) Co. (quar.)_____________ 
Hunt Packing Co. of Del., 6% pfd. (quar.)_ 442% preferred A (quar.)_----_.--_----~ Muskegon Motor Specialties, $2 cl. A (quar.) 
Huntington Water, 6% preferred (quar.)_._- Little Miami RR., special stock (quar.)_.___ Muskogee Co., 6% preferred (quar.)__.____ 
7% preterred Caviar: ).. 2 .2.-~...-- 23... Special stock (quar.)._.---_------_--____ Creme. (96S) oe ceo ae a 
Hussman-Ligonier, 51+% preferred (quar.) _ Special stock (quar.) ....__--------._---- Mutual Chemical Co. of America— 
Huttig Sash & Door Co., 7% pfd. (quar.)_— : $3.30 original stock..........-.......... , 6% preferred (quar.) Se SESE RONG SNe 
7% preferred (quar.)_......-....._._____ $3.30 erieinal g.0ek..........-- 25s. : 6% preferred (quar.)_.-.._._---_______-__. 
7% preferred (anar.)____ $1. "5 $7.20: Shes WO : 6% preferred (quar.) _.--..--_.--___.____ 
TMlinois Central RR. Co.—- Loblaw Groceterias, Inc. (irreg.}_...__..--- Narragansett Racing Association (irreg.) ___ 
Leased Lines, 4% gtd. (s-a)_..-.--______ $2 Loblaw Groceferias, Ltd., class A (quar.)—.~ re Pesrgeeen | cogs td St. - "RSE 
% BE aie eats wi cise in cree yee tigtemeenp aged ationa utomotive res, Inc.— 
gees euuelne) nee Rg Fwd A i Fong ee «| ; 6% convertible preferred (quar.)____--__~ 
Imperial Chemical Industries Ltd— tra —-~--~~~-~-~~~--~-~~--~~--------- 6% convertible preferred (quar.)__--.___ 
Ordinary shares (final)_.._________ 5% Lock Joint Pipe. common (monthly)-_--~---- 6% convertible preferred (quar.)_.______ 
ea ” Common (monthly) ~_---_-------------- National Bearing Metais, common (quar.) —_ 
Xmperial Oil, Ltd. (s-a)____.______________ t25¢ 8% preferred (quar.)_______--_-------___ National Biscuit Co., common____.._______ 
Emperial Tobacco of Canada, ord. (interim) +10c 8% preferred (quar.)__.-.._----------___ m 7%. preferred (quar.)...--______________ 
Imperial Varnish & Color, Ltd., com. (quar.) 1%12%c Long Bell Lumber (Maryland) (resumed) ___ - National City Lines, common (quar.)_.___-- 
$1.50 conv. partic. preferred (quar.)_____ t37%ee Long Bell Lumber (Missouri) (initial) ....__ Ce TO ei 
Indiana Steel Products Co., common________ 12'ec Longhorn Portland Cement— $3 preferred (quar.) _._._-_______________ 
peeemrees (GUGr.) os et 30c 5% preferred (quar.) ; - National Container Corp. (quar.)_._-_-.-.__ 
Indianapolis Public Welfare Loan Assn— Participating - National Cylinder Gas (quar.)__....__. 
EBLE BLEDEL EET 5% preferred (quar.) ‘ National Dairy Products (irreg.)_....______ 
Industrial Brownhoist, 60c pfd. (accum.)____ participating didi iataeecnne National Electric Welding Machine (quar.)_ 
Industrial Silica, 64% preferred (quar.)_._ $1.62% 5% preferred (quar.) —~- ° Quarterly -----.---.--__- 
Ingersoll-Rand Co., common__...____ 8 PACE, Seiten ine eee F National Folding Box Co., common ________ 
MEAN Mi EF Gy ek ee "$1 Lord & Taylor, 6% ist preferred (quar.)___ * - oe AEE TRE TERED PET eR em 
Institutional Securities— #2 © Ms Louisiana Land & Exploration (quar.)_._~_ National Gypsum Co., $4.50 pfd. (quar.) ___ 
Aviation Group Shares (s-a)________ Louisville Title Mortgage Co, (s-a)_.._.-~-~ - National Lead, 7% preferred A (quar.)____ 
Mie Dihink Yee ue Ludiow Mte. & Sales. =...5-.5-- J : National Life & Accident Insurance (Tenn.) 
Setemnatiinal Beene SR +75¢ Lunkenheimer Co., 642% preferred (quar.)_ - National Oats Co., common______.________ 
G6 participating peeterred tear.” - 6%% preferred (quar.) __.__----_- 5% preferred (s-a)__._._..._........... 
P GORE. Fate FITC - 6%% preferred (quar.) _-_.---..___-_--_- Watidnks Matinios Ce 2. 
Prd Ron omy Fcc rs So $1.50 - Lynehbure & Abingdon Telegraph Co. (s-a)_ - Y-—---~-~---~.-- 
Diwudinant Warese. 30¢ - M. J. & M. M. Consolidated (s-a)__.______ National Standard Co, (quar.) ___________ 
Common (increased quar.) . McClatchy Newspaper, 7% preferred (quar.) Nations] Transit Co..._.......____.._.___ 
7% preferred (quar ; Se eee “4 1%. preferred Anuar. . een ee ees Nebraska Power, 6% preferred. (quar, }, = 
—* $1.75 7% preferred (quar.) 7% preferred (quar.) 
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Name of Company 
Sesser Wred) 4OUNs Pi ceioe  be 
Neiman-Marcus, 5% preferred (quar.) ~~. 
Nelson (Herman) Corp. (resumed)___-_-__~- 
Nestle-Le Mur Co., $2 partic. cl. A (accum. ) 
New Bedford Cordage, ON REESE NIT 
re” eo Si oe et dca ees 
9: ppeteses: (84) oo cn ancencae 
Newark Telephone Co. (Ohio) 
Newberry (J. J.), common (quar.)__.-__--_ 
SS. preterred A’ (quar.) ....—.--....._... 
New England Tel. & Tel. 
Sereerees. Mine. OG, soos. ot 
New Park Mining Co. (irreg.}_.-__----~-- 
Newmont Mining Corp, ~-.-~--~----+----- 
Newport Electric 
Newport News Shipbuilding & Dry “Dock— 
a i ceeded vip eetipainien-an 
Ge - preferred. (euer.). =. ee 
New York Air Brake (quar.).._---------- 
New ‘YorR Centre? WA............45 
New York & Queens Electric Lt. & Pwr. Co.— 
Common 
$5 preferred 


eS FETE Ee EL 


N. Y. State Elec. & Gas 5.10% pfd: (quar.) 
Niagara Share Corp. (Md.) class B__-_--~- 

NEI Mig ee ag 
Niles-Bement-Pond Co. __._----.---------. 
Noranda Mines, Ltd. (interim) .....-~~-- 
Norfolk & Western Railway Co. (quar.) ~~ 


North American Car Corp.,.common (quar.) 
$6 1st preferred A (quar.)_.------------~- 
$6 1st preferred A (quar.)__....------~. 
North American Co. (stock dividend) — 
One sh, of Pacific Gas & Elec. -common 
for each 100 shs. held. Subject to the 
approve! .of the SeC_.....-.._..--.=.. 
6% peetertes  (Gnert.) .- ~~... 
5% %. preferred (quar.) __--_.-+-.--_____- 
North American Life Insurance, common _-_-_-. 
North Pennsylvania RR. (quar.)_.__---__-_- 
* Worth River Insurance (quar.)__-_.------- 
. Northern Liberties Gas (s-a)___--__________ 
Northern States Power (Wisc.)— 
oy weetersea (GGar.) =<... 
Northeastern Water Co., $4 pr. pfd. (quar.) 
Northland Greyhound Lines, $6.50 pfd. (quar.) 
Northwestern Public Service, 6% pfd. (quar.) 

2% -sreterres (eual.)....... -~—..4—-=----.. 
Northwestern Utilities, Ltd., 6% pid. (quar.) 
Norwalk Tire & Rubber, 7% preferred (quar.) 
Norwich Pharmaceutical Co.._.--_-_------- 
Nova Scotia Power & Light, 6% pfd. (quar.) 
Nu-Enamel Corp. (quar.)__.--~ hack iio 
Ogilvie Flour Mills, common (quar.)—-----. 

7% preferred (quar.) ..-....-.--~-~--~-~.. 
Bi SEs, SERRE SERENE VS ARE OR ik A a oa 

Extra 
Ohio Power, 442% preferred (quar.)_.--_--_ 
Ohio Water Service, class A____-.-_------- 
Oklahoma Natural Gas, common __.__ ~~~ 
Okonite Co., 6% preferred (quar.)_.----__ 
Ontario & Quebec Railway (s-a) .-..----. 
Ontario Steel Products, common (quar.)___ 

1% gy ee SN REE See Rae 
Oshkosh B’Gosh, Inc., common (quar.) —__~ 

$1.50 preferred (quar.) 
Otis Elevator, common _-__.____-_---------- 

6%. preferred (quar.) ....-.-----+._---~-- 
Ottawa Car & Aircraft, Ltd., common-_-_-_-___ 
Ottawa Light Heat & Power, com. (quar.)_- 

5% preferred (quar.).-.--~~~~--...--__ 
Oxford Paper, $5 preferred (accum.)_ ~~~ 
Paahua Sugar Plantations_.._..-..-..-..--. 
Pacelot Manufacturing (quar.)_.....-~~~-~- 
Pacific Mills (quar.) 
Package Machinery-_-___........__.-.--.--- 
Page-Hersey Tubes, Ltd. (quar.)_.....---- 
Paramount Pictures (quar.)_.........-~----- 
Parker Rust Proof Co., common ___.__.----- 

5 I a ass ete cbisllis cee vineran-cesoretncis eietpiento-a>eesie 
Parkersburg Rig & Reel, common ____..--~~ 

$5.50 preferred (quar.)__...-----~-----~. 
eereetn-Meemene on nk een 
Pato Consolidated Gold Dredging.._..----~- 
Paton Manufacturing Co., Ltd., common__-_- 

RRR TESS ES as ES a oe ae 
Peabody Coal Co., 6% preferred (accum. )_~ 
Peck Stow & Wilcox Co.______---_-----_.._- 
Penick & Ford, Ltd. 
Peninsular Telephone, common (quar.)-..-~ 

Common (quar.)___._-__--------__---.--. 

Common (quar.) _..--_.----~------~---.-. 

$1.46 class A (quar.) _.--.-------____-_-. 

$1.40 class A (quar.)_~.--.-____--------_- 

$1.46 class A fquar.)_.---------~--_---_-- 
Penn Electric Switch Co.— 

$1.20 preferred class A (quar.)_..._---_. 
e008, 4558 (AM oo ee onsen 
Pennsylvania Power & Light, $7 pfd. (quar.) 
~~ $6 preferred (quar.) 

$5. preferred (quar. )..._.______-----...-. 
Pennsylvania Salt Mfg. (irreg.) 
Pennsylvania State Water, $7 pfd. (quar.) 
Peoples-Gas Light & Coke_...._--...-._--_ 
Perkins Machine & Gear Co., 7% pfd.(quar.) 
Pet Milk Co., common (quar.) 

4%,% preferred (quar.) 
Peter Paul, Inc. (quar.)_...-------------__ 
Petroleum Exploration Co., common (quar.) 

Extra 

Petroleum & Trading Corp.— 

$1.25 partic. class A (accum.) 
Pfaudier Co., 6% preferred (quar.)_------- 
Pfizer (Charles) & Co. (quar.)_-.._-_----_ 
EN I NOD CN i ig cen ne ersten 
Philadelphia, Germantown & Norristown 

RR. (quar.) 
Philadelphia Suburban Transport’n (quar.)_ 
Philadelphia Suburban Water Co., common_ 

6% preferred (quar.)__.---~------..----- 
Philadelphia Transportation Co.— 

$1 participating preferred (s-a)..-..--~~ 
_ V.t.c. for partic. preferred (s-a)....-- ~~ 
Philco Corporation -._------.------------. 
Phillips Petroleum Co. (quar.)-----.----... 
Pickle Crow Gold Mines Ltd.___..--------. 
Pilgrim Exploration Co...__..-.-.-.------ 
on Flour Mills Co. (quar.)__-..----_ 
i neal caealbaieia ania third os Geer ep-ananen mp ieaberioasie 
Piper Aircraft Corp., 60c preferred (quar.)_ 
Pittsburgh Bessemer & Lake Erie— 
Common (s-a) —~-- ae 
6% preferred (s-a)___-._-_---_-------.- 
Pittsburgh Coke & Iron, $5 conv. pfd. (quar.) 
Pittsburgh Forgings Co. 
Pittshurgh & Lake Erie RR._.~~-.-.-----_ 
Pittsburgh Plate Glass (quar.)...__-_.----~- 
Pittsburgh Steel, 542% prior pfd. (accum.) 
Pittsburgh Youngstown & Ashtabula— 

7% preferred (quar.) 


Placer Development 
Planters Nut & Chocolate (quar.)________-_ 
Pond Creek Pocahontas Co. (quar.)__---~-~- 
Poor & Co., class A (quar.) _.---.--------~. 

Class B (resumed) __—---------+-----~---~__ 
Potomac Elec. Power Co., 512%: pfd. (quar.) 

6% preferred (quar.) —--- ; 
Potter Companv one Supe La 288 SSL Re gor 
Powdrell- & Alexander, RS SSEs 34 50 Se Season 


h 

































































Per 

Share 
25c¢ 
$1.25 
25c 
20c 


$1.50 
$1.50 


When 
Payable 
6-15 
6- 1 
6- 5 
6-15 
6- 1 
6- 1 
6- 1 
6-10 
7-1 
6- 1 
6-30 
6-10 
6- 1 
6-10 
6- 1 


6- 1 
8- 1 
6- 1 
7-15 


6-14 
6- 1 
6- 1 
7- 6 
6-15 
6-15 
6-15 
6-10 


6-15 


10- 1 
1-1-45 
8-15 
11-15 
2-15-45 


6-15 
6-30 
7-1 
7-1 
7 1 
6-15 
6- 1 
7-15 
6-1 
7-1 
7-1 
6-10 
6-10 
6-10 


a 
' 
eee 





Holders 
of Ree. 
5-29 
5-20 
5-12 
6- 1 
5-13 
5-13 
5-13 
5-31 
6-16 
5-16 
6- 9 
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Per 
Name of Company share 
Power Corp. of Canada, 6% pfd. (quar.)_.. $$1.50 

6% non-cumul. partic. preferred (quar.)_— t75¢ 
Pratt Feed ii viene ced ne oaks $1.50 
Preferred Accident Insurance (quar.)__ _-~ 20c 
Prentice-Hall, Inc., common (quar.)_._-- -~ 70c 

SS: preferred (@GGl.) si once tice 75c 
Price Brothers & Co., Ltd.— 

542% preferred (quar.)__-----------___. $$1.37% 
Procter & Gamble, 5% preferred (quar.)___ $1.25 
PRU CIN TPOES ees einc eminent ci nn. 3c 
Public Electric Light, 6% preferred (accum. ) $1.50 
Public Service of Colorado— 

7% preferred (monthly)_.....______.___. 584sc 

6% preferred (monthly) —....-.....--__.. 50c 

5% preferred (monthly)__._-.______---___ 414%5¢ 
Public Service of Indiana, 5% pfd. (qvar.)_ $1.25 

REN ED, MERE FEO ah Ea er a 25c 
Public Service Corp. of N. J., common —____ 25c 

6% preferred (monthly)... ~~ 50c 

6% preferred (monthly) —..-...--...... 50c 

66. pregecree (aussi cue $1.25 

7% ~ pretetrea (eeer.) ...... 3 se $1.75 

Sh prefercsea. (euer.) —...-+~...-s..-- $2 
Public Service Electric & Gas, $5 pfd. (quar.) $1.25 

ee ey SE Ry ee $1.75 
I, SINS © Scenic nilianiidsicinsd sh estan intoleintinnes Sitresestin 50c 
rae eens Cinco 35c 
Quaker Oats, 6% preferred (quar.)_..___-_- $1.50 
Quaker State Oil Refining _._...._________ 25c 
PERG. Hieotrotype oe oo ss ee ee 75¢ 
Raybestos-Manhattan, Inc. ~~... _--.---- 37%ec 
Ray-O-Vac Company (quar.)__--_____-_____ 25c 

pI: taille SME 25c 
Reading Co., 4% ist preferred (quar.)____~ 50c 
Real Silk Hosiery, 7% preferred (accum.)__ $1.75 
Reed Prentice Corp., common -_____-___-~ 50c 

7% preferred (quar.) PENS T CROMER ETE Tere 9 87 %ec 
Regent Knitting Mills, $1.66 pfd. (quar.)___ ' 40c 

$1.60 preferred (quar.)_......---._.-.... 40c 

$1.60 preferred {euar.) ..2.......-...-6. 40c 
Reliance Grain, 642% preferred (accum.)_ $$1.62%2 
Reliance Insurance Co. (Philadelphia, Pa.)_~ 30c 
Remington Rand Inc., common (interim)-_--~ 30c 
Stock GN ieee sn ces saictrad deeb siesta eevee 5% 
$4% preferred (quar.)_......---__-_.__. $1.12% 
Republic Investors Fund, 6% pfd. A (quar.) 15¢ 

6% preferred A. (quar.)._....-.......... 15¢ 

D Drererred .B. GORE) opines st ns. 15¢ 
Republic Steel Corp., common____._.______ 25¢ 

6% conv. prior preferred A (quar.)______ $1.50 

6% convertible preferred (quar.)___.._._ $1.50 
Reymer & Brothers, common (irregular)_._~ 12%c 

Common (irregular) —.......-..-----..-. 124ec 

Common (irreguler) —_---.------_...-._. 12%ec 
Reynolds (R. J.) Tobacco Co.— 

7% 1st and 2nd preferred (quar.)_....___ $1.75 

7% ist and 2nd preferred (quar.)__...___ $1.75 
Rheem Manufacturing Co. (quar.) -_.--__-- 25c 
Richman. Brothers Co. ................... 50c 
Wither: Weer CU i a 10c 
Somerewess § (28: TRY Gs ona cs i Se a 374ec 
Rochester Button, $1.50 conv. pfd. (quar.)__ 37%c 
Rochester Gas & Electric— - 

%o preferred series D (quar.)_.---______ $1.50 

5% preferred series E (quar.)_________---_ $1.25 
Roeser & Pendleton (quar.)___-----__---___ 25c 
Rolland Paper Co., Ltd., 6% pfd. (quar.)__ $$1.50 
Roos Brothers, Inc. (quar.)__.-___________ 50c 
Roxy Theatres, $1.50 preferred (quar.)_._-- 37%ec 
Royal Bank of Canada (quar.)_______-_____ $$1.50 
Royalite Oil Ltd. (s-a)__-_---____________ $50c 
Rubinstein (Helena), common (extra)_____ 50c 

Coe. Te Sh i 25c 
Ruud Manufacturing Co., common______-__ 25c 
Rustless Iron & Steel Corp., common (quar.) 15c 

$2.50 convertible preferred (quar.)_____--_ 62%ec 
Ryan Consolidated Petroleum (s-a) ~..___ 10¢ 
BE, AO Onin ein ticitncnciietinne 50c 
St. Joseph Water, 6% preferred (quar.)___ $1.50 
St. Louis Public Service, class A___-_____~-~ 25c 

IR OG Ie ih i oa ed oie a shato 25c 
Safeway Steel Products__...._--.---_----- 10c 
San Francisco Remedial Loan Assn. (quar.) 37%ec 
Savannah Electric & Power Co.— 

8% debenture A (quar.)_.----._-_..--.. $2 

T%2% debenture B (quar.)__--.-______-__ $1.87 

7% debenture C (quar.)_....-.......... $1.75 

6%2% debenture D (quar.)..-_-.-------_ $1.6242 
Schiff Co., common (quar.).....------.--_ 25c 

5%2% preferred. (quar.)._._ ...__-______- $1.37 
Scott Paper Co., common ________--________ 45c 

$4 preferred (quar.)—.._.........__..__. $1 

$4.50 preferred (quar.)________-_________ $1,122 
SR IE iat ite ee 50c 
Sears Roebuck & Co. (quar.)__._____--_-_-_ 75¢ 
Seattle Gas, $5 Ist preferred (accum.)-___-_~ $1.25 
Second Canadian International Investment 

Trust 4% participating preference (quar.) t10c 
Securities Acceptance, common____- _- __ 10c 

6% preferred (quar.)__......-._.________ 37%ec 
Seeman Brothers, Inc. (quar.)__.-._._--__- 75¢c 
Seiberling Rubber Co.— 

$2% conv. prior preference (quar.)__._-~ 62c 

5% class A preferred (quar.)____________ $1.25 
Serrick a eines @ Cauviar.)...........- 10c 

TN aia hak dsb i th as oo en ane Bde 10c 

Class ‘A ig SERGE EGRET er. nec 22¢c 
I ia i 25c 
Shattuck (Frank G.) Co. (quar.)_..._-___ 10c 
Sheller Manufacturing Corp.____.__------__ 5c 
Shenango Valley Water, 6% pfd. (quar.)__ $1.50 
Shepard-Niles Crane & Hoist Corp.__.______ $1 
SRINIUR: I: re es 1c 
Sherritt Gordon Mines___.._-~..-._.--..._ $3¢ 
Sherwin-Williams Co. of Canada— 

7% preferred (quar.)_....___-_-__________ $1.75 
Sherwin-Williams Co., 5% pid. AAA (quar.) $1.25 
Sigma Mines, Ltd. (Quebec)... __ $30c 
Simonds Faw & Steel Co....-_._-- 40c 
Sixth & Broadway Bldg. Co. partic. ctfs.___ 50c 
Gkiisdw, IG. eer icck 25c 
Smith (A. QO.) Corporation__.____________ 50c 
PAE AATORe Cig oe 10c 
cr SRS SER I Re eR RE 5c 
Sontag Chain Stores Co., common __________ 20c 

7%2% preferred (quar.)_...______________ $1.75 
South Bend Lathe Works________-_________ 62%2c 
Southeastern Greyhound Lines (quar.)_____ 374ec 

i ae NRE ES, 5 PE OE 12%ec 

MOU ae ge 37%ec 

a EILEEN TOE IE EL LO 12%c 
Southern Advance Bag & Paper Co.— 

$2 preferred (quar.)_.......-...________ 50c 

6% preferred (quar.)__........___._..__ $1.50 

"7% preferred (quar.)_.........._-___.__ $1.75 
Southern California Edison— 

6% preferred series B (quar.)___._______ 374ec 
Southern California Water, 5% pfd. (quar.) 31%c 

6@ preferred (auar,) 37'2c 
Southern Canada Power, common (quar.}_- $20c 

6% participating preferred (quar.)_______ $$1.50 
Southern Natural Gas__________-_--_______ 25¢ 
a Paeiic Co. (quar.) —.-.-..-2-... 50c 

I is eens 25¢ 
Southern Railway Co.— 

5%. non-cum, preferred (qvar.)......_-. $1.25 

5% non-cum., preferred (quar.)_...-..___ $1.95 
Southington Hardware Mfg._____._______ 0c 
Southwestern Life Insurance (Dallas) (quar.) 35c 


When 
Payable 
7-15 
7-15 
5-31 
6-15 
6- 1 
6- 1 
7-1 
6-15 
ye | 
6- 1 
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6-26 . 


6-15 


6-30 


6-15 
6-15 
6-12 
8- 1 
8- 1 
6-14 
6-10 
6- 1 


6- 1 
7-1 
7-1 
6-15 


7-1 
7-1 
6-15 
6-15 
6-15 


6-21 
6-21 
6- 1 
6- 1 
6-12 
6-28 


7-3 
6- 1 
7-28 


8-15 
7-15 
6-13 
6-21 
6-21 


6-15 
9-15 
6- 1 
7-14 


Holder 
of Reo 
6-20 
6-20 
5-20 
6- 2 
5-19 
5-19 


5-31 
5-25 
6-15 
5-15 


5-15 
5-15 


'eepeneae 
we 


‘ 
No Ww 
RR ORR KE UODOOCUGgaUGe U 


PAA AAAAAAAAAIA HH 
htt ee ee 


QD 
a) 
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eS: e-9 

~T. 
KFow 


6-15 


~ 
OU 
. os 
Nee 


6-15 
6- 5 
5-27 
5-20 


5-12 
5-12 
6-12 


° 
~ 
a 


Fe AD 
eee 
wouod 


PAAMAAD 
Peek ool 
uo agr 


5-25 
5-25 
5-15 
5-15 
5-15 
5-19 
5-19 
8-15 
8-15 


5-19 
5-19 
5-19 


5-20 
5-15 
5-15 
7-20 
6-20 
6- 2 
5-29 
5-29 


5-15 
8-15 
5-15 
7-12 


Name of Company 


Southwestern Public Service, com. (quar.)_. 
Spalding (A. G.) & Bros., ist preferred____ 
Spear & Co., $5.50 Ist preferred (quar.)__ 
$5.50 2nd preferred CRED se entecamceninsl 
Spiegel, Inc., $4.50 conv. preferred (quar.)__ 
Spencer Kellogg eer Same a 
Squibb (E. R.) & Sons, common___________ 
$5 nf Me & (QRS) 6c ota ae 
$4.25 preferred B (quar.)_.....-_~_--____ 
Standard Accident Insurance Co. (quar.)_. 
Standard Brands, $4.50 preferred (quar.)___ 
COPCMNON TOURED ihe cues nace 
Standard Cap & Seal— 
$1.60 conv. preferred (quar.)_.-....___ 
Standard-Coosa-Thatcher (quar.) 


Srandard Dredging Corp., $1.60 pfd. (quar.) 
Standard Oil of California__....__________ 
Standard Oil Co. (Indiana) (quar.)___.____ 
Standard Oil Co. (Ky.) (quar.)_--.. 
Standard Oil (N. J.) common (s-a) esthleteetra: We 

Sy i AONE Cs, ce SR Sb 
Standard Oil Co. of Ohio, com. (quar.)____ 


SS preferred tauear.).. oo 
4%°> convertible preferred (quar.)______ 
Stannard Stoker Co. (irregular) _....______ 
Standard Wholesale Phosphate & Acid Wks.— 
TOON sissies: cockiciebis eeu ae oe 
Stecher-Traung Lithograph, 5% pfd. (quar.) 
$%. preferred (quar,) ceo sug-- i ke 
5% preferred (quar. ).o.5 ub 2 - uu a 
Stedman Brothers, Ltd. (quar.)--.._._-_--__ 
6% conv. preferred (QUGF)) cocaine 
Ghorrens . Tre ee re 
Stewart-Warner Corp. 
oe i, EL RD Pe eh I ITS 
Stix Baer & Pull€t.z ... na ceaks ese 
Strawbridge & Clothier— 

6% prior preferred A (quar.)_.-.....--__ 
Stonega Coke & Coal___.._..-__-________ 
Storkline Furniture (quar.)_........-..-___ 

ED i cee isk emma eee a 
Stromberg-Carlson Co., 6% 9 % pfd. (quar.)__ 
Sun Oil Co. (quar.) 
Ces er Ca i es ae 
Sutherland Paper Co.......-.-........._.. 
Swan Finch Oil, 4% 2nd pfd. (quar.)______ 

OD PIORnrrTee TH ik Sire eck 
Switt: & Ge, (OGG a ee ee 
Swift International Co., Ltd.— 

Dep. certificates (quar.)_........_...... 
Sylvanite Gold Mines (quar.)_...-___--___ 
Syracuse Transit Corp., common (irregular) 

Common (STO@UIE) wc. cee ccs 

Common (irregular) ~.-.--.---__--_---_. 
Talcott (James) common (quar.)_....__._ 

542% participating preferred (quar.)____ 
Tamblyn (G.), Ltd., common (quar.)______ 

Peewee: NMMNO 5s cineca kwmicne 


Teck-Hughes Gold Mines (interim) __________ 


Telephone Bond & Share— 

7% ist preferred (accum.)_..._. _..____ 
Tennessee Corporation —...............__. 
Terre Haute Water Works, 7% pfd. (quar.) 
Texas Gulf Sulphur (quar.)_-.-._.___._-- 

Extra 


Texas Water Co., 6% preferred (quar.)___~ 


Tex-O-Kan Flour Mills Co., common_____-- 

Th. WEOTOUNOS URE.) 6 nc kn edn den 
Tm EE em aii iis ss casos escent haalh 
Thatcher Manufacturing Co._._...--.--- - 


Thermatomic Carbon, $5 preferred (s-a)_-_ 
Thew Shovel, 1% preferred (quar.)______- 
a EE NE. SBE A, SCN EAL TE St 


$5 convertible preferred (quar.)__..-.___ 
Thrift Stores Ltd., 6%% pfd. (accum.)__-~ 
Tidewater Associated Oil (quar.)_._____ ~~ 
Extra 
Tilo Roofing, common............-._..__-. 
$1.40 conv. preferred (quar.)_.....---_--~ 
Timken Roller Bearin 
Title Insurance Corp. of St. Louis (quar.)_ 
Toledo Edison, 5% preferred (monthly)__-~ 
6% preferred (monthly). ..--.-..___-___ 
7% preferred (monthly). _..---.-_______ 
Tonopah Mining Co. of Nevada (irregular )_ 
Toronto Elevators, Ltd., 5%“ pfd. (quar.)- 
Trane Company, $6 1st preferred (quar.)__ 
Transue & Williams Steel Forging ___ ~~~ 
Transwestern Oil Co __.---_-----__-.--- 
Travelers Insurance Co. (quar.)_....-.--__ 
Trinity Universal Insurance (quar)... ~~ 
AR RENTS CIEE Aire WORN Oe gE eee NEES et 
Trion Co., common (quar.)__--.------_--- 
5% preferred (initial)._._........_._.___--_ 
7% preferred 
Troy & Greenbush RR. Association 
Truax-Traer Coal, 
54%2% preferred (quar.)____..-..._----_~_- 
Twentieth Century Fox Film, com. (irreg.) 
$1.50 convertible preferred (quar.)_----_ 
$4.50 prior preferred (quar.) 
Twin Dise Clutch Co. (quar.)_.-----_------ 
208 South Lt Salle St. (quar.)_-_-_--_-_---_ 
ee * GS, Sn wn ciies 
Union Tank Car Co. (quar.)._------------ 
Union Wire Rope (quar.)_-.-------------- 
United Aircraft Corp., 
5% convertible preferred (quar.)____--_-~. 
United Air Lines, Inc., 442% pfd. (quar.)_- 
United Amusement Corp., Ltd., cl. A (irreg.) 
Ciass B - tirregwlear) «....-. 2. 
United Biscuit Co. of Amer., common _-__--- 
5% preferred (quar.)_....._-...__---_--. 
United-Carr Fastener (quar.)-.---.------~-. 
United Chemical, $3 partic. pfd. (quar.)__-~- 
United: Minstic Corie so oko tose 
United Electric Coal (resumed) .__---_~ 
United Gas Corp., $7 preferred (accum.)__- 
United Gas Improvement, common (irreg.)-— 
United Gold Equities of Canada Ltd.— 
Standard & common (irregular)__._---_ 
United Iluminating Co. 
United Light & Railways— 
7% preferred (monthly).---.---_.------ 
7% preferred (monthly)_.._-----_----__ 
6.36% preferred (monthly)__-._...-_____ 
6.36% preferred (monthly)__....__---___ 
6% preferred (monthly)__---..-------_ 
6% preferred (monthly)____-...___----- 
United Merchants & Manufacturers (quar.) 
5% preferred (quar.)_ - 
United Molasses, Ltd.— 
Ordinary registered (final) 
United New Jersey RR. & Canal Co. (quar.) 
United Public Utilities Corp.— 
$3. preferred  (s608M.) ... ono ss cknnn 
$2.75 preferred (accum.)__.---.- ~~ 
U. S. Casualtv Co., 45c conv pfd. (s-a) inianinctheds 
U. S. Graphite Co. (irregular)___.»_-.____ 
U. S. Gypsum Co., common (quar.)__-_-_-- 
1% preferred (Quer. eee 
U. S. Pipe & Foundry, common (quar.)__-- 
Common (quar.) 
Common (quar.) 
U. 6. Playing Card. (quer. isco. .~..-co cen 
U, 8; Pctath, .6%-. preferred. oc ho 
U. S. Printing & Lithograph Co., 5% 
ferred (quar.) ~----. in 


(s-a) 











Per 
share 


25c 
$1.37%2 


$1.37%2 
$1.12% 


-* 
—_ 


50c 

75¢ 

50c 
$1.25 
$1.06% 
50c 


80e 
$1.25 
$1.25 
$1.25 
t25¢ 
t75¢ 
75c 
25c 
25¢ 
25c 


$1.50 
$1 
12'%ec 
12%ec 
$1.62% 
25c 
10c 
30c 
10c 
374ee 
40c 


50c 
t3e 
50c 


50c 
$1.75 
40c 
40c 
4ce 
50c¢ 
$1.50 


624ec 


When Holdera 
Payable of Ree 


6- 1 
10-16 
6- 1 
6- i 
6-15 
6-10 
6-12 
8- 1 
8- 1 
6- 5 
6-15 
6-15 


6-15 
5-31 


6-26 


6-10 


11-15 


6-20 


12-20 
q 1 
6-15 


q-1 


5-15 
10- 6 
5-23 
5-23 
6- 1 
5-20 
5-31 
7-15 
7-15 
5-25 
6- 1 
5-15 


5-15 
6-20 
5-20 
5-15 
5-15 
5-31 
5-15 
5-15 
5-31 
6-30 
6-30 
5-19 


6- 6 
6-15 
9-15 
12-15 
6-20 
6-20 
5-15* 
5- 2 
5- 2 
5-29 


5-10 
5-15 
5-17 
5-17 
5-15 
5-25 
4-27. 
5-27 


5-19 
5-24 


. 5-31 


6-15 
6-12 


5-15 
6-15 
5-15 
6-15 
5-15 
6-15 
6- 1 
6-15 


5- 4 
6-20 


5-22 


5-19 
6-1 
6-15 
6-15 
5-31° 
8-31° 


11-29% 


6-15 
6-15 


6-15 
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Name of Company 


U. S. Rubber Co.. common____..___._-_ 
8% mnom-cum. preferred... _-_._-_______ 
United States Steel Corp., common_________ 
U. S. Sugar Corp., $5 preferred (quar.) __- 
6.4% preferred A (quar.)______--______-- 
se Raa a aa 
United Wall Paper Factories— 

6% prior preferred (quar.)_....___------ 
Universal Cooler, $1 class A________-_____- 
—elversa: supurance _....-.-_..___.._______ 
Universal Laboratories, $2.50 pfd. (quar.)__ 
Universal Pictures Co.._.___.______- Pris ese anit a 
Universal Products ae 
Upper Canada Mines, Ltd. (interim) ____.__ 
Utah Home Fire Insur. Co. (Salt Lake City) 
Utica Knitting, common_______.____--- 

5% prior preferred (quar.)____.-_______ 

5% prior preferred (quar.)___._______-___ 

5% prior preferred (quar.)____________-- 
Valley Mould & Iron, common___- 

$5.50 prior preference (quar.)_.....__--~~ 
Van Dorn Iron Works______---~- 
Van Raalte Co., common__-_______..------- 

7% ist preferred (quar.)__----.--.------ 
Vanadium-Alloys Steel ___---..--._--_-- win 
Vapor Car Heating, 7% preferred (quar.)_ 

7 oe rerernen (unr) ke 

a prererrea (quar.) .._.....__.--_____.. 
Veeder-Root Inc. -...._______-_--_ 
Vick Chemical Co. (quar.)......--~-------- 
weeeune Goes & Tron... 
Virginian Railway, common (quar.)____--- 

rr Se we 
Vogt Manufacturing Corp._______________-- 
Vulean Detinning, common_____.__________ 

IE ACRES ES I ag ee 

7% preferred (quar.)__._....._____.._.. 

7% preferred (aquar.)......_.....________ 
Wabasso Cotton, Ltd. (quar.)__.___________ 
Waite Amulet Mines, Ltd. (quar.)__--__--- 
Walker (Hiram) Gooderman & Worts— 

I Te 

ae reer eee. Poo. 
Walgreen Co., common (quar.)__--_----___- 

4%% preferred (quar.)__--__---.-.__--__ 
Wamsutta Mills (quar.)______-_____--_-___-_- 
Ward Baking, $7. preferred (accum.)-____-_ 
Ware Shoals Mfg., common________--__--_-__ 

&% preferred (initial)...._.._.._.__.--___. 
Warren (8S. D.) Co. (quar.)__-.-.--.___-_--- 
Warren Brothers Co., class A (S-a)—~__..__ 

Sn ta eee 

See Gr Serene 
Warren (Northam), $3 preferred (quar.)_- 
Washington Railway & Electric Co., com.__ 

Participating units_..2<_.........--..-.... 

S@ preferred (quar.)_...-_...____...__.. 

5% preferred (semi-annual basis) .._.__-- 
Washington Water Power, $6 pfd. (quar.)-__ 
Waukesha Motor Co. (quar.) 
Wayne Knitting Mills, common__-_-_____-__-- 

ma pretereed (6-8)... 


Welch Grape Juice Co., common___-_---_~__~ 
7% ereserrea: (auer.) 2... ....... 
7% preserrec (auar.) ......-....._......-. 

Wellington Fire Insurance (s-a)__-- ------ 

Wellman Engineering 
Extra 

Wesson Oil & Snowdrift Co. Inc.— 
$4 conv. preferred (quar.)__.-__---_----- 

West Canadian Hydro-Electric Corp.— 

. Class B (s-a) 
80c participating preferred (quar.) 

West Jersey & Seashore RR. Co.— 
Special guaranteed (s-a) 

West Michigan Steel Foundry— 
$1.75 conv. preferred (quar.)__-___-------~ 

West Virginia Coal & Coke (irreg.)__-___-- 

West Virginia Pulp & Paper Co. ~___---.-- 

West Virginia Water Service— 

Oe mremurree (auar,) 


Western Auto Supply (quar.)____-_-___-____ 
Western Light & Telephone, $1.75 pfd. (s-a) 
Westinghouse Air Brake___-_-_____-____--- 
Westinghouse Electric & Mfg., common__-_- 
7% participating preferred._....__...-_-. 
Weston Electric Instrument ___....--_---_- 
Westvaco Chlorine Products (quar.)_------- 
Weyenberg Shoe Mfg. (s-a) 
Wheeling Electric, 6% preferred___.____-- 
UI I oii nenenemeem anata asinine mes 
Whitaker Paper, common (quar.)__~-~~-~--.. 
7% preferred (quar.) ___.-----------__--. 
Whitman (Wm.) Co., 7% preferred (quar.)_ 
Wilkes-Barre Lace Manufacturing Co.___-. 
Williamsport Water, $6 preferred (quar.)-_-~ 
Willson Products (quar.)_---.------------- 
Ree ae CURR) oo ec. 
Winnipeg Electric, 5% preferred (initial) —- 
| RR RNR See ERE He aR cere 
Winters & Crampton Corp.— 
75c convertible preferred (quar.)_..--._-- 


Winstead Hosiery, quarterly__..____------ 
ais cat ee an nies ah Shsenibn vee wean 
Extra 
Quarterly 
ES CARRE ot: SAN ion ile oe A aaa a 
Wisconsin Electric Power *Co.— 
common (irregular) 
5%% preferred (quar.)____.___-___-_-__ 
6% preferred (quar.)__.__--_-.______-_- 
Wisconsin Public Service 5% pfd. (quar.)__ 
Wiser Oil (quar.)-...---~----. AE A ET 
Extra 
Wood Newspaper Machinery— 
$7 prior preferred (quar.) 
Woodward Governor Co. (quar.)__-_______ 
Woodward & Lothrop, common (quar.)_____ 
So preterred -Camar.) oo... 
Woolworth (F. W.) Co. (quar.)_-------__-- 
Woolworth (F. W.) & Co., Ltd. 6% pfd. (s-a) 
Worthington Pump & Machinery Corp.— 
4%% conv. prior preferred (quar.) 
442% prior preferred (quar.) 
7% preferred A (quar) 
6% preferred B (quar.) 
Worumbo Mfg., 342% preferred (accum.)__ 
Wrigley (Wm.) Jr. 
Wright-Ha 


rgrea 
Wurlitzer (Rudolph) Co. (irregular) _---___ 
beng? Ti A) Spring & Wire (Initial quar.) 
ra 


Youngstown Sheet & Tube Co., com. (quar.) 

5%2% preferred (quar.) i 
Youngstown Steel Door______.-..____--____ 
Zeigler Coal & Coke__-.____-_--__--___.___ 
Zion's sama Mercantile Institution— 


























x Less 30% Jamaica income tax 
*Transfe 


Per 
share 


50c 


$2 
$1.00 
$1.25 
40c 
10c 


$1.50 
25c 
25c 
62%ec 


62%ec 
50c 
$1.37 % 
50c 
50c 
$1.75 
$1 
$1.75 
$1.75 
$1.75 
50c 
50c 
$1 

62 %ec 
37%ec 
15c 
$1.50 
$1.50 
$1.75 
$1.75 
t$1 
$20c 


t$1 


$$1.75 


t5c 
$20c 


$1.50 


43%4c 
25c 
20c 


$1.50 


25c 
87'ec 
25c 
$1 

$1 
50c 
35c 
37%ec 
$1.50 
25c 
$1 
$1.75 


$1.75 
1 


$ 
$1.50 
20c 
t25c 
+$2.50 
$$2.50 


18%c 


$1.50 
$1.50 


$1 
$1.50 
$1 


15c¢c 
$1.18% 
$1.50 
$1.25 
25c 

25c¢ 


$1.75 
25c 

50c 
$1.75 
40c 

3% 
$1.12% 
$1.12% 


$1.75 
$1.50 


$1.75 
50c 
t6%c 
25¢ 
25c 
25c 


50c 
$1.3742 
25c 
25c¢ 


75¢ 
75c 
75¢c 


r books not closed for this dividend. 
tPayable in U. 8S. funds, less 15% Canadian non-residents’ tax. 
tPayable in Canadian funds, tax deductible at the source. Non- 

income 


tax, 15%; resident tax, 7%. 


a Less British 


When Holders 


Payable 


6- 9 
6- 9 
6-10 
7-15 
6-10 
6-19 


6- 1 
6-15 
6- 1 
6-15 
5-31 
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MeCONKFrOuw., 


‘4 
~ 


r ' 
nN 
uee 


= “ 

dogo ot £ hid oS eee ew eee 
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Www iS) ee WD ee pe et ee 
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6-15 
9-15 
12-15 


of Rec. 
5-26 
5-26 
5-12 
7T- 3° 
5-25* 
6- 5* 


5-22 
6- 1 
5-15 
6- 1 
5-17 
6- 2 
5-17 
6-10 
6- 5 
6-21 
9-21 
12-23 
5-20 
5-20 
5-25 
5-16 
5-16 
5-19 
6- 1 
9-1 
12- 1 
6- 1 
5-15 
5-20 
6- 9 
7-15 
5-15 
6-10 
9- 9 
7-10 
10-10 
6-17 
5-10 


5-12 
5-12 
5-15 
5-15 
5- 9 
6-15 
6- 5 
6- 5 
5-20 
7-20 
7-20 
6- 6 
5-18 
5-15 
5-15 
5-15 
5-15 
5-25 
6- 1 
6-15 
6-15 
5-20 
5-15 
8-15 
8-11 
5-16 
5-16 


5-15 


5-20 
5-20 


5-15 


5-15 
6- 3 
6-15 


6-15 
5-22 
6-10 
5-15 
5- 9 
5- 9 
5-29 
5-10 
6- 1 
6-10 
6-17 
6-17 
6-17 
5-15 
5-11 
5-31 
6- 1 
5-15 
11-15 


7-31 
7-15 
7-15 
7-15 
10-16 
10-16 


5-15 
5-15 
7-15 
5-15 
6-10 
6-10 


5-18 
5-19 
6-16 
6-16 
4-21 
5- 4 


6- 5 
6- 5 
6-15 
6-15 
5-15 
5-20 
5-25 
5-20 
6- 1 
6- 1 
5-20 
6-10 
6- 1 
6- 1 


6- 5 


§- 5 
12- 5 





Statement of Condition of the 12 Federal 
Reserve Banks Gombined 


(In thousands of dollars) 
Increase (+) or Decrease 

















General Corporation and 
Investment News 


(Continued from page 2200) 


accrued rental and miscellaneous expense, 


$19,783; 


accrued 


interest > 


payable, $1,837; accrued Michigan intangible tax, $442; accrued Fed- 
eral capital stock tax, $15,000; provision for Federal income taxes (less 
tax savings notes and accrued interest of $527,185), $194,730; reserves 
for post-war readjustments, $135,000; reserves for insurance, $4,000; 
common stock ($2.50 par), $519,240; paid-in surplus, $37,214; capital 


surplus, $339,441; earned surplus, $540,989; total, $3,026,795.—V. 


p. 878. 


159, 


Muskogee Co.—To Make 35-Cent Distribution— 


The directors on May 18 declared a dividend of 35 cents per share 
on the $10 par value common stock, payable June 15 to holders of . 


record June 1. 


This compares with 50 cents paid on Dec. 15, last, 
and 25 cents on June 15, 1943:—V. 158, p. 2192. 


Nashua & Lowell RR. Corp.—To Vote on Sale— 


At the annual meeting to be held May 31, 


vote, among other things, on the following: 


the 


stockholders will 
Acceptance of an offer 


to be made by the Boston & Maine RR. to purchase all of the property 
and franchise of the Nashua & Lowell except its right to exist as a 
corporation and upon the sale of such property and franchise to the 
Boston & Maine RR. for $880,000 which is equivalent to $110 a share 
on the outstanding capital stock of the Nashua & Lowell RR. Corp. 


—V. 158, p. 987. 











(—) Since 
Assets— May 24, ’44 May 17, *44 May 26, '43 
Gold certificates on hand and $ $ $ 
due from U.S. Treasury.._.-. 18,801,125 — 42,500 —1,404,292 
Redemption fund—F. R. notes_- 351,371 + 10,902 + 298,536 
Ce ee ee 274;404 + 7,167 — 95,893 
Tetel reserves. .. ...... 19,426,900 — 24,431 —1,201,649 
Discounts and advances______~ 226,561 74,550 + 205,178 
po eee 11,894 —- 145 = 1,157 
U. S. Govt. securities: 
ie TRS sa ceca 8,282,648 + 129,623 + 5,918,563 
IN 3,093,490 + 50,550 + 1,994,290 
ES MRE eee el er eae 1,163,764 anhodan + 215,464 
a 1,448,767 — 320,231 
Total U. S. Govt. securities 
(incl. guar. sec.) 2... 13,988,669 + 180,173 + 7,808,086 
Total loans and securities__._.6§ 14,227,124 + 254,578 + 8,012,107 
Due from foreign banks_______- 136 Se _- 1 
F. R. notes of other banks____~_.- 72,990 + 2,436 + 17,810 
Uncollected items________--_~-~ 1,569,791 —370,306 + 145,921 
Bane premises... =... 34,844 —- 38 = 4,033 
CT ees 65,315 _ 137 ao 7,276 
Total aasete... 2... 35,397,100 —137,898 + 6,962,879 
Liabilities— 
Federal Reserve notes________ — 18,320,187 + 107,431 + 4,964,219 
Deposits: 
Member bank—reserve acct... 13,000,147 + 13,766 + 1,161,722 
U. S. Treasurer—gen. accts.__ 388,761 — 17,930 + 43,862 
ER Re 1,575,012 — 4,427 + 616,196 
RE ie TS eae a 384,739 +. 10,744 + 20,806 
Total deposits__....______._-. 15,348,659 +. 12,153 + 1,842,586 
Deferred availability items____- 1,272,489 —258,352 + 126,233 
Other liabs., incl. accrd. divs.__- 9,698 + 2 + 1,694 
Total liabilities___.......... 34,951,033 —138,766 + 6,934,732 
Capital Accounts— 
0 5 eee 157,175 4 14 + 9,795 
Surplus (Section 7)________-~-_. 188,097 ea + 27,686 
Surplus (Section 13b)_______-_. 26,965 ais + 136 
Other capital accounts________. 73,830 ae 854 oa 9,470 
Total liabilities & cap. accts... 35,397,100 —137,898 + 6,962,879 
Ratio of total res. to deposit & 
FP. R. note liabilities combined 57.7% ~ 3% — 19.1% 
Commitments to make indus- 
eee Ce 5,659 a 13 --- 7,226 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended May 17: An increase of $69,000,000 in loans; 
a decrease of $403,000,000 in holdings of United States 
Government securities, of which $377,000,000 was in 
Treasury bills; increases of $200,000,000 in reserve bal- 
ances with Federal Reserve Banks, $430,000,000 in de- 
mand deposits adjusted, and $111,000,000 in deposits 
credited to domestic banks; and a decrease of $636,000,- 
000 in United States Government deposits. 

Commercial, industrial, and agricultural loans declined 
$25,000,000, loans to brokers and dealers for purchasing 
or carrying United States Government securities in- 
creased $27,000,000, and loans to brokers and dealers 
for purchasing or carrying other securities declined $63,- 
000,000, all largely in New York City. “Other loans” 
increased $84,000,000 in New York City, $31,000,000 in 
the Chicago District, and $137,000,000 at all reporting 
member banks. 

Holdings of Treasury bills declined $174,000,000 in 
New York City, $148,000,000 in the Chicago District, and 
$377,000,000 at all reporting member banks. Holdings of 
Treasury certificates of indebtedness declined $25,000,- 
000. Holdings of United States Government bonds in- 
creased $30,000,000 in New York City and $7,000,000 at 
all reporting member banks, and declined $17,000,000 
in the Cleveland District. 

Demand deposits adjusted increased in nearly all dis- 
tricts, the principal increases being $135,000,000 in New 
York City, $53,000,000 in the San Francisco District, $47,- 
000,000 each in the Boston and Chicago Districts, and 
$43,000,000 in the Cleveland District. Government de- 
posits declined in all districts. 

A summary of the principal assets and liabilities of 
reporting member banks, and of debits to demand de- 
posit accounts, follows: 

(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 


















































Assets— 5-17-44 5-10-44 5-19-43 
Loans and investments—total______-______~- 50,319 —292 +2,951 
Loans—total___.-_..__-_.--___.-___--___.. 10,236 + 69 + 162 

Commercial, industrial, and agricultural 

OEE IE pee A a 2 nae ON SE 5,990 — 25 + 245 

Loans to brokers and dealers for pur- 

chasing or carrying: 
U. 8. Government obligations________ 620 + 27 
Other securities____-___--_---__.--- 553 — a3} — 2 
Other loans for purchasing or carrying: : 
U. S. Government obligations___..___ 299 — 4 
Other securities__........_...-___-- 307 nt t} + 53 

Real estate loans 1,072 — 2 — 81 

Loans to banks 55 — 2 — 20 

Other loans___ 1,340 +137 — 10 
Treasury bills 2,441 —377 —3,142 
Treasury certificates of indebtedness_....... 8,938 — 25 + 2,053 
Treasury notes 7,116 pa 20 + 2,909 
STR ech ari nn ee mes sn tidveatt 18,111 + 7 +2,385 
Obligations guaranteed by U.S. Government 63 — 8 —1,193 
Other securities __.._~~- 2,851 + 42 — 228 
Reserve with Federal Reserve Banks___-__-~ : +200 +. 573 
Cash in vault. Pm — 4 + 39 
Balances with domestic bank 2,050 + 51 — 441 

Liabilities— 

Demand deposits-adjusted 35,362 + 430 +4,710 
Time deposits Si na apie iemenoinle nated 6,658 + 39 +1,106 
U. S. Government deposits 6,104 —636 —2,788 
Interbank deposits: 

Domestic banks 8,205 +111 — 1718 

Foreign banks a 891 — 3 + 149 
Borrowings__ - 123 + 13 + 52 


Debits. to demand deposit accounts except 
interbank and U. 8S. Gov't accounts, 
during week s 





12,107 





i Proven tment mm ate a 





ee 


National Airlines, Inc.—Registers With SEC— 


Company. has filed a registration statement with the Securities and 
Exchange Commission covering the proposed sale of 113,333% shares 
of common stock. The registration statement states that the proceeds 
of the proposed issue will be available for general corporate purposes 
pending specific application. 

The company presently operates over reutes from Jacksonville to 
Miami, Fla.,. via various Florida points, and from Jacksonville to New 
Orleans, via variows intermediate points in Florida and Alabama. y 
Service on a new route from Jacksonville to New York City will be ‘ 
inaugurated as soon as airplanes and other necessary equipment be- 
come available. 

Lehman Brothers is. named in. the registration statement as the 
underwriter of the proposed new issue. Pvublic offering is expected 
early in June. - 


New Treasurer, Etc.— 


D. G. Bash, formerly Treasurer, has been elected director of research 
and development. He will be succeeded as Treasurer by Alton Macdon- 
ald; formerly Assistant to the Treasurer.—V. 159, p. 1766. 


National City Lines, Inc. (& Subs.)—Earnings— ' 

















3 Months Ended March 31— 1944 1943 1942 
Operating income —_____________--- $4,556,265 $3,776,185 $2,432,711 
Operating expense __________-_____ 3,578,958 2,642,636 1,848,836 

Operating -profit ..-..-._.--_-- $977,307 $1,133,549 $583,875 
Renan Rianne? cee Ss ee er os 129,956 60,259 86,691 

Total income _________._________ $1,107,263 $1,193,808 $670,566 
pp aE ALES COE CC a ee 8,155 10,045 13,237 
Provision for Federal income taxes_ 790,447 885,600 399,700 
eS Fo NS, Shee 4,245 5,686 5,564 
Amortization of intangibles__._____ 12,823 12,573 12,546 
Minority: interest... .-........-... 4,012 Shu =<! ae 

Mest: inseg a3 ee $287,581 $279,903 $239,519 
Earnings per common -share____-_~ *$0.48 1$1.06 730.87 


*On 430,044 shares. tOn 200,000 shares. 


Notes—(1) Other income for 1944 includes $76,717 income on the 
investment in securities of St. Louis Public Service Co. and $3,628 
capital gain on securities called by that company. 

(2) The 1944 provision for Federal taxes on income has been cal- 
culated at rates which it is believed will be adequate. No credit has 
been taken for post-war refund of excess profits taxes. 


Stock Redemption— 


All of the outstanding $3 cumul. conv. preference stock, recently 
called for redemption as of Aug. 1, 1944, at $55 per share and divi- 
dends, will be redeemed Continental Illinois National Bank & Trust 
Co., Chicago transfer agent, 231 So. La Salle St., Chicago, Ill., or at 
the City Bank Farmers Trust Co., New York transfer agent, 22 William 
St., New York, N. Y. Holders may at any time prior to the close of 
business on July 15, 1944 present their shares at either of the two 
above-mentioned offices for purchase by the company for retirement 
at $55 per share, plus dividends accrued to date of purchase. Each 
Share of preference stock may be converted into four shares of com- 
~s stock prior to the close of business on July 22, 1944.—V. 159, 
Pp. 86. 


National Container Corp. (& Subs.)—Earnings— 





Quarter Ended March 31— *1944 1943 
SOON IN gd i ais ts op co ep ah gc cape Al a leis poem $4,371,823 $2,799,258 
Profit after depr., int., etc.__________-_ nplib 1,274,368 622,142 
COALS SRI A Te CNN OEE 1,286,129 645,350 
Renegotiation and contingencies____..______._ Saeed 
+Federal income and excess profits taxes______ 999,400 470,210 
Bere SNES 0 Ce ee teen. > AS 
BRO RES ER KIT] Sal BS oe Bi $258,787 $175,140 - 
Number of common share-_-._.._____-___-___ 330,482 330,482 
Pt ee $0.78 $0.53 


*Include estimated earnings of Bedford Pulp & Paper Co., Inc., and 
its wholly-owned subsidiary, Bedford Timber & Land Corp. +After de- 
ducting post-war refund of excess profits taxes.—V. 159, p. 1766. 


National Distillers Products Corp.—No Div. Plan— 


Seton Porter, President, on May 24 denied that any consideration 
was being given to the distribution of its whisky inventories in the 
form of a dividend.—V. 159, p. 1866. ; 


National Research Foundation—Registers Proposed 
Stock Sale With SEC— 


The National Research Foundaticn, Boston, Mass., registered May 22 
with the Securities and Exchange Commission 50,000 shares ($1 par) 
common stock to be offered at $11 per share. The estimated $487,500 
proceeds will be devoted to working capital. 

Paine, Webber, Jackson & Curtis and The First Boston Corp. are 
the underwriters. 


_ New England Gas & Electric Association—Output— 


- For the week. ended -May 19, this Association reports electric 

of 12,070,213 kwh. This is.a decrease. of 69,888 kwh., or 0.58% be’ 

production of- 12,140,101 kwh. for the corresponding week a year ago. 
Gas ought t for the. May 19 week is reported at 113,265,000 cu. ft., 

an increase of. 4,634,000. cu. ft... or 4.27% above production of 108,- 

631, cu. Tt... in the corresponding week a year ago.—V. 159, p. 2087. 


_ New England Power. Association—Output Off 2.24%— 

The Association reports. number of kilowatt hours available for its 
territory for the week ended May 20, 1944, as 59,326,353, compared 
with 60,686,683 for the ‘week ended May 22, 1943, a decrease of 2.24%. 
. Comparable figure for the week ended May 13, 1944, was 59,842,169, 
a decrease of 0.26%, when compared with the corresponding week last 
year.—V. 159, p. 2087. 


New Jersey Power & Light Co—To Redeem 4%% 


’ Bonds and $6.Preferred Stock— x 


The company. has called: for- payment on June 19, at the Guaranty 
Trust Co: ‘of “New ‘York, ‘trustee, 140 Broadway, New York, N. Y. 
all of its first mortgage gold bonds, 4% ‘series due 1960,*at 1054 
and interest: accrued’ from April 1. 
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The company has also. called. for redemption. on July 1, 


at the 
Chemical Bank & Trust Co., redemption agent, 165 Broadway, New 
York, N. Y., to all of its presently issucd and outstanding $6 cumula- 
tive preferred stock at $110 per share plus accrued dividend to July 1 
amounting to $1.50 per share, or a. total of $111.50 .per share. 

Holders of the above securiies may present. the 4%% bonds and $6 
preferred stock at any time and receive the redemption price plus 
accrued interest to date set for redemption. 


’ Registrar and Transfer Agent— 


The Marine Midland Trust Co. of New York has been appointed 
registrar for 30,000 shares of cumulative preferred stock, 4‘-. series 
Chemical Bank & Trust Co. has been appointed transfer agent.— 
Vv. 159, p. 2087. 


New River Co.—Delisting Hearing— 


The SEC on May 19 announced that a hearing would. be held June 1 
at the Commission’s Boston office, upon the application of the Boston 
Stock Exchange to strike from listing and registration the common 
stock ($100 par) and the 6% cumulative preferred stock ($100 par) 
of the company:—V. 157, p. 732. 


New York Central RR. — New Director—Financial 
Position Improved in 1943—Further Debt Retirement 
Planned—To Pay 50-Cent Dividend— 


At the annual meeting of the stockholders, held cn May 24, all 
members of the board of directors were reelected and Sidney C. 
Murray, General Counsel, Chicago, was elected a director t2 fill a 
Vacancy on the board. 

Jacob Aronson, Vice-President, who presided, said in part as follows: 

“All previous records were surpassed in 1943 in meeting the huge 
rail transportation requirements of the war. .The results of the com- 
pany’s operations for the year are set forth in its annual report, 
which was sent to-all stockholders about the first of March. 

‘The financial position of the company has been further improved 
by a reduction during the year of $25,770,184 in the net amount of its 
capital obligations and those of its lessor companies outstanding in the 
hands of the public. At the end of the year the total of such obliga- 
tions was $891,967,063, compared with $1,108,807,952 at the end of 
1932. Interest charges computed on an annual basis on such obliga- 
tions outstanding at the end of 1943 were $12,323,586 less than on 
the obligations outstanding at the end of 1932, a reduction of 26%. 
In the opinion of the board of directors, however, still further reduc- 
tion in the amount of fixed obligations is necessary in the best 
interests of the company and for the protection of the investment of 
its stockholders. Funds have accordingly been reserved for this pur- 
pose, and to provide for contingencies which must inevitably accompany 
the transition from war-time economy to that of peace. 

“Taxes for 1943 totaled $122,935,845, equivalent to $18.93 per share 

stock, and were 47.2% more than in 1942. They absorbed about 

7 cents of every dollar of operating revenues and included $78,437,781 
for United States and Canadian income and excess: profit taxes. 

“The gross revenues of the company were adversely affected by the 
action of the Interstate Commerce Commission in suspending, effective 
May 15, 1943, certain increases in freight rates which had become 
effective on March 18, 1942. Gross revenues in 1943 were approxi- 
mately $13,000,000 lower by reason of this action. Continued sus- 
pension of these increased rates until the end of 1944 is provided for 
under further orders of the Commission. 

“The prolonged controversy occasioned by the request of practically 
all organized groups of railway employees for incregses in pay was 
finally resolved. The organizations representing the employees having 
called a nation-wide strike to become effective Dec. 30, 1943, possession 
and control of the railroads were assumed by the United States on 
Dec. 27, 1943. Subsequently agreements were reached between the 
carriers and the organizations, the strike call was cancelled, and the 
railroads were returned to their owners. The increases granted as a 
result of these agreements were retroactive in certain classifications 
ef employment to Feb. 1, 1943, and in others to April 1, 1943. Based 
on present employment, they added $33,912,000 to the annual payroll 
costs of the company and will reqvire the payment of additional 
railroad retirement and tmemployment insurance taxes estimated at 
$2,066,400, a total of $35,978,400. y . 

“The full effect of these increased wage. rates is_reflected in net 
income for the first. three months ef 1944, which amounted to 
$8,968,181, a decrease of $7,133,23@ from the amount of net income 
for the corresponding period of 1943. 

“‘Notwithstanding the indicated lower trend in earnings, and while 
debt retirement and the conservation of resources continve to be. of 
Paramount importance, the directors on May 10, 1944, declared. a 
dividend of 50 cents per share upon the ecapital-steck, payable July 15, 
1944, to stockholders of record May 27, 1944, which is the same amount 
paid last year at that time. 

“The man-power shortage has been and continues to be acute, not 
only as it affects transportation operations, but also by reason of the 
limitations imposed. with respect to maintenance work. 

“Additions to equipment installed: during’ 1943, or remaining ~ on 
order at the end of the year, and eqzipment subsequently ordered 

ude: 41 steam freight locomotives; 65 large capacity locomotive 
tenders; 51 Diesel-electric switching locomotives, 2 Diesel freight loco- 
motives; 4 Diesel passenger locomotives; 6,101 freight cars, and 300 
Passenger cars. 

“The order for the 300 passenger cars is. subject to the allocation 
by the War Production Board of materials for their construction.”— 
V. 159, p. 2011. 


, New York, New Haven & Hartford RR.—Carloadings 


+ Howard S: Palmer, Trustee and President, on May 20, stated that 
unloading of freight cars by consignees continues to be an important 
factor in the movement of wartime freight tonnage. During March, 
1944, cars were held an average of only 1.45 days for loading and 
unloading. 
. These latest figures show, according to Mr. Palmer, that a great 
deal of credit is due the shippers and consignees because they have suc- 
eeeded in loading and unloading freight cars in record breaking time, 
notwithstanding wartime difficulties. 

There were 94,633 freight cars placed for loading or unloading dur- 
ing March, 1944, and over 88% were released during. the free time 
limit of 48 hours. 


Last March, there were. only 27,315 cars on line compared to 45,189 
cars on line in Mareh of 1918, but the net ton miles in March, 1944, 
were 583,422,816 against 296,587,418 for March, 1918, an increase of 
almost 100% .—V. 159, p. 2087. 


New York Power & Light Corp.—Earnings— 


Period End. March 31— 1944—3 Mos.-—1943 1944-12 Mos.—1943 
Operating revenues _.. $8,251,385 $7,835,258 $31,470,966 $31,007,945 











Oper. maint. & deprec._ 4,580,022 4,405,593 17,540,036 18,239,598 
Federal .imcome taxes__-_ 227,000 226,000 1,041,000 1,488,335 
Fed. exc. profits taxes_ 838,000 628,000 2,572,500 628,000 
GORer -teNO8 hi ccsience 932,272 913,436 3,633,630 3,523,025 
Operating income __. $1,674,091 $1,662,229 $6,683,799 $7,128,987 
Other income Dr _-_--- 3,178 3,869 7,000 15,670 
Gross income ____--~ $1,670,914 $1,658,419 $6,676,799 $7,113,317 
Income deductions ____ 951,271 943,303 3,812,224 3,803,894 
Net income _-~__ _--- $719,643 $715,117 $2,864,575 $3,309,423 


To Redeem $6,600,000 Of B&nds— i 


Otto Snyder, President, on May 22 announced that the board of 
directors had authorized the redemption on July 1 next, of $6,600,000 
of first. mortgage bonds, 354% series, due 1964, at 107% and accrued 
interest. 

The total of these bonds outstanding is $66,582,000. All are held 
by 13 insurance companies that purchased the bonds at the time of 
their original issuance in October, 1939.—V. 158, p. 2050. 


New York State Electric & Gas Corp.—Earnings— 


Statement of Income 











Years Ended Dec. 31— 1943 1942 
Operating: ‘veverhe os ek ihe ssi ne $30,419,660 $28,584,839 
Gerntine Gs ob a ou 8,974,394 8,746,822 
Electricity and gas purchased for resale_____~-~ 6,214,869 5,812,303 
TTR oa a wc Ae hectare eee 1,905,543 1,711,037 
Prov. for retire. of prop., plant and equip.____ 2,619,858 2,077,696 
epeeres . SROGNES .SRNG. — 2. ne a oe re none 1,563,415 1,538,223 
BRE ER shales ae i cl Na AL elie cE AN ay aR 2,967,152 2,920,302 

ae | I oon a. eketo tent nitintee aiid $6,174,428 $5,778,456 
Gee COE TRB E <5 ils ow ccs emion 14,744 11,563 

en: I een ec aaeakewe $6,189,172 $5,790,019 
Total_income deductions___...........~...---~- 1,856,920 2,049,520 

a ene a $4,332,251 $3,740,499 

Tbr 6 ik eg te Se ee as 2,112,011 1,862,010 


*Of which $1,380,000 in both 1943 and 1942 was appropriated for 
construction and/or bond acquisition in accordance with orders of 
the Public Service Commission. 


Balance Sheet, Dec. 31, 1943 


Assets—Property, plant and equipment (including intangibles), 
$109,070,647; investments (net), $704,376; deposits restricted to con- 
struction or bond acquisition, $115,000; deposit in escrow in accord- 
anee with consolidated tax liability apportionment agreement, $114,- 
995; cash in banks and on hand, $2,552,964; special deposits, $1,165; 
U. S. government obligations (including $500,000 treasury notes, tax 
series C), $2,100,000; accounts receivable (net), $1,884,976; materials 
and supplies (including construction materials), $987,592; prepay- 
ments, $373,561; deferred debits, $1,896,612; total, $119,801,888. 


Liabilities—Common stock (46,484 shares no par), $21,294,455; 
serial preferred stock (par $100), $12,000,000; premium on 5.10% 
cumulative preferred stock, $102,000; long-term debt, $53,387,000; 
accounts payable, $986,158; customers’ deposits, $745,172; taxes ac- 
erued, $1,578,876; interest accrued, $459,503; dividends on preferred 
stock, accrued but not declared, $51,000; other current and accrued 
liabilities, $123,278; deferred credits, $1,278,571; reserves, $12,076,778; 
contributions in aid of. construction (nonrefundable), $1,257,715; capi- 
tal surplus, $7,239,066; appropriated earned surplus for construction 
and/or bond acquisition, $5,250,000; unappropriated earned surplus 
since May 31, 1941, $1,972,314; total, $119,801,888:—V. 157, p. 1947. 


Newport News Shipbuilding & Dry Deck Co.—Ship 
Construction, Etc.— 


Statement of Recorded..Cost of Work Performed During the 13 Weeks 
Ended March 27, 1944, and March 20, 1943 

- 13 Weeks Ended— Mar. 27,44 Mar. 29,43 

New ship... censtructiqn———__-- ---_ -_._.._.__ $30,001,000 $32,733,000 

Ship repairs and conversions___._.._.._.--__ 1,151,000 351,000 

Hydraulic turbines & accessories & other work 2,325,000 677,000 


$33,477,000 $33,761,000 





Totals 
—vV. 159, p. 1695. 


Niagara Falls Power Co. (& Subs.)—Earnings— 
Period End. March 31— 1944—3 Mos.—1943 194412 Mos.—1943 











Operating revenues__.__ $4,588,845 $4,561,131 $18,925,945 $18,889,993 
Oper. main. & deprec._ 2,187,751 2,060,075 9,155,106 8,154,900 
Federal income taxes_-__ 365,000 363,935 1,537,057 1,215,289 
Fed. excess prof. taxes__ 30,000 145,900 135,800 1,632,432 
Canadian income taxes_ 150,819 143,417 624,189 587,316 
N. Y. State water chg. 308,800 319,340 1,219,305 1,167,037 
Other taxes .-...-__--- 555,486 537,186 2,167,730 2,157,108 
Emergency division re- 
serve appropriation _-_ 441,049 366,059 1,654,585 852,840 
Operating income __- $549,939 $625,219 $2,432,174 $3,123,072 
Other income _---_---- 24,666 26,212 94,362 173,861 
Gross income ____--_ $574,605 $651,431 $2,526,536 $3,296,933 
Income deductions _--_ 224,112 225,996 882,756 960,596 
Net income _--_-~ —- $350,492 $425,435 $1,643,780 $2,336,336 


—V. 159, p. 939. 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY. FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
MAY 19 TO MAY 25, 1944, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 
























































; May 19 May 20 May 22 May 23 May 24 May 25 
Argentina, peso— "$s $ $ $ $ $ 
, Official__-: .297733* .297733* .297733* .297733* .297733* .297733* 
. Free. a -251247* .251247* .251247* .251247* .251247* .251247* 
ene orc. 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 
* Official___ .060586* .060586* .060586* .060586* .060586* .060586* 
Free .051275* .051275* .051275* .051275* .051275* .051275° 
Canada, dollar— . 
i Official__- 909090 -909090 .909090 .909090 .909090 .909090 
_. Free aay = poe 907578 .908125 .907500 .905625 .906875 .907109 
Colombia, peso__ .572766* .572766* 572766* .572766* .572766* 572766* 
. England, pound sterling__ 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
India (British), rupee -301215 .301215 .301215 .301215 -301215 .301215 
Mexico, peso_ .205820 .205820 .205820 -2058205 .205820 -205820 
“Newfoundland, dollar— f 
- ~ Official -909090 -909090 -909090 .909090 809090 - .909090 
Free Sone oh REN NS .905000 905625 .905000 .903125 .904375 904791 
New Zealand, pound “ as 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 
‘Union. of South Africa, pound 3:980000 3.980000 3.980000 3.980000 3.980000 3.980000 
Uruguay, peso— 
- Controlled_--. “ .658300* .658300* .658300* -658300* .658300* .658300* 
'- Noncontrolied ottoaioh 3 .529640* .529640* .529640* .529640* .529640* .529640* 





“Nominal rate. 


od 





New York, Ontario & Western RR.—Acquisition Au- 
thorized— 


The trustee of the properties of this company has been authorized 
by the Federal Court to acquire the steam railroad properties cf the 
Rome & Clinton RR. Co., consisting of 13 miles of railroad right-of-way 
between Rome, N. Y., and Kirkland, N. Y.—V. 159, p. 2087. 


Niagara Hudson Power (& Subs.)—Earnings— 
Period End. Mar. 31— 1944—-3 Mos.—-1943 1944—-12 Mos.—1943 
$ $ 5 




















Operating revenues ... 30,141,418 29,651,623 118,224,835 112,549,304 
Oper., maint. & deprec. 16,083,874 15,260,746 65,338,761 60,116,711 
Federal income taxes___ 1,598,900 1,604,221 6,556,940 6,839,162 
Fed. excess prof. taxes. 2,155,500 2,449,400 5,872,200 6,189,544 
Canadian income taxes— 165,859 152,412 691,761 661,965 
N. Y. State water chrg. 308,800 319,340 1,219,305 1,167,037 
CGE COMING wo i cd 3,773,356 3,691,587 14,728,514 14,260,950 
Emergency diversion re- 

reserve appropriation_ 441,049 366,059 1,654,585 852,840 

Operating income __- 5,614,079 5,807,859 22,162,769 22,461,095 
Other income —__- -_-~- 182,723 200,073 812,016 779,485 

Gross inocme -_....- 5,796,802 6,007,931 22,974,785 23,240,579 
Income deductions _.__.. 2,442,165 2,441,680 9,750,489 9,738,682 

I icici niches ss 3,354,637 3,566,251 13,224,296 13,501,897 
Divid. requirements on 

pref. stocks of subs.__ 1,839,199 1,839,199 7,356,796 7,356,797 

Net income —____.-__ 1,515,438 1,727,052 5,867,501 6,145,100 
Reservation of net in- 

come subs. ~--.._-- 369,000 327,000 1,350,000 687,000 

NO endiccacebien 1,146,438 1,400,052 4,517,501 5,458,100 
Divid. requirements on 

pfd. stocks of Corp.__ 606,006 606,006 2,424,025 2,424,025 

pe peat sees Eire 540,432 794,046 2,093,476 3,034,075 


—V. 159, p. 1695. 


Niagara, Lockport & Ontario Power 
Earnings— 


Period End. Mar. 31— 


Co. (& Subs.)— 


1944-3 Mos.—1943 1944—-12 Mos.—-1943 











Operating revenues ____ $3,619,820 $3,452,115 $14,210,608 $13,143,278 
Oper., maint. & deprec. 2,320,053 1,925,167 9,179,580 7,941,248 
Federal income taxes —_ 163,200 160,200 632,400 656,295 
Federal exc. prof, taxes_ 165,500 342,500 551,900 812,500 
Other taxes. ........_. 303,511 293,403 1,193,435 1,162,246 

Operating income ___- 667,555 $730,844 $2,653,293 $2,570,989 
Other income —__----__ Dr546 Dr1,166 12,680 Dr1,808 

Gross income —___-_--~ $667,009 $729,679 $2,665,973 $2,569,180 
Income deductions _--- 309,625 317,279 1,250,920 1,344,122 

Net income -_____--_ $357,385 $412,400 $1,225,059 


$1,415,053 
—V. 158, p. 2050; V. 159, p. 2087. g 


Niagara Share Corp. of Maryland—Class B Dividend 


The directors on May 17 declared a dividend of 10 cents per share 
on the class B common stock, par $5, payable July 6 to holders of 
record June 16. Distributions of like amount were made on this issue 
on July 15 and Dec. 29, last year. 

The directors also declared the usual quarterly dividend of $1.50 per 
share on the class A preferred stock, par $100, payable June 15 to 
holders of record June 2.—V. 159, p. 1867. 


Noblitt-Sparks Industries, Inc.—Earnings— 


Quarters Ended March 31— 1944 1943 1942 
Net profit after chgs. & Fed. taxes *$324,836 $437,818 $3,497 
Earnings per common share____- ~~ $1.37 $1.84 $0.01 


*After provision of $787,951 for Federal taxes.—V. 158, p. 2584. 


Noranda Mines, Ltd.—Earnings— 


Quarter Ended March 31— 1944 1943 
Ce ocak ice beri a ns ween ening os hon tres erento $2,337,627 $2,763,618 
Geree eunngene@une 2 ee. 2,239,772 2,239,772 
Masnines per: abare. ...-- 2-25... da $1.04 $1.23 


*After charges and all taxes. 


Note—The provision for income tax for the quarters ended March 
31, 1944, and 1943, was $825,000 and $1,050,000, respectively.—V. 158, 
p. 2256. 


North Central Texas Oil Co., Inc.—Earnings— 














3 Months Ended March 31— 1944 1943 1942 
Operating income -_..._...----~-- $80,165 $65,599 $75.787 
Operating expenses ___..-..---~--- 20,083 18,604 17,861 

Net oper. income before depl., etc. $60,082 $46,995 $57,926 
Depletion and properties charged off 24,602 20,780 23,531 

Net income before Federal taxes__ $35,480 $26,215 $34,395 

Comparative Balance Sheet, March 31 

Assets— 1944 1943 
a sata ceimadoiem esa oh Doab eb cheb ean $181,022 $239,098 
ie NN iki inc cniag ata em evden em en pin i acenea Se 110,156 50,000 
Accounts receivable ~-.....-~-~-.--------~~--- 562 103 
Net book value of mineral rights, leases and 

field equipment —........-~~-.----.---..---. 1,142,653 1,142,324 
Furniture and fixtures (after depreciation) —__-- 2,428 2,593 
GE SRRDOGE | ike on oh ct teens 131,407 91,713 

ai csie Beasinenee cloacal ea akties ecenidaleieaee pasiaphticlo ousirioll $1,568,228 $1,525,836 

Liabilities— 
Accounts payable __......-._-._--_.-...------ $645 $208 
TOE I it se 40,887 10,429 
Deferred credits... =.= 2 ee 25,973 9,474 
Reserve for contingencies____._.-...-------- 25,000 25,000 
Common stock ($5 par)_-__-.--------------.- 1,104,000 1,186,000 
Ces I oho 2 eee ia 149,472 133,258 
RSG CUT hi nit = on eu sl oi 222,251 161,468 

SO cca fa ate hei es ht ilcaaectchan wie SEs pibecrentnmos $1,568,228 $1,525,836 


—V. 158, p. 2256. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended May 20, 1944, 
totaled 40,942,000 kwh., as compared with 38,093,600 kwh. for the 
corresponding week last year, an increase of 7.5% .—V. 159, p. 2088. 


Northwest Airlines, Inc.—Carries More Mail— 


The corporation’s air mail loads between Chicago, the Twin Cities 
and the Pacific Northwest during April totaled 407,473 pounds, an 
increase of more than 42,000 pounds over April, 1943. The planes 
carried 332,901,675 pound miles last month. The report showed air 
express totaled 149,443 pounds, exceeding the March total by mere 
than 30,000 pounds. Planes carrying air express flew 91,674,893 pound 
miles during April, nearly 17,000;000 pound miles more than in the 
previous month.—V. 159, p. 2088. 


Norwich Pharmacal Co.—Earnings— 








Quarter Ended March 31— 1944 1943 
Operating profit -...-.-.---.---.-------.-.-- $536,694 $504,683 
Reserve for Federal taxes....._....--.-.-.... 353, 313,656 

-Net earnings ___ EEE SSRN Ie ce $183,400 $191,027 
Per share on 796,287 common shares___.- ~~~ $0.23 $0.24 


—V. 159, p. 1451. 
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Ohio Edison Co.—Earnings— 


Period End. April 30— 1944—Month—1943 1944—-12 Mos.—1943 
Gross revenue $2,458,470 . $2,277,132 $29,198,653 $26,092,443 


























Operating expenses ___ 926,187 823,388 10,671,093 8,813,717 
Prov. for deprec. and 

amortization _..____ 289,322 280,676 3,402,696 3,352,760 
General taxes ________ 2,501,317 2,375,649 
Federal income taxes__ 731,907 613,456; 1,493,200 1,133,800 
Fed. exc. profit taxes | 4,566,000 3,754,200 
Interest & other deduc._ 291,730 288,148 3,490,836 3,492,123 

Net income —_..._.__ $219,324 $271,464 $3,073,512 $3,170,195 
Div. on pfd. stock______ 99,943 155,577 1,644,388 1,866,923 

0 OS ae ~~ $119,381 $115,887 $1,429,124 $1,303,272 
—vV. 159, p. 1768. 

Oklahoma Natural Gas Co.—Earnings— 

. 12 Months Ended March 31— 1944 1943 

Operating revenues ___- eS eee ee $12,193,221 
Operating revenue deductions______.--.-----. 6,327,884 5,237,372 
Federal normal and surtax_- te 805,000 1,114,280 
Federal! excess profits tax 2,231,000 904,200 
State income tax__-_-_-_--- e i Misi RE 110,000 126,410 
Retirement reserve accruals__..___-...--.---- 1,716,302 1,556,658 

Utility operating income____---~--—~~---~---- $3,014,339 $3,254,301 
EER ETRE EE Ee a 15,605 22,381 

EES SELES ELE SO $3,276,682 
Income deductions —~_-...---------- + ENE? 862,068 846,821 

I Ne  racaincmretendmnlenttndh poo adidiciommn creme ae $2,167,877 $2,429,860 
Divs. on $5.50 conv. prior pfd. stock ae 318,709 319,000 
Divs. on preferred stock._.-__---------------- 273,165 273,165 
EX ESE li a eee pea SEE 770,371 770,000 
Earnings per common share__-~~~~-~--~------- $2.86 $3.34 
—V. 159,. p. 2088. 

Pacific Coast Co.—Earnings— 

Quarters Ended March 31— 1944 1942 
ee id eee onem sin cnaoepenne $1,431,312 $1,743,789 
Cost of goods sold, operating expenses, de- 

preciation, depletion and taxes__.__._.----- 1,197,665 1,492,784 

Profit from operations.__._.........._._.---- $233,647 $251,005 
Bond and other interest (net)_..._-_---~----- 18,793 27.333 
Provision for contingencies and post-war ad- 

BEE ASSESS REE PIA IEA PROD, Ee NCE, 37,500 50.000 
a a acne en enes viiabawen Sp benen-enad 84,000 88,218 
IN EE ERLE ae SP ene et 5,000 8,270 
Minority share Pacific Coast Cement Corp._-_ 2,520 2,862 

Profit before surplus and other adjustments $85,834 $74.322 
Surplus and other adjustments_______------~-- Dr636 Cr4,100 

Increase in surplus for period__._.___..---_---- $85,198 $78,422 


New Director— 


Harry A. Augenblick, a member of the New York Stock Exchange firm 
of Augenblick & Kohn of Newark, N. J., has been elected a director, 
succeeding William W. Watson. William Carnegie Ewen, Vice-Chair- 
man, and Henry M. Brooks were re-elected directors of the company. 

At the annual meeting held on May 10, the management polled 
‘almost 57,000 votes, while opposition forces which had been critical 
@f the company’s policy of retiring debt instead of paying dividends 
voted proxies for 39,000 shares, falling short of their endeavor to 
place three new directors on the board. 

In a compromise reached after long debates, the management gave 
recognition to the strength of the opposition vote by voluntarily with- 
drawing one of the three directors scheduled for re-election, and Mr. 
Augenblick, not originally a candidate of the opposition group, was 
chosen as a compromise candidate and elected to the board on the 
management slate.—V. 159, p. 1389. 




















Pacific Public Service Co. (& Subs.)—Earnings— 

3 Months Ended March 31— 1944 1943 
Bin” 2 Cn Se ee a $2,402,711 $2,073,872 
ESSEC Le. a. OPE LD SEE Oe OER 1,117,668 991,546 
Maintenance and repairs___._____- se neb aie a agchie 52,603 41,951 
Depreciation, depletion & amortization______--_ 199,287 187,069 
Taxes (other than Federal)__.____._________-_-__ 125,822 128,546 

TN ee claiabanaienananhins $907,331 $724,760 
I a saan etns 12,931 45,529 

I a on a $920,262 $770,289 
Deductions from income______ Hipp SOT OWEN RE HM 56,522 56,705 
Prov. for Fed. inc. & exc. profits taxes (est.)- 494,700 320,400 

EE LE ea Re On Roe PT EL $369,039 $393,184 
Divs. on preferred stock of subsidiary company_ 44,460 44,460 

Metimated: net-profit._...... 2... $324,579 $348,724 
Earns. per common share held by pubklic____-~ $0.23 $0.27 
—V. 158, p. 2193. 

‘' Pan American Petroleum & Transport Co. (& Subs.)— 
Earnings— 

Quarter Ended March 31— 1944 1943 
Profit before Federal income taxes____._____-- $3,764,775 $1,836,738 
Provision for Federal taxes on income_________ 42,333,184 +1,368;890 

ag RE RS era a $1,431,591 $467,848 
Srumeuee Of ahares.._____.._.___..._.._..._.__- 4,702,945 4,702,945 
Earnings per share_.._...._._____.-_-------- $0.30 $0.10 


*Subject to renegotiation. *On a consolidated basis. {On an indi- 


vidual company basis.—V. 158, p. 2473. 


Paraffine Cos., Inc.—Year-End Dividend of 50 Cents— 


The directors have declared a year-end dividend of 50 cents per 
share in addition to the usual quarterly dividend of like amount on the 
mo par value common stock, both payable June 27 to holders of record 
dune 10.—V. 159, p. 2012. 


Paramount Pictures Inc.—To Reduce Authorized Capi- 
tal Stock—Sale of $2,000,000 Notes Proposed— 


At the annual meeting to be held on June 20 the stockholders will 
vote on proposals (a) to eliminate from.the authorized shares of the 
corporation 144,672 shares of the par value of $100 each of first pre- 
ferred stock (including 144,671.6729 of such shares previously issued 
@nd thereafter converted into common stock or purchased or redeemed 
‘by the corporation), and 555,101 shares of the par value of $10 each of 
second preferred stock (including 555,100.8 of such shares previously 
issued and thereafter converted into common stock or purchased or 
redeemed by the corporation); (b) to reduce the amount of the author- 
ized capital stock of the corporation to $8.936,439, said reduced amount 
being the aggregate of the par value of all the shares which the corpo- 
ration will be authorized to issue after giving effect to the aforesaid 
elimination of shares; and (c) in connection with the aforesaid elimina- 
tion of shares and reduction of authorized capital stock. to reduce 
the capital of the corporation to $3,753,484, said reduced amount being 
the aggregate par value of the issued shares (including scrip) of com- 
mon stock of the corporation, and to provide that the surplus resulting 
from such reduction of capital shall be available tc be used for any 
purpose for which surplus may be used. : ; 
_ As part of this capital rearrangement. according to the proxy state- 
ment, there will be added to the capital surplus of the company $15,- 
926.452, which may be made available for any purpose “for which 
such surplus may be used.” . 

The stockholders will also vote on a proposal to issue and sell 
$2,000,000 of convertible notes of the corporation with certain surviv- 
ing stock . rights in event of prepayment. 

“The proxy. statement discloses that the corporation entered into an 
with Mr. Balaban on May 9, 1944, subject to approval by 
stockholders, to issue and sell to him $2,000,000 of convertible 


promissory notes, carrying interest at 234%. The notes, according to 
the terms of the agreement, will be convertible inte common stock of 
the corporation at $25 a share, the closing price of the stock on the 
New York Stock Exchange on the date of the agreement. 

In commenting on the proposed transaction, the proxy statement 
declared: .‘‘In the judgment of the board of directors, it is in the best 
interests of the corporation that Mr. Balaban should have an oppor- 
tunity to acquire, at a fair and reasonable price, a substantially in- 
creased interest in the common stock of the corporation, and that 
this can best be accomplished by the proposed sale to him of the 
notes. It is intended that the proceeds of the sale of the notes shall 
be available for any proper corporate purpcse and, among other things, 
may be used, if and to the extent the board shall determine that such 
use is in the best interests of the corporation, for the payment of 
obligations, and the purchase of stock or other securities of the corpo- 
ration.”’ 

Three resolutions which will be submitted to the meeting relate to 
additional outside directors, selection of auditors and sending stock- 
holders a comprehensive summary of annual meeting proceedings. All 
three are opposed by the management. 


Consolidated Earningsg(Including Subsidiaries) 

Quarters Ended— April 1, °44 April 3, ’43 
Est. net earns. after all charges and taxes.__._ *$3,814,000 *$3,560,000 
tEarnings per.common share _____~__._.-___- 2 $1.02 $0.95 

*Includes $843,000 in 1944 and $701,000 in 1943, representing Para- 
movunt’s direct and indirect net interest as a stockholder in the com- 
bined undistributed earnings for the quarter of partially owned non- 
consolidated subsidiaries. 7On 3,752,136 shares of common stock. 
—V. 159, p. 1559. 


Park & Tilford, Inc. (& Subs.)—Earnings— 


3 Mos. End. March 31— 1944 1943 1942 1941 
Net profit after chgs. 

and Fed. taxes______ $319,046 $377,373 $204,478 $223,129 
Earns. per com. sh.__-- $1.23 $1.53 $0.82 $0.89 


Note—Federal taxes amounted to $658,799 in the first quarter of 


1944 and $894,997 and $393,461 in 1943 and 1942, respectively.— 
V. 159, p. 1559. 

Parker Rust-Proof Co.—Earnings— 

6 Mos. Ended March 31— 1944 1943 1942 
Net profit after charges and taxes_ $471,133 $362,507 $398,283 
Earnings per common share____-- $1.10 $0.84 $0.92 


Note—Federal income and excess profits taxes for the six months 
ended March 31 totaled $1,044,000 in 1944, $759,000 in 1943 and 
$396,000 in 1942.—V. 159, p. 2011. 


(J. C.) Penney Co.—75-Cent Distribution— 


The directors on May 18 declared a dividend of 75 cents per share 
on the outstanding common stock, no par value, payable June 30 to 
holders of record June 12. A like amount was paid on March 31, 
last, and in previous quarters. In addition, the company on Dec. 24, 
1943, disbursed an extra of $2 per share on this issue.—V. 159, p. 2012. 


Pennsylvania-Central Airlines Corp.—Earnings— 





Quarter Ended March 31— 1944 1943 
Cn east $966,369 $737,454 
ee nn 8 ee *77,682 38,192 
Se I ee itneeiieiseen. ) 1)” spokane 25,800 

Bs ee saiesepeonanote $77,682 *$12,392 


*Profit.—V. 159, p. 2013. 


Pennsylvania RR.—To Pay $1 Dividend— 


A dividend of $1 per share has been declared on the capital stock, 
par $50, payable June 28 to holders of record June 3. Payments in 
1943 were as follows: June 29, $1; and Dec. 13, $1.50.—-V. 159, p. 2013. 


Peoples Drug Stores, Inc. (& Subs.)—Earnings— 





3 Months Ended March 31— 1944 +1943 1942 

RRR Se tit otic I ae pe ate $8,220.299 $8,218,587 $7,237,394 

Profit after chgs. but before taxes 641,977 636,465 504,420 

Federal income taxes______-------~ *410,866 *409,608 302,652 
PEE SENS ance bioeee A On 58 $231,111 $226,857 $201,768 

Earnings per common share ____-_-_-__ 0.47 $0.46 $0.41 
+Revised. 


*Current assets as of March 31, 1944, including $2,002,667 cash and 
$1,460,800 of U. S. tax savings notes, amounted to $8,657,830 and cur- 
rent liabilities were $3,358,373. These compare with cash of $2,207,685, 
current assets of $7,861,538 and current liabilities of $3 251.362 a vear 
earlier. Inventories were $5,097,570 against $4,903,477.—V. 159, p. 2013. 


Peoples Water & Gas Co.—Earnings— 











Years Ended March 31— 1944 1943 
(CURIE SI ipo on cine 6b ce esis eneieen isos mension $1,852,500 $1,526,057 
Operating enpeneee oe 1,066,880 941,461 
Provision for depreciation_________-_-_________ 121,600 118,250 
eS eit it EE SMe prs Se a, SOR Me 93,441 81,115 
Federal taxes on income___________-__--_______ 107,971 88,317 
Se SION sa a as es nce era 7,407 9,629 

ee + RECN RRS Re AS aac r aa aera eee $455,202 $287,281 
ch aay AERA oe RCo ANC eG Seer 6,155 7,480 

en RN ag caxsias on bstenmabacreics $461,358 $294,762 
Interest and other deductions.._.__....______ 174,748 174,650 

See SN ne ci iad secant ancien slic Bik wocaren en $286,610 $120,112 
—vV. 158, p. 2051. 

Pepsi-Cola Co.—Earnings— 

(And Subsidiaries, Other Than British Subsidiary) 

Quarter Ended March 31— 1944 1943 1942 


Net profit after chgs. and taxes__ *$1,300,000 $1,400,000 $1,200,000 
Earnings per common share____-_ $0.68 $0.74 $0.63 

*Includes for first time operations cf Matanzas Sugar Estates, 
Inc., Cuba. substantially all of whose income is earned in first half 
of year. The Mexican subsidiary, which contributed substantially to 
company’s earnings in 1943, is in process of liquidation. Earnings of 
the Matanzas. subsidiary more than offset the decrease in the income 
from Mexican company’s operations, according to Walter S. Mack, Jr., 
President of company.—vV. 159, p. 1559. 


Pharis Tire & Rubber Co.—New Pres. of Subsidiary— 


Furber Marshall, President of Pharis Tire, has been made President 
and Chairman of the Carlisle Tire & Rubber Co. of Carlisle, Pa., which 
recently was acquired by the Pharis organization. It was also an- 
nounced that R. W. Atkins, a partner in Shearson, Hammill & Co., 
has been made a director of the Carlisle company.—V. 159, p. 2013. 


Philadelphia Electric Co.—Weekly Output— 

The electric output for the company and its subsidiaries for the 
week ended May 20, 1944 amounted to 122,409,000 kwh., an increase 
of 5,569,000 kwh., or 4.8%, over the corresponding week of last year. 
—VvV. 159, p. 2088. 


Philadelphia & Reading Coal & Iron Co.—Hearing— 


The United States District Court at Philadelphia has set June 8 for 
a hearing on confirmation of a report of the special master that an 
amended plan for the companv has been approved by the required 
number of bondholders and creditors.—V. 159, p. 1559. 


Phileo Corp.—Special Offering— 


A special offering of 25,400 shares of common stock (par $3) was 
made on the New York Stock Exchange May 17 at $29% per share by 


Smith, Barney & Co. Commission;:60 cents per share. There were 126- 


purchases. by 55 firms; 2,500 was the largest trade, 10 the smallest. 
—V. 159, p. 2088. 


Phoenix Securities Corp.—Meeting Again Postponed— 

The adjourned annual meeting of stockholders of Phoenix Securities 
Corporation scheduled for May 17, was again adjourned to June 7, 
without any action being taken on the proposed plan for liquidation 
of the company. 

Walter S. Mack, Jr., President, said more than sufficient proxies had 
been received to support the plan, but the company has not yet re- 
ceived a tax ruling from the Treasury Department necessary to its 
consummation.—V,. 159, p. 1768. 








Poor & Co.—Earnings— 

Period End. Mar. 31— 1944—-3 Mos.—-1943 1944—12 Mos.—1943 
Earnings before tax res. $714,000 $517,000 $2,374,000 $2,372,000 
Income profits tax and 

renegotiation res. —--— 536,000 367,000 1,714,000 1,684,000 

Net income — _-----_ $178,000 $150,000 $660,000 $688,000 
Earn. per cl. B share__ $0.33 $0.25 $1.16 $1.23 


Note—The figures for the respective periods have been adjusted to 
allocate to each period its pro-rata portion of the taxes as computed 
for the respective years and its pro-rata portion of the refund under 
the War Profits Control Act as agreed to for 1942 and as estimated 
for 1943. During 1944 a single provision of 75% is being made against 
earnings to cover estimated Federal income and profits taxes and 
refund, if any, under the War Profits Control Act. This figure will, 
of course, have to be adjusted when the actual amounts are known. 

Fred. A. Poor, President, states: The backlog of unfilled orders 
continues to be very large, and shipments are exceeding those for the 
Same period in 1943. Because of the tax situation, however, the area 
in which net earnings may fluctuate is closely circumscribed, and 
nothing but the most extraordinary shift in sales volume will have an 
appreciable effect on profits retained by the company.—V. 159, p. 1801. 


Porto Rico Gas & Coke Co.—Earnings— 











12 Months Ended March 31— 1944 1943 
ORG E Tene bated ed $546,004 $467,340 
Operation, maintenance & general taxes______ 310,663 275,861 
Porto Rico income taxes___.-...._~_~ hientigiiotmediaaed 31,117 27,457 
Retirement reserve accruals.___.........__-___ 37,002 44,378 

Utility operating income... $161,223 $119,651 
Other income—net (loss)_-..-.-...-.-...__ 1,840 Dr216 

IE PE aria ane reas ageninnSgneneiiegediessias heaton $163,063 $119,434 
po RST MERE GREECE soapy ee Sa) 28,189 29,375 

oR RSE, OL ge SA eGR Det i EASE eT $134,874 $90,060 


—V. 158, p. 2051. 


Preston East Dome Mines, Ltd.—Transfer Agent— 


The Marine Midland Trust Co. has been appoined transfer agent 
for 3,000,000 shares of common stock.—V, 158, p. 2474. 


Public Investing Co. (Phila.)—10-Cent Dividend— 


The directors on May 18 declared semi-annual dividends of 10 cents 
per share on the original and callable stocks, payable June 15 to 
holders of record May 31. In 1943, the following payments were made: 
June 15, 8 cents; and Dec. 15, 10 cents.—V. 158, p. 2259. 


Pullman Company—March Earnings — i 
Revenues and Expenses of Car and Auxiliary Operations 


Period End. March 31— 1944—Month—1943 1944—-3 Mos.— 1943 
Sleeping Car Operations— 














Total revenues __.____ $11,454,392 $9,508,744 $32,825,735 $27,451,162 

Total expenses —-:~ ~~ 9,145,718 6,907,895 26,564,323 20,153,689 
Net revenue ________ $2,308,675 $2,600,849 $6,261,412 $7,297,473 
Auxiliary Operations— 

Total revenues _______ $438,886 $346,209 $1,266,862 $993,718 

Total expenses —_-____ 299,656 241,257 901,456 712,676 
Net revenue -...... $139,232 $104,954 $365,406 $281,042 
Total net revenue_.. $2,447,908 $2,705,802 $6,626,819 $7,578,515 

Taxes accrued —..._...» *1,809,400 2,151,994 *5,068,949 6,259,521 
Operating income____ $638,507 $553,800 $1,557,870 $1,318,994 


*Includes for March, 1944, payroll taxes of $424,182 and U. 8. 
Government income and excess profits taxes of $1,156,910, and for 
the first three months of 1944 payroll taxes of $1,206,645 and U. 8S, 
Government income taxes of $3,199;878.—V. 159, p. 2013. 


Quaker State Oil Refining Corp. (& Subs.)—Earnings 











Quarter End. Mar. 31—., 1944 1943 1942 1941 
Wen. Gee nn as $8,116,614 $6,966,692 $7,500,970 $5,430,495 
Cost and expense______ 6,538,345 5,732,294 6,099,514 4,968,288 

ERE eRe ESE SA $1,578,268 $1,234,397 $1,401,456 $462,207 
Other income ____---. 117,887 60,873 49,197 38,852 

Total income ______~ $1,696,156 $1,295,271 $1,450,653 $501,059 
Depreciation ___.______ 250,608 198,855 247,989 195,504 
Fed. income tax, etc.._ 1,151,600 *793,050 *773,570 87,500 

Net profit ......_____ $293,948 $302,366 $429,093 $218,055 
Earnings per share on 

927,305 shs. cap. stk. $0.32 $0.33 $0.46 $0.24 


*Includes~ excess profits taxes of $929,350 in 1944, $590,500 in 1943, 
$266,625 in 1942 and $180,000 in 1942 for anticipated increase under 
new Revenue Act.—V. 159, p. 1044, 


Radiomarine Corp. of America—Earnings — 
Period End. Mar. 31— 1944—-Month— 19°43 1944—-3 Mos.—1943 

















Total oper. revenues___ $44,777 $37,656 $132,967 $111,320 
Total oper. expenses__-_-_ 88,234 59,209 236,906 157,756 
Net oper. loss________ $43,457 $21,553 $103,939 $46,436 
Other communicat’n inc. 1,400 567 4,200 4,200 
Operating loss ~~~ $42,057 $20,986 $99,739 $42,236 

Ordinary income—non- 
communication —_____ 226,614 31,285 607,910 343,594 
Gross ordinary inc.__ $184,557 $10,299 $508,171 $301,358 

Deducts. from ordinary 
SOG cities ich Ne ne eo Gree 8 ae = 
Net income _________ $182,255 $10,299 $501,266 $301,358 
Deducts. from net inc._ 144,506 11,890 400,518 247,670 
Net inc. transferred ‘ : 
to earned surplus_ $37,749 $100,748 $53,688 


*$1,591 
*Deficit.—V. 159, p. 1697. 


Railway Express Agency, Inc.—Rail-Air Express Gains 
19.6% in First Quarter— > 
Combination rail-air express shipments handled for the ngtion’s 


commercial airlines in the first three months of this vear increased 
19.6% over the first quarter of 1943, the air express division of Rail- 


‘ way Express Agency recentilv reported: A total of 110.342 shipments 


were moved in the combined service in the three-month period, com- 
pared with 92,223 shipments last year. 


Express charges on this traffic, which originates at or is destined 
to an off-airline city, and therefore moves: part way bv rail express, 


were up 17.5% for the first quarter. x Pitts, Coordinated air and rail 
express -schedules between the 350. . Sand’ Canadian airport cities 


the 23,000. dff-airline.” points. served by - 
Railway Express,._provides. «shipyihg)-pubtie with a nation-wide, 
flexible transportation service.—V: 159; p. 1868. 

to9l9 mesd ect 
3 : ACeL aeodie <iKt ‘ ’ 




















Volume 159 Number 4285 


THE COMMERCIAL & FINANCIAL CHRONICLE 


2237 





Railway and Light Securities Co.—Report— 


Based upon market quotations (after allowance for possible Federal 
income and surtax if the indicated appreciation in the portfolio were 
realized), the following summary shows the aggregate of assets avail- 
able for ‘each class of security of the company outstanding as at the 
dates shown: 

Apr. 30, 44 Oct. 31, ’43 Apr. 30, '43 








Per $100 of collat. trust 34%4% bonds $241.56 $238.54 $233.49 
Per share of 6% pfd stock, series A 267.91 262.19 252.64 
Per share of common stock i cchepiaashabe 21,75 21.01 19.78 
Income Statement for 6 Months Ended April 30 
1944 1943 1942 
Interest on bonds and -notes__..~~-~ $118,124 $96,412 $93,354 
Dividends received ~~ -------- 140,412 148,624 169,101 
Total interest and dividends____~ $258,535 $245,036 $262,455 
Expenses and taxes_...__.._------- 33,072 38,220 36,077 
int. and amortiz. on funded debt-~ 67,894 67,894 67,894 
ee ey GN A Ie A ae $157,569 $138,921 $158,484 
Preferred dividends _._.-_--------~ 63,408 63,408 63,408 
Common dividends —~__-__--__---_- 48,942 48,942 48,942 
Comparative Balance Sheet, April 30 
Assets— 1944 1943 
ee en ia LO IY BEE To Sake eRe VME ee Ie UP $8,716,586 $8,478,916 
a OT ee bled endear gr onteaningitil gnains 164,311 472,729 
Accounts reetivable: ou 2s. 2-2-2 ese 84,741 7,148 
Accrued interest receivable___...._.-_-.---~-~- 59,231 57,648 
UWnamortized bond discount and expense____~- sda rt 72,840 
(ER a SE RET A aE a OR a Pcl ct SOR ND $9, 091, 920 "$9,089,281 
Liabilities— 
Collateral trust 344% bonds due Dec. 1, 1955_. $4,000,000 $4,000,000 


Accounts payable and accrued expenses__-- ~~ 16,709 4,257 





Coupon interest accrued___.__--____-___------ 54,167 54,167 
SE Dap AR RES GS CEE PEE eae Oe epee 8,930 28,128 
Preferred stock cum. ($100 par), series A, 6% 2,113,600 2,113,600 
OI: SEU OC PMD: SO IOD oo idee steno dinate miowininton wee 1,631,400 1,631,400 
OERGE, MONI ini oe tts hn onan 515,047 515,047 
ERR RSEIER a i SR eae he GR SO SN 499,087 515,348 
NS PERRET ERIE ne: Ra hast Te 252,981 227,333 

| BR SIE PSC Sear. EERE org Se nae Pee $9,091,920 $9,089,281 
—vV. 159, p. 1597. 

Reading Co.—Earnings— 

April— 1944 1943 1942 1941 
Gross from railway... $9,620,341 $10,242,098 $9,296,661 $5,438,835 
Net from railway__ ~~ 3,117,520 3,757,602 3,995,236 1,516,143 
Net ry. oper. income___ 1,251,969 2,037,339 2,103,147 938,737 

From Jan. 1— 

Gross from railway... 39,026,630 39,021,597 31,431,839 23,902,624 
Net from railway__-_~_~ 12,388,473 13,587,902 10,968,354 17,833,174 
Net ry. oper. income___ 5,089,045 7,159,155 5,770,019 4,957,346 


—V. 159, p. 1801. 
Real Silk Hosiery Mills, Inc.—To Recapitalize— 


The corporation has proposed a plan which will eliminate arrearage 
on the 7% preferred stock by the issuance in exchange therefor of a 
mew 5% prior preferred stock on the basis of 1.6 shares. for each 
share of 7% preferred stock. Arrearages will amount to $60 per share 
as of June 30. 

Under the proposal to be voted upon June 16 the corporation would 
be authorized to issue 30,000 shares of 5% prior preferred stock, of 
which 14,728 shares would be exchanged for the 9,205 shares of 7% 
preferred stock now. outstanding.—V. 159, p. 2013. 


Reed Roller Bit Co.—Earnings— 


3 Mos. End. Mar. 31—- 1944 1943 1942 1941 
*Net profit after all 
ee ee $322,812 $308,965 $162,892 $308,730 


*Before Federal income taxes.—V. 159, p. 1868. 
Reliance Mfg. Co. of Illinois (& Subs.)—Earnings— 





Quarter Ended March 31— 1944 1943 
SIE. SURUNRE WOUINIIN oo. soo egies ociecesemnie eaten aes $1,254,800 $1,379,070 
Fed. income and excess profits__.._..__--_--_-- 1,000,000 1,100,000 

ig Sa NP SAE GAM Pt NIRA lock $254,800 $279,070 
Earn. per sh. on 222,855 shs. com, stk.____--- $1.08 $1.18 
—V. 159, p. 385. 

Reo Motors, Inc. (& Subs.)-—Earnings— 

Quarters End. Mar. 31— 1944 1943 1942 
se 8 RE Ey SE ene Soar $410,957 $353,641 $282,082 
Earns. per share on 465,000 com. 

He BDA ES OL eco. Acc Sat $0.88 $0.76 $0.60 


*After depreciation, interest, Federal income and excess profits 


‘taxes, etc.—V. 158, p. 2474. 


Rhode Island Public Service Co.—Protective Commit- 
tee To Intervene In New England Power Association 
Simplification Plan— 

The SEC on May 23 ordered a hearing for May 27 on the application 
of Godfrey B. Simonds, Edward B. Aldrich, George F. Bliven, Herbert 
H. Brooks, Russell C. Harrington and Charles C. McGowan, proposing 
‘to act as members of a committee representing the $2 cumulative pre- 
ferred stock of the company. The committee proposes to intervene 
or otherwise participate in the pending proceedings before the Com- 
mission involving the plan of simplification of the New England Power 
Association.—V. 159, p. 2123. 


Rochester Gas & Electric Corp.—Earnings— 

















12 Months Ended March 31— 1944 1943 
@Mperating revenues ____._-.-_---_-_---_--._- $20,701,618 $19,432,806 
Mperating expenses —__......~...-----...-.-. 7,994,601 7,139,573 
Electricity and gas purchased__..___-.-.-____ 306,363 295,820 
SEE ESIC Re ESE Ripe ae ene ae Ce Rem 1,550,772 1,250,579 
Provision for deprec. of prop., plant & equip._-_ 2,098,464 2,131.078 
Federal income taxes.__.___.-._____-_-....-__ 1,412,700 1,581,600 
nn CORI i a 2,989,584 2,911,911 

operating imceme oo $4,349,134 $4,122 243 
Other income (net)__.--__--_-------------_-- 11,599 2,249 
' Gross income _- EEG LE SAREE Ctr $4,360,733 $4,124,493 
Income deductions a BS 1,338,475 1,251,099 

Net income me $3,022,258 $2,873,394 





To Redeem Stock— 


The Securities and Exchange Commission has set June 7 for a hear- 
ing on the company’s plan to redeem 40,000 shares of its outstanding 
160,000 shares of $100 par value series D 6% cumulative preferred 
stock on or about Sept. 1 at 105%, plus dividends.—V. 159, p. 1698. 


Rome & Clinton RR.—To Be Acquired— 
See New York Ontario & Western RR., above.—V. 152, p. 1450. 


(The) Ruberoid Co.—To Pay 15-Cent Dividend— 


The directors on May 23 declared a dividend of 15 cents per share 
on the capital stock, payable June 26 to holders of record June 10. 
A like amount was disbursed on March 20, last. Payments in 1943 
were as follows: March 26, June 28 and Sept. 28, 15 cents each, and 
Dec. 21, a year-end of 70 cents.—V. 159, p. 1868. 


Russek’s Fifth Avenue, Inc.—Sales Up— 


Max Weinstein, President, recetitly announced that sales for the 
first six weeks of the new discal year which began March 1, 1944, were 
substantially greater than a year ago. 

Randolph Franken has been elected as Assistant Secretary. He has 
been with the company since 1924.—-V. 159, p. 1390. 


Rutland RR.—Plan of Reorganization— 


In its opinion dated April 26, 1944 the U. S. Circuit Court of 
Appeals for the Second Circuit reversed the decision of the District 
Court refusing to transfer the reorganization to proceedings under 
Section 77 of the Bankruptcy Act as amended. 

This action on the part of the Circuit Court, unless changed by 
reason of the petition next mentioned, has necessarily put a stop to 
further steps toward reorganization unde: the Plan as approved by 
the District Court on Sept. 10, 1943. : 

On May 11 a petition for rehearing was filed with the Circuit Court, 
but as yet no decision has been made thereon.—V. 159, p. 2123. 


Savannah Electric & Power Co.—Earnings— 
Period End. Mar. 31— 1944—-Month—1943 1944—-12 Mos.—1943 











Operating revenues____ $416,229 $360,136 $4,873,284 $3,866,014 
SE ese a alec. 194,229 155,807 2,187,268 1,610,562 
Maintenance ___.._ __ 22,620 15,748 247,265 202,109 
Depreciation —_-.._ .- 34,158 34,800 407,377 398,661 
Federal income taxes__ 74,550 60,900 *§96,151 *582,900 
Other taxes —...-.... 27,919 26,369 338,364 319,843 

Net oper. revenues___— $62,753 $66,512 $796,859 $751,939 
Other income (net) _ ~~ Dri,171 Dr2,216 10,557 Dri8,437 

mnaGOO oo Ls $61,581 $64,296 $807,417 $733,502 
Interest & amortiz.___ 31,258 33,086 397,705 379,916 

Malenee « «6 ec $30,324 $31,208 $409,711 $353,586 
Debenture dividend requirements_______.-_~-~ 149,115 149,115 
Preferred dividend requirements_______.___~_~ 60,0000 60,000 


*Include provision for estimated excess profits taxes of $783,981 for 
the 12 months ending March 31, 1944 (1943—-461,449) after deducting 
estimated post-war credit of $87,106 (1943—-$51,264).—V. 159, p. 2014. 


Seaboard Finance Corp.—Earnings— 


6 Months Ended March 31— 1944 1943 
Net income after charges & taxes___.__-.--_-~ $92,453 $87,147 
NL i sts ln ily sch $0.40 $0.36 


—V. 157, p. 1188. 
(R. B.) Semler, Inc.—Registers With SEC— 


The company, owners of Kreml Hair Tonic and Kreml Shampoo, 
have filed a registration statement with the Securities and Exchange 
Commission covering 101,300 shares ($1 par) common stock, naming 
F. Eberstadt & Co. as the underwriter. Of the shares to be offered, 
part will represent new financing by the company and the balance 
will be acquired from certain large stockholders. Public offering of 
the shares is expected to be made about June 8. 

The company’s net sales, as stated in the registration statement, 
have increased from $679,308 in 1939 to $4,205,518 in 1943 and net 
profits have increased during the period from $114,397 to $484,553, 
the latter being equivalent to $1.21 per share on the 400,000 shares 
of common stock to be outstanding following the financing. 


Shell Union Oil Corp.—Debentures Called— 


The corporation has called for redemption as of July 1, 1944 a 
total of $1,476,000 of 15-year 2%2% debentures due July 1, 1954, at 
100 and int. for account of the sinking fund. Payment will be made 
at the Guaranty Trust Co. of New York, sinking fund agent, 140 
Broadway, New York, N. Y. 

On May 15, 1944, there were $59,000 principal amount of deben- 
tures previously drawn for redemption, which had not been presented 
for payment. 


Executives of Subsidiary Promoted— 


J. Howard White, Assistant Treasurer, and A. R. Bradley, head of 
the legal department, will become Vice-Pfesidents of the Shell Oil Co., 
Inc., on June 1, according to S. Belither, Chairman of its board of 
directors. Mr. White, who will head the treasury department, has 
been with Shell Oil for 20 years. Mr. Bradley, former Secretary, 
joined the company in 1920.—V. 159, p. 1802. 


Sherritt Gordon Mines, Ltd.—Earnings — 











3 Mos. End. Mar. 31— 1944 1943 1942 1941 
Net return from metal 
CD BRS 2 $1,046,491 $1,087,484 $1,014,268 $902,425 
Development, oper. and 
administrative costs__ 649,873 801,485 759.244 667.095 
Operating profit ____ $396,618 $285,999 $255,024 $225,230 
Non-operating revenue_ 15,011 14,013 7,108 5,741 
ON fag ae ie $411,629 $300,012 $262,133 $241,071 
Provision for taxes____ 50,000 61,385 40,000 18,259 
Realized profit before 
write-offs 2... $361,629 $238,627 $222,133 $222,821 


Note—Capital expenditures for the quarter ended March 31, 1944, 
amounted to $117,309.—V. 158, p. 2366. 


Sinclair Oil Corp.—Sale of Stock to President Ap- 
proved—Dividend Increase Proposed—New Director— 


The stockholders on May 17, approved the sale to H. F. Sinclair, 
President, of 150,000 shares of treasury stock at $13.25 a share, by a 
vote of 7,648,244 shares for and 835,959 against. (See V. 159, p. 1802). 

Mr. Sinclair told stockholders that the earnings of the company 
before taxes in the first three months of this year were twice those 
of the similar period last year. Questioned as to prospects for divi- 
dends, he said that ‘‘earnings now, and our present financial position 
justify an increase in the dividend rate.’’ He added that he would 
recommend that the board authorize an increase. The most recent 
dividend was 15 cents per share on May 15. 

Questioned as to operations in Venezuela which the company carries 
on through the Venezuelan Petroleum Corp., Mr. Sinclair replied that 
crude oil deliveries from the concessions exceed 1,000,000 barrels 
monthly. He added: 

“We are increasing our pipe line capacity in Venezuela from 40,000 
barrels daily to 75,000 and increasing our terminal facilities. We hope 
to build a refinery in Venezuela in the near future. So far, the company 
has drilled in excess of seventy wells there, has three dry holes and is 
running seven strings of tools. Proved reserve of the company there 
approximate 200,000,000 barrels.” 

Concerning the oil development in Mississippi, Mr. Sinclair said the 
company has a very large tract within a couple of miles of the recent 
well which the Gulf Oil Corp. completed in the Heidelberg area. He 
added that he thought Mississippi’s potentialities as a source of oil 
“a very important situation at the moment.”’ 

The stock to be sold to Mr. Sinclair is part of 1,104,120 shares held 
in the company’s treasury which include more than 700,000: shares 
pcg purchased from the Rockefeller interests at around $13 a 
share. 

It was stated that the company has no intention of disposing of the 
remaining 954,120 shares in the treasury. However, a stockholder sug- 
gested that it might be in the interest of the company to sell up to 
300,000 shares of the treasury stock to other officers of the company 
on virtually the same terms as those granted to Mr. Sinclair. George 
McDonald, a director, said he would bring the matter to the atten- 
tion of the board. 

O. M. Gerstung, Secretary of the company since 1935, was elected 
a director for a perind of two years. The retiring directors were re- 
elected.—V. 159, p. 1901. 


Singer Manufacturing Co.—Extra Dividend— 


The directors have declared an extra dividend of $1.50 per share 
and the regular quarterly dividend of $1.50 per share on the capital 
stock, both payable June 14 to holders of record May 25. Like 
amounts were disbursed on March 14, last, and in each quarter during 
1943.—V. 159, p. 880. 


South Porto Rico Sugar Co.—Special Dividend— 


The directors have declared a special dividend of $1 per share and 
an interim dividend of 50 cents per share on the common stock, and 
the usual quarterly dividend of 2% on the preferred stock, all pay- 
able July 1 to holders of record June 15. 

Distributions of 50 cents each were made on the common stock on 


‘of net. 


Jan. 3 and April 1, this year, and in each quarter during 1943, On 
Sept. 28, 1943, the company also made an extra payment of $1.50 per 
share on the same issue.—V. 159, p. 880. 





NOTE—For hanical r it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 














South Carolina Power Co.—Earnings— 











Period End. April 30— 1944—-Month-—-1943 1944—-12 Mos.—1943 
Gross revenue —...__-- $657,344 $569,649 $7,590,337 $6,478,319 
Operating expenses... 299,903 297,769 4,098,997 3,068,349 
Prov. for depreciation 43,917 43,446 523,236 503,209 
General taxes ~.._~... } {711,467 700,823 
Federal income taxes__ { 209,186 134,121 $207,809 154,811 
Fed. excess prof. taxes J (808,703 863,205 

Gross income —___--. $104,339 $94,313 $1,240,125 $1,187,922 
Int. and other deducts. 52,756 53,097 646,253 656,574 

Net income ....--..... $51,583 $41,215 $593,873 $531,349 
Divs. on pfd. stock... 14,287 14,287 171,438 171,438 

WES cote 6 radii $37,297 $26,929 $422,435 $359,911 


—vV. 159, p. 1901. 


Southern Canada Power Co., Ltd.—Earnings— 
Feriod End. April 30— 1944—-Month—1943 1944—7 Mos.— 1943 





Gross earnings ~~~. $284,331 $272,726 $1,866,752 $1,874;261 
Oper. & maintenance___ 83,542 80,105 642,682 541,412 
Tes nis odo es Sew 78,479 72,558 410.831 499,978 
Int., deprec. & divs,._.- 118,634 117,311 830,995 818,032 

SURG: ....ciunkinscsau $3,676 $2,752 *$17,756 $14,839 


*Deficit—V. 159, p. 2015. 


Southern Indiana Gas and Electric Co.—Earnings— 
Period End. April 30— 1944—-Month—1943. 1944—12 Mos.—1943 











Gross revenue_________ ' $632,930 $589,875 $7,473,669 $6,301,840 
Operating expenses__-_-_ 249,708 220,525 2,912,800 2,272,680 
Prov. for deprec. and 
amortization J ___-~ 64,494 63,741 768,580 753,059 
General taxes___._____ 621,833 578,646 
Federal income taxes_ 223,389 217,320 390,317 352,975 
Fed. excess prof. taxes_ 1,584,040 1,223,060 
Gross income __----- $95,339 $88,289 $1,196,099 $1,121,419 
Int. and other deducts. ‘ 21,189 16,967 249,222 220,627 
Net income — .-_---- $74,150 $71,322 $946,876 $900,792 
Divs. on pfd. stock__-- 34,358 34,358 412,296 412,296 
Oe... ocean $39,792 $36,964 $534,580 $488,496 


—V. 159, p. 1901. 


Southern Pacific Co.—Calls 4% Bonds— 


All of the outstanding 4% gold bonds—Central Pacific Stock Col- 
lateral, due Aug. 1, 1949, have been called for redemption as of Dec, 1, 
1944, at 100 and interest. Payment will be made at the office of the 
Southern Pacific Co., 165 Broadway, New York, N. Y. See also V. 159, 
p. 2124. 


Southern Ry.—To Acquire Four Subsidiaries— 


The stockholders at their annual meeting held on May 16 author- 
ized the company, at the discretion of its directors, to simplify its cor- 
porate set-up by acquiring all franchises, rights and properties of the 
following four subsidiaries: The Southern Ry. Co. in Kentucky, the 
Southern Ry. Co. in Indiana, the Cumberland Co. and the Virginia 
& Southwestern Ry. Co. Action on the authorization would be subject 
to approval by the Interstate Commerce Commission. 

The stockholders ratified also the refunding of the Atlanta & Char- 
lotte Air Line Co.’s bonds to effect an estimated saving of $460,500 
a year in Southern’s fixed charges. The Atlanta & Charlotte Air Line 
owns the double-track main line from Charlotte, N. C., to Atlanta, Ga., 
which since 1881 has been operated by the Southern Railway Co. 
er its predecessor. 


Period— —wWeek End. May 14— —Jan. 1 to May 14— 
1944 1943 1944 3943 
$ $ § $ 
Gress earnings —~~~-- 6,981,213 6,719,170 126,828,599 119,334,821 


—V. 159, p. 2124. 


Sprague Warner-Kenny Corp.—Registration ‘Effective 


The registration filed with the Securities and Exchange Commission 
March 16 last, covering 15,000 shares of 6% cumulative preferred 
stock ($100 par) has become effective. 

The company will offer exchange privileges to present holders of 
7% preferred stock of its subsidiary, Western Grocer Co., for a period 
of seven days. The public offering price will be 100 and accrued 
dividends. 

The underwriting group, headed by A. C. Allyn & Co., Inc., includes 
E. H. Rolins & Sons, Paul H. Davis & Co., First Trust Co. of Lincoln, 
Neb., First Cleveland Corp., and Wheelock Cummins, Des Moines, 
Iowa.—V. 159, p. 1290. 


Square D Co.—Gets V Loan— 


The company has arranged a V loan of ap to $10,000,000 with a 
group of Detroit banks, interest on funds in use to be 2%4%, while 
the commitments fee on any unused balance is to be %% 

The company agrees to maintain net current assets at $3,200,000 
or more, the amount to be increased at the end of each year by 20% 
While the loan is outstanding cash dividends on common are 
not to exceed 75% of net earnings after preferred charges.—V. 159, 


p. 2124 
(A. E.) Staley Mfg. Co.—50-Cent Common Dividend— 


The directors on May 16 declared a dividend of 50 cents per share 
on the common stock, par $10, payable June 10 to holders of record 
May 31. Like amounts were disbursed on June 21 and Dec. 20, last 
year. 

The directors also declared the usual quarterly dividend of $1.25 per 
share on the $5 cumulative preferred stock, no par value, payable 
June 20 to holders of record June 10. 

R. S. Bass, Treasurer, announces that ‘‘the record and payment dates 
on common dividends have been changed from June 10 and 20, respec- 
tively, to May 31 and June 10. The board of directors felt that pay- 
ment prior to June 15, the date of the second installment of income 
tax, might be desirable from the stockholder’s point of view. The 
date change was not made in connection with preferred dividend since 
it would entail a change in the Charter. 

“It is expected that the Board of Directors will follow these dates 
in the future when taking action on common dividend.’’—V. 159, 
p. 2015. 


Standard Gas & Electric Co.— Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended May 20, 1944, 
totaled 187,703,000 kwh. as compared with 176,466,000 kwh. for the 
corresponding week last year, an increase of 6.4% .—V. 159, p. 2124. 


Standard Oil Co. (New Jersey) — Stock Holdings in 
Former Farben Concerns Ordered Surrendered. Vv- 
ernment Agency Demands German Patents— 

The Alien Property Custodian, James E, Markham, on May 24 


‘ ordered this company to surrender to the Government certain blocks - 


of securities in three American corporations which before the war 
were jointly sponsored by Standard Oil and I. G. Farbenindustrie, 
A. G., the German chemical and dye trust. 

The custodian stated the surrender order applied to 20% of the out- 
standing stock of the Standard Catalytic Co., 50% of the es 
stock of Jasco, Inc., and 25% of the outstanding stock of Hydrocarbon 
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Synthesis Corp., as well as about 675 patents and about 100 applica- 
tions for ts, some of them covering pecesses for refining crude 
cil and making synthetic gasoline and synthetic rubber. It was held 
that the securities were formerly the property of I. G. Farbenindustrie. 

The securities will be held by the Alien Property Custodian for the 
benefit of the United States, Mr. Markham said, and the patents ‘‘will 
be available for licensing to American industry in accordance with our 
policy in such matters.” 

Special agreements are already in force for the use of the synthetic 
rubber and petroleum refining patents, under an understanding be- 
tween the custodian and Standard Oil Co. that the disputed ownership 
“should not affect in any way the widest possible use of the processes 
in the war production program.” 

The three American corporations were organized to operate in this 
country ‘certain patent pooling arrangements’ between Standard Oil 
and the German trust. The pooling arrangements were declared 
illegal in a consent decree entered March 25, 1942, in the Government's 
anti-trust suit against Standard Oil. 

Mr. Markham said: “After giving full consideration to the claims 
of Standard Oil Co. that it was the owner of the patents and shares 
of stock, the custodian has concluded thai his vesting of the interest of 
I. G. Parben in the patents and shares took ‘full and completed title 
because I. G. Farben owned them at the time of the vesting.” 

A Standard Oil spokesman said the company would surrender the 
required stock and patents, but “intends immediately to institute 
proper Federal court action for their recovery.” 

“Standard Oil Co. (N. J.) has always maintained and still main- 
tains that I. G. Farbenindustrie has no interest in these properties 
and has had none since 1939,’ the company said . (New York ‘Herald 
Tribune.’’)—V. 159, p. 2015. 


Sunray Oil Corp.—Registers With SEC— 


Corporation on May 18 filed a registration statement with the Se- 
curities and Exchange Commission covering an issue of $13,000,000 
sinking fund debentures, and naming Eastman, Dillon & Co., as the 
Principal underwriter. Formal public offering of the debentures is 
expected to be made about June 8. 

The purpose of the new financing is to provide the funds required 
for the consummation of the proposed merger of Darby Petroleum Corp. 
of Tulsa, Okla., into Sunray, upon which stockholders of both corpora- 
tions are to vote at special meetings to be held on June 7, 1944, and 
to retire mortgage indebtedness. 

Under the terms of the proposed merger holders of the 351,390 shares 
of common stock of Darby Petroleum will exchange their stock share 
for share into new 442% $40 par convertible preferred stock of Sun- 
ray, which has agreed to purchase or redeem at $40 per share, within 
90 days after the merger has become effective, one half of the new con- 
vertible preferred stock. 

Proceeds from the sale of the debentures will be applied in part to 
the purchase or redemption of half of the new convertible preferred 
stock, in part to reimburse the corporation’s treasury for the re- 
demption price of 25,807 shares of 542% cumulative convertible pre- 
ferred stock called for redemption on June 6, 1944, at $52.50 per share, 
and in part to the payment of about $4,800,000 principal amount of 
first mortgage notes and first mortgage sinking fund debentures of 
Sunray Oil Corp., a wholly owned subsidiary. Sunray Oil Corp., which 
absorbed Superior Oil Corp. of Del. on Oct. 15, 1943, has together 
with its subsidiary interests in 329 producing leases in California, 
Kansas, Louisiana, New Mexico, Oklahoma and Texas containing 32,214 
gross acres with 1,029 oil wells and 60 gas wells, together with certain 
royalty interests. 

Darby Petroleum Corp. as of March 31, 1944, owned interests in 136 
producing leases in Kansas, Oklahoma, Texas and New Mexico contain- 
ing 35,855 gross acres with 697 oil wells and 39 gas wells; 153 produc- 
ing royalties in Kansas, Oklahoma, Texas and Arkansas with 812 oil 
wells and 16 gas wells; and also overriding royalty interests in 50 
oil wells and 10 gas wells in Kansas, Oklahoma, Texas, New Mexico, 
Arkansas and Louisiana. 

Crude oil production of Sunray and Darby Petroleum amounted to 
1,666,053 barrels in the first three months of 1944 and 6,661,870 bar- 
rels in 1943, including the production of Superior for the full year. 
—V. 159, p. 2015. 


Sunshine Mining Co.—Earnings— 
Quarter Ended March 31— 1944 1943 1942 








Estimated net mine income________ $222,731 $162,022 $286,160 
-—V. 158, p. 2476. 
Superheater Co.—Earnings— 
(Including Its Canadian Affiliate) 

3 Mos. End. Mar. 31— 1944 1943 1942 1941 
Operating profit _._____ $2,323,444 $1,241,848 $800,080 $462,011 
Other income _________ 115,758 114,923 117,431 144,715 
Profit sale of securities BT OS a cites 9,134 1,960 
Re no H+ ag eocitilgibaetanes $2,457,914 $1,356,770 $926,645 $608,686 

Is ics tatlalien en hnch sapaivce 58,582 36,336 29,629 30,066 
Federal, Dominion and 

foreign income taxes. 1,431,196 803,549 *472,104 *207,158 
Minority interest _..___ 39,900 57,065 35,996 7,007 

Net profit ....._.__ $928,235 $459,820 $388,916 $364,454 

. per com. share__ $1.08 $0.53 $0.43 $0.40 


*Includes provision for excess profits tax.—V. 159, p. 1699. 


Swift & Co.—Quarterly Dividend of 40 Cents— 


The directors on May declared a quarterly dividend of 40 cents 
per share on the capital Stock, par $25, payable July 1 to holders of 
record June 1. A simi distribution was made on April 1, last, as 
against 30 cents per are in preceding quarters. In addition, the 
company on March 1, t, paid a special dividend of 40 cents per 
share.—V. 159, p. 486. 9% 


Sylvania Electric Products, Inc.—Stock Offered—Con- 
stituting one of the largest pieces of equity financing to 
reach the market in recent weeks, public offering was 
made May 23 by an underwriting group headed by Paine, 
Webber, Jackson & Curtis of 100,000 shares of common 
stock (no par) at $28.50 per share. 


This offering is part of a total of 150,526 authorized shares bein 
issued at this time by the company of which 50,526 shares are to wd 
issued to stockholders of Colonial Radio Corp. in part payment for 
that company’s common shares, substantially all of which are to be 
acquired by Sylvania Electric Products, Inc. in accordance with a 
recent purchase agreement. 


Transfer Agents—State Street Trust Co., Boston an ‘: 
over Bank and Trust Co., New York. d Central Han 


Colony Trust Co., Bo 
of New York. y » Boston and Guaranty Trust Co. 


Listing—Outstanding common stock is listed on the New York Stock 
. The additional shares have b ting 
official notice of issuance. ~~ saz os - 


Pu The presently contemplated purposes, so far as now deter- 
etmaiie, du which as deemed advisable such net proceeds are to be 
used, are for additional working capital to finance accounts receiv- 
able, materials, supplies, goods in process, finished inventories and 
working cash balances, in connection with the company’s post-war 
production and sale of lighting, radio and electronic products; for 
additional plant, machinery and equipment; and for additional working 
capital for the company’s prospective Subsidiary Colonial Radio Corp. 
- par a with Colonial’s post-war production and sale of radio 


eceiving 2 
The shares of common stock to be issued to stockholders of Colonial 
Radio - in part payment for stock of Colonial will be issued 
pursuant to an agreement between the company and stockholders 
of Colonial under which the company is acquiring all of the out- 
standing 64,000 shares of class A common Stock, all of the out- 
Sanding 256,000 shares of class B common stock and at least 42,339. 
on of the outstanding 42,715 shares) of class C common 
stoc. Colonial, at the price of $8.96 per share of each of said 
three classes. Thus, if none of the remaining 376 
acquired, the total purchase price will be $3,246,557. The purchase 
price was arrived at on an over-all basis of $3,250,000 for all the 
common stock of Colonial, as a result of negotiations between the 
company. and Colonial’s principal stockholders. The price was ap- 


proved .by the company’s board of directors as-not in excess of the 
value to the company of acquiring a radio set manufacturing sub- 
sidiary, taking into consideration also Colonial’s assets, position .in 
the industry, and earning power. The price will be paid partly by 
the issuance of 50,526 shares of common stock of the company, taken 
at the agreed price and the balance in cash from funds of the com- 
pany now on hand. 

The principal stockholders of Colonial are Sears, Roebuck & Co., 
Symington-Gould Corp., and Mary J. Cutting of N. Y. City holding 
respectively, including certain trust holdings, approximately 43%, 
18% and 26% of the aggregate outstanding common stock of Colonial. 
All of their holdings of this stock are being acquired by the company. 


Capitalization Upon Completion of the Present Financing 


Title of Class Authorized Outstanding 
3% % sink. fund deb., due June 1, 1957 $4,000,000 $3,928,000 
*10 months’ notes, issued under V-loan 

ne ee ngrancnn $10,000,000 $9,994,072 
Common stock (no par)__-_--------- 1,200,000 shs. 1,005,000 shs. 


*Company’s so-called V-Loan, to finance working capital require- 
ments of the company’s war production, consists of notes maturing 
10 months after date, bearing interest at 242% per annum until 
stated maturity, and issued under a credit agreement dated Jan. 14, 
1943 with Guaranty Trust Co., New York and First National Bank, 
Boston, which provides for a revolving credit of up to $10,000,000. 
Company pays a standby charge of 4% of 1% per annum on the 
unused portion of the credit, and under certain circumstances a 
charge of % of 1% of the amount of credit canceled or reduced. 


Business ‘and Property—Company is .a corporation, organized in 
Massachusetts Sept. 19, 1917 as Hygrade Lamp Co. Name changed to 
Hygrade Sylvania Corp. June 29, 1931 and to Sylvania Electric Prod- 
ucts, Inc. Aug. 12, 1942. 

Prior to the development of its present wartime production the 
company manufactured and sold to the public electric incandescent 
lamps, radio tubes, fluorescent lamps and fixtures, and other elec- 
tronic products. 

Company is now heavily engaged in war production. During 1943 
about 85% of its products went directly or indirectly into the war 
effort. Products now include lighting equipment for war plants, naval 
vessels, planes and other purposes, radio receiving and transmitting 
tubes and other communications and electronic equipment for the 
-armed services, and other wartime products. While the company is 
making certain products widely different from those of its regular 
manufacture, it has been possible in most instances to do this with 
separate facilities and with little investment of new permanent capi- 
tal by the company, and its peacetime facilities were converted to 
war work without requiring major changes in the character of its 
operations. Company is now, at the reauest of the armed services, 
further expanding its war production despite a general leveling off 
of the nation’s production for war. In the case of some of its war 
products the company will bear the entire responsibility for their 
production. : 

After the war the company intends to resume its civilian business. 
Company expects to remain primarily in the lighting and radio fields. 
Forecasts indicate a continued expansion of fluorescent lighting, 
including the lighting of homes, and the early development after the 
war of television and frequency modulation and other electronic 
applications. 

While the company will probably add to its line of products as 
opportunities develop, it has no present expectation of trying to extend 
its business over the entire electronics field. 

Underwriting—The name of each underwriter and the number of 
shares which each hds agreed to purchase from the company are 
as follows: 


Paine, Webber, Jackson & Whiting, Weeks & Stubbs 











EG EE Pater essa PE 29,000 Ne ciee 2,400 
White, Weld & Co.___---- 12,200 Brush, Slocumb & Co.__-_-_ 1,700 
Lee Higginson Corp..____-_ 12,200 Tarun @ Us... 1,700 
Estabrook & Co.___-______ 8,000 Minsch, Monell & Co._____ 1,700 
Merrill Lynch, Pierce, Fen- Mackubin, Legg & Co.____ 1,300 

ner & Beane____________ 8,000 Stein Bros. & Boyce___ _- 1,300 
Goldman, Sachs & Co.____ 6,000 Herbert W. Schaefer & Co. 1,000 
Lehman Brothers —___--~~ 6,000 Van Alstyne, Noel & Co... 1,000 
. .. & 2 eae 3,100 Waet Oe... ne 1,000 
Graham, Parsons & Co... 2,400 

Statement of Income 

Years Ended Dec. 31— 1943 1942 1941 
pn Renin Sie ath at RS OE a $60,473,821 $32,338,870 $20,561,246 
Cost of goods celd.._..........-. 49,246,855 25,533,513 15,823,574 
Sell., gen. & admin. expenses_____ 3,876,120 3,146,986 2,443,693 

Profit from operations____._____~ $7,350,845 $3,658,450 $2,293,978 
I ON i eciceenmrineniemenenense 215,403 251,571 114,531 

TI A i aia eat seremcdiinindy $7,566,249 ($3,910,022 $2,408,510 
Income deductions —...._.___.______ 468,613 292,962 6,324 
Se TID ons is is ciesceep concn 683,200 600,000 570,000 
*Excess profits taxes_.__.._.__..__-__ 4,846,500 1,959,300 765,000 

Net profit for year__._._______-__ $1,567,935 $1,057,759 $1,067,185 
Preferred dividends __.__..____-__ 35,879 150,646 190,514 
Common dividends  ~__.__-_.--___ 984,528 642,960 549,210 


*After deducting post-war refund, $538,500 in 1943 and $217,700 in 


1942 
Balance Sheet As at Dec. 31, 1943 


Assets—Cash (incl. time deposit of $25,000), $8,218,514; United 
States Treasury obligations at redemption value and accrued interest, 
$3,970,540; accounts and notes receivable (less reserve for doubtful 
accounts and notes of $198,337), $6,803,997; reimbursable expenditures 
under United States Government contracts—subject to government 
audit, $2,698,263; inventories, $8,637,167; cash surrender value of life 
insurance policies, $470,598; cash and United States War Savings 
bonds—employees’ purchase account, contra, $214,838; portion of cash 
in banks required for sinking fund payment for acquisition of 3%4% 
sinking fund debentures—due July 1, 1944, 162,144; post-war refund 
of excess profits taxes, $756,200; investment in wholly owned subsid- 
iary company, $2,000; fixed assets (less reserves for depreciation and 
amortization of $4,100,767), $3,342,365; license for use of patent 
{unamortized balance), $11,250; goodwill, $1; deferred charges, $457,- 
091; total, $35,744,968. 


Liabilities—Notes payable under “‘V” loan bank credit agreement, 
$7,799,196; accounts payable, trade, $1,609,673; accrued liabilities, 
$1,419,395; reserve for returns and allowances, $618,038; provision 
for renegotiation of government contracts, $3,133,000; provision for 
Federal taxes (net after deducting $5,507,281 U. S. Treasury tax 
notes C), $1,010,874; other Federal and State taxes, $760,320; em- 
ployees’ funds, United States War Savings bonds—contra, $214,838; 
other current liabilities, $495,801; 34% sinking fund defentures, due 
June 1, 1957, $3,928,000; reserve for pensions, $60,080; reserve for 
post-war adjustments and other contingencies, $200,000; capital stock 
(854,474 shares no par), $6,408,555; paid-in surplus, $4,300,953; other 
capital surplus, $19,015; earned surplus, $3,767,231; total, $35,744,968. 


Earnings of Colonial Radio Corp. for Calendar Years 












































1943 1942 1941 
Net sales (less ret. allow. & freight) $56,142,512 $14,016,749 $9,094,031 
Cost of sales___- 51,552,808 12,766,279 8,374,279 
Sell., gen. & admin. expenses_____ 853,735 265,918 249,774 
Net operating income_____._..~_ $3,735,968 $984,551 $469,977 
Other income ~..- 288,980 100,254 101,332 
Total income $4,024,949 $1,084,805 $571,309 
Income charges = snail 180,659 55,890 8,593 
Income & declared value excess : 
profits taxes 211,358 175,465 106,500 
Excess profits tax_..__..___-__---- 3,076,727 563,072 168,500 
Post-war refund of exc. profits tax Cr307,673 Cr56,307  ------ 
Net income a $863,877 $346,685 $287,716 
Prov. for post-war adjustment__-- ST Someta = denibineises 
Net income for year_......-.-. $556,205 $346,685 $287,716 
Dividends— ag 
Prior preferred stock 12,234 17,952 23,670 
Class A common- 16,000 16,000 16,000 
Class B common 64,000 - 64,000 64,000 
Class C common 10,679 10,679 10,679 


—New Treasurer—Quarterly Sales and Earnings— 

M. F. Balcom, of Emporium, Pa., has been elected Treasurer of the 
company and John S. Learoyd, of Salem, Mass., has been re-elected 
clerk. 

Earnings for Three Months Ended March 31 





1944 1943 ~ 1942 ° 

NR ptaedlahie! Sar. 08 a Mat R EE it SER $18,829,198 $12,644,251 $7,465,486 
Net income after taxes_____- Nua 441,184 341,122 284,976 
Divs. on 442% cum. conv, pfd. stk. = ------ 35,810 37,656 
Balance iiss a eee Ss $441,184 $305,312 $247,320 
No. com. shs. outstdg. Mar. 31__-_- 854,474 520,518 514,368 
Earnings per common: share—___-- $0.52 $0.59 $0.48 


The company’s announcement further said: ‘ . 

“Sales continue to be very largely for war use, either directly or 
indirectly. Despite a tendency to level off on the part of some indus- 
tries, Sylvania’s. volume of war orders continued to increase over- 
all although there have been some cancellations .and revisions of 
some items. The number of employees continues to increase. As of 
March 31, 1944, they totaled.16,811, an increase of 39% over those 
on the payroll on March 31 last year. 

“Net sales and net earnings of the Colonial Radio Corp. for the 
first quarter of 1944 were announced as being $14,811,623 and $197,- 
172, respectively.”’—V. 159, p. 2125. 


Superior Steel Corp.—New Exec. V.-Pres.— ; 
Carl I. Collins has been elected Executive Vice-President——V. 159, 
p. 1700. 


Tacony-Palmyra Bridge Co.—20-Cent Class A Div.— 


The ‘directors on May 16 declared a dividend of 20 cents per share 
on the class A stock, no par yalue, payable June 30 to holders of record 
June 15.” A similar distribution was made on March 31, last. No ac- 
tion was taken on a dividend on the common stock. During 1943, the 
company paid the following dividends on the class A stock: March 31 
and June 26; 20 cents each; and Dec. 30,°35 cents. In 4943, only one 
dividend was paid on the common stock, i. e.: 50 cents per share on 
Dec. 30. 

The directors also. declared the usual quarterly dividend of $1.25 
per share on the 5% ‘cumulative preferred stock, par $100, payable 
Aug. 1 to holders of record June 17.—V- 159, p- 1805. x 


Telautograph Corp.—Earnings— i 
Quarter Ended March 31— 1944 1943 








aera ee. Ce LS oe es $84,243 $64,453 
NE evince ae cn cheatin cnncahe ecnminecamibos 41,227 25,481 
We OES ri ete re en een eens $43,016 $38,972 
Earnings per common share____~-~.-.-----~-+ $0.19 $0.17 
—V. 159, p. 1700. : 
Texas Gulf Producing Co.—Earnings— : 
Quarter Ended March 31— 1944 1943 
Profit before Federal taxes____._..-.-----~-~- $107,288 $111,855 
I CIE ac on ahh pireiptemmmerions 15,000 15,000 
OEE 8 LIE ARE SNC I Oe ee $92,288 $96,855 
TER OR OE NO in in een ements $0.10 $6.11 


—V. 159, p. 1598. 


Texas Gulf Sulphur Co.—Additional Dividend— 


The directors on May 18 declared a dividend of 50 cents per share 
and an additional dividend of 25 cents per share on the capital stock, 
no par value, both payable June 15 to holders of record June 1. On 
March 15, last, a- distribution of 50 cents per share was made, the 
same asin each quarter during 1943. In addition, an additional divi- 
dend of 25 cents per share was. paid on Dec. 15, last year—V. 159, 
p. 2015. 


Texas and Pacific Ry. Co.—Earnings— 
Period End. April 30— 1944—Month—1943 1944—4 Mos.—-1943 
Operating revenues__—— 














Operating expenses__—— 3,816,341 3,218,288 15,173,708 12,193,512 
Ry. tax accruals... __- 2,224,376 1,579,470 8,423,870 6,271,250 
Equip. rentals (met Dr)~— 183,055 66,864 681,028 271,79D 
Jt. fac. rentals (net Dr) 21,440 4,151 31,612 12,818 
Net ry. oper. income_ $581,078 $761,061 $2,251,758 $3,032,997 
Other income —-------- 59,660 47,712 252,650 192,828 
Total income —_--~~-~ $640,738 $808,773 $2,504,408 $3,225,825 
Miscellaneous deductions 23,688 10,010 60,737 33,348 
Ine. avail. for fixed 
gaereee: i. AU $617,050 $798,763 $2,443,671 $3,192,477 
Fixed charges —~_--~-~. 288,541 310,544 1,174,604 1,255,484 
Net income ~~-~-~--. $328,509 


$488,219 $1,269,067 $1,936,993 
—V. 159, p. 1806. ; 


Textren Incorporated—New Name—Earnings— 

The name of Atlantic Rayon Corp. has been officially changed to 
Textron Incorporated, it was announced on May 19 by Royal Little, 
President. As of July 1, the company’s wholly-owned subsidiary, 
Textron, Inc., will cease to function, and all transactions with the 
retail trade will be handled directly by the parent company. The At- 
lantic Rayon Corp. common stock listed on the New York Curb Ex- 
change was traded, beginning May 19, under the name of Textron 
Incorporated. 

Profit and Loss Account for Calendar Years 





























+1943 1942 1941 

Net sales and commissions________~ $23,811,763 $11,862,362 $8,202,561 
Cost of goods sold-_--.---_-_---_~-- 20,923,027 10,574,159 7,762,058 

AS TE ice iittala eis $2,888,736 $1,288,203 $440,503 
Selling & administrative expenses__ 726,860 237,228 176,886 

Net profit from operations_.__.. $2,161,876 $1,050,975 $263,617 
Other income ms sie 62,125 20,359 97,744 

Total _ .... $2,224,001 $1,071,335 $361,361 
Other charges --~-~- 458,038 380,886 141,435 

Net profit $1,765,963 $690,449 $219,926 
Provision for Federal income and 

excess profits taxes___....__-.~~- 1,246,000 440,000 | 59,000 

Net profit to earned surplus____ $519,963 $250,449 $160,926 


*after giving credit to post-war refund of $129,000. +Preliminary 
operating figures of the company. In the case of Textron Incorporated 
(formerly Atlantic Rayon Corp.) the figures are for the entire year 
1943. The wholly-owned subsidiary, Textron, Inc., operates on a 
ealendar year ending Aug. 31. The loss in this company since its in- 
ception through Dec. 31, 1943, amounted to $68,186, and was not con- 
solidated with the parent company’s figures.—V. 159, p. 1598. 


Thermoid Co. (& Subs.)—Earnings— 


Period End. Mar. 31— 1944-3 Mos.—1943. 1944—12 Mos.—1943 





Profit after deprec.___ $293,481 $499,569 $1,425,084 $1,352,223 
Interest & amortiz.__~_ 27,912 30,344 311,080 126,170 
Res. -special year-end : ‘ 
| SORE SE SED I 33,000 58,750 165,574 198,750 
Fed. inc. tax., etc... 96,150 168,000 *596,600 *560,412 
Net profit __...._-- $136,419. $242,475 $351,830 $466,891 
‘Earns. per com. share. $0.19 $0.46 $0.44 + i$ $0.78 


*Includes excess profits tax. 


Note—No excess profits tax reserve is set up on first quarter re- 


OS. jes 
The ahove statements do not include the results from operations 
of the Joseph Stokes Rubber Co., Trenton, and the Joseph Stokes 
Rubber Co., Ltd. (Canada). The report staves that including the esti- 
mated profits of those two companies should add about $50,000 to 
the profit shown above for the first quarter of 1944, making com~- 





$6,826,290 $5,629,834 $26,561,976 $21,782,367. 
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bined profits of $186,418, 
common.—V. 159, p. 1806. 


equal to about. 27.cents per share on 


Thatcher Manufacturing Co.—Earnings— 





Quarter Ended March 31— 1944 1943 
a en lero $3,440,455 $2,758,209 
\ Profit after charges but before Federal taxes—-— 449,710 192,321 
Federal income and excess profits taxes___- 229,225 90,488 
RO OOO contin dain attains manaetrebenditoks *$220,485 $101,833 
Number of common shares a gr 146,836 146,831 
*Earnings per common share____-~- sah lin $0.80 Nil 


*No credit taken for post-war excess profits tax refund of $8,522 
which is carried as a deferred asset.—V. 159; p. -2125. 


Thompson Aircraft Products Co.—Earnings— 
Earnings for 3 Months Ended March 31, 1944 
Net sales (incl. sales to Thompson. Products, Inc. and subs. 


amounting to $1,582,425) __.. $15,993,284 
TY FIER Renna: Ree cee Ae ca pen 30,780 
RO sig 8 ng eo MaRS al ee _....... $16,024,064 
Cost of products sold_-__- ; REIL Aa ae lanes, tee 13,652,970 
General and administrative expenses okie ee 149,330 
Charges of Thompson Products, in accordance with agree- 
ments covering royalties and management__- : 280,395 
Interest expense PERRO D ett hee TN ER mr way en 131,886 
Fed. taxes cn income & current conting. (est.), Note B 1,513,700 
. Provision for general contingencies_-___-_ hibit ve etncuteaees " 75,000 
eee! MOONS Oi Bint G es idk beset eRe alge he $220,783 
Earned surplus at Jan. 1, 1944___.-_--___-- silo te wadascarcetie 511,093 
Earned surplus at March 31, 1944__..-__-___-_-__----_-_~ $731,876 
Note—Provision for depreciation and amortization for the period 


amounted to $42,610. 


Balance Shect, March 31, 1944 


Assets—Cash, $7,720,464; accounts receivable (assigned), $3,523,949; 
inventories, -$5,227,786; other assets, $386,047; Fixed assets (not incl. 
property, plant and equipment owned by Defense Plant Corp. and 
leased to company, $473,025; deferred charges, $286,318; total, $17,- 
617,589. 

Liabilities—-Notes payable to banks, $10,800,000; accounts payable, 
trade, payrolls and miscellaneous, $1,972,786; accrued liabilities, $1,- 
844,651; Federal taxes on income and current contingencies (less 
United States Treasury notes, tax series purchased and held for tax 
payments, $3,604,077), $668,699; reserve for general contingencies, 
$694,133; capital stock (250 shares, no par), $905,444; earned surplus, 
$731,876; total, $17,617,589. : 


(John R.) Thompson Co. (& Subs.) —Earnings— 


3 Mos. End. Mar. 31— 1944 1943 1942 1941 
RS Ns Soe EO 3 $3,773,795 $3,601,171 $2,952,456 $2,772,109 
ree Prorit oe 163,154 211,623 34,917 37.765 
Eafns. per com. share_ $0.55 $0.71 $0.12 $0.13 


*After depreciation, Federal and State income taxes, etc.—V. 158, 
Pp. 2518; V. 159, p. 486 


Thompson Products, Inc. (& Subs.)—-Earnings— 
(Excluding Thompson Aircraft Products Co.) 














3 Mos. End. Mar. 31— 1944 1943 1942 1941 
Net sales ____._._.______ $21,505,701 $18,700,796 $12,457,007 $8,801,801 
Cost of sales, expenses 

and depreciation_____ 17,791,151 14,979,755 10,094,652 7,415,810 

Prof. aft. exps. & dep. $3,714,550 $3,721,041 $2,362,355 $1,385,991 
Other income —__-__--~ 317,493 227,848 39,181 18,124 

Total income —-----~ $4,032,043 $3,948,889 $2,401,536 $1,404,114 
Foreign exchange.-_-_--- 38,749 TM a i Rn Sed AS ap re eer Nl 
Devel., int., royalties, etc. 71,917 * 60,962 168,795 111,670 
Prov. for contingencies 125,000 aE Ae ln ere TR 150,000 
Prov. for doubtful accts. 6,219 edie ettn SiS pun cement Sika’ sxisdobonnioin 
Fed. income and excess ° 

profits tax, ete.._____ 3,212,935 3,438,975 1,664,185 641,153 
Reserve for loss Thomp- 

EE MOU stag dat pn cheek >see neewen 1X f.< — ceedeoendnge De ee ei iene ae 

PN oo $577,223 $448,952 $130,785 $501,292 
Préferred dividends-_--- 56,250 33,319 34,375 35,362 
Common dividends_---- 74,934 73,872 147,745 147,729 
Ne IOUDEY ~~ seisaltccten Secep beaver $446,039 $341,761 *$51,335 *$318,201 
Earns. per com. share__ $1.74 $1.41 $0.33 $1.58 

*Deficit. 


Consolidated Balance Sheet, March 31, 1944 
[Excludes Thompson Aircraft Products Co.] 


. Assets—Cash, $5,033,203; notes and accounts receivable—trade (less 
reserves of $137,219), $7,902,319; inventories, $7,736,574; investments 
and other assets, $2,281,226; property, plant and equipment (net), 
$5,110,102; intangible assets, $81,795; deferred charges, $453,092; total, 
$28,598,311. 


* Liabilities—Notes payable to banks, $450,000; accounts payable— 
trade, payrolls, and miscellaneous (including $560,784 payable to un- 
consolidated subsidiary), $4,179,900; accrued taxes (other than taxes 
on income) and sundry items, .$1,385,224; taxes on income and current 
contingencies—estimated, less payments on Dominion taxes (less U. S. 
Treasury notes of $7,805,945), $2,692,015; long-term debt, $2,250,000; 
general contingencies—reserves, $1,335,474; workmen’s compensation 
and other insurance reserves, $211,814; 5% cumulative preferred stock 
(par. $100), $4,500,000; common stock (299,737 no par shares), $3,126,- 
310; earned surplus, $8,467,574; total, $28,598,311.—V. 159, p. 2016. 




























Tidewater Associated Oil Co—New Manager— 
. Drew L. Hines’ has been named Manager of transportation and 
supplies of the eastern division to succeed former Vice-President 
George J. Hanks, resigned.—V. 159, p. 1598. 


Timken Roller Bearing Co.—Earnings— 
- Quarter Ended March 31— 1944 1943 
Net profit after charges and taxes___.____-___ *$1,348,049 $1,579,513 
tEarnings per common share____-_..________ $0.56 $0.65 

*Subject .to final renegotiation and includes $370,800 post-war credit 
and is after $4,677,000 for Federal taxes and $465,000 for contingencies. 
—— shares in 1944 and 2,419,380 shares in 1943.—V. -159, 
p. 50. € 


Transwestern Oil Co.—Earnings— 















































! 3 Months Ended March 31— 1944 1943 
Oil income—barrels: 

AR See SSE Geib 2 ee ea i Cen A ee 884,023 559,710 

IE RETESET CO EN. SADT 70,362 61,067 
a ies it ws cee malig dae aia $1,220,102 $757,499 
Gas income ___-- iin ie aT A al hall re Gee AL Te 7,638 47,405 
nn ON SS $1,267,740 $804,904 
Lease operating expense_________=.-____--____ 135,923 112,651 
Production and other taxes_-_.._--<____-_____ 57,548 33,927 
Prov. for deplet., deprec. and amort. on pro- 

producing properties _.......---_---____-__ 266,613 246,918 
Prov. for deprec. on misc. field equipment____ 3,184 3,876 
ei aera URE EST cia taieane $804,472 $407,532 
Other expenses and charges___------.__--____ _ 234,891 209,892 

Operating income — ii hirano e mie $569,580 $197,640 

iscellaneous charges (met)..-.--------___=__ Cr250 364 

meecuaneous credits 222k 6,818 2,213 
Prav. for State and Fed. taxes on income_____ 40,000 30,000 
‘Net income cienistia $536,648 $169,490 
Earnings per share on 750,000.com, shares____ 


$0.72 $0.23 
V. 159, p. 1392. 


Tri-Continental Corp. — Secondary Offering—Arthur 
Wiesenberger & Co., it was announced May 18, have 
placed privately 7,300 shares of common stock (par $1). 
—V. 159, p. 1700. 


Tubize Rayon Corp.—25-Cent Common Dividend— 


The directors on May 22 declared:# dividend of 25 cents per share 
on the common stock and the regular quarterly dividend of $1.75 per 
share on the 7% cumul. preferred stock, buth payable July 1 to holders 
of record June 20. Like amounts were paid on Jan. 1 and April 1, 
last.—V. 159, p. 2016. 


Twentieth Century-Fox Film Corp.—50-Cent Quar- 
terly Common Dividend— 


The directors on May 18 declared a quarterly dividend of 50 cents 
per share on the outstanding common stock, no par value, and the 
usual quarterly dividends of $1.12% per share on the $4.50 cumula- 
tive prior: preferred stock, no par value, and of 3742 cents per share 
on the $1.50 convertible preferred stock, no par value, all payable 
June 30 to holders of record June 15. A payment of 25 cents per 
share was made on the common stock on March 31, last. 

In 1943, the company paid dividends as follows on the common 
shares: March 31 and June 30, 25 cents each; Sept. 30, 50 cents; and 
Dec. 15, $1.—V. 159, p. 2125. 


Twin City Rapid Transit Co.—Accumulated Dividend 


A dividend of $1:75 per share has been declared on account of accu- 
mulations on the 7% cumulative preferred stock, par $100, payable 
July 1 to holders of record June 15. A similar distribution was made 
on March 30, last. Payments in 1943 were as follows: July 1, $3.50; 
and Oct. 20 and Dec. 24, $1.75 each.—V. 159, p. 2016. 


Union Carbide & Carbon Corp.—New Officers for 
Subsidiaries— 


Announcement was made on May 22 by this corporation of the 
election of the following Presidents of its subsidiary companies: 

Dr. Joseph G. Davidson has been elected President of Carbide & 
Carbon Chemicals Corp., and Carbide & Carbon Chemicals, Ltd. 

James W..McLaughlin is the new President of Bakelite Corp. Mr. 
McLaughlin also will direct the plastics division of Carbide & Carbon 
Chemicals Corp. 

Stanley B. Kirk becomes President of Linde Air Products Co., Prest- 
O-Lite Co., Inc., Dominion Oxygen Co., Ltd., and Prest-O-Lite Co. 
of Canada, Ltd. 

Arthur V. Wilker has been elected President of National Carbon Co., 
Inc., and Canadian National Carbon Co., Ltd. 

Francis P. Gormely has been elected President of Electro Metal- 
lurgical Co., Electro Metallurgical Co. of Canada, Ltd., Haynes Stel- 


lite Co., Michigan Northern Power Co., and Union Carbide Co. of 
Canada, Ltd. 

John D. Swain has been elected President of Electro Metallurgical 
Sales Corp. 


John R. Van Fleet becomes President of United States Vanadium 
Corp. Mr. Van Fleet also is President of Union Mines Development 
Corp.—V. 159, p. 1806. 


Union Electric Co. of Missouri (& Subs.)—Earnings— 
12 Months Ended March 31— 1944 1943 
Operating revenues $47,422,557 $45,306,146 
Operating expenses 34,827,174 32,928,642 
$12,59.,383 $12,377,504 

68,189 Dr36,933 





Net operating revenues.___............ 5... 
Non-operating revenues, net___- Pier 





Gross income $12,663,572 $12,340,571 





Bot interest: camreen. nooo Ch eee 3,880,267 3,925,930 
Preferred dividends of subsidiary_.___.___---~~_ 494,068 494,068 
Net loss from operations of subsidiary land and 
development company ...-...-.....--....--- 24,083 37,702 
Co nee eh ee a eee 127,893 87,797 
ee ee esas inne een $8,137,261 $7,795,072 


Income Statement (Company Only), 12 Months Ended March 31 
1944 1943 
$31,906,607 $30,533,029 
25,625,749 24,076,547 


Total operating revenues_—.._.........._--~-_--. 
Total operating expenses_______..-_____------ 





$6,280,857 $6,456,483 
4,406,376 3,926,456 


Net operating... revenues... .......-~...-. 
Non-operating revenues 





$10,687,233 $10,382,939 
3,312,013 3,290,762 
132,631 113,661 


Gross income 
West- interest: ehaeges.c... ~~ 2.5 oe. 
Other deductions 





Net income $7,242,590 $6,978,516 


—V, 159, p. 2016. 


United Air Lines, Inc.—Mail Loads Up 42%— 

Cc. P. Graddick, United’s air cargo director, cn May 23 announced 
that in April the company flew 1,231,235 mail ton-miles as compared 
with 869,794 for the same month last year, a gain of 42%. Express 
ton-miles declined slightly, with last month’s total at 304,407 as against 
340,634 in April, 1943.- 

Resumes Common Dividend— 

A dividend of 50 cents per share has been declared on the common 
stock, payable July 1 to holders of record June 19. The previous pay- 


ment, also 50 cents per share, was made on March 1, 1943.—V. 159, 
p. 2125. 


United Carbon Co.—Earnings— 





3 Mos. End. Mar. 31— 1944 1943 1942 1941 
Oper. profit aft. deduct. 

mfg., sell., gen. & 

admin. expenses____. $1,454,204 $1,394,315 $1,348,624 *$983,265 
Deprec. & depletion___ 515,607 487,577 476,125 437,376 
Minority interest _.___-_ 9,367 6,599 5,388 5,861 
Fed. inc. & exc. profits 

taxes (est.) ~-----__ 394,500 393,000 345,000 s_ be 

Net. protit 2... 23 $534,730 $507,139 $522,111 $540,028 
Dividends ~.....-_-_-_-. 298,414 298,414 298,414 298,414 
Shs. com. st. outstdg 

(he. DOPE: oii. 397,885 397,885 397,885 397,885 
Earnings per share___- $1.34 $1.27 $1.41 $1.36 


*After deducting Federal and State taxes. 


Consolidated Balanee Sheet, March 31, 1944 


Assets—Cash, $1,553,237; U. 8S. Treasury bonds and tax notes, 
$1,270,000; accounts receivable, $1,432,936; inventories, $1,799,515; 
investments, $1,268,075; other assets, $899,602; land, buildings, equip- 
ment, wells, pipe lines, franchises, leaseholds, etc—at cost, $34,- 
673,510; trade marks, contracts, etc., $1; prepaid taxes, rentals, 
insurance and expenses, $162,632; total, $43,059,507. 

Liabilities—Accounts payable, including provision for accruals, Fed- 
eral and State taxes, $1,474,245; dividends payable, $298,414; reserved 
for depreciation and depletion, $22,366,015; reserve for contingencies 
and taxes, $1,090,642; reserve for income taxes and expenses (1944 
operations), $594,500; minority interest, $50,232; common stock 
(397,885 shares no par), $11,952,538; earned surplus, $5,232,922; total, 
$43,059,507.—-V. 159, p. 881. 


United Chemical Inc. (& Subs.)—Earnings— 

Quarter Ended March 31— 1944 1943 
*Net profit $63,098 $63,862 

*After charges and Federal income and excess profits taxes.—V. 159, 
p. 2016. 


United Cigar-Whelan Steres Corp.—Recapitalization 
Plan Approved Which Will Wipe Out Dividend Ar- 
rearages— 

Walter G. Baumhogger, President, after the special meeting of the 
stockholders, held on May 23, announced that the assent of the re- 
quired two-thirds of the preferred stockholders, and the majority of 





the common stockholders, was obtained to the corporation's plan of 
recapitalization. 

This plan provides for the issuance of a new prior preferred stock 
having a par value of $20 a share and entitled, on liquidation or call, 
to $25 a share and accrued dividends, and carrying quarterly cumu- 
lative dividends at the rate of $1.25 per share per annum—which is to 
be offered to the present preferred stockholders in exchange for their 
present preferred shares on the following basis: Five shares of the 
new prior preferred stock, plus $2 in cash for each one share of the 
present preferred stock. The stated value of the present preferred 
stock is $75 per share, and it is entitled, on liquidation or redemption, 
to $100 per share, plus accrued dividends. As of May 1, 1944, the 
accumulated arrearagee of dividends on the corporation’s present pre- 
ferred stock amounts to $25 per share. 

The five shares of the new prior preferred stock will carry an aggre- 

gate annual dividend rate cf $6.25 as against $5 on the one share of 
the present preferred stock to be surrendered in exchange. 
_ Earnings of the corporation for the calendar year 1943, after Federal 
income taxes and all other charges, amounted to approximately 31 
times the annual dividend requirements on the entire proposed author- 
ized issue of the new prior preferred stock. 

The corporation has obtained from the Treasury Department its 
ruling that for Federal income tax purposes no gain or loss to the 
preferred stockholders will be recognized upon the contemplated ex- 
change of their stock except to the extent of the cash to be paid on 
the exchange. 

The listing of the new prior preferred stock has been approved by 
the New York Curb Exchange. 

The holders of the presently outstanding preferred stock of the cor- 
poration will be given the right, until July 7, 1944, to exchange their 
Shares for the new prior preferred and cash payment. 

The New York Curb Exchange has ruled that either stamped or 
unstamped certificates for the $5 preferred stock, no par value, will 
be accepted in settlement of transactions.—V. 159, p. 1806. 


United Electric Coal Cos.—Earnings— 





3 Months Ended April 30— 1944 1943 
Profit from operations (bef. deple. & deprec.)_ $511,206 $493,709 
Depletion and depreciation._....___________ 208,571 187,216 
BOUNCE: se a er nk aa a 3,272 9,567 
Misc. ine. and misc. deductions (net) ________ Cr8,132 Cr3,401 
Federal income and excess profits taxes_______ 150,800 *93,200 

W008, MVOT. onli hb ee ee $156,695 $207,126 


*Does not include any provision for excess profits taxes since the 
company had no such liability during the fiscal year ended July 31, 
1943.—V. 159, p. 2016. 


United States & Foreign Securities Corp.—Secondary 
Offering—Arthur Weisenberger & Co., it was announced 
May 18, have placed privately 4,000 shares of common 
stock (no par).—V. 159, p. 2126. 


United States Playing Card Co. (& Subs.)—Earnings 


3 Mos. Ended March 31— 1944 1943 1942 
OG I ne ddieidd biden eiewececks *$289,202 $353,246 $291,358 
Earns, per sh. on 385,603 shs. com. $0.75 $0.92 $0.75 


*After depreciation, Federal and Canadian income and excess profits 
taxes, etc. tIncludes a post-war refund of $87,811 in first quarter of 
1944 and $73,245 in first quarter of 1943.—V. 159, p. 587 


U. S. Realty & Improvement Co.—Committee Formed 


Formation of a protective committee for holders of common stock 
was announced May 20 by Stewart Forshay, President of Byrne, Bow- 
man & Forshay, real estate, who is Chairman of the committee. Mr. 
Forshay said that more than 250 stockholders, owning approximately 
net ate of common stock, are represented by his group.—vV. 159, 
p. . 


United States Steel Corp.—New Official— , 


C. W. Trust has been appointed,an Assistant Vice-President of the 
United States Steel Corp. of Delaware in charge of traffic, and will 
continue his present duties as General Traffic Manager of the Car- 
negie-Illinois Steel Corp., the National Tube Co., the American Bridge 
— = H. pron 3g Coke Co. and the United States Coal & Coke Co. 
—V. a ‘ 


Universal Cooler Corp.—Earnings— 


Period End. Mar. 31— 1944—-3 Mos.—1942 1944—-6 Mos.—1943 
Shipments $2,678,489 $1,743,739 $7,190,659 $3,296,374 
*Net profit ____ 41,418 62,994 181,333 104,034 
Earns. per sh. on cl. B $0.05 $0.12 $0.43 $0.17 


*After charges including provision for Federal income and excess 
profits taxes.—V. 159, p. 2126. : 


Universal-Cyclops Steel Corp.—Earnings— 





3 Months Ended March 31— 1944 1943 
Profit before taxes & reserves___.___-________ $1,240,129 $2,039,316 
State & Pederal income & excess profits taxes 

ikea poe rates ahs cae ca Siecle eanneaeoanae *986,632 1,497,000 
Res.. for invent. & contingencies._._._....-...-..  ---.. 150, 

eS CEES RS ated teat ee cra aL RN $253,497 $392,316 
Earnings per common share____ Tuialledissunesampioalouns $0.51 $0.78 

*Includes reserve for renegotiation.—V. 159, p. 115. 

Universal Laboratories, Inc.—Earnings— 

Quarter Ended March 31— 1944 1943 
IN NI i dia ed we icdeckeiSe casa lomndecscils allies icdk-pcashan aban taniadenia $46,609 $55,744 
tEarnings per common share__.....______ $0.15 $0.20 


*After charges and Federal income taxes of $44,600 in 1944 and 
$40,300 in 1943. fOn 222,017 shares in 1944 and 207,391 shares in 
1943.—V. 159, p. 115. 


Utility Equities Corp.—Accumulated Dividend— 

The directors on May 18 declared a dividend of $1.25 per share on 
account of accumulations on the $5.50 dividend priority stock, payable 
June 15 to holders of record June 1. Payments last year were as fol- 
lows: June 15, $1.25; and Dec. 15, $1.75. 

The amount per share in arrears, after payment of the dividend 
just declared, will amount to $23.25 per share.—V. 159, p. 587. 


Virginia Electric & Power Co.—Preferred Stock Of- 
fered—Stone & Webster and Blodget, Inc., headed a 
group that offered May 19, at $114 per share, 15,008 
shares of new $5 dividend preferred stock of this com- 
pany. The stock is part of 289,491 new shares to be is- 
sued in connection with the proposed merger of Virginia 
Public Service Co. into Virginia Electric and Power Co, 
approved by stockholders of both companies May 17, 
1944. Other members of the offering group are: The 
First Boston Corp.; Harriman Ripley & Co., Inc.; Scott & 
Stringfellow, of Richmond; C. F. Cassell & Co., of Char- 
lottesville, Va.; Davenport & Co., of Richmond; Galleher 
& Co., Inc., of Richmond; Investment Corp., of Norfolk; 
Mason-Hagan, Inc., of Richmond; and Scott, Horner & 
Mason, Ine., of Lynchburg, Va. 

$23,000,000 Bonds Offered—An issue of $23,000,000 
first and refunding mortgage bonds series D 3%, due 
April 1, 1974, was offered May 24 at 103% and interest 
by Stone & Webster and Blodgett, Inc., The First Bos- 
ton Corp., Harriman Ri & ay Inc., Blyth & Co., , 
Goldman, Sachs & Co., * & Co., 

Freres & Co. and associates. 


The issue was awarded to the bankers May 22 a 
The sale attracted two other bids. Eastman Dillon & . and 
ates bid 101.8759, and Halsey, Stuart & Co., Inc., and associates 
101.7699. 


bid 
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Certain Characteristics of $5 Dividend Preferred Stock 


Transfer Agents—Chase National Bank, New York; Stone & Webster 

Service Corp, Boston, and State-Planters Bank & Trust Co., Rich- 
. Va. Z 

Registrars—Manufacturers Trust Co., New York; National Shawmut 
Bank, Boston, and Central National Bank of Richmond. 

Listing—Application has been made to list and register the new pre- 
ferred on the New York Stock Exchange. 

Dividends and Liquidation Rights—The $5 dividend preferred stock 
will be preferred as to dividends and assets over the junior stock, and 
will be entitled to cumulative dividends from the merger date at the 
fate of $5 per annum, payable quarterly March 20, June 20, Sept. 20 
@nd Dec. 20, to be paid if and when declared by directors. In event 
of any liquidation, dissolution or winding up of company, holders “ 
the $5 dividend preferred stock will be entitled to receive, for eac 
share thereof, $100,’plus, in case such liquidation, dissolution or wind- 
ing up shall be voluntary, a fixed liquidation premium of $17.50 per 
share prior to March 20, 1947, $15.50 per share on March 20, 1947, 
and thereafter prior to March 20, 1950; $13.50 per share on March 20, 
1950, and thereafter prior to March 20, 1953, and $12.50 per share on 
and after March 20, 1953, together in all cases with a sum equal to 
ali dividends accrued or in arrears thereon, before any distribution of 
the assets shall be made to holders of junior stock, but shall be 
entitled to no further participation. 

Redemption—Redeemable at option of company on 30 days’ pub- 
lished notice, in whole (or in part, subject to the limitations and pro- 
visions in merger agreement) at the fixed redemption price thereof, 
together with a sum equal to all dividends accrued or in arrears 
thereon. Such fixed redemption price shall be $117.50 per share prior 
to March 20, 1947; $115.50 per share on March 20, 1947, and thereafter 
prior to March 20, 1950; $113.50 per share on March 20, 1950, and 
thereafter prior to March 20, 1953, and $112.50 per share on and after 
March 20, 1953. 

Limitation on Dividends and Other Payments to Junior Stock—With 
the exception of dividends payable in junior stock and purchases and 
retirements of junior stock from the proceeds of junior stock financing, 
mo dividend or other payment to holders of junior stock, and no pur- 
chase or retirement of junior stock, shall be made if the aggregate 
amount so paid or applied after Sept. 30, 1943 (exclusive of dividends 
paid prior to Jan. 1, 1944), plus $55,000 a month in respect of such 
of the first 37 full calendar months after Sept. 30, 1943, and $75,000 
a@ month in respect of such of the first 120 full calendar months after 
the merger date, as shall have elapsed, would exceed the net income 
of the company available for dividends on junior stock, computed as 
provided in the merger agreement; accumulated after Sept. 30, 1943. 


Certain Characteristics of Series D 3% Bonds 


Dated April 1, 1944; due April 1, 1974. Principal and interest (April 
and October) payable at principal trust office of trustee (Chase 
Wational Bank), in New York, or, at option cf bearer of coupons, 
interest will be paid at office or agency of the company in Boston, 
Mass., or Richmond, Va. Coupon bonds in denominations of $1,000, 
fegisterable as to principal only. Fully registered bonds in denomina- 
tions of $1,000 and multiples thereof. No tax free or tax refund 
provisions. 


Listing—Application will be made in due course to list and register 
the new bonds on the New York Stock Exchange. 


Security—New bonds (series D) will he issued*under an indenture of 
mortgage dated Nov. 1, 15935, as supplemented and modified. New 
bonds, together with any additional bonds of series B. series C, 
series D and of any subsequent series hereafter Guly issued there- 
under, will, in the opinion of counsel for the company, be secured by a 
direct first lien on all physical properties and tranchises owned by 
the merged company on the merger date (except securities, certain 
current assets, automobiles and trucks not used as part of the com- 
pany’s transportation system, timber, oil, coal and other minerals, 
marine equipment and any property acquired by the company after 
July 21, 1938, which is not public utility property as defined in the 
mortgage), subject to (1) permitted liens and (2) the prior lien of the 
trustee for its compensation, expenses and liability. The after-acquirerl 
property clause by its terms covers the company’s interest in all after- 
acquired public utility property. After-acquired property may be sub- 
ject to liens existing thereon at the time of acquisition and, in certain 
eases, the indebtedness secured by such liens may be extended or 
renewed or refunded thereunder. Public utility property, as defined 
im the mortgage, comprises electric, gas (except certain natural gas 
production and transmission property), water, heat, light, power, steam, 
and/or street and interurban railway and motor transportation 
property. 

Additional Issue and Substitution Provisions——-Mortgage permits the 
issuance of additional bonds of series B. series C, series D and/or sub- 
sequent series (all ranking pari passu with the new bonds) to an un- 
limited principal! amount, for refunding, or upon deposit of cash 
therefor, or to the extent of 60% of net amount of additional property 
as defined in the mortgage. Such net amount of additional property 
will equal (i) $10,000,000 of the unused net additions heretofore certi- 
fied or to be certified in connection with the issuance of the new 
bonds (imcluding the properties of VPS) plus (ii) net additions after 
the issuance of the new bonds. In determining net additions after 
the issuance of the new bonds, retirements of public utility property 
qother than street and interurban railway property) owned by the 
company on July 31, 1938, are, by the terms of the fourth supplemental 
indenture creating series D, to be at original cost (i.e., cost when first 
devoted to public service) rather than at July 31, 1938, book value (as 
previously required by the mortgage) if such book value of such prep- 
erty is in excess of original cost, until the aggregate of such excess 
book value of such property retired equals the amount of the unused 
net additions heretofore certified or to be certified in connection with 
the issuance of the new bonds less the amount thereof to be made the 
basis for-the issuance of the new bonds or to be made the basis of a 
credit to the maintenance and improvement fund at the time of such 
issuance and less the $10,000,000 thereof to remain available (such 
unused amount being estimated to approximate $14,000,000): there- 
after retirements of such property shall be at July 31, 1938, book value, 
even though in excess of original cost. Company will, accordingly, be 
entitled, on the merger date and after the issuance of the new bonds, 
to procure the authentication of $6,000,000 additicnal amount of bonds 
on the basis of het amouni of additional property. Company now 
owns non-public utility property with a book value of approximately 
$1,000,000, subject to the lien of the mortgage, the disposition of which 
will not constitute a retirement. Additional property may be subject 
to prior liens, within prescribed limits. In case of the issuance of 
additional bonds against additional property, and in certain other 
cases, the company will be required to show net earnings (after de- 
preciation, but before income taxes, and ctherwise as defiiied in the 
mortgage), for 12 calendar months out of the preceding 15, at least 
equal to twice annual interest charges upon ail outstanding bonds, 
indebtedness secured by liens prior to the mortgage and the bonds 
applied for. 


The mortgage also permits the release of property from the lien 
thereof upon compliance by the company with the provisions of the 
mortgage, and permits the substitution of certain types of property 
without formal release. 


Maintenance and Improvement Fund—Company will covenant so 
Jong as any bonds of series C and/or series D shall remain outstanding 
to deposit with the trustee arinually on or before April 1 of each year 
(beginning April 1, 1945) an amount in cash or bonds of any series 
(taken at their principal amount), equal to 15% of the total operating 
revenues of the company from the mortgaged property (exclusive of 
street and interurban railway property) from Dec. 31, 1943, to the 
close of the preceding calendar year, less the amount of cash and/or 
bonds then held in the fund, and also less the aggregate of all expendi- 
tures during such period for maintenance and re airs and renewals 
and replacements (as defined in the mortgage) to the mortgaged prop- 
erty (other than street railway and interurban railway property), and 
also less the amount of additional credits for additional property, 
retirement of debt, and funds in escrow (as defined in the mortgage) 
permitted by the mortgage. Any amount of cash or bonds so deposited 
may be withdrawn and any net amount of additional property or any 
ly debt may be reinstated as unused as provided in the mortgage. 
Fro © mortgage provides for an examinaticn and report, at least once 

vl five years but not more often than every two years, as to the 
pao tenance of the public utility Property (other than street and 
es rurban railway property) of the company and retirements thereof, 

an engineer or other qualified person approved by the trustee, and 


the company covenants in 
Geficiency in maintenace. Said mortgage to make good any reported 


Sinking Fund—aA sinking fund will be 
provided, to be applied to the 
purchase, or if the company so directs, the redemption 7 bonds of 


series D and/or bonds of series B or series C, or, to the extent not so 
applied within 90 days after each payment is made, to be subject to 
withdrawal by the company on the basis of additional property or the 
retirement of bonds and/or refundable debt. For such sinking fund 
the company will agree to pay to the trustee semi-annually on April 1 
and Oct. 1 of each year beginning Oct. 1, 1954, an amount in cash 
equivalent to % of 1% of the total principal amcunt of then issued 
bonds of series D (as defined inthe mortgage). Each payment shall 
be applicable, for 90 days after the deposit, to the redemption, if the 
company so directs, and in the absence of such direction, to the pur- 
chase (first on security exchanges or in the open market or at private 
sale or upon tenders for 60 days, and thereafter upon tenders under 
certain conditions) of issued bonds of series B. series C and/or series D 
(which series B and series C bonds mature Sept. 1, 1968, and March : 
1971, respectively), such purchase to be at the lowest prices determined 
on the basis of yield to maturity, not exceeding, however, the respec- 
tive redemption prices of said several series and accrued interest. 
After tenders of bonds for the sinking fund have been invited, the 
company may tender reacquired issued bonds of series B, series C 
and/or series D on the same basis as any other bondholder. Cash 
not so applied within 90 days may be withdrawn by the company 
against additional property (not thereafter bondable), to the extent 
of 60% of the net amount of such additional property, or against the 
retirement of bonds and/or refundable debt (as defined in the 
mortgage), to the extent of 100% thereof. 

Redemption—The new bonds will be subject to redemption at the 
option of the company, as a whole or in part at any time or from time 
to time, at percentages ranging from 106% in 1944 and 1945, decreas- 
ing thereafter to 100 and interest in 1972 and 1973. 


The Merger Plan 

Virginia Electric & Power Co. (Vepco) owns electric utility and other 
properties in eastern Virginia and northeastern North Carolina. All 
of its preferred stock is publicly held; over 99% of its common stock 
is owned by Engineers Public Service Co., and will be so owned after 
the merger. All of the securities of Engineers are publicly held. 

Virginia Public Service Co. (VPS) owns electric utility and other prop- 
erties adjacent to those of Vepco, both on the west and, to a less ex- 
tent, on the east. All the preferred stock of VPS is publicly held; all 
of its common stock is held by General Gas & Electric Corp. (Gengas), 
a subsidiary holding company in the Associated Gas & Electric Co. 
system. Engineers and Gengas are not affiliates. 

In view of the geographical relation between the properties of Vepco 
and those of VPS, and to the end that the greater efficiency and 
economy of unified ownership and operation may be attained, it is 
proposed to merge VPS into Vepco. (Stockholders of both companies 
approved the merger May 18, and the State Commissioners having 
jurisdiction as well as the SEC have also sanctioned the merger.) 

Immediately prior to the merger, Engineers will acquire from Genga* 
all of the outstanding shares of common stock of VPS and a claim by 
Gengas to $1,165,166 of escrowed funds, for the aggregate price of 
$2,500,000, of which $1,500,000 is to be paid in instalments over a 
period of not exceeding five years after the merger date, contingent 
upon specified earnings of the merged company from Sept. 30, 1943, 
to the expiration of such period. In connection with the merger, 
Engineers will contribute said claim to the capital of VPS and 
$2,500,000 in cash to the capital ot Vepco. 


Treatment of Securities 


Existing Preferred Stock—If and when the merger shall be con- 
summated, each share of Vepco old preferred will be converted into 
one share of new preferred, and will receive cash for accrued and 
unpaid dividends to the merger date; and each share of VPS pre- 
ferred, including all rights to accrued and unpaid dividends thereon 
to the merger date, will be converted into one share of new preferred, 
and, in addition, each share of VPS 7% preferred will receive $24.50 
in cash and each share of VPS 6% preferred will receive $19 in cash, 
and the shares of both series of VPS preferred will also receive cash 
in an amount equal to accrued and unpaid dividends thereon from 
March 31, 1944, to the merger date. 

Any holder of Vepco old preferred or VPS preferred who voted for 
the merger was entitled, subject to the consummation of the merger, 
to sell all or any part of the new preferred into which his shares would 
then be converted, to the persons named under ‘‘stock purchasers.’’ 
Any such holder wishing to sell was required to deposit the certificates 
for this existing stock not later than the day before the date when the 
stockholders of his company acted on the merger agreement, in the 
manner specified in the deposit and sale agreement which was sent to 
all stockholders. The sale price provided for was, per share, the 
greater of (i) $112.50, or (ii) the price at which such shares would 
be initially reoffered by the stock purchasers less $1.50, after deduct- 
ing transfer taxes in either case. 

The 15,008 shares of new preferred stock being offered by the stock 
purchasers are the shares to be sold to them as holders of Vepco old 
preferred or VPS preferred who deposited under the deposit and sale 
agreement. 

Any holder of Vepco old preferred or VPS preferred not voting for 
the merger (or otherwise assenting thereto) who, within three months 
after the date when the stockholders ot his company acted on the 
merger, dissents therferom in the manner provided by Virginia law 
will be entitled to receive the fair cash value of his existing stock 
as of the day before such action by the stockholders of his company, 
as the same shall have been appraised under Virginia law. The hold- 
ers of 31,350 shares (16.1% ) of Vepco old preferred and 12,466 shares 
(13.2% ) of VPS preferred did not vote for the merger. 

All holders of Vepco old preferred and VPS preferred voting for the 
merger (or otherwise assenting thereto), and all such stockholders, 
though not assenting to the merger, who do not dissent therefrom, 
will receive the new preferred. Any shares of the new preferred which 
shall not be actually issued to stockholders because of their assent 
will be retired and an equal number of shares of new preferred may 
thereafter be sold, to the extent that Vepco mav elect, so that the 
initial issue of the new preferred may aggregate a maximum of 
289,491 shares. 


Existing Common Stock—The shares of common stock of Vepco now 
outstanding will remain unchanged. The outstanding shares of com- 
mon stock of VPS will be converted into common stock of Vepco. 


Debt Securities—In the consummation of the merger provision will 
be made for the redemption of all the presently outstanding $26,000,040 
VPS bonds and all the outstanding $10,500,000 VPS debentures. Funds 
for this purpose will, in part, be obtained by the issuance and sale, 
upon the consummation of the merger, of $22,000,000 new bonds and 
$9,000,000 of new notes. The Vepco old bonds and old bank loans 
will remain outstanding. 


Cost of Properties to Vepco 


The total consideration to be paid by Vepco for the property and 
assets of VPS was determined by negotiations, conducted, as to the 
consideration to be given, by the officers and directors of Engineers 
ahd Vepco, and, as to the consideration to be received, by the officers 
and directors of VPS in respect of the VPS preferred and by the 
officers and directors of Gengas in respect of the common stock of 
VPS. Such consideration is to be: (a) $15,251,000, being the sum of 
the cash to be paid and the market value of the securities issuable 
upon conversion of the VPS preferred and the common stock of VPS 
(stated, in the case of the new preferred, at the estimated minimum 
of $114 per share, and, in the case of common stock of Vepco issuable 
in the merger, at $2,500,000); (b) $36,500,000, being the aggregate 
principal amount of VPS bonds and VPS debentures to be assumed in 
the merger; and (c) the aggregate of the other liabilities of VPS, 
which, on Nov. 30, 1943, was $7,357,000. The aggregate of the con- 
sideration so computed is $59,108,000. On Nov. 30, 1943, VPS had 
$9,187,000 of current assets, miscellaneous investments and deferred 
debits so that the net consideration to be paid for the physical prop- 
erty of VPS on the above basis is $49,921,000. The total consideration 
of $59,108,000 is approximately $6,000,000 in excess of the net book 
value of the assets, namely, $53,108,000, as shown on the books of 
VPS on Nov. 30, 1943. The book amounts of the assets and the liabili- 
ties of VPS will change between Nev. 30, 1943, and the merger date 
and the net amount of their combined change will correspondingly 
change the total consideration to be paid. 


The Merged Company 


The operating company which will result from combining the prop- 
erties of Vepco and VPS will be engaged principally in the generation, 
transmission, distribution and sale of electric energy at retail and at 
wholesale in most of the eastern and central part of Virginia and a 
section of the west-central part of Virginia, a section of the euast- 
central part of West Virginia and in northeastern North Carolina, 
comprising a total area of approximately 29,600 square miles. 

The electric system will be physically interconnected and will con- 
stitute an integrated operating unit. Electric service will be furnished 


at retail in 977 communities and adjacent rural areas with an esti- 
mated aggregate population of 1,670,000, primarily in Virginia, and, in 
section of North Carolina and West Virginia; including Richmond, the 
Hampton ‘Roads area an cGthe Arlington County-Alexandria area of 
metropolitan Washington... In addition to -its electric business, the 
merged company will furnish gas service in certain communities in the 
Hampton Roads area, and urban transportation .will.be furnished in 
and around Richmond, Petersburg and the Hampton Roads area. 
Because of war conditions transportation operating revenues are abnor- 
mally high, and it is believed that such revenues will be substantially 
reduced after hostilities shall have ceased. The extent of the adverse 
effect of such reduction on net operating revenues cannot now be 
determined. 


Operating revenues (inter-company items 
electric, transportation and gas businesses are 68.8%, 


eliminated) from the 
26.5% and.4.7%, 


respectively, of total combined revenues for the 12 months’ period , 
ended Nov. 30, 1943. Such revenues since Jan, 1, 1937, are as 
follows: ; 
12 Months Ended— Electric Transport’n Gas & Misc. Total 
po. Sale|. > SN $19,578,574 $4,808,184 $1,485,777 $25,872,535 
> a 6 SEES 20,222,245 4,829,612 1,497,281 26,549,138 
3266, Si, 1908.....-.-: 21,751,707 5,073,747 1,530,732 28,356,186 
ps Sp eS a 23,754,357 5,596,084 1,649,273 30,999,714 
ee...28, 4961.44... 27,323,897 6,984,491 1,924,532 36,232,920 
SeOC sig; iors enemies 30,356,053 10,663,378 2,064,115 43,083,546 
Mey: 06; APE noenmnenn 33,078,700 12,716,454 2,276,666 48,071,820 


Note—The merged company may be required to dispose of the gas 
and transportation properties, The effect of any such disposition, if 
made, upon the merged company is not now determinable. 

The average annual use of electric energy per residential customer 
(including rural customers on residential rates) was 1,229 kwh. for the 
12 months ended Nov. 30, 1943, as compared with 1,069 kwh. for the 
year 1938. The corresponding average annual billings per residential 
customer were $44.81 and $42.46 for these same periods. The average 
amount billed to residential customers was 3.65 cents per kwh. for the 
12 months ended Nov. 30, 1943, and 3.97 cents per kwh. in 1938. 


Pro Forma Income Statement, 12 Months Ended Nov. 30, 1943 








Comsatee -Tevennes 4... oie i ee $48,069,569 
FS PI a rte EAC RON oe BRD Se TG NTP BoBC Pe SEN a 17,853,937 
I a ee es es 3,253,514 
I a ig od hes siered coh SBactveninmlitencs chelate esis hee daonal 3,937,658 
Rs) ESTEE Ad > SSPE Si eM *9,614,000 
Cg SSS ES REE Se dr 02 aN ie SRL ARPS NCD are OP 3,819,844 

re: eee SORININO Soon en ee ee $9,590,616 
CEmer IRONING. CABG) oni eee wemaleeebiiuieiceume wees «= 64,610 

pn MERIAL E Ns ee: FIO LO AGAR SEMEN NE: WEL SRR a ee, ME $9,655.226 
Interest and -amortiiatiet...n.4eniigsn nein ctcincktiee 2,797,699 
Prov. for amortization of utility piant acquisitien adjusts. 629,262 

RTT ET MA aR Ss CRs SE MRM! Madea Ce tntep ee ey Sew $6,228,265 
Preferred dividend requirements___._._... -._.-_._-_--_- 1,447,455 

Balance for common dividends and surplus___.._..-.___ $4,780,810 


*Federal income taxes have been computed in accordance with the 
provisions of the 1943 Revenue Act enacted Feb. 25, 1944, and give 
effect to tax savings of $1,231,833 resulting from accelerated amortiza- 
tion of war facilities (based on a five-year amortization period) and 
to savings of $392,993 resulting from participation in consolidated 
return of Engineers, common parent. No effect has been given to 
savings which will result from non-recurring deductions due to the 
financing. The amount shown above includes provision for excess 
profits tax (computed under the invested capital method) of $7,672,000 
after deducting post-war credit of $852,600. 


Estimated Cash Requirements 


The cash requirements in connection with the merger plan and the 
refinancing of the debt securities of VPS to be assumed by Vepco are 
estimated to be as follows: 

(1) Redemption of $26,000 of VPS bonds, at 111¥%________ $28,892,500 





(2) Redemption of $10,500,000 of VPS debentures, at 104% 10,972,500 
(3) Cash in amount of $24.50 per share required in respect 
of 40,400 shares of VPS 7% preferred and $19 per 
share required in gespect of 53,764 shares of VPS 6% 
preferred, to be converted into new preferred______ 2,012,296 
(4) Expenses applicable to the holding of meetings of 
stockholders of Vepco and VPS and to the issuance 
Of GR OW. WOOO RIT en ni emed inlets cnn 403,824 
$42,281,120 


The above estimated cash requirements are to be met as follows: 
(1) Estimated net proceeds from sale of series D bonds at 
100 after deducting expenses and duplicate interest__ $22,697,012 
(2) Proceeds from mew motes... 


’ ‘ 


(3) Cash capital contribution by Engineers to Vepco______ 2,500,000 
(4) Funds now held im escrow by New York Trust Co., 

claim to which is to be contributed to VPS by 

NOD ei er a ee 1,165,167 
(5) General funds of the merged company______________ 6,918,941 


The merged company will also pay from its general funds (a) accrued 
interest on the VPS bonds and VPS debentures to the redemption 
dates and (b) an amount equal to accrued dividends to the merger 
date on Vepco old preferred and dividends accruing from March 31, 
1944, to the merger date on VPS preferred. 


Proposed Capitalization of Merged Company 


Title of Security Authorized Outstanding 

lst & Ref. Mtge. Bonds (issuable in 
series): 

Series B 312%, due Sept. 1, 1968._ $37,500,000 $37,500,000 

Series C 34%%, due March 1, 1971__ 3,000 000 3,000,000 

Series D 3%, due April 1, 1974_____ 23,000,000 23,000,000 
Old bank loans, 2%4% —--___..________ 6,020,000 6,020,000 
New notes, 2% % -2% % _._._____...__ 9,000,000 9,000,000 
*Preferred stock issuable in series): 

$5 div. pfd. stock ($100 par)_______ 289,491 shs. 7289,491 shs. 


Common stock (no par) $4,000,000 shs. +2,938,445 shs. 


*The merger agreement provides for an increase of the authorized 
amount to 500,000 shares, subject to further increases on consent of 
two-thirds of the preferred stock and two-thirds of the common stock. 
No additional shares in excess of 289,491 shares may be issued without 
affirmative vote of a majority of the preferred stock and then only in 
the absence of an opposing vote by one-third of the preferred stock. 
tAssuming no stockholders dissent. tAuthorized by charter. 


Vepco New Notes 


At the time of issuing the series D bonds and the new preferred, 
the company will borrow $9,000,000 from commercial banks and other 
institutions, to be represented by the new notes, to be dated con- 
temporaneously with the receipt of such loans, $5,000,000 of such 
notes to bear interest at the rate of 244% per annum and $4,000,00@ 
of such notes to bear interest at the rate of 25%,.% per annum, interest. 
on all such notes to be payable semi-annually on Feb. 1 and Aug. L 
beng © _ fae of such notes to mature semi-annually Feb. 1, 1945, 
o Feb. 1, % 


The company will have the right to anticipate the payment of the 
principal of and the interest accrued on any new note at any time, 
unless there would then remain outstanding any later maturing note 
of the company to the same payee. If such right is exercised with 
respect to any new note prior to one year before its maturity for the 
purpose of refunding it with the proceeds of other loans, a premium 
shall be paid determined by the yield basis to maturity. 


Stock Purchasers—The names of the several stock purchasers and 


the number of shares of new preferred purchased by each are as 
follows: 








Shares Shares 

Stone & Webster and Blod- Galleher & Co., Inc.______ 375 
AR | Ry oe Ge NP A ee 5,404 Investment Corp. of Nor- 

The First Boston Corp._.. 3,602 folk __-- 375 
Harriman Ripley &Co.,Inc. 3,002 -Hagan, Inc. _______ 375 
Scott & Stringfellow______ 750 tt, Horner & Mason, . 
C. F. Cassell & Co._------ i | aaa 375 
Davenport & Co..-._..-_-_ 379 engines 


Purchasers of New Bonds—-The names of the several purchasers of 
the new bonds and .the principal.amount of new bonds purchased by 
each are as follows: hinge’ Pret 
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Name Amount Name— Amount 
Stone & Webster and Hornblower & Weeks... $470,000 
Blodget, Inc. —- $1,175,000 W. E. Hutton & Co. mi 470,000 
The First Boston Corp. 1,175,000 Kidder, Peabody & Co. 1,175,000 
Harriman Ripley & Co., Kuhn, Loeb & Co.___-- 1,175,000 
ee  soRes : 1,175,000 W. C. Langley & Co..._ 845,000 
Blyth & Co., Inc.__.--- 1,175,000 Lazard Freres & Co.____ 1,175,000 
Bosworth, Chanute, Lee Higginson Corp.... 515,000 
Loughridge & Co. . 280,000 Lehman Brothers_- 1,175,000 
H. M. Byllesby and Co., Mason-Hagan, Inc. 91,000 
\ WES _ 280,000 Mellon Securities Corp._ 1,175,000 
Cc. F. Cassell & Co.__-- 91,000 Paine, Webber, Jackson 
| «Goffin & Burr, Inc..___ 470,000 & Curtis ___. 470,000 
Davenport & Co. ; 91,000 Riter & Co.__....-.--. 165,000 
R. S. Dickson & Co., Scott, Horner & Mason 
er ee _ 165,000 pS eon iis hatin 91,000 
Estabrook & Co. _... 470,000 Scott & Stringfellow 230,0u0 
Polger, Nolan & Co., Shields & Co...._._..... 845,000 
re yee Bntecids 91,000 Smith, Barney & Co.__. 1,175,000 
Glore, Forgan & Co.__._. 845,000 Tucker, Anthony & Co.. 470,000 
Goldman, Sachs & Co.__ 1,175,000 White, Weld & Co.__--- 845,000 
Harris, Hall & Co. Whiting, Weeks & 
RR Re a ea ._. 515,000 Stubbs Inc. _... 280,000 
i Hayden, Stone & Co.__. 470,000 The Wisconsin Company 470,000 


—V. 159, p. 1902. 


Virginia Public Service Co.—Merger Approved— 


Stockholders of Virginia Electric & Power Co. and Virginia Public 
Service Co. at their meetings May 18 approved the merger of the 
two companies—votes in favor were cast by holders of 83.9% of pre- 
ferred and 99.8% of common stock of Virginia Electric & Power Co. 
and 86.8’ of preferred and 100% of common of Virginia Public 
Service Co. (For further details see Virginia Electric & Power Co.). 
—V. 159, p. 259. 


Vulcan Detinning Co.—Earnings— 











Quarters End. Mar. 31— 1944 1943 1942 1941 
Sales of products._._____ $1,540,949 $1,462,640 $1,251,409 $1,308,582 
Expenses, deprec., etc._ 1,303,362 1,188,374 1,010,495 1,022,182 

Net oper. income._-_- $237,587 $274,266 $240,915 $286,400 
Other income —_--_-__--- 23,115 21,885 39,941 28,806 

Total income —_---~~- $260,703 $296,151 $280,855 $315,206 
I. ORS i nn ei edie *166,542 *178,565 160,608 125,900 
Applic. of price equaliza- 

tion reserves —_--~- pt iabaathe 98.2 7 eles ores Dr14,819 Cr40,427 

oe) ee $94,160 $117,586 $135,066 $148,879 
Preferred dividends_-_ _ Pe tnKet CoE Ta Oe a eT 23,359 
Cg BS a a eas Ai Aaa ae mero Sta eee e TA S 48,387 
Earns. per com. share_ $2.21 $2.94 $3.47 $3.89 


*Includes reserve for Federal income taxes of $90,000 in 1944 and 
$13C,000 in 1943 and inventory replacement reserve of $53,160 in 1944 
and $26,088 in 1943. : 

Condensed Balance Sheet, March 31, 1944 

Assets—Cash, $607,993; marketable securities (amount at market 


quotations $2,562,213), $2,381,294; accounts receivable (less reserve 
$25,000), $271,111; inventories, $569,828; company’s own pre‘erred 
stock (2,175 shares)-——at cost, $259,959; other investments, $167,901; 


plant and equipment (net), $1,288,605; processes and intangible assets, 
including goodwill (less subsequent write-downs to March 31, 1944), 
$2,544,677; deferred charges and prepaid expenses, $26,098; post-war 
excess profits tax credit (est.), $35,500; total, $8,152,966. 


Liabilities—Accounts payable and accruals, $216,471; dividends pay- 
able, $22,834; reserve for income and excess profits taxes and other 
governmental charges, $502,814; reserve for contingencies and in 
general, $363,366; reserve for contingent governmental charges, $77,- 
298; reserve for wartime and post-war adjustments, $100,000; inven- 
tory replacement reserve, $92,615; post-war excess profits tax credit 
reserve ‘est.), $35,500; preferred stock ($10 par), $1,522,300; common 
stock ($100 par), $3,225,800; capital surplus, $107,925; earned surplus, 
$1,886,042; total, $8,152,966.—V. 158, p. 2297. 


Waltham Watch Co.—Offer to Stockholders— 


The Union Securities Corp., 65 Broadway, New York, N. Y., on 
behalf of themselves and cthers, has offered to purchase any or all 
of the following issues of capital stock of Waltham Watch Co., at 
the prices indicated: 7% prior preference stock at $102.50 per share; 
6% preferred stock at $75 per share; class A common stock at $70 
per share and class B common stock at $11 per share; less in each 
case any dividends paid between May 22 and the transfer of record 
to Union Securities Corp. ; : 

Certain holders of the securitiees, including F. C. Dumaine, Presi- 
dent and Treasurer of the Waltham company, have already agreed 
to accept this offer. Other stockholders who desire to do so must 
forward their stock certificates-in negotiable form, with signatures 
guaranteed, to State Street Trust .Co., State and Congress Sts., 
Boston 1, Mass. 

This offer will expire at the close of business on June 21, 1944, 
but may be terminated by the Union Securities Corp. at any time 
on or after June 6, 1944, by notice to State Street Trust Co. 

If all the shares were purchased at the prices offered, the trans- 
action would involve about $5,100,000. eS eg 

The Waltham company is one of the oldest companies in its indus- 
try. Its plant is at Waltham, Mass., where the principal normal 
products are watch movements, chronometers, speedometers, and auto- 
mobile clocks, but at present about 95‘% of the facilities are devoted 
to war work. 





Condensed Operating Statement 
Jan. 1, °44 Dec. 25, ’42 
$10,877,564 $8,487,013 


Years Ended— 
Sales 














Operating costs ~_---~-~-- BPA, SEDAN I ae FS aero 8,593,959 7,033,253 
Operating profit -._----~------------------ $2,283,605 $1,385,760 
ee ee EG AALS ET bY RPE SIE ENGR ORE - eae ame aR pone AE 1,442 
Interest end discount received__.._...----_--~-- 34,901 41,472 
NN MER s,s 05 doll Saesnprincpaoorme db he pmnine dena sn sean $2,318,507 $1,442,673 
Federal income, excess -profits, social security 
and capital stock taxes ‘estimated)__-_-~---~ 1,427,775 649,240 
State unemploy., excise & income taxes (est.)__ 135,586 117,336 
ity taxes ..._.-- EI AST SER SPURNS a “ee PG RR Eee 24,207 24,858 
Interest and bond discount. .._._-._-__-----~- 37,580 77,633 
Bad debts; less recoveries.._-..._..._..__---~ 823 ip a 
OUWOLBGION: 6a i gee $4,779 92,315 
D.C eM By Mme | 
mereered- Givesengas. - oC 26,341 26,418 


Balance Sheet, Jan. 1, 1944 


- Assets—Cash, $3,664,352; U. S. government securities, $566,305: notes 
and loans receivable, $67,090; trade accounts receivable (less discounts) 
$951,175; other accounts receivable, $6,565; inventories, $1,046,100; 
deposits for withheld income and social security taxes and war bond 
purchases—employees (see contra), $102,720; premium deposits with 
mutual insurance companies, $31,164; investments (at cost), $8,500,- 
company securities purchased (at cost)—(reserved for employees other 
than officers), $41,556; estimated post-war refund of Federal excess 

* profits tax, $35,000; property, plant and equipment (less reserve for 
depreciation of $2,949,843), $1,250,793; prepaid expenses, $15,917; 

“trademarks, patents, etc., $1,350,000; total, $9,137,236. 


Liabilities—Payroll accrued and accounts payable, $324,488; provi- 
sion for Federal income and excess profits tax, $1,344,200; provision 
for other Federal and State taxes, $141,437; employees’ deposite for 
withheld income and social security taxes and war bond purchases, 
$102,720; reserves, $408,726; 7% prior preference stock (par $100), 

° $377,730; 6% prefered stock (par $100), $3,384,285; capital and capi- 
tal surplus represented by 25,000 shares of common stock—class A 
(no par), 41,8683, shares of common stock—class B (no par), $605,- 

» 922: less treasury stock at cost, Dr$1,116; earned surplus, $2,448,845; 
total, . $9,137,236.—V. 159, p. 2017. 


= eae CU 


ewrws Ww 


Ward Baking Co.—To Pay 75-Cent Dividend— 

A dividend of 75 cents per share has been declared on account of 
accumulations on the $7 cumulative preferred stock, $50, payable 
June 30 to holders of record June 15. A like amount was disbursed 






a ae) Vw lu OU Ue eS = 


Distributions on this issue in 1943 were as follows: 
1, 90 cents; and Dec. 24, 


on April 1, last. 
April 1, 65 cents; June 30, 75 cents; Oct. 
$1.70.—V. 159, p. 1600. 


West Indies Sugar Corp.—Extra Dividend— 


The directors have declared an extra dividend of 50 cents per share 
and the usual semi-annual dividend of 25 cents per share on the com- 
mon stock, par $1, both payable June 12 to holders of record June 2. 
An extra of like amount was paid on Dec. 16, last year.—V. 159, p. 776. 


West Penn Power Co.—Bonds Offered—Public offer- 
ing of $12,500,000 first mortgage bonds, series L 3% due 
May 1, 1974, was made May 25 by a group headed by 
Halsey, Stuart & Co., Inc., at 104% and accrued interest. 
Other members of the syndicate included Bear, Stearns 
& Co.; Equitable Securities Corp.; Otis & Co., Inc.; Horn- 
blower & Weeks and Stroud & Co., Inc. 


The issue was awarded to the bankers May 23 on a bid of 103.6499. 
Three other bids were received. They were: W. C. Langley & Co.- 
First Boston Corp., 103.629; Lehman Bros., 103.4329; and Mellon Se- 
curities Corp., 103.1599. 

Dated May 1, 1944; due May 1, 1974. Interest payable May 1 and 
Noy. 1 at office or agency of company in New York and Chicago. The 
definitive bonds will be in coupon form in the denomination of $1,000 
registerable as to principal only and in fully registered form in the 
denominations of $1,000, $5,000, $10,000 or any multiple of $10,000. 
Coupon and fully registered bonds interchangeable. Bonds will be 
redeemable at the option of the company, in whole or in part, on any 
interest date, upon four weeks’ notice. Premiums ranging from 8%3% 
if redeemed on Nov. 1, 1944, to ¥%% if redeemed on Nov. 1, 1973. 


Purpose—The net proceeds (estimated at $12,875,462), together with 
such additional funds as may be required, are to be deposited by the 
company, simultaneously with the issuance of such bonds, with Chase 
National Bank, New York, as trustee under the indenture of the com- 
pany, dated March 1, 1916, for the redemption of $12,500,000 first 
mortgage gold bonds, series E, 5‘, on Sept. 1, 1944, at 105%, plus int. 


Capitalization Giving Effect to Present Financing 


Authorized Outstanding 

*First mortgage bonds: 

Series I, 342% (due Jan. 1, 1966)... #£-----. $27,000,000 

Series J, 344% (due Aug. 1, 1968)-- = = _--~_-- 17,000,000 

Series K, 3% (due Mar. 1, 1970)_-_-. = -—----~ 3,500,000 

Series L, 3% (due May 1, 1974)_--- cncigpplisai 12,500,000 
442‘ cumul. pfd. stk. (par $100)__-~ 322,000 shs. 297,077 shs. 
Unclassified —~ _.__.__~- sees 178,000 shs. 


Common stock (no par value)______-__ 4,529,230 shs. +2,935,000 shs. 


*Bonds are issuable in series. The amount of bonds authorized is 
unlimited except that additional bonds may be issued only under the 
terms of the indenture and that the aggregate indebtedness of the 
company is limited at present to $150,000,000. 71,909,000 shares 
(65.042 ) are owned by West Penn Electric Co. and 866,000 shares 
(29.506%, ) are owned by West Penn Railways. 


Earnings for Calendar Years (Incl. Subs.) 








1943 1942 1941 1940 

Total oper. revenues___ $29,855,344 $28,648,406 $27,288,267 $25,246,520 
*Operating expenses... 13,731,091 12,883,248 13,049,795 11,942,044 
Fed. taxes on income__ 5,014,700 4,591,200 3,792,000 2,342,415 
Prov. for depreciation_ 2,863,605 2,616,404 2,412,452 2,187,989 

Operating income -__ $8,245,948 $8,557,554 $8,034,020 $8,774,072 
Non-oper. income —-_--~ 552,613 423,301 136,805 138,127 

*+Gross income —____ $8,798,561 $8,980,855 $8,170,825 $8,912,199 
tReduction in Federal 

taxes on income___— 896,110 Feemee See Se aa 


*Including maintenance and taxes (other than Federal taxes on in- 
come) but excluding provision for depreciation. 


+Before interest and other income deductions. 


tDue to amortization of certain facilities under necessity certificates 
issued by the War Department. 


The annual interest requirement on the first mortgage bonds of the 
company to be outstanding after issuance of the first mortgage bonds, 
series L, 3%, now offered, and the redemption of the first mortgage 
gold bonds, series E, 5%, will be $1,977,500. 

History and Business—Company was incorporated in Pennsylvania 
March 1, 1916, as a merger and consolidation of 53 electric light and 
power companies. Company is now engaged in business in certain 
localities in Allegheny, Armstrong, Butler, Cameron, Centre, Clarion, 
Clinton, Elk, Fayette, Greene, Huntington, Indiana, Jefferson, Lycom- 
ing, McKean, Potter, Washington, and Westmoreland Counties, Pa. 

Company is a public utility company engaged in the production, 
distribution, and sale of electric energy. The territory which the com- 
pany is authorized to serve covers approximately’ 8,775 square miles 
and has a population of approximately 1,110,000. The territory in- 
cludes many ‘of the small industrial cities and towns in the general 
vicinity of Pittsburgh, which is the center of a large industrial area. 

During the 12 months ended Dec. 31, 1943, approximately 29% of 
the operating revenues of the company from the sale of electric energy 
was derived from residential customers, 12‘ from commercial cus- 
tomers, 52% from industrial customers, and 7% from other classes df 
customers. Industrial service revenue was derived principally from 
bituminous coal mines, iron and steel industries, glass manufacturers, 
and non-ferrous metal industries, which, respectively, accounted for 
approximately 17%, 17%, 4%, and 3% of total revenue from the sale 
of electric energy during 1943. Of such total revenue, approximately 
32’ was derived from the sale of electricity to 29 industrial customers, 
each of whose bills for that year was in excess of $100,000 and who 
have been customers of the company for an average of about 22 years. 
Practically 100% of the operating revenues of the company is derived 
from the sale of electric energy. 


Principal Underwriters—The name of each principal underwriter and : 


the respective amounts underwritten are as follows: 


Name— Amount 
Halsey, Stuart & Co., Arthur Perry & Co., 

FENG. x sn catsgnik Aion apaipestiiien:. Se OO BG aed his $500,000 
Bear-Stearns & Co.__ 1,250,000 First of Mich. Corp. _ 300,000 
Equitable Secs. Corp. 1,250,000 Gregory & Son, Inc._ 300,000 
Ouse & Ceo 1,250,000 R. L. Day & Co._-_- % 250,000 
Hornblower & Weeks_ 750,000 Schwabacher & Co.__ 250,000 
Stroud & Co., Inc.___ 650,000 A. E. Masten & Co... - 200,000 
Graham, Parsons & Co. 500,000 Thomas & Co...._..- 200,000 
Newton, Abbe & Co._- 500,000 Cohu & Torrey_____- 175,000 

Minsch, Monell & Co. 100,000 


Management and Control—-Company and its subsidiaries form an im- 
portant part of the American Water Works & Electric Co. system. 
Company is a direct subsidiary of West Penn Electric Co. which owns 
59.064°. of the voting stock of the company and 100% of the voting 
stock of West Penn Railways, which latter company owns 26.794% of 
the voting stock of the company and 0.010% of the voting stock of 
the West Penn Electric Co. American Water Works & Electric Co., 
Inc., owns 96.006% of the voting stock of West Penn Electric Co., 
including all of the common stock of such company.—V. 159, p. 2126. 


Western Air Lines, Inc.—Earnings— 


Quarter Ended March 31— 
ne. SBIR SECS TA TAA NES Ae ek SR 
*After charges. tLoss. 


1944 1943 
*$17,565 $$21,667 
¢Before Federal taxes.—V. 159, p. 1393. 


Western Electric Co., Inc.—Leases Additional Space— 


It was announced on May 20 that the company has taken a three- 
year lease on 290,000 square feet of industrial property in downtown 
St. Paul, to be used in the manufacture of telephone sets. It is 
expected that deliveries of these sets will begin the late Fall. 

Officials seid that the expansion of Western Electric’s manufac- 
turing facilities was necessary because of heavy war contracts in the 
company’s three main plants in Chicago, Ill., Kearny, N. J., and 
Baltimore, Md., which have made it impossible to fill growing needs 
throughout the nption for telephone equipment, 

The new St. Paul plant will be operated as a branch of the Haw- 
thorne Works in Chicago which in peacetime’ produced telephones 
end telephone exchanve evuipment. The Hawthorne. plant now manu- 
factures special electronic devices for the armeéd ‘forces, military 


radios, electrical gun-directors and many types of combat communi 
cations equipment. 

The leasing of the St. Paul property marks the third time within 
six months that the Hawthorne Works has opened new manufacturing 
locations in the Middle West. The two other new Hawthorne branches 
are in Lincoln, Neb., and Eau Claire, Wis. Production in these 
locations is not expected to affect schedules in the Chicago plant or 
to reduce employment requirements.—V. 159, p. 2126. 


Western Pacific RR. Co.—Places Car Order— 


This road has awarded a contract for 100 box freight cars to Mt. 
Vernon Car Manufacturing Co., Mt. Vernon, Ill., a subsidiary of H. K. 
Porter Co., Inc., of Pittsburgh, Pa., it was announced on May 18.— 
V. 159, p. 1903. 


Westinghouse Electric & Manufacturing Co.—Eniers 
Import Business— 


The Westinghouse Electric International Co., which for more than 25 
years has operated in the international field as an exporter, has now 
oe the import field, John W. White, President, announced on 

ay 24. 

“We propose to use our world-wide organization as the basis fer 
conducting a general import business,” Mr. White said. ‘The com- 
pany is well fitted to carry on this type of trade because of its long 
international experience. ' 

“By this move, Westinghouse will do its part in furthering reciprocal 
trade among nations. Instead of the old ‘one-way street,’ we propose 
to open a wide two-way highway for future foreign trade.’’ 


Plans To Return To Radio Receiver Field— 


This company, which discontinued the manufacture of home re- 

ceiving radio sets in 1928, on May 17 announced its intention of 
returning to this field ‘“‘as soon as war conditions permit.’’ Since 1928 #% 
has devoted its radio research and manvfacturing facilities entirely 
to the production of radio equipment for the Army and Navy and for 
broadcasting stations. 
_ “Westinghouse, to meet war demands, has enormously expanded 
its radio capacity. It is now turning out 51 times the radio equipment 
it produced in the pre-war years,’’ Walter Evans, Vice President and 
director of the company’s radio division, disclosed. 

“When peace comes again, instead of closing down these greatly 
expanded facilities, with resulting unemployment, we will turn them 
to the building of home radio receivers. Further, in the period sinee 
radios were last built, there have been great technical improvements 
growing out of the war work, to which the public is entitled in the 
post-war models. 

“We will, therefore, manufacture standard receiving sets and fre<- 
quency modulation, including phonograph combinations and, as soom 
as possible, home television equipment.” 


Four New Vice-Presidents Recently Elected— 


The company recently announced the election of four new Vice= 
Presidents, as follows: 

Herbert H. Rogge, Manager of the company’s government office ab 
Washington; R. A. Neal, Manager of the switchgear division at East 
Pittsburgh; J. K. B. Hare, Manager of the central] district sales activé~ 
ties at Pittsburgh, and John H. Ashbaugh, Manager of the appliance 
division at Mansfield, Ohio. 

Mr. Rogge will continue to make his headquarters at Washington, 
and the responsibilities of Mr. Hare and Mr. Ashbaugh will remain un- 
changed. 

Mr. Neal becomes Vice-President and Sales Manager, reporting to 
B. W. Clark, Vice-President in charge of all sales activities of the 
company. 

John M. McKibbin, manager of the application data and training 
department, has been appointed Assistant to the Vice President- 


Buys West Coast Radio Station— 


Walter Evans, Vice-President of Westinghouse Radio Stations, Inc., 
and Palmer Hoyt, publisher of the Portland (Ore.) ‘‘Oregonian,” an- 
nounced the sale of The “Oregonian’s’’ Radio Station KEX to West- 
inghouse, subject to the approval of the Federal Communications Com- 
mission. The price was reported to be around $400,000. 


Weston Electrical Instrument Corp.—Earnings— 





Quarters Ended March 31— 1944 1943 
PO 5 BEE EE RRS er, ald Sp eS ae $196,376 $194,414 
Reserve for post-war adjustment.________ 59,300 67,308 

Balance to surplus___________ see MOD SSN $137,076 $127,114 
*Earnings per share____._.___ ss rays $1.22 $1.22 


*Before deducting reserve for post-war adjustment. After deducting 
such reserve, balance of earnings was equal to $0.85 in 1944 and $0.79 
per we in 1943. tAfter charges and taxes, tSubject to renegotiation 
settlement. 


Changes In Personnel—Operations Favérable— 


Caxton Brown, Executive Vice-President and Segretary, has been 
elected President to succeed Edward F. Weston, who has been elected 
Chairman of the board of directors. Earl R. Mellon becomes Executive 
Vice-President and Treasurer; H. L. Gerstenberger, Vice-President im 
charge of sales, and Ross Nichols, Secretary. 

Operations in the first quarter this year compared favorably with 
the corresponding period last year, Edward F. Weston, Presidemt, 
stated following the annual meeting held on May 15. In the March 
quarter of 1943, the company reported earnings of $127,114, equal 
to 79 cents a common share, after deducting a reserve of $67,300 
for post-war adjustments. 

Although still working fully on war orders, Mr. Weston said his 
company is reducing its backleg of war business. He did not indi~ 
cate, howevevr, the amount of orders still on its books. 

Renegotiation of its 1943 government business has not been con- 
cluded yet, although tentative figures have been agreed upen, said 
Mr. Weston.—V. 159, p. 116, 


Westvaco Chlorine Products Corp.—Listing of $4.25 
Cumulative Preferred Stock— 


The New York Stock Exchange has authorized the listing of 35,000 
shares of $4.25 cumulative preferred stock (no par), all of which are 
issued and outstanding.—V. 159, p. 2126. 


Wisconsin Investment Co.—8-Cent Dividend— 


The directors have declared a dividend of 8 cents per share on the 
capital stoek, par $1, payable Jully 1 to holders of record June 10. 
Payments in 1943 were as follows: July 1, 7 cents; and Dec. 22, 
8 cents.—V. 159, p. 2018. 


Worthington Pump & Machinery Corp.—New V.-P.— 


The corporation has announced the appointment of Thomas J. 
Kehane, of East Orange, N. J., as Commercial Vice President im 
charge of the corporation’s Pacific Coast activities. Mr. Kehane 
will make his headquarters in new offices to be opened July 1 at 
San Francisco, Calif. He will likewise supervise the corporation’s 
business in the territory served ky its Salt Lake City district office. 
Mr. Kehane was formerly Manager of New Jersey sales and Assistant 
Manager of the New York district office——V. 159, p. 2126. 


Yosemite Portland Cement Corp.—Offer for Plant— 


The Henry J. Kaiser Co., according to an Associated Press dispatch 
from San Francisco, Calif., has offered to purchase the Yosemite Port- 
land Cement Company's cement plant near Merced, Calif. 

The Yosemite company has called a stockholders’ meeting for June 12 
to consider the offer, which is $565,000 for the plant, property and 
equipment. 

The cement company previously had announced plans for liquida- 
tion. The deal would make it possible for Yosemite to distribute some 
$1,836,000 to preferred stockholders, or about $7 a share, but nothing 
to class A or B common shareholders. (New York ‘‘Times.”)—V. 151, 
p. 435. 


Youngstown Sheet & Tube Co.—To Retire Debentures 

The company has called for redemption as of July 1, next, all of 
its outstanding convertible 4% debentures due Sept. 1, 1948 at 161 
and int.—V. 159, p. 2618. 
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ALABAMA 


Huntsville, Ala. 
Authorized to Issue Bonds—The 
City Council has authorized Ner- 
ris M. Payne, City Clerk-Treas- 
urer, to issue $102,000 142% re- 
funding bonds. Due in from 1 to 
10 years. 


CALIFORNIA 


California Toll Bridge Authority 
(P. O. Sacramento), Calif. 
Bond Sale—The $56,000,000 San 
Francisco-Oakland Bay Toll 
Bridge Revenue Refunding bonds 
offered for sale on May 22— 
v. 159, p. 2018—were awarded to 
Blyth & Co., Mellon Securities 
Corp., Harriman Ripley & Co., 
Inc., Lehman Bros., and a nation- 
wide banking group comprising 
232 additional associates, at par, a 
net interest cost of 1.96%, as fol- 
lows: $10,975,000 maturing from 
Sept. 1, 1945 to March 1, 1950, as 
334s, and $25,025,000 maturing 
from Sept. 1, 1950 to Sept. 1, 1959, 
as 2s, and $20,000,000 sinking fund 
bonds due Sept. 1, 1962, as 1%%s. 
Other leading members of the 
successful group include the fol- 
lowing: The First Boston Cor- 
poration; Smith, Barney & Co.; 
Drexel & Co.; C. J. Devine & Co.; 
Dean Witter & Co.; Lazard Freres 
& Co.; Blair & Co., Inc.; R. H. 
Moulton & Co.; Paul H. Davis & 
Co.; Ladenburg, Thalmann & 
Co.; Lee Higginson Corporation; 
Stranahan, Harris & Co.; Bear, 
Stearns & Co.; Kaiser & Co.; 


Coffin & Burr; Bankamerica 
Company; Equitable Securities 
Corporation; Weeden & Co.; 


Paine, Webber, Jackson & Curtis; 
White, Weld & Co.; Alex. Brown 
& Sons; Heller, Bruce & Co.; 
Graham, Parsons & Co.; L. F. 
Rothschild & Co.; Harris, Hall & 
Co.; Salomon Bros. & Hutzler, 
and Tucker, Anthony & Co. 
Bonds Offered for Investment— 
In one of the largest refunding 
operations in years, the success- 
ful syndicate reoffered the $20,- 
000,000 13%4s of 1962 on a yield 
basis of 1.90% and the $36,000,000 
serials ‘were priced to yield from 
0.60% to 1.95%, according to 
coupon rate and date of matur- 
ity. (Official reoffering an- 
nouncement appeared in the 
“Chronicle” of May 25, on page 


2147.) The serial bonds are di- 
vided as follows: 
Rate 

Amount % Due 

$1,030,000 334 9-1-45 
1,045,000 334 3-1-46 
1,060,000 334 9-1-46 
1,075,000 334 3-1-47 
1,090,000 334 9-1-47 
1,105,000 334 3-1-48 
1,120,000 334 9-1-48 
1,135,000 334 3-1-49 
1,150,000 334 9-1-49 
1,165,000 334 3-1-50 
1,180,000 2 9-1-50 
1,195,000 2 3-1-51 
1,210,000 2 9-1-51 
1,225.000 2 3-1-52 
1,240,000 2 9-1-52 
1,255.000 2 3-1-53 
1,270.000 2 9-1-53 
1,285,000 2 3-1-54 
1,300,000 2 9-1-54 
1,315,000 2 3-1-55 
1,330,000 2 9-1-55 
1,345,000 2 3-1-56 
1,365,000 2 9-1-56 
1,380,000 2 3-1-57 
1,395,000 2 9-1-57 
1,410,000 2 3-1-58 
1,425,000 2 9-1-58 
1,440,000 2 3-1-59 
1,460,000 2 9-1-59 


All of the bonds, or all of the 
sinking fund bonds, are redeem- 
able as a whole by the Authority 
on any date on or after March 1, 
1950, and prior to maturity; the 
“serial bonds are redeemable 
prior to maturity in part by the 
Authority on or after March 1, 
1950, in inverse order of maturi- 
ties but only after or simul- 








State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





taneously with the retirement of; the funds on deposit had been re- 


all of the sinking fund bonds; the| invested 


sinking fund bonds are redeem- 
able in part by the Authority on 
or after Sept. 1, 1945, in each 
case by lot on any interest pay- 
ment date, but only out of funds 
available therefor; at the follow- 
ing prices plus accrued interest: 
Prior to March 1, 1947, 1034%%; 
on or after that date and prior 


to March 1, 1949, 103%; on or 
after that date and prior to 
March 1, 1951, 102%%; on or 


after that date and prior to March 
1, 1954, 102%; on or after that 
date and prior to March 1, 1957, 
1014%%; on and after that. date 
and prior to March 1, 1960, 101%; 
on and after that date and prior 
to Sept. 1, 1962, 100%%. 
Proceeds of the refunding issue, 
together with other available 
funds, will be used to redeem, on 
March 1, 1945, all of the Author- 
ity’s then outstanding 4% bonds, 
and to pay interest on the new 
bonds from June 1, to March 1, 


1945. 

The bridge, which is about 
seven miles long, crosses San 
Francisco Bay, connecting San 
Francisco and the East Bay cities 
of Oakland, Berkeley and Ala- 
meda. It affords a direct connec- 
tion between San Francisco and 
the main highway routes to the 
East and was built at a total cost 
of $72,983,871, exclusive of ap- 
proaches. 

The only important competition 
with the bridge was eliminated in 
1940 when the vehicular ferry 
service operated by Southern Pa- 
cific Golden Gate Ferries, Ltd., 
was abandoned. The Act under 
which the Authority was created 
provides that no bridge or tun- 
nel, which would offer direct 
competition, shall be built so long 
as any of the bonds are outstand- 
ing. 

The income statement for the 
fiscal year ended Feb. 29, 1944, 
showed total revenues amounting 
to $6,242,090. Expenses, other 
than bond _ interest, charged 
against these revenues totaled 
$54,379, leaving a balance of 
$6,187,711. After payment of 
$2,398,580 bond interest, there 
was a balance of $3,789,131. This 
excess of revenue over charges 
against revenue totaled $21,202,- 
366 from the opening of the 
bridge on Nov. 12, 1936, to Feb. 
29, 1944. 

Operating and maintenance ex- 
penses of the bridge, exclusive 
of the Bridge Railway, are de- 
frayed by the California Depart- 
ment of Public Works from State 
Highway funds. 


Lakewood, Calif. 

Bond Election Held—tThe voters 
of the local school district bal- 
loted May 19 on a proposal to 
issue $225,000 of bonds for ex- 
pansion of educational facilities. 


Long Beach, Calif. 

Funds Available To Pay Bulk 
Of Harbor Bonds—Cash is now on 
deposit with the City Treasurer to 
pay off $4,150,000 principal 
amount of the approximately $4,- 
445,000 of the currently outstand- 
ing harbor bonds and it is ex- 
pected that enough money will be 
available after the next 15 months 
with which to cover both prin- 
cipal and interest requirements on 
the entire debt. The bonds, issued 
to finance initial harbor develop- 
ment in the city, are non-callable 
and are not slated to be ultimately 
retired until 1968. The earliest 
due date for the bulk of the obli- 
gations is 1947. Data with respect 
to funds now available to meet the 
indebtedness was issued recently 
by E. J. Amar, Port Manager, who 
confirmed information previously 
furnished Directors of the Cham- 
ber of Commerce by M. S. Walker, 
Chairman of the chamber’s port 


‘committee. Mr. Amar stated that 








. 


in war bonds, Metro- 
politan Water District bonds and 
other interest-bearing securities. 
Additional earnings are expected 
to be realized when the present 
four oil drilling rigs now operat- 
ing on city land are increased to 
eight in the near future. 


Los Angeles Acquisition and Im- 

provement District No. 28, Calif. 

Bond Call — Clifford K. Steele, 
City Treasurer, reports that the 
sum of $17,852, is available for the 
purchase and cancellation by the 
city of bond issued under date of 
June 5, 1939, for the refunding of 
the indebtedness of the District, 
under the Refunding Assessment 
Bond Act of 1935, and that said 
bonds, being Nos. 111 to 129, ma- 
turing in 1945 and 1946, are called 
for payment on July 2, 1944, at 
his office, at par and accrued in- 
terest. Denominations $1,000, $500 
and $356. 


Los Angeles County Acquisition 
and Improvement Districts, Calif. 


Bond Call — H. L. Byram, 
County Treasurer, reports that the 
following refunding bonds issued 
under the Refunding Assessment 
Bond Act of 1935, are being called 
for payment on July 2, on which 
date interest ceases: 

Acquisition and Improvement 
Dists. Nos. 136 and 137, bonds 
Nos. 120 to 132, Series 6, and Nos. 
133 to 154, Series 7. 

Acquisition and Improvement 
Dist. No. 115, bonds Nos. 26 to 30, 
Series 6,-and Nos. 31 and 32, 
Series 7. 

Par and interest to date called 
will be paid on presentation of 
said bonds to the City Treasurer’s 
office. The bonds mature July 2, 
1945 and 1946. ; 


No Tenders Received — H. L. 
Byran, County Treasurer, reports 
that no tenders were received re- 
cently of Districts Nos. 115, 136 
and 137 bonds. 


Napa, Calif. 

Bonds Veted — Whitfield Grif- 
fiths, City Clerk, reports that an 
election held recently resulted in 
favor of issuing $800,000 dam con- 
struction bonds. 


South Gate Acquisition and Im- 


provement District No. 4, Calif. 

No Tenders Received—tThe City 
Treasurer reports that no tenders 
were received in connection with 
the recent call for refunding 
bonds. 


COLORADO 


Lakewocd, Lakewood Sanitation 
District, Colo. 

Bond Sale—The $200,000 sani- 
tary sewer bonds offered for sale 
on May 19—-v. 159, p. 2019—-were 
awarded to a syndicate composed 
of the Harris Trust & Savings 
Bank, of Chicago, International 
Trust Co., Sidlo, Simons, Roberts 
& Co., Bosworth, Chanute, Lough- 
ridge & Co., Peters, 
Christensen, and Amos Sudler & 
Co., all of Denver, as 142s, paying 
a price of 100.49, a basis of about 
1.45%. Dated June 1, 1944. De- 
nomination $1,000. Due Dec. 1, as 
follows: $8,000 in 1945 to 1948, $9,- 
000 in 1949 to 1951, $10,000 in 1952 
and 1953, $11,000 in 1954 to 1957, 
$12,000 in 1958, and $13,000 in 
1959 to 1963. The next highest 
bidder was Coughlin & Co., for 


1%s and 2s, at a price of 101.10. 


CONNECTICUT 


Meriden, Conn. 


Other Bidders—In connection 
with the sale of the $100,000 sewer 
construction bonds to Dempsey- 
Tegeler & Co., of St. Louis, as 
34s, paying a price of 100.202,« 
beats ‘of about 0.712%, report of 

} “appeared in v. 159, p. 2128, 
the ing other bids were sub- 
mitted: 


Writer &}|. 


Bidder 
Cee: te. Ce te. KE 
Union Securities Corp., New 


Int. Rate Price 
: 100.155 


York and Equitable Se- 

curities Corp. ...=.-.-... % 100.097 
Barr Bros. & Co. ‘ % 100.041 
Lee Higginson Corp. _- me, 100.029 
Day, Stoddard & Williams_ 1 101.15 
Harris Trust & Savings 

Bank, Chicago: ..........1 100.816 
Harriman Ripley & Co., Inc. 1 100.80 
Home National Bank, Meri- 

den Tia me 100.78 
Puna. & Co... i 100.759 
8. 4. Dar & Co.52 us 8 100.67 
First National Bank, Boston 1 100.567 
Salomon Bros. & Hutzler__ 1 100.33 


New London, Conn. 

Note Sale — The $400,000 notes 
offered for sale on May 24—v. 
159, p. 2128—were awarded to the 
First National Bank of Boston at 
0.43% discount. Due Sept. 20, 1944. 


FLORIDA 


Cocoa, Fla. 

Bond Offering—H. G. Brunson, 
City Clerk, will receive sealed 
bids until 8 p.m. June 6 for the 
purchase of $820,000 3% refund- 
ing Issue of 1944 bonds. Dated 
July 1, 1944. Denomination $1,000, 
Due July 1, as follows: $11,000 in 
1945 to 1947, $12,000 in 1948 and 
1949, $13,000 in 1950 to 1952, $14,- 
000 in 1953 and 1954, $15,000 in 
1955 to 1957, $16,000 in 1958 and 
1959, $17,000 in 1960 and 1961, 
$18,000 in 1962 and 1963, $19,000 
in 1964, $20,000 in 1965 and 1966, 
$21,000 in 1967 and 1968, $22,000 
in 1969, $23,000 in 1970 and 1971, 
$24,000 in 1972, $25,000 in 1973, 
$26.000 in 1974 and 1975, $25,000 
in 1976, and $254,000 in 1977. 
Bonds in the amount of $254,000 
maturing in 1977, to be redeem- 
able at the option of the City at 
101% of their par value on July 
1,.1957, or on any interest pay- 
ment date thereafter to and in- 
cluding July 1, 1966, and at 
100142% of their par value on Jan. 
1, 1967, or on any interest pay- 
ment date thereafter, prior to 
maturity. The bonds are to be is- 
sued for the purpose of refunding 
and retiring a like amount of 
bonded indebtedness of the City 
and have been authorized by an 
ordinance of the City, adopted 
May 8, 1944. The award of the 
bonds will be made by the City 
Council to the bidder making the 
most advantageous bid, as deter- 
mined by the City Council in its 
discretion; provided that the right 
is reserved to reject any or all 
bids; and provided further that 
the right is reserved to award a 
lesser amount of bonds than those 
offered. The purchaser will be 
required to accept delivery and 
make payment at the Chase Na- 
tional Bank of New York, on or 
before July 1, 1944. The purchaser 
will be furnished without cost. 
and as soon as available, the legal 
opinion of Caldwell, Marshall, 
Trimble & Mitchell, of New York. 
Enclose a certified check in the 
amount of 2% of the par value of 
the bonds being sold. 


Fort Meade, Fla. © 


Bond Offering—John L. Green. 
City Clerk, will receive sealed 
bids until 8 p.m. on May 29 for 
the purchase of $275,000 3% re- 
funding, Issue of 1943 bonds. 
Dated Dec. 1, 1943. Denomination 
$1,000. -Due June 1, as follows: 
$5,000 in 1946, $3,000 in 1948, 
$6,000 in 1949 to 1952, $5,000 in 
1953, $7,000 in 1955 and 1956, 
$8,000 in 1958 to 1961, $9,000 in 
1962 to 1965, $10,000 in 1966 to 
1968, $11,000 in 1969 to 1971, 
$4:000 in 1972, §12.000 in 1974, 
$13,000 in 1975 to 1977, $14,000 in 
1978, and $24,000 in 1979. Bonds 
maturing in 1974 to 1976, are re- 
deemable at the option of the 
City. at par plus accrued ‘interest 
on June 1, 1960. or any interest 
payment date thereafter; bonds 
maturing in 1977 to 1979, are re- 
deemable at the option of the 
City, at par plus accrued interest 
lon June 1, 1950, or on any interest 








payment date thereafter. Prin- 
cipal and interest payable at the 
Marine-Midland Trust Co., New 
York. Delivery will be made at 
said trust company, as soon after’ 
the sale as the bonds may be 
ready for delivery. No bid for 
less than par and accrued interest 
will be accepted. The bonds have 
been validated by decree of the 
County Circuit Court, and their 
legality will be approved by Cald-. 
well, Marshall, Trimble & Mitch- 
ell of New York, whose approv- 
ing opinion will be furnished to 
the purchaser without charge. En- 
close a certified check for 2% of 
the par value of said bonds, pay- 
able to the City. 


Fort Myers,. Fla. 

Levies Municipal “Income” Tax 
For 60-Day Test Period—In an-, 
other example of the search by 
municipalities for new sources of. 
revenue, this city has levied a tax 
of % of 1% on gross receipts of 
every person, firm or business 
operating within the city. The tax 
will be collected over a test pe- 
riod of 60 days to determine its 
productivity. 

The new levy, in the nature of 
an income tax, was adopted by the 
city council on the basis of rec- 
ommendations which a_ special 
citizens’ advisory committee had 
submitted on methods of financ- 
ing a post-war public works pro- 
gram, according to the Interna- 
tional City Managers Association. 

_ The Fort Myers action, the asso- 
ciation said, is similar to that 
taken by Philadelphia in levying 
a 1%% income tax (reduced to 
1% a year ago) which has pro- 
duced some $87,000,000 since Feb., 
1940, and to the action of Detroit’s. 
city council more recently in levy- 
ing a tax on gross receipts of 
privately-owned public utilities, 
expected to produce up to $14,- 
000,000 annually for post-war im- 
provements purposes. Constitu- 
tionality of the Detroit tax has 
been questioned, however, and 
the matter now is before the 
courts. 

The Fort Myers tax is to be 
paid monthly except in the case 
of business activities that are not. 
permanent, in which case the tax 
s due and payable immediately. 
Payment of the tax is a prere- 
quisite to the privilege of secur- 
ing or retaining an occupational 
license. Any tax not paid within 
30 days after due is increased by 
a penalty of 1% a month and the 
taxes are to be a lien upon the 
property, which can be put up for 
sale for nonpayment after 60 days. 
Appeals from collection of the tax 
are in private session, and the 
city council must make a decision 
within 10 days of the appeal date. 
Returns are made on forms sup- 
plied by the city. 

Half the revenue from the tax 
will be used to supplement prop- 
erty tax collections, the other half 
to make up a “post-war public. 
works and employment security 
reserve fund.” 

The ordinance imposing the tax 
authorizes the city tax collector to 
make such “inquiries, investiga- 
tion and inspection of the business 
and records of the person liable’ 
herein as he may determine 
necessary in order to verify any 
returns, determine the proper tax 
due, or otherwise accomplish the 
purpose of this ordinance.” 


In recommending trial of the 4 
of 1% gross receipts tax, the ad- 
visory committee pointed out that. 
the $5,000 homestead exemption 
had diminished city tax revenues, 
that the ad valorem tax could not 
be reasonably increased, and that 
the state had pre-empted certain 
taxes such as gasoline, racing, 
cigarettes, transportation and. 
liquor.” 
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Hialeah, Fla. 

Refunding Bond Exchange 
Pending — Bondholders of the 
‘above city are being advised that 
Atwill & Co., of Miami Beach, 
First National Bank of Miami 
Beach, Corrigan & Company, of 
‘Miami, and Allen & Company, of 
New York, by. virtue of a contract 
with the city, which contemplates 
the calling of its presently out- 
standing. refunding bonds dated 
Jan. 15, 1938, are now in a posi- 
tion to discuss exchange of the 
new refunding bonds for those 
outstanding. 

The present bondholders are re- 
‘quested to communicate with any 
of the members of the group for 
further information regarding the 
‘proposed new issue and exchange 
arrangements for those who desire 
‘to continue their investment in 
obligations of the city. 


Miami, Fla. 

Refunding Studied—It is re- 
ported that the City Commission 
is considering whether to refund 
_a portion of:its outstanding bonds 
on a basis of a voluntary exchange 
offer to present creditors or by 
‘means of early public sale of a re- 
funding issue. The debt eligible 
for refunding consists of $7,623,- 
000 334% series GM bonds, due 
annually from 1961 to 1965, which 
are subject to call on July 1, 1945, 
‘at a premium of 3%. These are 
-the only optional bonds of the 
- $28,160,000 refunding issue of Feb. 
1, 1940, and the city desires to re- 
‘finance them at reduced interest 
-cost. 


North Miami, Fla. 

Tenders Wanted—E. May Avil, 
‘Town Clerk, reports that the 
Town will receive sealed tenders 
until 8 p.m. on June 12 of refund- 
ing bonds, dated Jan. 1, 1942. It 
is the intention of the Town 
Council to purchase at the lowest 
.offered prices sufficient bonds of 
the. above issue to absorb surplus 
funds in the Towns debt service 
account. 


Port Tampa, Fla. 

Bond Refunding Petition Pend- 
.ing—It is reported that a hearing 
will be held on June 10 before 
Circuit Judge Sandler on the city’s 
petition for approval of a $95,000 
bond refunding program. The new 
bonds are intended to replace a 
-like amount of securities included 
-in a refunding issue of $113,000, 
-_put out in 1935, and will bear 
-34%% interest, according to 
‘Charles H. Ross, attorney for the 
city. 


IDAHO 


Bannock County Independent Sch. 
- District, Class A, No. 1 (P. O. 
Pocatello), Idaho 

Bond Call—The Treasurer of 
Board of Education reports that 
$100,000 434% refunding bonds, 
Series B of 1934, Nos. 1 to 100, 
are called for payment on July 1, 
1944. Dated July 1, 1934. De- 
‘nomination $1,000. Payable at the 
Treasurer’s office or at the First 
‘Security Bank of Idaho, N. A., 
‘Pocatello. 


ILLINOIS 


Chadwick, Iil. 

Bond Election — The Board of 
Trustees decided recently to call 
‘an election in the near future to 
submit to the voters an issue of 
‘$14,000 well construction bonds. 


Chicago, Iii. 
_ Bond Sale—tThe $11,000,000 
Board of Education refunding of 
.1944 bonds offered for sale on May 
24—v. 159, p. 1908—were awarded 
to a syndicate composed of the 
Illinois Co., Lee. Higginson Corp., 
John Nuveen & Co., all of Chi- 
cago, Salomon Bros. & Hutzler, 
_R. W. Pressprich & Co., both of 
New York, Equitable Securities 
-‘Corp., William Blair & Co., Ine., 
.C. F. Childs & Co., both of Chi- 
cago, Dempsey-Tegeler & Co., of 
St. Louis, Commerce Union Bank, 
of Nashville, Laurence M. Marks 
_.& Co., of New York, Cruttenden 
& Co., of Chicago, Graham, -Par- 
sons & Co., of New York, Mil- 
waukee Co. of Milwaukee; 
‘Commerce Trust Co., of Kan- 
sas City, Field, Richards & 


Co., of Cincinnati, First of Mich- 
igan Corp., of New York, White- 
Phillips Co., of Davenport, Central 
National Bank & Trust Co., of Des 
Moines, Hill & Co., of Cincinnati, 
Kebbon, McCormick & Co., Mar- 
tin, Burns & Corbett, both of Chi- 
cago, Ryan, Sutherland & Co., of 
Toledo, Stern Bros. & Co., of 
Kansas City, Union Planters Na- 
tional Bank & Trust Co., of Mem- 
phis, First National Bank, of Min- 
neapolis, First National Bank of 
St. Paul, J. M. Dain & — of 
Minneapolis, First National Bank 
of Memphis, Newhard, Cook & 
Co., of St. Louis, Wheelock & 
Cummins, of Des Moines, Baum, 
Bernheimer Co., of Kansas City, 
Ohio Co., of Columbus, and Frank 
& Belden, Inec., of Minneapolis, as 
14s, paying a price of 100.306, a 
basis of about 1.193%. Dated Aug. 
1, 1944. Denomination $1,000. Due 
Aug. 1, 1954. The next highest 
bidder was: Halsey, Stuart & Co., 
E. H. Rollins & Sons, Central Re- 
public Co., Chicago, Otis & Co., 
Stranahan. Harris & Co., Ine., 
Mullaney, Ross & Co., Newburger, 
Loeb & Co., J. R. Williston & Co., 
Stroud & Co., Miller, Kenower & 
Co., and Daniel F. Rice & Co., for 
142% bonds, at a price of 100.303. 
The Chase National Bank of New 
York headed a syndicate also bid- 
ding for 14s, at a price of 101.059. 


Bid Rejected—A group of Chi- 
cago banks, headed by the Conti- 
nental Illinois National Bank & 
Trust Co., apparently was high 
bidder for the issue, having named 
a price of 101.05. An examination 
of the bid disclosed, however, that 
no interest rate had been speci- 
fied, although representatives of 
the group stated that a rate of 
144% was the basis of the bid, and 
was inadvertently omitted. After 
considering the matter for several 
hours, municipal officials rejected 
the offer on the ground that it did 
not conform with the conditions of 
sale. The Illinois Co. group, which 
obtained the issue on its bid of 
100.306 for 1%s, reportedly re- 
sold the issue to the Continental 
Illinois group immediately follow- 
ing announcement of the award. 


East St. Louis Park District, Ill. 
Bond Sale—The $500,000 bonds 
offered for sale recently were 
purchased by a syndicate com- 
posed of Paine, Webber, Jackson 
& Curtis, of Chicago, Commerce 
Union Bank of Nashville, Daniel 
F. Rice & Co., of Chicago, and G. 
H,. Walker & Co., of St. Louis, as 
follows: 
$133,000 334% refunding bonds. 
Due Dec. 1, as follows: $33,- 
000 in 1957, and $40,000 in 
1958 and 1959. 

367,000 4% refunding bonds. Due 
Dec. 1, as follows: $117,000 in 
1961, and $125,000 in 1962 and 
1963. 

Dated April 15, 1944. 


INDIANA 


Indianapolis Sanitary District, Ind. 

Warrant Sale—The $50,000 tem- 
porary loan warrants offered for 
sale on May 22—v. 159, p. 1908— 
were awarded to a syndicate com- 
posed of the Fletcher Trust Co., 
Union Trust Co., Indiana National 
Bank. Merchants. National Bank, 
Indiana Trust Co., and the Amer- 
ican National Bank, all of Indian- 
apolis, at:1%%. Dated as of the 
day of delivery. Denominations 
as requested by purchaser. Due 
on July 1, 1944. 


IOWA 


Henry County (P. O. Mount 
Pleasant), lowa 


Bond Election—lIt is reported by 
John W. Metcalfe, County Auditor, 
that an election is scheduled for 
June 5 in order to have the voters 
pass on the issuance of $75,000 
county hospital addition bonds. 


Iowa City, Iowa 


Bond Sale — The $62,500 swim- 
ming pool bonds offered for sale 
on May 17 were awarded to the 
Carleton D. Beh Co., of Des 


Moines and Associates, as ls, pay- 
ing a price of 100.744, a basis of 
of about 0.843%. Dated June 1, 





1944, Due Nov. 1, as follows: $7,- 
500 in 1945, $8,000 in 1946 to 1951, 





and $7,000 in 1952. The next high- 
est bidder was Baum, Bernheim- 
er & Co., for Y%s, at a price of 
100.138. 


Monroe County (P. QO. Albia), Ia. 

Bond Election—An election has 
been ealled for June 5 to submit 
to the voters an issue of $50,000 
county hospital construction 
bonds. 


Oelwein, lowa 

Bond Sale—The $70,000 bonds 
offered for sale on May 22 — 
v. 159, p. 2129—-were awarded to 
Paine, Webber, Jackson & Curtis, 
of Chicago, as 14s, paying a price 
of 100.984, a basis of about 
1.144%, as follows: 


$40,000 municipal swimming pool 
bonds. Due as follows: $1,000 
on Nov. 1, 1945; $2,000, Nov. 
1, 1946 to 1963, and $3,000 on 
May 1, 1964. 

30,000 airport bonds. Due on 
Nov. 1, as follows: $1,000 in 
1945, $2,000 in 1946 to 1958, 
and $3,000 in 1959. 

Dated May 1, 1944. The next 
highest bidder was: lIowa-Des 
Moines National Bank & Trust 
Co., Des Moines, for 1%s, at a 
price of 100.981. 


Rock Rapids, lowa 

Bond Election—It is reported by 
W. D. Carpenter, City Clerk, that 
the City Council has called a spe- 
cial election for May 31 to have a 
vote on the issuance of not to ex- 
ceed $30,000 bonds, for the pur- 
chase and equipping of a munic- 
ipal airport. 


KENTUCKY 


Bell County (P. O. Pineville), Ky. 

Bonds Sold—<An issue of $114,- 
000 road and bridge refunding 
bonds has been sold to Weil, Roth 
& Irving Co., of Cincinnati. These 
are the bonds approved by the 
State Local Finance Officer re- 
cently. 


Calloway County (P. O. Murray), 
K 


y- 

Bond Sale — The $26,000 road 
and bridge refunding bonds of- 
fered for sale on May 22—v. 159, 
p. 2020— were awarded to the 
Bankers Bond Co., of Louisville, 
as 3s, paying a price of 103.989, a 
basis of about 2.435%. Dated June 
1, 1944. Due June 1, as follows: 
$2,000 in 1947 to 1950, and $3,000 
in 1951 to 1956. The next highest 
bidder was Charles A. Hinsch & 
Co., for 3s, at a price of 103.985. 


Frankfort, Ky. 

Bond Sale—The $31,000 refund- 
ing bonds offered for sale on May 
22—-v. 159, p. 2129—-were awarded 
to Fox, Reusch & Co., and Edward 
G. Taylor & Co., both of Cincin- 
nati, as les, paying a price of 
100.31, a basis of about 1.46%. 
Dated June 1, 1944. Due July 1, 
as follows; $1,500 in 1945 to 1956, 
and $1,000 in 1957 to 1959. The 
next highest bidder was: Alm- 
stedt Bros., and Stein Bros. & 
Boyce, for 1.70s, at a price of 
103.22. 


Harlan County (P. O. Harlan), Ky. 

Bond Sale—The $150,000 school 
building bonds offered for sale on 
May 23 were awarded to F. L. 
Dupree & Co., of Harlan, as 3s, 
paying a price of 101.37, a basis of 
about 3.106%. Dated May 1, 1944. 
Denomination $1,000. Due May 1, 
as follows: $6,000 in 1946 to 1951, 
$8,000 in 1952 to 1954, and $9,000 
in 1955 to 1964. 


Johnson County (P. O. Paintsville), 
Ky. 

Bond Call—J. E. Luckett, State 
Local Finance Officer, reports that 
5% road and bridge refunding 
bonds Nos. 51 to 55, are called for 
payment on July 1, 1944, at which 
date interest shall cease at the 
National City Bank, New York. 
Dated July 1, 1940. 


Kentucky (State of ) 


General Fund Tax Collections 
Show Decline—General fund tax 
collections amounted to $25,356,- 
124.15 at the end of April, repre- 
senting a 5.8% decline from the 
first 10 months of the fiscal year 
1942-43. The tax revenue,,collec- 





tions for all funds totaled. $40,056,- 
829.21, a 4.3% decline from the 


yoTiirrt 


corresponding period last year. 
April collections totaled $4,640,- 
625.59, a loss of 7.2% from April, 
1943. 

Among the major tax sources 
all but one group is down from 
the last fiscal year. Alcoholic bev- 
erage taxes show the heaviest 
loss, 28.1%. Income, property, li- 
cense and road sources show de- 
clines of 4.8, 2.8, 7.3 and 1.8% re- 
spectively, while excises reflect a 
stable gain of nearly 12%. 

There is no slackening in beer 
consumption, although the gain in 
tax revenue is not sufficient to 
compensate for the 20% loss in the 
distilled spirits consumer tax to 
date. The loss reported in beer 
license taxes and the gain in the 
liquor and wine license taxes for 
the fiscal year to date do not in- 
dicate a significant trend since the 
bulk of the revenues from these 
sources normally falls in May and 
June, 

The income taxes, both corpor- 
ate and individual, have fallen off. 
The former is down 9% and the 
latter is down 8.1% for the fiscal 
year to date. 

The amusement, cigarette and 
insurance premium taxes are 
chiefly responsible for the high 
collection level of the excise 
group. 

Lynn Resigns As Finance Of- 
ficer—Harry R. Lynn resigned 
May 3 as State Local Finance Of- 
ficer to accept a position in the 
War Department in Washington. 
Pending choice of successor, State 
Revenue Commissioner J. E. 
Luckett assumed Mr. Lynn’s of- 
fice. The latter entered the State 
Revenue Department in 1937, 
where he supervised preparation 
of county budgets and debt re- 
funding operations. Mr. Lynn 
played an important role in the 
subsequent rehabilitation of 
county municipal credit. 


Owen County (P. O. OQwenton), Ky. 





Bond Sale— The $18,000 road 
and bridge refunding bonds of- 
fered for sale on May 23—-v. 159, 
p. 1908—were awarded to the 
Bankers Bond Co., of Louisville, 
as 254%, paying a price of 100.578, 
a basis of about 2.664%. Dated 


Constitutional, 4%, 1 bond of 
$1,000, called Jan. 1, 1938. 

Constitutional, 4%, 2 bonds of 
$1,000 each, called Jan, 1, 1937. 


MAINE 


Lewiston, Me. 

Bond Offering—Adrien O. Anc- 
til, City Treasurer, will receive 
bids until 7 p.m. (EWT) on May 
31 for the purchase of $100,000 
coupon permanent improvement 
and equipment purchase bonds. 
Dated June 1, 1944. Denomination 
$1,000. Due $10,000 on June 1 
from 1945 to 1954 inclusive. Bid- 
der to name a single rate of inter- 
est, expressed in a multiple of %4 
of 1%. Principal and _ interest 
(J-D) payable at the Second Na- 
tional Bank of Bosten. Legal 
opinion of Storey, Thorndike, 
Palmer & Dodge of Boston will be 
furnished the successful bidder. 


Mayor Defends Bond Issue—In 
a prepared statement, issued on 
May 13, Mayor Boucher defended 
action of his administration in set- 
ting aside a $50,000 post-war fund 
and floating a $100,000 bond issue 
for improvements and new equip- 
ment. The mayor stated his ad- 
ministration was not deviating 
from the “pay-as-you-go” system 
under the new charter, and main- 
tained the press was misleading 
the public in regard to the cash 
surplus. He said the major por- 
tion of the surplus was used to, 
maintain the 38 mill tax-rate and’ 
the remaining $50,000 established 
as a post-war fund which under 
Legislative action must be estab- 
lished for a definite purpose. 

In defending the post-war fund, 
Mayor Boucher said the city 
would be in a much better posi- 
tion when war ends in that it will 
have funds available to match any 
Federal grants. “I for one want to 
make sure we will be in a posi- 
tion to obtain them,” he affirmed. 
“I do not believe that failure to 
pay today the obligations that be- 
long to the government of five, 10 
or 15 years hence should be con- 
sidered as a deviation from the 
pay-as-you-go-plan,” in defending 
action of the Finance Board in its 
decision to float a $100,000 bond 
issue. 





June 1, 1944. Due $3,000 June 1, 
1949 to 1954. Other bidders were 
as follows: Breed & Harrison, at 
a price of 100.413, and Weil, Roth 
& Irving Co., at a price of 100.316, 


LOUISIANA 


La Salle Parish School District 
No. & (P. O. Jena), La. 

Bonds Voted—J. D. Russell, Jr., 
Superintendent of the Parish 
School Board, reports that the 
election held recently resulted in 
favor of issuing $225,000 3% con- 
struction bonds. 


New Orleans, La. 


Bond Call—lIt is stated by Hor- 
ace P. Phillips, Secretary of the 
Board of Liquidation, that certain 
Public Improvement bonds, issued 
under Act 6 of the Extra Session 
of 1899, being 1,350 in number, are 
called for payment on July 1, on 
which date interest ceases. 


Bonds Still Unpaid—lIt is also 
stated that the following bonds 
have been called for redemption 
but are still unpaid: 

Public Improvement, 2%, 38 
bonds of $1,000 each, called July 
1, 1943. 

Public Improvement, 4%, 20 
bonds of $1,000 each, called Sept. 
15, 1942. 

New Public Improvement, 4%, 
2 bonds of $1,000 each, called July 
1, 1940. 

New Public Improvement, 4%, 
1 bond of $1,000, called July 1, 
1939. 

New Public Improvement, 4%, 
1 bond of $1,000, called Jan. 1,, 
1938. 

Constitutional, 4%, 5 bonds of 
$1,000 each, matured July 1, 1942. 
Constitutional, 4%, 3 bonds of 
$1,000, and 3 bonds of $500 each, 
called Jan. 1, 1942. | 
Constitutional, 4%, 3 bonds of | 
$1,000 each, called Jan. 1, 1941. 
Constitutional, 4%, 2 bonds of 
$1,000 each, called Jan. 1, 1940. 

Constitutional, 4%, 2 bonds of; 





$1,000 each, called Jan. 1, 1939. 


MARYLAND 


Baltimore, Md. 

Spending and Revenues In- 
creased in 1944—-Expenditures of 
the city in the first four months 
of 1944 amounted to $23,282,527, 
or 38.75% of total appropriations 
for the year. Included were $8,- 
851,838 for debt service and pen- 
sion fund. After deducting this 
amount, the balance of $14,430,689 
represented the total expended 
for operating purposes, or 31.79% 
of operating appropriations. This 
compares with 30.7% for 1943, and 
31.35% for 1942. 

Revenue collections in the first 
four months, of the year amounted 
to $34,680,183, or 57.72% of total 
estimated 1944 collections. Last 
year collections in the similar 
months totaled $31,265,372, or 
55.02% of estimates for 1943. 

Real estate tax collections 
through April 30 totaled $18,987,- 
980, or 66.19% of estimates, 
against $16,602,775, or 63.33%, last 
year. General revenues collected 
in the current period amounted to 
$4,035,588, or 58.71% of estimates, 
compared with $3,065,808, or 
52.41% in 1943. 


MASSACHUSETTS 


Beverly, Mass. 
Note Sale — The $200,000 notes 
offered for sale on May 24 were 
awarded to the Beverly National 
Bank at 0.32% discount. Dated 
May 24, 1944. Due on Dec. 5, 1944. 
Other bidders were as follows: 
Bidder Discount 
Second National Bank, Boston, and 
Boston Safe Depcsit & Trust Co._ 
First National Bank, Boston _______ 0 
Harriman Ripley & Co., Inc,.__....- 
First Boston Corp.......-.-----... 





Boston, Mass. 


Financial Position Grows 
Stronger by Continued Debt Cuts 
—Through continued debt reduc-. 
tion last year, the City of Boston * 
maintained a “broadly favorable 


. relationship between debt and 
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| Kimball County (P. O. Kimball), 
Neb. 

Bond Sale Not Scheduled—It is 
stated by County Clerk K. Linn 
that no date of sale has been fixed 
las yet for the $90,000 county hos- 
pital bonds approved by the voters 
at a recent election. 


NEW JERSEY 

Belleville, N. J. 
Ordinances Considered on Final 
Reading—Recently the Board of 
Commissioners considered on final 
reading ordinances calling for the 
issuance of $8,500 not to exceed 
6% road bonds anticipation notes, 


Ledi, N. J. 

Bond Oitering — Joseph D. 
Pacella, Borough Clerk, will re- 
ceive sealed bids until 8 p.m. 
(EWT) on June 2 for the purchase 
of $384,000 coupon ‘or registered 
refunding of 1944 bonds. Dated 
June 1, 1944. Denomination $1,000. 
Due July 1, as follows: $2,000 in 
1945, $4,000 in 1946 and 1947, 
$5,000 in 1948, $6,000 in 1949, 
$7,000 in 1950 and 1951, $8,000 in 
1952 and 1953, $10,000 in 1954, 
$14,000 in 1955 and 1956, $15.000 
in 1957, $16,000 in 1958, $18,000 in 
1959, $19,000 in 1960, $20,000 in 
1961 and 1962, $21,000 in 1963 and 
1964, $23,000 in 1965, $25,000 in 
1966, $26,000 in 1967, $27,000 in 
1968, $28,000 in 1969, and $16,000 


MINNESOTA 
Pennington County (P. O. Thief 15500 S$ ae ae 
- , : upervisor’s Road District 
River Falls), Minn. | No. 4 bonds. 


Bond Sale—The $42,000 coupon| 9500 Supervisor's Road District 
refunding bonds offered for sale | No. 5 bonds. 


22,500 Supervisor’s Road District 


assessed valuations,’ a study of York, Day Trust Co., of Boston, | 
No. 2 bonds. 


the city’s financial trends pre- and Boston Safe Deposit & Trust 
Pared by the Boston Municipal,Co., at 0.34% discount. Dated 
Research Bureau reports. | June 9, 1944. Due June 7, 1945. | 
Borrowing for current expense Other bidders were as follows: 
in 1943 was at the lowest point| National City Bank, New York, : | 
Since the practice was started 10|and Second National Bank, Bos- | on May 11—v. 159, p. 1909—were| Dated March 1, 1944. Legality 
years ago, the survey said. ton, jointly, at 0.36% discount. |awarded to Allison-Williams Co.| approved by Charles & Trauer- 
- “Boston borrowed over $3,000,- First National Bank, Boston, | of Minneapolis, as 14s, paying a inicht, of St. Louis. 
000 in 1942 to lower the tax rate;|and National Shawmut Bank, Bos- | price of 100.64, a basis of about | 
last year the city borrowed $480,- | ton, jointly, at 0.383% discount. 1.156%. Dated June 1, 1944. De-| MISSOURI 
000 for the same purpose,” the re-| Salomon Bros. & Hutzler, (Plus | nomination $1,000. Due June 1, as | cl School District, M 
port said. “Debt incurred to lower | $27.00), at 0.43% discount. follows: $3,000 in 1947 to 1949, | Gian miaa pi sean oe 
the tax rate and bolster the city’s Midian Be $5,000 in 1950, and $7,000 in 1951) | . Sees —~ sh COM ree 
current account is no longer be- se eg = | to 1954. The next highest bid was | with the sale of the $100,000 
Sewer Issue Authorized — The | a price of 100.37, for 1s. ischool bonds to Hill Brothers, of 
| St. Louis, as 94s, paying a price of 
MISSISSIPPI 


| 


100.089 
100.056 
100.053 


100.052 
100.012 
100.233 


100.204 
100.147 





Int. Rate Price 100.137 
_{. 1%4% 100.82 
1%4 100.722 

100.722 


100.137 


100.739 
100.265 


ing piled up. Last year there was 
: - Board of Aldermen on May 15 au- | 
St ners curstanding. thorized a $200,000 sewer bond is- 100.102, a basis of about 0.719%, 
The city’s bond maturity sched- | SUS, aS recommended by Mayor pain a |report of which appeared inv. 
ule “is a rigorous one, but is not Paul M. Goddard. y ? . |159, p. 2131, the following other 
marked by irregularities or un- Oak Bluffs, Mass _Bond Sale Details—In connec- | bids were submitted: 
manageabie peaks,’ the study ’ 4 tion with the sale of the $20,000; Bidder _ Int. Rate Price 
riage y i] , th ‘ity is Note Sale—The $230,000 coupon|/1%% water reservoir bonds to | Harris Trust & Savings 
continued. “While the “ y bt} Water notes offered for sale on|Cady & Co., of Columbus, report| Pan: Chicago, and Clay- 
faced with substantial =< May) 25 were. awarded to Gold-|of which appeared in v. 159, ‘p.| {0% National Bank, Clay- 
charges from taxation over the! man, Sachs & Co., and the Lee|2131, H. C. Brevard, City Clerk, |G. H. Walker & Co..____- 
ee ere ers ns tye Ale Higginson Corp., both of New|reports that the bonds were sold | Dempsey Tegeler & Co. 
prise a comparatively Pp q| york, as 1%s, paying a price|for a price of 100.10, a basis of| ‘cago 
of total budgetary expense, anc | of 100.938, a basis of about 1.148%. | about 1.489%. city National Bank & 
they will decline rapidly as new! nated June 1, 1944. Denomination i Trust Co., Kansas City__ 
issues are held at a minimum. $1,000. Due June 1, as follows:| Madison County (P. O. Canton), Paine, Webber, Jackson & 
Outstanding debt of the city at) $1> 000 in 1945 to 1954, and $11,- Miss. a, Wrens a a 
the end of 1943 included $110,210, | 999 in 1955 to 1964. Other bidders} Bond Sale—An issue of $74,000 | Halsey, Stuart & Co. 
ioe qustipeten notes’ gad os, | "CCS: refunding road bonds were |Newnard, Cook & Co. and 
ax ‘ , | Bidder awarded to the Canton Exchange | nt Pity en OP ee He 
897,000 of tax title ro Bobs First gg ne nagar arg Bank, recently, as 2s, as ‘ellawe: |e Trust ge as Prd 
el ee ec $26,500 Supervisor's Road District) Mash fas Fs 
and $4,198,000, respectively. ‘| S®cond_— National No. 1 bonds. | John Nuveen & Co._-_-___ 1 
, During 1943, debt retirements 
amounted to $10,940,000, while $1,- 
970,000 of new obligations were 
‘issued. The preceding year retire- 
ments aggregated $10,415,000, 
while new issues totaled $4,839,- 
000. 
Assessed valuation of the city 
was $1,445,668,000 last year, and 
$1,466,138,000 in 1942. 
Brockton, Mass. 
Note Sale — The $500,000 notes 
offered for sale on May 23 were 
awarded to the Second National 
Bank of Boston, at 0.39% discount. 
Dated May 24, 1944. Denomination 
to suit purchaser. Due on Dec. 15, 
1944. The next highest bidder was 
the First National Bank, Boston, 
at 0.42% discount. Other bidders 
were: Harriman Ripley & Co., 
Inc., at 0.435% discount, and Na- 
tional Shawmut Bank, Boston, at 
0.437% discount. 
Gloucester, Mass. 
Note Sale — The $300,000 notes 
offered for scale on May 24 were 
awarded to Goldman. Sachs & Co., 
of New York at 0.379% discount. 
Dated May 24; 1944, due Feb. 15, 
1945. Other bidders were: 
Bidder Discount 
Cape Ann National Bank, Gloucester 0.39% 
Gloucester National Bank_________ 0.39 
National Shawmut Bank, Boston___ 0.393 
Harriman Ripley & Co., Inc.____-~ 0.395 
E. H. Rollins & Sons______________ 0.40 
Gloucester Safe Deposit & Trust Co. 0.404 
First National Bank, Boston (plus 


Holyoke, Mass. 

Incinerator Bond Issue Sub- 
mitted to Board — We quote in 
part as follows from a report ap- 
pearing in the “Holyoke Tran- 
script & Telegraph” of May 16: 

While Falco Field was inspected 
today as a site for a municipal 
incinerator by F. J. Keis and N. S. 
Holroyd, consulting engineers 
from Troy, N. Y., Mayor Toepfert 
drew up an order to pay for the 
incinerator. He will ask the 
Board of Aldermen tonight to ap- 
prove a $200.000 bond issue but 
the money will not be borrowed 
ur.cil the project is ready to start. 


Marshfield, Mass. 


Note Sale — The $40,000 water 
extension notes offered for sale 
on May 20. were awarded to Har- 
riman Ripley & Co., Inc., as 1\%s, 
at.a price of 100.679, a basis of 
about 1.15%. Dated June 1, 1944. 
Due June 1. as follows: $3,000 in 
“1945 to 1954, and $2,000 in 1955 
to 1959. Other bidders were as 
follows: Second National Bank, 
Boston, for 144% notes at a price 
of 100.599, and the Merchants Na- 
‘tional Bank, Boston, for 14% 
notes at a price of 100.41. 


Massachusets (State of ) 
Note Sale—The $1,500,000 notes 
offered for sale on May 22—v. 159, 
p. 2130—were awarded jointly to 
the Bankers Trust Co., of -New 


100.519 
100.406 


Boston — : 1% 
Harriman Ripley & Co., Inc. 13 


MICHIGAN 


Avon Township School District 
No. 10 (P. O. Rochester), Mich. 
Bond Call — Wayne E. Scott, 
School Director, calls for payment 
on June 15, 1944, at par and ac- 
crued interest refunding bonds 
Nos. 35 and 36, to the amount of 
$2,000. Dated May 15, 1942. Said 
bonds should be presented to the 
Detroit Trust Co., Detroit, for 
payment. 


Charlevoix, Mich. 
Bond Offering—Ray S. Hamil- 








NEBRASKA 


Consumers Public Power District (P. O. Columbus), Neb. 
Bond Offering—V. M. Johnson, General Manager, will receive 
sealed bids until 10 a.m. (CWT) on May 31, for the purchase of $41,- 
533,000 refunding revenue bonds. Dated July 1, 1944. Due in semi- 


annual installments from Jan. 1, 1946 to Jan. 1, 1972. The offering 
consists of $36,324,000 Eastern System refunding revenue bonds and 
$5,209,000 Western System refunding revenue bonds. Purpose of the 


Amount 


$430,000 
440,000 


Maturity Date 
January 1, 1946 
July 1, 1946 





ton, City Clerk, will receive, 
sealed bids until 8 p.m. (CWT) on 
May 29 for the purchase of $16,- 
000 coupon airport site bonds. 
Dated June 1, 1944. Denomina- 
tion $1,000. Due $4,000 June 1, 

1945 to 1948. Rate of interest to 

be in multiples of %4 of 1%. The 

bonds will be sold to the bidder 

whose bid produces the lowest in- 

terest cost to the City after de- 

ducting the premium offered, if 

any. In determining the net in- 

terest cost, interest on premium 

will not be considered as deduct- 

ible and interest on bonds will be 

computed from June 1, 1944, to 

date of maturity. No proposal for 

less than all of the bonds will be 

considered. Principal and interest 

payable at the City Treasurer’s 

office. The City is authorized and 

required by law to levy upon all 

the taxable property therein, such 

ad valorem taxes as may be nec- 

essary to pay the bonds and in- 

terest thereon, without limitation 

as to rate or amount. Bids shall 

be conditioned upon the unquali- 

fied opinion of Rollie L. Lewis of 
Charlevoix, approving the legality 
of the bonds. The cost of such 
opinion and the printing of the 
bonds shall be paid by the City. 
Enclose a certified check for 10% 

of the par value of the bonds, pay- 
able to the City Treasurer. 


Ironwood, Mich. 


Bids Rejected — All bids 
received for the $25,000 not to ex- 
ceed 4% tax anticipation notes 
were rejected, according to re- 
port by William Johnson, City 
Manager. Due in three months. 


Oakland Township School District 
No. 2, (P. O. Rochester), Mich. 
Tenders Wanted—F. J. Voll, Di- 
rector Board of Education, will 
receive sealed tenders of refund- 
ing bonds Nos. 1 to 37, and certifi- 
eates of indebtedness Nos. 1 to 
18, of the district until 8 p.m. on 
June 16, 1944. The School Board 
reserves the right to accept or re- 
ject any or all tenders in whole 
or in part and if no tenders are 
received, the bonds and certifi- 





cates may be recalled at par by 


January 1, 1947 
July 1, 1947 
January 1, 1948 
July 1, 1948 
January 1, 1949 
July 1, 1949 
January 1, 1950 
July 1, 1950 
January 1, 1951 
July 1, 1951 
January 1, 1952 
July 1, 1952 
January 1, 1953 
July 1, 1953 
January 1, 1954 
July 1, 1954 
January 1, 1955 
July 1, 1955 
January 1, 1956 
July 1, 1956 
January 1, 1957 
July 1, 1957 
January 1, 1958 
July 1, 1958 
January 1, 1959 


445,000 
450,000 
455,000 
460,000 
465,000 
470,000 
480,000 
485,000 
490,000 
495,000 
500,000 
505,000 
515.000 
520,000 
525,000 
530,000 
535,000 
540,000 
550,000 
550,000 
560,000 
565,000 
570,000 
580,000 
585,000 


Maturity Date 
July 
January 


January 


July 


January 


July 


January 


| 
| July 
| 


July 





July 
January 
July 
January 
July 
January 
July 
January 
July 
January 1 
July 
January 1, 
July 
January 1, 
July 
January 1, 


1 
1 
1 
1 
1 
1 
1 
1 
January 1 
1 
1 
1 
1 
1 
1 
1 
1 
1 


1, 


b 
> 
> 
, 
’ 
b J 
> 
> 
> 
5] 
’ 
> 
> 


1, 
1, 
1, 


1959 
1960 
1960 
1961 
1961 


- 1962 


1962 
1963 
1963 
1964 
1964 
1965 
1965 
1966 
1966 
1967 
1967 
1968 
1968 
1969 
1969 
1970 
1970 
1971 
1971 
1972 


financing is to refund a like amount of presently outstanding district 
bonds. The current offering will mature in semi-annual installments 
in accordance with the following consolidated armortization table: 


Amount 


$590,000 
595,000 
600,000 
610,000 
615,000 
620,000 
625,000 
630,000 
640,000 
645,000 
655,000 
665,000 
675,000 
690,000 
700,000 
710,000 
720,000 
730,000 
745,000 
755,000 
765,000 
775,000 
785,000 
805,000 
815,000 
10,673,000 


Said bonds will be redeemable as a whole at any time on and 


after July 1, 1949, and in part at any time on and after January 1, 
1945 in the inverse order of maturities, at redemption prices with 


CALLABLE 


1/1/45 to and including 
Thereafter to and incl 


Thereafter 


respect to each such bond as set forth below: 


Bonds due to and 


including July 1, 1971 


7/1/49 
7/1/52 
7/1/55 
7/1/58 
7/1/61 
7/1/64 
7/1/67 
7/1/70 


at 
at 
at 
at 
at 
at 
at 
at 
at 


104 


10312 


103 


102% 


102 


101 


100% 


100 


Bonds due 


January 1, 1972 


103 
102% 
102 
101% 
101 
100% 
100 
100 
100 


In the event of redemption at any time of part only of the bonds 
of a maturity, the particular bonds to be redeemed shall be selected 


redeem. 


by lot, and at least thirty days’ notice will be given of intention to 


No proposal for less than the par value of the bonds and accrued 
interest thereon or for less than the aggregate principal amount of 
the bonds to be sold will be considered. The proposals may specify 
any number of interest rates for each such issue of bonds, but no 
interest rate shall be specified -which is not in a multiple of one- 
eighth of 1%, and no interest rate may be specified in excess of 342%. 


Temporary Bonds exchangeable for definitive bonds, or defini- 
tive bonds, at the option of the District, will be delivered in either 
New York or Chicago at the option of the bidder, on or about June 
30, 1944, against payment for the bonds in available funds in Colum- 
bus, Nebraska. Definitive bonds will be exchanged for temporary 


‘bonds without cost to the bidder. 





lot. All tenders accepted will be 
redeemed June 16, 1944. 


~t9 ot of 4 i 


-| 1) The; District will furnish at or prior to the delivery of the bonds, 
oF, pf hemporary bonds. the opinion of Wood, Hoffman. King & Daw- 
-yson, Bond. Counsel for the District, approving the legality of the issues. 


in 1970. Each of the bonds pay- 
able on July 1, 1970, will be re- 
deemable prior to its maturity at 
the option of the Borough, at par 
and accrued interest; on any in- 
terest payment date after Jan. 1, 
1946. Each of the bonds payable 
on July 1, 1969, will be redeem- 
able prior to its maturity at the 
option of the Borough, at par and 
accrued interest on any interest 
payment date after Jan. 1, 1947. 
Each of the bonds payable on July 
1, 1968, will be redeemable prior 
to its maturity at the option of 
the Borough, at par and accrued 
interest on any interest payment 
date after Jan. 1, 1948. No bond 
may be redeemed prior to its 
maturity without the consent of 
the holder unless notice of inten- 
tion to redeem the bonds on a 
date specified in such notice shall 
be published one or more times 
at least 30 days and not more than 
40 days prior to the date upon 
which such redemption before 
maturity is to be made, in a news- 
paper or financial journal pub- 
lished in the Borough of Manhat- 
tan, New. York City. If less than 
all of the outstanding bonds of 
any one maturity are redeemed 
prior to their maturity, the bonds 
to be so redeemed will be selected 
by lot. Principal and interest pay- 
able at the Lodi Trust Co., or at 
the Public National Bank & Trust 
Co., New York City. The bonds 
will be sold to the bidder who of- 
fers to accept the least amount of 
bonds (the bonds to. be accepted 
being those first maturing) and 
to pay therefor the highest price, 
which must be a sum not less than 
$384,000, and not more than $385,- 
000. The purchaser must*pay ac- 
crued interest from the date of the 
bonds to the date of delivery. No 
interest will be paid upon the de- 
posit made by the successful bid- 
der. The approving opinion . of 
Reed, Hoyt & Washburn, of New 
York, that the bonds are valid and 
legally binding obligations of the 
Borough, will be furnished the 
purchaser. The enactment at any 
time prior to the delivery of the 
bonds, of Federal Legislation 
which in terms, by the repeal or 
omission of exemptions or other- 
wise, subjects to a Federal income 
tax the interest on bonds of a 
class or character which includes 
these bonds, will, at the election 
of the purchaser will relieve the 
purchaser from his obligations un- 
der the terms of the contract of 
sale and entitle the purchaser to 
the return of the amount depos- 
ited with the bid. Enclose a cer- 
tified check, or cashier’s or treas- 
urer’s check for $7,680, payable to 
the Borough. 


Middlesex County (P. O. New 
Brunswick), N. J. 

Bond Offering—Sealed bids will 

be received until 10 a.m. (EWT), 


‘ 
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on June 1, by Arthur J. Hamley, 
County Treasurer, for the pur- 
chase of the following coupon or 
registered general improvement 
bonds aggregating $42%,U0U: 


$233,000 Series A bonds. Due on 
June 15 as follows: $17,000 in 
1945, and $18,000 in 1946 to 
1957 inclusive. 
190,000 Series B bonds. Due on 
June 15, $13,000 in 1945; $12,- 
000 in 1946 to 1957; $16,000 in 
1958, and $17,000 in 1959. 


Interest rate is not to exceed 
6%, payable J-D. Denomination 
$1,000. Dated June 15, 1944. The 
bonds will be sold as a combined 
issue as though they constituted 
one single issie, and the com- 
bined maturities of said issues of 
bonds maturing on June 15, are as 
follows: $30,000 in 1945 to 1957, 
$16,000 in 1958, and $17,000 in 
1959. (74-year average.) Rate of 
interest to be in a multiple of % 
or one-tenth of 1%, and must be 
the same for all of the bonds. No 
proposals will be considered for 
bonds at a rate higher than the 
lowest rate at which a legally ac- 
ceptable proposal is_ received. 
Principal and interest payable at 
the County Treasurer’s office. No 
bids will be considered for separ- 
ate issues of bonds, and all propo- 
sals must be for all of said issues 
as a combined issue. As between 
proposals at the same lowest rate, 
bonds will be sold to the bidder 
or bidders offering to pay for the 
combined issue not less than the 
principal amount of $423,000 and 
accrued interest and not more 
than $424,000 and accrued inter- 
est, and to accept there for the 
least amount of bonds, the bonds 
to be accepted to be those first 
maturing, and if two or more bid- 
ders offer to take the same least 
amount of bonds at the same low- 
est rate of interest then the bonds 
will be sold to the bidder or bid- 
ders offering to pay therefor the 
highest additional price, which 
additional price shall not exceed 
by more than $1,000 the par value 
of the bonds hereby offered for 
sale. Bids are desired on forms 
which will be furnished by the 
county. All of said bonds will be 
general obligations of the county, 
payable from unlimited ad valo- 
rem taxes. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law hereafter’ enacted, the 
successful bidder may, at his elec- 
tion, be relieved of his obligations 
under the contract to purchase 
the bonds and in such case the 
deposit accompanying his bid will 
be returned. Legality will be ap- 
proved by Caldwell, Marshall, 
Trimble & Mitchell of New York, 
whose opinion will be furnished 
to the purehaser without charge. 
The bonds will be delivered in 
New York on June 15, or as soon 
thereafter as they can be pre- 
pared. The right is reserved to 
reject any or all bids, or to ad- 
journ the sale, and any bid not 
complying with the provisions 
hereof or offering to pay a pre- 
mium in excess of $1,000 will be 
rejected. Enclose a_ certified 
check for 2% of the amount of 
bonds bid for, payable to the 
County Treasurer. 


Runnemede, N. J. 


Refunding Bond Exchange 
Offer Accepted — The following 
report is taken from the minutes 
of the May 15 meeting of the 
Local Government Board at Tren- 
ton, constituting the Funding 
Commission: 

The Chairman read a letter 
from Edmund D. Bowman to the 
effect that the Borough Council 
had accepted the offer of Boland, 
Saffin & Co. to exchange $245,000 
of refunding bonds at an interest 
rate of 3%, subject to the ordi- 
nance becoming effective after the 
20 day period. 

The following documents were 
considered: 

Extract from minutes of a meet- 
ing of the Mayor and Council of 
the Borough of Runnemede held 
on May 2, 1944, incorporating 





“Resolution determining the de- 
tails of issuance of $245,000 re- 
funding bonds of 1944 of the Bo- 
rough of Runnemede, in _ the 
County of Camden, New Jersey.” 

Ordinance as finally adopted 
authorizing the issuance of $245,- 
000 refunding bonds of 1944. 

After considering the foregoing 
documents, it was _ regularly 
moved, seconded and carried that 
the assent of the Commission be 
given thereto and the Secretary 
was authorized to execute the 
necessary consents. 


Sea Girt, N. J. 
Ordinance Considered on Final 
Reading — Recently the Borough 
Council considered on final read- 
ing an ordinance calling for an is- 
sue of $29,000 not to exceed 6% 
Jetty construction bonds. 


NEW YORK 
Albany County (P. O. Albany), 
Ne ¥ 


Bond Sale—The $389,000 bonds 
offered for sale on May 25—v. 159, 
p. 2131—-were awarded to Halsey, 
Stuart & Co., as 1s, paying a price 
of 100.0529, a basis of about 
0.981%, as follows: 


$39,000 Home Relief, Series of 
1943 bonds. Due May 1, as 
follows: $4,000 in 1945 to 
1953, and $3,000 in 1954. Is- 
sued to pay a portion of the 
cost of home relief, author- 
ized by the Social Welfare 
Law; the period of probable 
usefulness of the object or 
purpose for which the bonds 
are issued is not less than 10 
years. 

350,000 Tax Revenue, 1943 bonds. 
Due $87,500 May 1, 1945 to 
1948. Issued to pay Tax An- 
ticipation notes; authorized 
by the County Law; the pe- 
riod of probable usefulness of 
the object or purpose for 
which the bonds are issued is 
not less than 5 years. 

Dated May 1, 1944. Denomina- 
tions $1,000 and $500. Other bid- 
ders were as follows: Phelps, Fenn 
& Co., and State Bank of Albany, 
for 1s, at a price of 100.00; First 
National Bank, Boston, for 1.10s, 
at a price of 100.069. 


Auburn, N. Y. 

Bond Sale—The $75,000 refund- 
ing bonds offered for sale on May 
22—-v. 159, p. 2021—-were awarded 
to the Harris Trust & Savings 
Bank, of Chicago, as 0.70s, at a 
price of 100.237, a basis of about 
0.642%. Dated May 1, 1944. Due 
May 1, as follows: $45,000 in 1948, 
and $30,000 in 1949. The next 
highest bidder was Halsey, Stuart 
& Co., for 34s, at a price of 100.- 
114. Among the other bidders was 
the First National Bank, Chicago, 
for 34s, at a price of 100.101. 


Buffalo, N. Y. 


Bond Sale — The $4,000,000 re- 
funding bonds offered for sale on 
May 24—v. 159, p. 2130—were 
awarded to the Chase National 
Bank of New York, and the 
Northern Trust Co., of Chicago, as 
0.90s, paying a price of 100.0415, a 
basis of about 0.88%. Dated June 
1, 1944. Due June 1, as follows: 
$800,000 in 1947, $1,000,000 in 1948 
and 1949, and $1,200,000 in 1950. 
The next highest bidder was: 
Phelps, Fenn & Co., Marine Trust 
Co., Buffalo, R. W. Pressprich & 
Co., Kean, Taylor & Co., Paine, 
Webber, Jackson & Curtis, 
Graham, Parsons & Co., C. F. 
Childs & Co., First of Michigan 
Corp., Charles Clerk & Co., Han- 
nahs, Ballin & Lee, R. D. White & 
Co., McDonald & Co., and New- 
burger, Loeb & Co., for ls, at a 
price of 100.279. 


Cohoes, N. Y. 


Bonds Retired by City—Cohoes 
paid off another $5,0C0 in princi- 
pal on outstanding bonds to bring 
total principal and interest pay- 
ments since the first of the year 
to nearly $45,000. The payment 
made May 15 was on judgment 
funding bonds. 

The city made interest and prin- 
cipal payments of about $31,000 
on April 1. This included $10,000 
in refunding bonds and interest 
payments of more than $21,000. 


On May 1 the city made pay- 
ment of $7,000 on public welfare 
bonds. This is part of an issue of 
$67,672 made on May 22, 1939, to 
meet the cost of home relief. 

All apply against bond and in- 
terest payments of $136,312.26 
scheduled to be made by the city 
during 1944. When the payments 
are completed Cohoes will be 
within its bonded debt limit by 
$553,625.18, according to a finan- 
cial chart drawn by officials at the 
beginning of the present fiscal 
year. 


Erie County (P. O. Buffalo), N. Y. 

Bond Sale—The $6,400,000 bonds 
offered for sale on May 24—v. 159, 
p. 2132—were awarded to a syn- 
dicate composed of Halsey, Stuart 
& Co., Otis & Co., of Cleveland, 
Paul H. Davis & Co., of Chicago, 
Milwaukee Co., of Milwaukee, 
Kebbon, McCormick & Co., and 
Mullaney, Ross & Co., both of 
Chicago, as 0.80s, paying a price of 
100.0019, a basis of about 0.791%, 
as follows: 


$2,900,000 Tax Revenue bonds. 
Due March 15, as follows: 
$815,000 in 1945, $840,000 in 
1946, $680,000 in 1947, $395,- 
000 in 1948, and $170,000 in 
1949. Issued in anticipation 
of the collection of taxes for 
the current fiscal year and to 
fund $2,135,000 of Tax notes 
now outstanding issued in an- 
‘ticipation of the collection of 
taxes levied for the fiscal 
years 1941, 1942 and 1943. The 
period of probable usefulness 
of said purpose or object for 
which said bonds are issued is 
5 years. 

3,500,000 General County bonds. 
Due March 15, as follows: 
$350,000 in 1945, and $525,000 
in 1946 to 1951. Issued to pro-; 
vide County revenue during 
the period of transition from 
an accrual to a cash basis. 
The period of probable use- 
fulness of said purpose or ob- 
ject for which the bonds are 
issued is 7 years. 


Dated June 1, 1944. Denomina- 
tion $1,000. The next highest bid- 
der was: Phelps, Fenn & Co., 
Northern Trust Co., Chicago, R. 
W. Pressprich & Co., F. S. Mose- 
ley & Co., Paine, Webber, Jack- 
son & Curtis, C. F. Childs & Co., 
Harvey Fisk & Sons, Commerce 
Union Bank, Nashville, and H. L. 
Allen & Co., for 0.90s, at a price 
of 100.15. 


Gloversville, N. Y. 


Water Board Bond Retirement 
Scheduled—The following report 
is taken from the Gloversville 
“Teader-Republican” of May 15: 

On June 15, the Gloversville 
Water Board will retire $16,000 on 
the bonded indebtedness of the 
water system, it was announced at 
the regular meeting of the board, 
held at 1 this afternoon. Burt 
Zimmer, president, presided. 

Of the total to be retired, $8,000 
is according to schedule for they 
are due on June 15, but the other 
$8,000 is an extra amount of bonds 
and not due at this time. The 
Board is able to raise the extra 
payment, therefore decided to call 
in the bonds and save 14% in- 
terest. 


Kingston, N. Y. 


Bond Offering—Sealed bids will 
be received until 2 p.m. on June 6 
for the purchase of $75,000 storm 
water sewer system and sewage 
treatment bonds. It was reported 
that the State Comptroller’s of- 
fice had originally held that the 
issue was illegal in light of a new 
State law, which becomes effec- 
tive in July. This measure pro- 
vides that when a bond issue is 
floated it must be for the full 
amount of the cost of the project. 
In the case of the present offer- 
ing by Kingston, the total expen- 
diture contemplated in the pro- 
gram is $150,000. Mayor Edel- 
muth had requested the City 
Council to authorize a bond issue 
in that amount, but the governing 
body voted to provide for only 
half of the cost at this time. It is 
learned that the State’ ‘Mayors’ 








Conference later was advised! ‘by 
the Comptroller’s office to the ef- 


fect that it was legal for Kingston 
to dispose of the $75,000 bonds. 


Mayor Awaits Written Opinion 
on Bond Ilegality—The Kingston 
“Leader” of May 16 carries the 
following report on the  sup- 
posedly illegal $75,000 sewer bond 
issue of the said city: 

Mayor Edelmuth said yesterday 
he was awaiting a written opinion 
from Hawkins, Delafield and 
Longfellow, New York law firm, 
on the bond issue for the Roose- 
velt Park sewer and the sewage 
disposal plant before deciding 
what further steps he would take. 
The mayor and_ corporation 
counsel Arthur B. Ewig were ad- 
vised by telephone late Friday 
that, after conferring with the 
State Comptroller’s office, the law 
firm considered that an. issue of 
$75,000, as proposed by the Com- 
mon Council, would be illegal. 

The mayor said that as soon as 
the written opinion is received, he 
would hold a conference with Mr. 
Ewig, so that all the legal phases 
of the matter could be studied 
thoroughly. 

“I certainly am anxious to have 
the work started,’ Mayor Edel- 
muth said, “but before any steps 
are taken I want all legal angles 
gone into in a thorough manner. 
I am hopeful that the opinion will 
be received today, and if it is I 
will get together with Mr. Ewig 
at the earliest possible time.” 

Asked if he would call a special 
meeting of the Council, the mayor 
said that this would depend upon 
the outcome of the conference. 
The next regular meeting of the 
aldermen is on June 6. 

Work on the two projects has 
now been halted for almost a 
month and several of the work- 
ers, it is understood, have taken 
other jobs. 

The proposed bond issue of 
$75,000 has been held illegal by 
Hawkins, Delafield and Longfel- 
low, bond experts, because under 
a new law bonds for the full 
amount to complete a job must be 
floated at one time. The mayor 
has asked for $150,000 to complete 
the two jobs. 


New York (State of ) 

Details of Sinking Fund Oper- 
ation—As previously reported in 
v. 159, p. 2132, State Comptroller 
Frank Moore effected sale on May 
18 of $7,076,920 New York State 
municipal bonds which were held 
by him in trust for various sink- 
ing funds. Mr. Moore completed 
the transaction for a total of $8,- 
251,450, or at a profit of $1,174,- 
530 over the par value of the 
securities offered. The offering 
included $4,714,920 of New York 
City corporate stock and serial 
bonds, with the balance being 
made up of bonds of various other 
taxing units in the State. 


The Chase National Bank of 
New York was awarded $1,273,000 
ii York City obligations as fol- 
Ows: | 


$300,000 444% school bonds at a 
price of 109.86. Dated May 1, 
1925 and due May 1, 1947. 


10,000 44%,% school bonds at 
111.47. Dated Nov. 15, 1928 
and due Nov. 15, 1947. 


275,000 444% various municipal 
purposes (schools) bonds. at 
111.73. Dated March 1, 1931 
and due March 1, 1948. 


25,000 4% school bonds at 111.27. 
Dated May 1, 1927 and due 
May 1, 1948. 


48,000 41%4% school bonds at 
112.23. Dated May 1, 1925 
and due May 1, 1948. 


126,000 41%2% school bonds at 
114.74. Dated Dec. 1, 1929 and 
due Dec. 1, 1948. 


1,000 44%,% school bonds at 114.- 
09. Dated May 1, 1925 and 
due May 1, 1949. 


60,000 412% school bonds at 
117.02. Dated Dec. 1, 1929 and 
due Dec. 1, 1949. 

155,000 442% various municipal 
purposes and school bonds at 
118.93. Dated Dec. 1, 1929 and 
due Dec. 1, 1950. 


18,000 4% reformatory and school 
bonds at 115.34. Dated Jan. 1, 
1936 and due Jan. 1, 1951. 





50,000 4%4% school bonds 
117.20. Dated Feb. 15, 
and due Feb. 15, 1951. 

65,000 4%4% various municipal 
purposes (schools) bonds at 
117.31. Dated Mar. 1, 19312 
and due Mar. 1, 1951. 

70,000 4% school bonds at 116.07. 
Dated May 1, 1927 and due 
May 1, 1951. 

5,000 4%4% school bonds at 
118.62. Dated Nov. 15, 1928 
and due Nov. 15, 1951. 

65,000 4%% school bonds at 
120.49. Dated Dec. 1, 1929 and 
due Dec. 1, 1951. 


The Chemical Bank & Trust Co., 
of New York was awarded $2,379,- 
920 New York City obligations as 
follows: 


315,420 342% rapid transit con- 
struction corporate stock 
bonds at 110.25. Dated Nov. 
1, 1901 and due Nov. 1, 1948. 

48,000 4%% various municipal 
purposes (schools) bonds at 
113.625. Dated Mar. 1, 1931 
and due Mar. 1, 1949. 

21,000 4% reformatory and school 
bonds at 114.00. Dated Jan. 1, 
1936 and due Jan. 1, 1950. 

201,000 444% school bonds at 
116.00. Dated May 1, 1925 and 
due May 1, 1950. 

20,000 4%4% school bonds at 
117.375. Dated May 1, 1925 
and due May 1, 1951. £ 

25,000 4%4% school bonds at 
117.75. Dated July 1, 1935 and 
due July 1, 1951. 

1,749,500 342% rapid transit con- 

struction corporate stock at 
113.75. Dated Nov. 1, 1902 
and due Nov. 1, 1951. 


The First Boston Corp., was 
awarded $1,962,000 New York City 
obligations as follows: 
$404,000 344% rapid transit con- 

struction corporate stock 
bonds at 111.73. Dated Nov. 
1, 1900 and due Nov. 1, 1949. 
373,500 3% rapid transit con- 
struction corporate stock 
bonds at 110.122. Dated Nov. 
1, 1901 and due Nov. 1, 1950. 
284,000 342% rapid transit con- 
struction corporate stock 
bonds at 113.20. Dated Nov. 1, 
1901 and due Nov. 1, 1950. 

The other issues were awarded 
as follows: 

To Halsey, Stuart & Co., at 
118.59: 
$45,000 4.30% Hamilton County, 

county building bonds, Dated 
July 1, 1928 and due $5,000 
July 1, 1946 to 1954. 

To Barr Bros. & Co., at 125.83: 

$51,000 354% Nassau County 
land purchase bonds. Dated 
June 15, 1931 and due July 
1, 1957. 


To Barr Bros. & Co., at 123.29: 

$75,000 334% Nassau County tu- 
berculosis hospital land pur- 
chase bonds. Dated June 15, 
1931 and due $60,000 July 1, 
1955 and $15,000 July 1, 1955. 


To Smith, Barney & Co., at 
109.52: 
$15,000 4%4,% Saratoga County 
hospital and highway bonds. 
Dated Sept. 1, 1928 and due: 
$5,000 Sept. 1, 1946 to 1947, 
and $5,000 Sept. 1, 1946. 


To Wood Struthers & Co., at 
115.45: 
$15,000 434% City of Middletown 
garbage and refuse inciner- 
ator bonds. Dated Sept. 1, 
1929 and due $3,000 Sept. 1, 
1946 to 1950. 


To Harris Trust & Savings 
Bank, of Chicago, at 121.452: 
$10,000 54%% City of Niagara 

Falls school bonds. Dated Oct. 
1, 1920 and due $5,000 Cct. 1, 
1947 and $5,000 Oct. 1, 1950. 


To Smith, Barney & Co., at 109.14: 

$10,000 5%% City of Niagara 
Falls school bonds, Series G. 
Dated May 1, 1921 and due 
May 1, 1946. 


To the Manufacturers and Trad- 
ers Trust Co., of Buffalo, at 
108.745: 
$4,000 514% City of Oswego high 

school bonds. Dated May 1, 
1921 and due May 1, 1946. 


To C. F. Childs & Co., Sher- 
wood & Co., Commerce Union 


at 
1926 ” 





Bank of Nashville, and New- 
burger, Loeb & Co., at 131.41: 
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$32,000 534% Town of Islip U.F.- 
S.D. No. 1 bonds. Dated Oct. 
1, 1920 and due $8,000 Oct. 1, 
1946 to 1949. 

To Geo. B. Gibbons & Co., Inc., 
Chas. E. Weigold & Co., and Ba- 
con, Stevenson & Co., at 122.691: 
$55,000 434% Towns of Manheim 

and Oppenheim U.F.S.D. No. 
2 bonds. Dated May 1, 1924 


« $153,000 4.40% Village of Catskill 
water bonds. Dated Jan. 1, 
1930 and due $6,000 Jan. 1, 
1947 to 1964, and $9,000 Jan. 
1, 1965 to 1969. 

To Wood, Struthers & Co., at 
117.87: 


$33,000 5%% Village of Ilion 
water bonds. Dated July 1, 
1921 and due $6,600 July 1, 


city has a special charter, Chap- 
ter 530, Laws of 1916, as amended, 
In the event that prior to the de- 
livery of the certificates the in- 
come received by private holders 
from certificates of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 








1946 to 1950. 


To Smith, Barney 
114.61: 
$60,000 444% Village of Lynbrook 
public improvement 
Dated Jan. 1, 1930 and due 
Jan. 1, 1947 to 1950. 


To Goe. B. Gibbons & Co., Inc., 
Chas. E. Weigold & Co., and 
Bacon, Stevenson & Co., at 113.17: 
$60,000 442% Town of Pittsford, 

Druid Hills enlargement of 
sewer District No. 1 bonds. 
Dated Feb. 1, 1927 and due 
$10,000 Feb. 1, 1946 to 1951. 

To Wood Struthers & Co., at 
117.12: 
$26,000 442% Towns of Adams and 

Rodman, Central School Dis- 
trict No. 1 bonds. Dated May 
1, 1926 and due $4,000 Nov. 1, 
1946 to 1949, and $5,000 Nov. 
1, 1950 to 1951. 


To Wood, Struthers & Co., at 
121.66: 

“$72,000 434% Town of Allegany 
U.F.S.D. No. 3 bonds. Dated 
May 1, 1924 and due $8,000 
Nov. 1, 1946 to 1954. 


To Smith, Barney & Co., at 
112.88: 
$30,000 4%% Town of Arcadia 
U.F.S.D. No. 8 bonds. Dated 
Nov. 1, 1924 and due Nov. 1, 
1946 to 1948. 


To the Harris Trust & Savings 
Bank, of Chicago, at 116.63: 
$66,000 442% Towns of Babylon 

and Oyster Bay joint U.F.S.D. 
No. 6 bonds. Dated Dec. 1, 
1931 and due $11,000 Dec. 1, 
1946 to 1951. 


To Wood, Struthers & Co., at 
117.86: 
$50,000 5% Town of Caldwell 
U.F.S.D. No. 1 bonds. Dated 
July 1, 1926 and due $10,000 
Dec. 1, 1946 to 1950. 


To Shields & Co., Coffin & 
Burr, and Harris, Hall & Co., at 
129.04: 
$185,000 44%% Town of Erwin 
-  U.F.S.D. No. 1 bonds. Dated 

Mar. 1, 1925 and due $5,000 
Mar. 1, 1946 and $10,000 Mar. 
1, 1947 to 1964. 


To the Union Securities Corp., 
of New York, and Smith, Barney 
& Co., at 116.36: 
$140,000 44% Town of Geddes 

U.F.S.D. No. 2 bonds. Dated 
April 1, 1922 and due $28,000 
April 1, 1947 to 1951. 


To Geo. B. Gibbons & Co., Inc., 
Chas. E. Weigold & Co., and Ba- 
con, Stevenson & Co., at 118.40: 
$30,000 44% Town of German 

Flatts U.F.S.D. No. 1 bonds. 
Dated Jan. 1, 1925 and due 
$4,000 Jan. 1, 1947 to 1953 and 
$2,000 Jan. 1, 1954. 


To Geo. B. Gibbons & Co., Inc., 
Chas. E. Weigold & Co., and Ba- 
con, Stevenson & Co., at 122.09: 
$75,000 444% Town of Hempstead 

Common School District No. 
3 bonds. Dated Aug. 15, 1926 
and due $5,000 Aug. 15, 1946 
to 1952. 


To the Harris Trust & Savings 
Bank of Chicago, at 119.447: 
$61,000 54%% Town of Herkimer 

U.F.S.D. No. 1 bonds. Dated 
Jusy 1, 1921 and due $10,000 
Aug. 15, 1953 to 1956, $12,000 
Jan. 1, 1947 to 1949, $10,000 
Jan. 1, 1950, $12,000 Jan. 1, 
1951 and $3,000 Jan. 1, 1952. 


To Geo. B. Gibbons & Co., Inc., 
Chas. E. Weigold & Co., and Ba- 
con, Stevenson & Co., at 121.07: 
$50,000 4%% Town of Islip 

U.F.S.D. No. 13 bonds. Dated 
May 1, 1929 and due $1,000 
May 1, 1947, $7,000 May 1, 
1948 to 1949, $9,000 May 1, 
ag mY 1952 and $8,000 May 


To the Harris Trust & Savin 
Bank of Chicago at 118.13: ” 


& Co., at 


and due $5,000 May 1, 1946, 
$10,000 May 1, 1947 and $10,- 
000 May 1, 1951 to 1954. 


To Geo. B. Gibbons & Co., Inc., 











bonds. | 


Chas. E. Weigold & Co., and Ba- 

con, Stevenson & Co., at 128.324: 

$167,000 5% Towns of Milo, Ben- 
ton and Jerusalem (Pen Yan 
District) U.F.S.D. No. 1 bonds. 
Dated Nov. 1, 1929 and due 
$15,000 Nov. 1, 1946, $20,000 
Nov. 1, 1948, $7,000 Nov. 1 
1949, $10,000 Nov. 1, 1950, 
$20,000 Nov. 1, 1951 to 1955, 
and $15,000 Nov. 1, 1956. 


To Brown Bros. Harriman & 
Co., at 124.808: 

$80,000 6% Town of Onondaga 
U.F.S.D. No. 1 bonds. Dated 
July 1, 1921 and due $11,000 
Jan. 1, 1947, $12,000 Jan. 1, 
1948, $13,000 Jan. 1, 1949, 
$14,000 Jan. 1, 1950, and $15,- 
000 Jan. 1, 1951 to 1952. 


To Barr Bros. & Co., at 125.91: 
$64,000 44%% Towns of Persia, 
Ferrysburg and Collins U.F.- 
S.D. No. 1 bonds. Dated June 
1, 1929 and due $9,000 Dec. 1, 
1950, $20,000 Dec. 1, 1951 to 
1952, and $15,000 Dec. 1, 1953. 


To the Marine Trust Co., of Buf- 
falo, and R. D. White & Co., at 
125.81: 

$140,000 4%4% Town of Rye 
U.F.S.D. No. 4 bonds. Dated 
Dec. 1, 1930 and due $25,000 
Dec. 1, 1952, $80,000 Dec. 1, 
1954 and $35,000 Dec. 1, 1955. 


To Smith, Barney & Co., at 

114.10: 

$42,000 44%4% Town of Scarsdale 
U.F.S.D. No. 1 bonds. Dated 

July, 1, 1926 and due $12,000 

July 1, 1947 and $15,000 July 

1, 1948 to 1949. 





To the Harris Trust & Savings 
Bank, of Chicago, at 128.533: 
$100,000 444% Town of Scarsdale 
U.F.S.D. No. 1 bonds. Dated 
July 1, 1926 and due $5,000 
July 1, 1952, $25,000 July 1, 
1953 to 1955, and $20,000 July 
1, 1956. 


To Halsey, 
120.80: 
$40,000 44%,% Town of Seneca 
Falls U.F.S.D. No. 1 bonds. 
Dated July 1, 1924 and due 
$10,000 July 1, 1949 and $15,- 
000 July 1, 1950 to 1951. 
To Geo. B. Gibbons & Co., Inc., 
Chas. E. Weigold & Co., and Ba- 
con, Stevenson & Co., at 128.34: 
$276,000 4.20% Town of Waterloo 
U.F.S.D. No. 1 bonds. Dated 
April 1, 1928 and due $12,000 
April 1, 1946 to 1968. 


To Wood, Struthers & Co., at 
120.75: 

$50,000 412% Town of Wayland 
U.F.S.D. No. 1 bonds. Dated 
July 1, 1928 and due $5,000 
July 1, 1946 to 1955. 


Niagara Falls, N. Y. 


Certificate Offering — Sealed 
bids will be received until 11:30 
a.m. on May 29 (today), by H. W. 
Clark, for the purchase of $105,- 
974.83 not to exceed 5% certifi- 
cates of indebtedness. Dated June 
1, 1944. Denominations $25,000 
and $30,974.83. Due Dec. 1, 1944. 
Rate of interest to be in a mul- 
tiple of one one-hundredth of 1%. 
Principal and interest payable at 
the Marine Midland Trust Co., 
New York. The certificates will 
be general obliations of the city 
payable from unlimited taxes, and 
will be payable to bearer, with 
the privilege of registration as to 
principal and interest. Each bid 
must be for all of said certificates 
and state a single rate of interest. 
Said certificates are issued pur- 
suant to the City Charter and the 
General Municipal Law as 
amended in anticipation of a bond 
issue to finance the cost of street 
and curb improvements having 


Stuart & Co., at 





periods of probable usefulness of 


may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the certificates 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The approving opinion of 
Vandewater, Sykes & Galloway, 
of New York, will be furnished to 
the purchaser without cost. En- 
close a certified check for $2,120, 
payable to the city. 


Olean, N. Y. 

Bond Sale—The $105,000 gen- 
eral improvement bonds offered 
for sale on May 19—v. 159, p. 2132 
—were awarded to Halsey, Stuart 
& Co., as 0.80s, at a price of 100.- 
088, a basis of about 0.782%. Dated 
March 1, 1944, Denomination $1,- 
000. Due March 1 as follows: $10,- 
000 in 1945 to 1950, and $15,000 in 
1951 to 1953. The next highest bid- 
der was Harris Trust & Savings 
Bank, Chicago, for 0.90s, at a price 
of 100.389. Other bidders were as 


follows: 

Bidder Int. Rate Price 
meee Bros. & Co... us 0.90% 100.213 
Bankers Trust Co...__-._.- 0.90 100.16 
ENS eae eae 0.90 100.07 
Mercantile-Commerce Bank 

& Trust Co., St. Louis__ 0.90 100.065 
Cc. F. Childs & Co., and 

Sherwood & Co....-._- 0.90 100.056 
Geo. B. Gibbons & Co., Inc. 1 100.147 
National Bronx Bank, New 

IRE a i Pe see sae 1 100.142 
Marine Trust Co., Buffalo 

and R. D. White & Co... 1 100.069 
Salmon Bros. & Hutzler__ 1.10 100.25 


Utica, N.Y. 
Bond Offering—Thomas J. Nel- 
son, City Comptroller, will re- 
ceive sealed bids until noon 

(EWT) on June 1 for the pur- 

chase of $248,000 not to exceed 4% 
interest coupon public improve- 
ment bonds as follows: 

$150,000 Series A bonds. Due 
$15,000 June 1, 1945 to 1954. 

40,000 Series B bonds. Due $4,- 
000 June 1, 1945 to 1954. 

7,000 Series C bonds. Due June 
1, as follows: $2,000 in 1945 
and 1946, and $1,000 in 1947 
to 1949. 

21,000 Series D bonds. Due June 
1, as follows: $5,000 in 1945, 
and $4,000 in 1946 to 1949. 

30,000 Series E bonds. Due $10,- 
000 June 1, 1945 to 1947. 

Dated June 1, 1944. Denomina- 

tion $1,000. Rate of interest to be 
in a multiple of % or one-tenth of 
1%, and must be the same for all 
of the bonds. Principal and in- 
terest payable in lawful money at 
the City Treasurer’s office, with 
New York exchange. Registerable 
as to principal and interest and 
not otherwise. No bids for less 
than par and accrued interest 
from date of bonds to date of de- 
livery will be considered and all 
bids not complying with the terms 
of the notice of sale will be re- 
jected. The City is operating un- 
der its City Charter, Chapter 658 
of the Laws of 1923, as amended 
and the Second Class Cities Law. 
The purchaser will be furnished 
with the opinion of Wood, Hoff- 
man, King & Dawson, of New 
York, that the bonds are valid 
and legally binding obligations of 
the City, and that the City has 
power and is obligated to levy ad 
valorem taxes for the payment of 
said bonds and the interest there- 
on upon all real property within 
the City, subject to taxation by 
the City, without limitation of 
rate or amount. The bonds will be 
delivered to the purchaser on 
June 22, 1944, or as soon there- 
after as delivery can be effected. 
A prescribed form of proposal will 
be furnished on application at the 
City Comptroller’s office and all 
proposals must be unconditional 
as therein prescribed. Enclose a 
certified check for $4,960, payable 
to the City Comptroller. 


~¥ NORTH CAROLINA 
ORR, caen fs O. Newland), 
"Bord Gall—Grant Webb, Clerk 





10 and 5 years, respectively. The 


of the Board of County Commis- 








sioners, reports that the following 
refunding bonds are being called 
for payment on July 1, on which 
date interest ceases, at par and 
accrued interest: 
$33,000 general bonds Nos. 2 to 11, 
23, 27, to 33, 36 to 38, 41 to 43, 
53 to 55, and 65 to 70, for 
$1,000 each. 
27,000 school bonds Nos. 12 to 19, 
21, 22, 25, 26, 34, 35, 39, 40, 45, 
56 and 57, for $1,000 each, and 
Nos. 46 to 52, and 58 to 64, for 
$500 each. 

Dated July 1, 1938. Due July 1, 
1963. Holders must present their 
bonds with Jan. 1, 1945, and sub- 
sequent interest coupons attached, 
at the Central Hanover Bank & 
Trust Coc., New York City, for 
payment. 


Highlands, N. C. 

Bond Call — Jack H. Wilcox, 
Clerk, Board of Commissioners, 
reports that 4% electric light and 
sewer refunding bonds Nos. 11, 
12 and 13, are called for payment 
on July 1, 1944, on which date in- 
terest ceases, at par and accrued 
interest, at the Central Hanover 
Bank & Trust Co., New York City. 
Dated July 1, 1938. Due July 1, 
1968. Holders should present 
bonds for payment on or before 
date called, with July 1, 1944 and 
subsequent coupons attached, 


McDowell County (P. O. Marion), 
N.C. 


Bond Call—Mary G. Burgin, 
County Accountant, reports that 
the following highway bonds are 
called for payment on July 1, 
1944, on which date interest 
ceases, at the Chase National 
Bank, New York City: 

Bonds Nos. 21 to 25 and 91 to 
93, dated July 1, 1919, due July 1, 
1949. 

Bonds Nos. 196 to 201 and 205 
to 209, dated July 1, 1920, due 
July 1, 1950. 

Bonds: Nos. 331 to 341, dated 
July 1, 1921, due July 1, 1951. 


Randolph County, Asheboro School 
District (P. O. Asheboro), N.C. 

. Bonds Voted — At the election 

held recently the $550,000 site 

purchase and construction bonds 

were voted. 


Rutherford County (P. O. Ruther- 
fordton), N. C. 

Other Bidders—W. E. Easter- 
ling, Secretary Local Government 
Commission, submits the following 
list of other bidders in connection 
with the sale of the $64,000 re- 
funding bonds to the First Secur- 
ities Corp., of Durham, Vance, 
Young & Hardin, of Winston- 
Salem, awd Crouse, Bennett, 
Smith & Co., of Detroit, as 2™%s, 
at a price of 100.63, a basis of 
about 2.21%, report of which ap- 
peared in v. 159, p. 2133: 


Bidder Int. Rate Price 
Stranahan,. Harris & Co., 


i a 2%% 100.36 
Mercantile-Commerce Bank 

& Trust Co., St. Louis_.__ 2% 100.15 
McDaniel Lewis & Co.___-_ 2% 101.77 
Fox, Reusch & Co., and 

Browning & Co._...-.__ 22 100.87 
R. S. Dickson & Co._______ 2% 100.70 
Weil, Roth & Irving Co... 2% 100.38 


Sampson via | (P. O. Clinton), 


Bond Sale — The $75,000 road 
and bridge refunding bonds of- 
fered: for sale on May 23—v. 159, 
p. 2133—were awarded to R. S. 
Dickson & Co., Charlotte, paying 
a price of 100.03, a net interest 
cost of 1.909%, as follows: For 
$35,000 maturing June 1, $6,000 in 
1958, $14,000 in 1959, $15,000 in 
1960, as 134s, and $40,000 matur- 
ing June 1, 1968, as 2s. Dated 
June 1, 1944. Denomination $1,000. 
The next highest bidder was: John 
Nuveen & Co., for $6,000, 1%s, 
and $69,000, 2s, at a price of 
100.109. 


Wilkes County rs ri O. Wilkesboro), 


Bond Call—It is stated by C. C. 
Sidden, Clerk of the County Board 
of Commissioners, that all out- 
standing 4% school funding bonds, 
are being called. for payment on 
July 1, 1944, on which date in- 
terest shall cease, at par and ac- 
crued interest, at the Chase Na- 





tional Bank in New York City. 


Dated July 1, 1935. Due on July: 








1, 1950. All of said bonds are reg- 
istered as to principal and interest 
in the names of the various 
holders. 


Athens, Ohio 

Bonds Authorized — The City 
Council passed recently an ordi- 
nance calling for an issue of $9,000 
not to exceed 4% interest special 
assessment street improvement 
bonds. Dated June 1, 1944. De- 
nomination $500. Due in 10 equal 
annual installments. 


Bedford, Ohio 
Refunding Discussed—The City 
Council met recently to discuss a 
$430,000 special assessment bond 
refunding program that will be 
undertaken this year. 


Coal Grove, Ohio 
Notes Authorized—The Village 
Council passed recently an ordi- 
nance calling for an issue of 
$6,000 improvement notes in an- 
ticipation of a bond issue. 


Girard, Ohio 
Bonds Authorized—The City 
Council recently passed -an ordi- 
nance calling for an issve of $4,- 
600 street sweeper bonds. 


Litchfield Township Rural School 
District (P. O. Litchfield), Ohio | 
Bonds Voted — Mrs. E. E. 
Bounds, Clerk Board of Education, 
reports that at the primary elec- 
tion held recently, the $3,500 2% 
school heating plant equipment 
bonds were voted. Due in 5 years, 


Marshallville, Ohio . 

Bond Sale—The $25,000 street 
improvement bonds offered for 
sale on May 16—v. 159, p. 1910— 
were awarded to Fox, Reusch & 
Co., of Cincinnati, as %s, at par, 
Dated March 1, 1944. Denomina- 
tion $1,000, one for $1,100. Due 
Nov. 1, as follows: $1,100 in 1945, 
$1,000 in 1946 and 1947, $2,000 in 
1948, $1,000 in 1949 to 1951, $2,000 
in 1952, $1,000 in 1953 to 1955, $2,- 
000 in 1958, $1,000 in 1957 to 1959; 
$2,000 in 1960, $1,000 in 1961 to 
1963, and $2,00 in 1964. Other bid- 


ders were as follows: 


Bidder Int. Rate Price 


National Bank of Orrville. 2% % 100.05 
Wayne County National 
Bank, Wooster __.....-.. 3 100.19 


100.34 


Mason School District (P. O. 
Mason), Ohio 

Bonds Voted—It is reported by 
L. A. Voorhis, Clerk of the Board 
of Education, that at the primary 
election on May 9, the voters ap- 
proved the issuance of $10,000 
school heating system bonds. 


New Philadelphia, Ohio 


No Action Taken — Lester B: 
Stonebrook, City Auditor, reports 
that no action has been taken as 
yet by the City Council regarding 
the issuance of airport bonds. ; 


Ohio (State of ) ; 
Municipal Market Unchanged— 
J. A. White & Co., Cincinnati, re- 
ported under date of May 24 as 
follows: Prices in the Ohio muni- 
cipal market have held steady and 
unchanged this week, for the sec- 
ond consecutive week. Our index 
of the. yield for 20 Ohio bonds, 
based on the bid side of the mar- 
ket remains today at 1.31%. The 
index for 10 high-grade bonds re- 
mains unchanged at 1.16%, and 
for 10 lower-grade bonds at 1.46%. 


Reading, Ohio 

City Plans Indefinite —In con- 
nection with the report that 4n 
election would be held in June 
to vote on an issue of $50,000 
street improvement bonds, Paul 
Mengelkamp, City Auditor, re- 
ports that it is still indefinite as 
to just what the city is going to 
do about plans for street improve- 
ment, ¢ 

Springfield, Ohio 

Street Bond Issue Considered— 
A bond issue of about $63,000 has 
been proposed for an extensive 
street improvement program: 
Bonds will be dated March 1, 1944 
and will be in denominations of 
$1,000 each. Interest rate will be 
2%% payable semi-annually. A 
tax levy to guarantee the payment 
of this issue will be made. ie 
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Toledo, Ohio 

Bond Offering — Rudy Klein, 
City Auditor, will receive sealed 
-bids until noon on June 13, for the 
‘purchase of $716,500 3% coupon 
refunding bonds. Dated July 1, 
1944. Denomination $1,000, one 
for $500. Due Nov. 1, as follows: 
$16,500 to 1950, $50,000 in 1951, 
$100,000 in 1952, $150,000 in 1953, 
and $200,000 in 1954 and 1955. 
Bidders may bid for a different 
rate of interest in a multiple of 
% of 1%. Principal and interest 
payable at the Chemical Bank & 
Trust Co., New York. No bids for 
less than par and accrued interest 
to the dav of delivery will be ac- 
cepted. All proceedings incident 
‘to the proper authorization of this 
issue will be taken under the di- 
rection of a bond attorney whose 
opinion as to the legality of the 
bonds may be procured by the 
purchaser at his expense. Said 
bonds may be exchanged for 
bonds registered as to principal 
and interest at the request of the 
owner. Enclose a certified check 
for 1% of the bonds bid for, pay- 
able to the Commissioner of the 
Treasury. 


Wadsworth, Ohio 
Bond Ordinance Passed — An 
ordinance has been passed by the 
‘Village Council calling for an is- 
sue of $11,000 bonds to pay off 
.street improvement notes. 


OKLAHOMA 


Cement, Okla. 

Bond Offering — C. M. Stepp, 
.Town Clerk, will receive sealed 
bids until 8 p.m. on June 5 for the 
.purchase of $5,000 water works 
extension bonds, originally of- 
fered for sale on May 15. 


Cromwell Joint Independent School 
District No. 11, Ohla. 

Bond Sale—The $3,000 school 
furniture bonds offered for sale 
on May 19 were awarded to the 
Okemah National Bank of Oke- 
mah, as 1%s, paying a price of 
100.166, a basis of about 1.45%. 
Due $2,000 in 1947, and $1,000 in 
1948. 

Enid School District, Okla. 

Bond Election Held—I. V. Mil- 
ler, Clerk Board of Education, re- 
ports that an election was held 
‘recently to submit to the voters 
an issue of $700,000 construction 
. bonds. 


Grant County School District No. 
93 (P. O. Lamont), Okla. 

Bond Offering — Sara L. Nor- 
man, District Clerk, will receive 
‘sealed bids until 2 p.m. on May 
‘22 for the purchase of $5,000 
‘building bonds. Due $400 in 1947 
to 1957, and $500 in 1958. The 
bonds will be sold to the bidder 
offering the lowest rate of inter- 
est and agreeing to pay par and 
‘aecrued interest. Enclose a certi- 
fied check for 2% of amount bid. 


Bond Sale—The $5,000 building 
bonds offered for sale on May 22 
‘were awarded to Calvert & Can- 
‘field, of Oklahoma City, as 1%s, 
paying a price of 100.327, a basis 
‘of about 1.708%. The next highest 
bidder was R. J. Edwards, Inc., for 
‘1%s, paying a price of 100.20. 

> Guymon, Ohkla. 
. Bond Election—It is reported 
that an election is scheduled for 
June 2 in order to have the voters 
pass on the issuance of $14,000 
gas distribution system bonds. 
Due in 10 years. — 


Hollis, Okla. 

Bond Sale Details—In connec- 
tion with the sale of the $68,000 
water works system bonds to a 
‘syndicate headed by the First Na- 
tional Bank & Trust Co., of Okla- 
‘homa City, report of which ap- 
peared in v. 159, p. 2133, Zana 
McFall, City Clerk, now reports 
that the bonds were sold at 102.60, 
‘a net interest cost of 2.175%, as 
follows: $56,000 maturing $4,000 
in 1948 to 1961, as 2%s, and $12,- 
000 maturing $4,000 in 1962 to 
‘1964, as 2s. 


Midwest City, Okla. 
‘ Bend Sale—The $25,000 fire sta- 
tion and equipment bonds offered 
for sale on May 18 were awarded 
to W. P. Atkinson and J. W. Lyon, 
both of Oklahoma, City. 


) Oklahoma (State of ) 

Tax Revenues Show Decrease— 
Collections of the State Tax Com- 
mission for April were said to be 
$250,479 lower than in April, 1943, 
a decrease of 4.08%. Total collec- 
tions last month were $5,882,774, 
compared with $6,133,252 a year 
earlier. 

For the first ten months of the 
current fiseal year, receipts 
amounted to $60,140,726, up $993,- 
246, or 1.68%, over collections of 
$59,147,481 in the similar months 
of the preceding fiscal period. 

The only major taxes showing 
a substantial increase last month 
were the sales and cigarette taxes. 
While gasoline taxes were the 
major source of revenue in 1943, 
the sales tax hrs replaced it as 
the largest levy. 


Quapaw, Okla. 

Bond Sale Details—In connec- 
tion with the sale of the $31,000 
water works refunding bonds, re- 
port of which appeared in v. 158, 
p. 2524, Vernon B. Anderson, 
Town Clerk, reports that the 
bonds were sold to William M. 
Thomas, of Miami, Oklahoma, as 
4s, at par. Denomination $5,000. 
Due in 10 years. 


OREGON 


Astoria, Ore. 

Bond Offering—O. K. Atwood, 
| City Aud., will receive sealed bids 
until 10 am. (PWT) on May 29 
for the purchase of $1,000,000 not 
to exceed 2%4% interest coupon 
refunding Series A, bonds. Dated 
July 1, 1944. Denomination $1,000. 
Due July 1, as follows: $81,000 in 
1945 to 1947, $82,000 in 1948 to 
1950, $60,000 in 1951, $61,000 in 
1952, $62,000 in 1953, $63,000 in 
1954, $64,000 in 1955, $65,000 in 
1956, $66,000 in 1957, $67,000 in 
1958, $68,000 in 1959, $69,000 in 
1960, $70,000 in 1961, $71,000 in 
1962, $72,000 in 1963, $73,000 in 
1964, $74,000 in 1965, $75,000 in 
1966, $76,000 in 1967, $77,000 in 
1968, and $78,000 in 1969. The City 
reserves the right upon 30 days’ 
prior published notice to redeem 
in numerical order at par value 
and accrued interest on July § 
1950, and upon any interest paying 
date thereafter, any or all of the 
bonds maturing in the years 1951 
to 1969. Principal and interest 
payable at the City Treasurer’s 
office. The bonds will be awarded 
to the bidder offering the lowest 
net interest cost upon the issue, 
premium offered, if any, consid- 
ered, and will be delivered com- 
plete at the expense of the City, 
at such city in Oregon as the suc- 
cessful bidder shall name. The 
bonds will be sold at not less than 
par value and accrued interest. 
The principal of and interest upon 
the bonds are payable from ad 
valorem taxes without limitation 
as to rate of amount, upon all the 
real or personal property within 
the limits of the City so taxable 
for its purposes. The City will 
furnish the legal opinion of Wood, 
Hoffman, King & Dawson, of New 
York, as to the legality of the 
bonds and the regularity of their 
issue. The City reserves the right 
to waive any and all informalities 
in -bids, and to reject any or-all 
bids. Each bid must be uncondi- 
fional and be accompanied by a 
certified check for $36,000, pay- 
able to the City.. An issue of $1,- 
740,000 refunding bonds offered 
for sale on Nov. 25, 1943, and no 
bids were received. 


Oregon (State of ) 

Local Units Will Benefit From 
Liquor Permits Increase—Oregon 
municipalities will. receive ap- 
proximately $260,000 from liquor 
permit fees this month under a 
new ruling of the attorney gen- 
eral to the effect that cities are 
entitled to the full 50-cent in- 
crease in liquor permit fees. It is 
estimated cities will receive be- 
tween 55 and 60 cents per capita 
from this source alone during the 
current fiseal year. 


Portiand, Ore. 
Bends Voted—It is stated by J. 
O. Bredemeier, City Auditor, that 
at the primary election held on 
May 19, the voters approved the 
issuance of the following bonds 





aggregating $15,000,000: $12,000,- 
000 sewage disposal, general obli- 
gation, and $3,000,000 dock con- 
struction bonds. 


PENNSYLVANIA 


Aston Township School District 
(P. O. Village Green, Media, R. D. 
No. 2), Pa. 

Bond Offering — Howard T. 
Weir, District Secretary, will re- 
ceive sealed bids until 8 p.m. 
(EWT) on June 6 for the purchase 
of $20,000 34, 1, 1%, 1%, 1% or 
2% coupon school bonds. Dated 
July 1, 1944. Denomination $1,000. 
Due $2,000 July 1, 1947 to 1956. 
Bids will be received for the en- 
tire issue at any of the above rates 
of interest but no bid combining 
two different rates of interest will 
be accepted. Registerable as to 
principal only. Payable from un- 
limited ad valorem taxes within 
the taxing limitations imposed by 
law upon school districts of this 
class. Said bonds and the interest 
thereon will be payable without 
deduction for any tax or taxes, 
except succession or inheritance 
taxes, now or hereafter levied or 
assessed thereon under any pres- 
ent or future law of the Common- 
wealth, all of which taxes the 
District assumes and agrees to 
pay. The bonds will be sold to the 
highest responsible bidder, pro- 
vided such bid is not less than 
par and accrued interest. The 
highest responsible bidder shall be 
the one who, having complied with 
the conditions of sale, offers to 
take the whole amount of the is- 
sue at the lowest interest cost to 
the municipality, which shall be 
determined by deducting from the 
total amount of interest to be paid 
on account of such bonds during 
the life thereof, the amount of 
premium offered, if any, over and 
above the face amount of the is- 
sue. The enactment, at any time 
prior to the delivery of the bonds, 
of Federal legislation which in 
terms by the repeal or omission of 
exemptions or otherwise, subjects 
to a Federal income tax the in- 
terest on bonds of a class or char- 
acter which includes these bonds, 
will, at the election of the pur- 
chaser, relieve the purchaser from 
his obligations under the terms of 
the contract of sale and entitle the 
purchaser to the return of the 
amount deposited with the bid. 
Issued subject to the favorable 
opinion of Townsend, Elliott & 
|Munson, of Philadelphia, and will 
be delivered to the purchaser only 
if and after the proceedings au- 
thorizing the issuance thereof have 
been approved by the Department 
of Internal Affairs. Enclose a cer- 
tified check for 2% of the face 
amount of the bonds, payable to 
the District Treasurer. 


‘Cambria County (P. O. Ebens- 
burg), Pa. 

Bond Sale — The $250,000 gen- 
eral obligation refunding bonds 
offered for sale on May 23—v. 159, 
p. 1910—were awarded to E. H. 
Rollins & Sons, of Philadelphia, 
Glover & MacGregor, of Pitts- 
burgh, and Charles Clark & Co., 
of Philadelphia, as 1s, paying a 
price of 100.536, a basis of about 
0.84%. Dated June 15, 1944. De- 
nomination $1,000. Due June 15, 
as follows: $41,000 in 1945 and 
1946, and $42,000 in 1947 to 1950. 
Other bidders were as follows: 
Singer, Deane & Scribner, Peo- 
ples-Pittsburgh Trust Co., Gra- 
ham, Parsons & Co., and A. Web- 
ster, Dougherty & Co., for Ils, at 
a price of 100.388. 


Hopewell Township School District 
(P. O. Ambridge), Pa. 
Bond Issuance Voted — The 
School Board recently voted to 
issue $24,000 building addition 
bonds. 


McKeesport, Pa. 

Court Action On Special As- 
sessments — Four city officials 
were subpenaed recently to ap- 
pear Sept. 6, before judges of 
Common Pleas Court for pre-trial 
of improvement bond suits in 
which the city is defendant, ac- 
cording to report. Ordered to ap- 





pear and bring with them various 
records are: William Moldovan, 


Ts 


City Solicitor; W. H. Andrews,;rate or rates of interest to be 
Deputy Collector; Robert J. Mam-! borne by the bonds in multiples 


pler, Deputy Controller; Mary A. 
Fargo, City Clerk. The order is 
the result of 36 bondholders tak- 
ing court action, alleging the city 
refused to honor certain bonds is- 
sued in past years to help pay for 
improvements. Total amount in- 
volved is $240,931 plus interest ac- 
crued since early this year. 


Scranton, Pa. 

Mayor Approves Bond Issue 
Appropriation—The Scranton 
“Times” of May 12 carried the fol- 
lowing report on the most recent 
development on a proposed bond 
issue: 

Mayor Howard J. Snowdon has 
approved a recommendation for a 


$13,900 bond issue appropriation ; 


requested by Sidney R. Willis, 
Superintendent of the Bureau of 
Police and Fire Alarms, Director 
of Public Safety Fred A. West- 
pfahl informed members of coun- 
cil at their meeting today. 

A week ago, the public safety 
executive forwarded a copy of 
Willis’ proposal to council, ex- 
plaining that $12,000 is needed for 
the installation of underground 
cables and conduits and $1,900 for 
a truck for the bureau’s mainten- 
ance crew. 

The councilmen, in line with a 
policy established some time ago 
under which no requests for ap- 
propriations to administration de- 
partments are considered unless 
they carry the approval of Mayor 
Snowdon, returned the communi- 
cation to Westpfahl. The latter to- 
day returned it with the mayor’s 
signature of approval attached. 


SOUTH CAROLINA 


Orangeburg, S. C. 

Bond Election — L. F. Theiling, 
City Clerk, reports that an elec- 
tion has been called for June 6 to 
submit to the voters $210,000 re- 
funding bonds. 


SOUTH DAKOTA 
Beadle County (P. O. Haron), 
S. D. 


Bond Offering—Howard T. Sho- 








ber, County Auditor, will receive 
sealed bids until 2 p.m. on June 7, 
for the purchase of $430,000 not 
to exceed 144% interest refunding 
bonds. Dated June 1, 1944. Due 
July 1, as follows: $10,000 in 1945, 
$20,000 in 1946 to 1948, $30,000 in 
1949 to 1955, $35,000 in 1956 and 
1957, and $40,000 in 1958 and 1959. 
Optional at par as follows: Bonds 
maturing in 1949 to 1953, optional 
July 1, 1948 and any interest date 
thereafter; bonds maturing in 1954 
and 1955, optional July 1, 1947 and 
any interest date thereaiter; bonds 
maturing in 1956 and 1957, op- 
tional July 1, 1946 and any inter- 
est date thereafter, and bonds ma- 
turing in 1958 and 1959, optional 
July 1, 1945 and any interest date 
thereafter. The successful bidder 
is to furnish the printed bond 
forms and legal opinion and the 
bonds will be made payable at any 
suitable bank or trust company 
designated by him. Enclose a cer- 
tified check for $8,600, payable to 
the County Treasurer. 


Chattanooga, Tenn. 

Bond Offering — E. D. Bass, 
Mayor, will receive sealed bids 
until 11 a.m. (CWT) on May 31 
for the purchase of $6,040,000 elec- 
tric power refunding revenue, 
Series AA bonds. Dated June l, 
1944. Denom. $1,000. Due July 1, 
as follows: $530,000 in 1960, $540,- 
000 in 1961, $560,000 in 1962, 
$570,000 in 1963, $590,000 in 1964, 





t 





of % or 1/10 of 1%. In no event ” 
shall the named rate or rates of 
interest after deducting the pre- 
mium bid (if any) from the ag- 
gregate of interest at the rate or 
rates named over the life of the 
bonds, cause a net interest cost to 
the City in excess of 1%4% per 
annum for the bonds. The named 
rate may be uniform for the en- 
tire series of all of the bonds or 
may be split so as to name more 
than one rate. There shall not be 
more than two rates for any one 
maturity. Principal and interest 
payable in lawful money at the 
Guaranty Trust Co., New York, or 
at the Hamilton National Bank, 
Chattanooga. The successful bid- 
der must pay for said $6,040,000 
bonds not less than the principal 
amount of $6,040,000 and accrued 
interest thereon to date of deliv- 
ery. The legality of the bonds will 
be approved by Caldwell, Mar- 
shall, Trimble & Mitchell, of New 
York, whose legal opinion will 
state in effect that the bonds have 
been authorized in accordance 
with the Constitution and Statutes 
of the State and constitute valid 
and legally binding obligations of - 
the city, payable solely from rev- 
enues to be derived from the op- 
eration of the city’s municipal 
electric power plant and distribu- 
tion system; that the city and the» 
Electric Power Board of Chatta- 
nooga have covenanted to fix and 
collect such rates and charges and 
to revise same from time to time 
whenever necessary for the facili- 
ties of the municipal electric 
power plant and distribution sys- 
tem; as will always provide rev- 
enues sufficient to pay the prin- 
cipal and interest on the bonds 
offered for sale and all bonds 
heretofore or hereafter issued 
pursuant to a resolution of the 
Board of Commissioners, No. 
2259, adopted and approved July 
27, 1939, in addition to paying the 
necessary expenses of operating 
and maintaining the system and 
all other obligations and indebted- 
ness payable from such revenues, 
and that such rates and charges 
shall not be reduced so as to be 
insufficient to provide revenues 
for said purposes; that said bonds 
shall be on a parity and rank 
équally as to lien and source and 
security for payment from such 
revenues, and in all other respects 
with all of the outstanding Elec- 
tric Power Revenue bonds, Series 
A, dated July 1, 1939, issued pur- 
suant to said resolution adopted 
and approved July 27, 1939, and 
any bonds hereafter issued pur- 
suant to said resolution, and that 
the holders of the bonds offered 
herein shall have all of the rights, 
powers and remedies which said 
holders would be entitled to if 
they were the owners and had 
possession of the original Electric 
Power Revenue bonds, Series A, 
dated July 1, 1939, or the Electric 
Power Refunding Revenue bonds, 
Series A, dated Dec. 1, 1943, for 
the refinancing of which the 
bondes offered herein are to be 
issued. The opinion will further 
state that the interest on the 
bonds is exempt from Federal in- 
come taxes under existing laws, 
and that both principal and inter- 
est are exempt from taxation by 
the State or any county or mu- 
nicipality thereof, except from 
inheritance, transfer and estate 
taxes. Such opinion will be fur- 
nished to the purchaser without 
charge. Bids are desired on forms 
which will be furnished by the 
City. Delivery will be made at 
Guaranty Trust Co. New 


the 
$610,000 in 1965, $630,000 in 1966,| York, ‘on June 30, 1944, and the 
$650,000 in 1967, $670,000 in 1968, ‘successful bidder shall be obli- 
and $690,000 in 1969. Redeemable {gated to take delivery of and pay 
at the option of the City after 30 ; for said bonds on said date, un- 


days’ published notice on any in- 
terest payment date in inverse 
numerical order, at the principal 
amount thereof together with ac- 
crued interest to date of redemp- 
tion, plus a premium of % of 1% 
for each year, or fraction thereof, 
but said premium not to exceed 
4% of par value from the date of 
redemption to the date of matur- 
ity of the bonds called for re- 
demption. Bidders shall name a 


’ 





less another date of delivery is 
agreed upon between the city and 
the successful bidder. No bids 
will be considered for said bonds 
offering to pay less than the par 
value thereof plus accrued inter- 
est thereon. Bidders may offer a 


‘premium if desired. The award of ~ 


the bonds will be made on the 
basis of the lowest net interest 
cost. to the city for all of the 
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bonds in the aggregate principal 10.30% to 1.50%, for maturities up 
amount of $6,040,000. Comparison | to 1967. For the 1968 to 1985 ma- 
of the lowest net interest cost, as |turities the bonds are offered at a 


a basis for the award, will be dollar price of 100 to 90%. 


These 


made by taking the aggregate of | bonds are said to be legal invest- 


interest at the rate or 
mamed over the life of the bonds, 
— deducting therefrom the pre- 
um, if any, specified in the bid, 


rates |ments for savings banks and trust 


funds in New York and other 
States. They are exempt from all 
|present Federal income taxes. 


to determine the net interest cost: 


to the city. In the event that prior 


to the delivery of the bonds the} 


income received by private hold- 
ers of bonds of the same type and 
character shall be taxable by the 
terms of any Federal tax law 
hereafter enacted, the successful 
bidder may, at his election, be re- 
lieved of his obligations under the 
contract to purchase the bonds 


Memphis Housing Authority, Tenn. 

Bond Sale—The $5,738,000 semi- 
‘annual (M-N) refunding Series A 
i bonds offered for sale on May 23 
i—v. 149, p. 2023—were awarded 
'to a syndicate composed of Shields 
& Co., Hornblower & Weeks, 
| Tucker, Anthony & Co., Spencer 
| Trask & Co., White, Weld & Co., 
|Coffin & Burr, Lee -Higginson 





and in such case the deposit ac-|Corp., Bear, Stearns & Co., all of 
companying his bid will be re-| New York, Schoellkopf, Hutton & 


turned. The city reserves 


the | Pomeroy, of Buffalo, Laurence M. 


right to reject any or all bids, and Marks & Co., Otis & Co., First of 
bids not complying with the pro- Michigan Corp., all of New York, 
visions hereof will be rejected. Stroud & Co., of Philadelphia, 
All bids must be unconditional | Harris, Hall & Co., of Chicago, W. 


and be accompanied by a certi- 
died check for $120,800, payable 
to the City Treasurer. 


Chattanooga Housing Authority, 
Tenn.e 

Bond Sales — The $1,881,000 
Series A (First Issue) semi- 
annual (A&O) refunding bonds 
offered for sale on May 23 — 
v. 159, p. 2023—-were awarded to 
a syndicate composed of Phelps, 


E. Hutton & Co., of Cincinnati, 
Gregory & Son, Newburger, Loeb 
& Co., Merrill Lynch, Pierce, 
Fenner & Beane, R. D. White & 
Co., Gruntal & Co., all of New 
York, H. M. Byllesby & Co., of 
Chicago, Newburger & Hano, of 
Philadelphia, Starkweather & Co.., 
of New York, J. M. Dain & Co., 





| 


of Minneapolis, J. R. Williston & 
Co., Minsch, Monell & Co., both 
of New York, J. H. Hilsman & Co., 


Fenn & Co., Lehman Bros., F. S.| of Atlanta, Jack M. Bass & Co., of 
Moseley & Co., R. W. Pressprich | Nashville, and Leftwich & Ross, 
& Co., Union Securities Corp., | of Memphis, a price of 100.00, a 
Lazard Freres & Co., Equitable | net interest cost of 1.705%, as fol- 
Securities Corp., all of New York,! lows: For $554,000 maturing Nov. 
Robinson-Humphrey Co., of At-/ 1, $83,000 in 1944, $87,000 in 1945, 


lanta, 


Hemphill, Noyes & Co:,; $90,000 in 1946, $94,000 in 1947, 


Harvey Fisk & Sons, Reynolds & | $98,000 in 1948, $102,000 in 1949, 
Co., all of New York, McDonald & as 4s, $212,000 maturing Nov. 1, 
Co., of Cleveland, White, Hattier | $105,000 in 1950, $107,000 in 1951, 
& Sanford, Scharff & Jones, Kings- as 214s, $333,000 maturing Nov. 1, 
bury & Alvis, all of New Orleans, | $109,000 in 1952, $111,000 in 1953, 
and Bullington-Schas & Co., of $113,000 in 1954, as 134s, $1,661,- 
Memphis, at a price of 100.00, a 000 maturing Nov. 1, $115,000 in 


net interest cost of 1.7354%, 
Zollows: 


8S 1955, $117,000 in 
For $181,000 maturing 1957, $121,000 in 


1956, $119,000 in 
1958, $123,000 in 


April 1, $32,000 in 1945, $34,000 in | 1959, $125,000 in 1960, $128,000 in 


1946, $36,000 in 1947, $38,000 in | 1961, $130,000 in 
1948, $41,000 in 1949, as 6s, $86,- 1963, $134,000 in 
000 maturing April 1, $42,000 in/ 1965, $139,000 in 


1962, $132,000 in 
1964, $137,000 in 
1966, $141,000 in 


1950, $44,000 in 1951, as 234s, $91,-/ 1967, as 1.70s, $740,000 maturing 
000 maturing April 1, $45,000 in| Nov. 1, $144,000 in 1968, $146,000 
1952, $46,000 in 1953, as 2%4s, $47,-| in 1969, $148,000 in 1970, $150,000 


000 maturing April 1, 1954, as 2s, 
$854,000 maturing April 1, $48,000 
in 1955 and 1956, $49.000 in 1957, 
$50.000 in 1958 and 1959, $51,000 
in 1960, $52,000 in 1961, $53,000 in 
1962, $54,000 in 1963 and 1964, 
$55,000 in 1965, $56,000 in 1966, 
$57,000 in 1967, $58,000 in 1968, 
$59,000 in 1969, $60,000 in 1970, as 
1%s, and $622.000 maturing April 
1, $60,000 in 1971, $61,000 in 1972, 
$62,000 in 1973 to 1975, and $63,- 
000 in 1976 to 1980, as 1%4s. 


The above syndicate was also 
warded the $1,429,000 Series A 
(Second Issue) semi-annual 
(A&O) refunding bonds at a 
price of 100.00, a net interest cost 
of 1.6995%, as follows: For $152,- 
000 maturing April 1, $27,000 in 
1945, $29,000 in 1946, $30,000 in 
1947, $32,000 in 1948, $34,000 in 
1949, as 6s, $73,000 maturing April 
1, $36,000 in 1950, $37,000 in 1951, 
as 234s, $77,000 maturing April 1, 
$338,000 in 1952, $39,000 in 1953, as 
2%s, $40,000 maturing April 1, 
1954, as 2s, $721,000 maturing 
April 1, $40,000 in 1955, $41,000 in 
1956 and 1957, $42,000 in 1958, 
$43,000 in 1959 and 1960, $44,000 
in 1961, $45.000 in 1962 and 1963, 
$46,000 in 1964, $47,000 in 1965 
and 1966, $48,000 in 1967, $49,000 
in 1968, $50,000 in 1969 and 1970, 
as 1%s, $260,000 maturing April 
1, $51,000 in 1971, $52,000 in 1972 
to 1974, $53,000 in 1975, as 1%s, 
and $106,000 maturing $53,000 
April 1, 1976 and 1977. as 1%%s. 

The balance of $333,000 (First 
Issue) maturing April 1, 1981 to 
1998, will be taken by the FPHA, 
as Series B, at 3%. . 


The balance of $253.000 (Second 
Issue) maturing April 1, 1978 to 
1998, will be taken by the FPHA, 
as Series B, 34%4%. 

Both issues are dated Oct. 1, 
1940. 

Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for general sub- 
scription at prices to yield from 


in 1971, $152,000 in 1972, as 1's, 
$313,000 maturing Nov. 1, $155,000 
in 1973, $158,000 in 1974, as 1.70s, 
$1,548,000 maturing Nov. 1, $160,- 
000 in 1975, $163,000 in 1976, $166,- 
000 in 1977, $169,000 in 1978, 
$172,000 in 1979, $175,000 in 1980, 
$178,000 in 1981, $181,000 in 1982, 
$184,000 in 1983 as 134s, and $377,- 
000 maturing Nov. 1, $187,000 in 
1984, and $190,000 in 1985, as 14s. 

The balance of $2,627,000 ma- 
turing Nov. 1, 1986 to 2000, will 
be taken by the FPHA, as Series 
B, at 242%. 

The next highest bidder was: 
For $5,702,000 Bonds — Phelps, 
Fenn & Co., Lehman Bros.; F. S. 
Moseley & Co., R. W. Pressprich 
& Co., Union Securities Corp., 
New York, Lazard Freres & Co., 
Equitable Securities Corp., Rob- 
inson-Humphrey Co., Hemphill, 
Noyes & Co., Harvey Fisk & Sons, 
Reynolds & Co., McDonald & Co.. 
White, Hattier & Sanford, Scharff 
& Jones, Kingsbury & Alvis, and 
Bullington-Schas & Co., jointly, 
for $530,000, 6s, $553,000, 2s, $2,- 
555,000, 142s, and $2,064,000 134s, 
100.00. 


Rockwood, Tenn. 


Bond Call—Clifford Ragle, City 
Recorder, reports that all out- 
standing refunding bonds, Series 
1935, dated Jan. 1, 1935, maturing 
Jan. 1, 1957, are called for pay- 
ment on July 1, 1944. Holders of 
said bonds are directed to forward 
them, together with interest cou- 
pons maturing July 1, 1944 and 
all subsequent coupons to the 
First National Bank, Rockwood. 
Funds have been deposited in es- 
crow with said bank for payment 
at par and accrued interest to date 
called of all such bonds which re- 
main outstanding. On and after 
July 1, 1944, interest on said bonds 
shall cease to accrue unless de- 
fault shall have been made in the 
payment thereof upon presenta- 





tion as herein provided for. 


Tennessee (State of ) 

Bond Sale— The $35,000 State 
Consolidated for County Reim- 
bursement semi-annual bonds of- 
fered for sale on May 22—v. 159, 
p. 2023—were awarded to the 
Commerce Union Bank, of Nash- 
ville, as 1s, paying a price of 100.- 
822, a basis of 0.885%. Dated 
June 1, 1944. Denomination $1,000. 
Due Dec. 1, 1951. The next high- 
est bidder was M. M. Freeman & 
Co., for 1s, at a price of 100.738. 
Among the other bidders were: 





Bidder Int. Rate Price 
Mercantile-Commerce Bank 

& Trust Co., St. Louis 1% 100.661 
Thomas H. Temple Co 1 100.368 
First Security Trust Co., 

Salt Lake City 1 100.365 
Halsey, Stuart & Co. 1 100.266 
Chemical Bank & Trust 

Co., New York ‘ 1% 101.20 
Equitable Securities Corp._ 1% 101.08 

TEXAS 
Cochran County (P. O. Morton), 
Texas 


Warrant Call — P. E. Adams, 
County Treasurer, calls for pay- 
ment on June 15, 1944 at par and 
accrued interest, $25,000 5% gen- 
eral refunding warrants Nos. 51 
to 102. Dated Feb. 15, 1947. Due 
June 15, 1948 to 1953. Said war- 
rants will be redeemed at the 
First State Bank, Morton. Interest 
ceases on date called. 


Corpus Christi, Texas 
Bonds Voted — At the election 
held recently the following bonds 
aggregating $400,000 were voted: 


$275,000 gas distribution system 
bonds. 

125,000 fire station and equip- 
ment bonds. 


Corpus Christi Independent School 
District, Texas 

Bond Call—cC. D. Johns, District 

Treasurer, calls for payment on 

July 15, 1944, on which date in- 

terest ceases, the following bonds: 


$50,000 2'4% school bonds. Dated 
July 15, 1939. 
92,000 3% school bonds. 
Oct. 15, 1939. 
Present bonds for payment to 
the American National Bank of 
Austin. 


Dated 





WASHINGTON 


Seattle, Wash. 

Bond Call—H. L. Collier, City 
Treasurer, reports that municipal 
transportation system revenue 
bonds Nos. 8001 to 8400, dated 
Jan. 1, 1943, issued under Ordi- 
nance No. 72,440, are called for 
payment on July 1, 1944, at par, 
plus a premium of 1%, on presen- 
tation at the City Treasurer’s of- 
fice, or the fiscal agency of the 
State in New York City. Interest 
ceases on date called. 


WEST VIRGINIA 


Kanawha County (P. O. Charles- 

ton), W. Va. 

Bond Offering—Paul E. Wehrle, 
Clerk County Court, will receive 
sealed bids until 2 p.m. (EWT) on 
June 7 for the purchase of $3,000,- 
000 airport bonds. Dated July 1, 
1944. Denomination $1,000. Due 
July 1, as follows: $76,000 in 1945, 
$77,000 in 1946, $78,000 in 1947, 
$80,000 in 1948, $81,000 in 1949, 
$82,000 in 1950, $84,000 in 1951, $85,- 
000 in 1952, $86,000 in 1953, $87,000 
in 1954, $89,000 in 1955, $90,000 in 
1956, $91,000 in 1957, $93,000 in 
1958, $95,000 in 1959, $97,000 in 
1960, $98,000 in 1961, $99,000 in 
1962, $100,000 in 1963, $102,000 in 
1964, $104,000 in 1965, $106,000 in 
1966, $107,000 in 1967, $109,000 in 
1968, $110,000 in 1969, $112,000 in 
1970, $114,000 in 1971 and 1972, 
$116,000 in 1973, $118,000 in 1974, 
and $120,000 in 1975. Coupon bonds 
may be registered as to principal 
on presentation to the State Treas- 
urer, or at the expense of the 
holder, may be exchanged for 
fully registered bonds. Principal 
and interest payable at the State 
Treasurer’s office, or at the Chase 
National Bank, New York. Bid- 
ders must bid for all the bonds 
and must state in their bids the 
rate or rates of interest which the 
bonds *are to bear, expressed in 
multiples of 4 of 1%, but not ex- 
ceeding 142% per annum, and 


‘must! state the price offered; or 





‘different rates may be bid for dif- 


ferent’ maturities, expressed in 


s 





multiples of %4 of 1%, but not 
more than two interest rates will 
be considered in any one bid and 
the higher rate shall not exceed 
3%. No two rate bid will be con- 
sidered if the aggregate interest 
cost over the life of the bonds ex- 
ceeds the amount that would be 
obtained if all the bonds were at 
the rate of 14%%. The bonds will 
not be sold for less than par and 
accrued interest calculated from 
July 1, 1944. The bonds will be 
awarded to the bidder offering 
such rate or rates as will produce 
the lowest interest cost to the 
County over the life of the bonds, 
after deducting the premium of- 
fered. In case any bids are iden- 
tical in amount, the County re- 
serves the right to make the 
award in its discretion to any one 
of such bidders whose bids are 
equal. The right is reserved to 
reject any or all bids. The validity 
of the bonds issue was approved 
by the Acting Attorney General 
under date of Jan. 14, 1944, in 
pursuance of the Code of West 
Virginia, and the Supreme Court 
of Appeals of the State subse- 
quently refused a petition to re- 
verse the Attorney General’s ap- 
proval. Under the provisions of 
Chapter 13, Article 1, Section 1079 
of the Code, the bond issue, as 
approved became incontestable 
and valid and binding obligation 
upon the County and upon the 
taxable property within the 
County. The bonds are for the 
purpose of acquiring a site and 
constructing an airport or aircraft 
landing field and park in connec- 
tion therewith in the County and 
were approved and authorized by 
the voters of the County at a spg- 
cial election held on Nov. 20, 1943. 
and the payment of interest and 
the principal at maturity are pay- 
able from an annual levy by the 
County Court upon the assessed 
valuation of all the taxable prop- 
erty within the County; the levy 
to be within limits of the Con- 
stitution of West Virginia and 
statutes enacted pursuant thereto 
and to have preference over all 

ther taxes collected by the 
County Court of the County; or 
the County Court may appropri- 
ate from its general fund for the 
purpose; or the County Court may 
levy annually the County Debt 
levy as provided by law. In the 
event that prior to the delivery 
of the bonds the income received 
by private holders from bonds of 
the same type and character shall 
be taxable by the terms of any 
Federal income tax law hereafter 
enacted, the successful bidder 
may, at his election, be relieved 
of his obligation under the con- 
tract to purchase the bonds, and 
in that case, the deposit accom- 
panying his bid will be returned. 
The purchasers will be furnished 
with the approving opinion of 
Hawkins, Delafield & Longfellow 
of New York, without charge. De- 
livery will be made in New York 
City. Enclose a certified check for 
$60,000, payable to the County 
Court. 


Saint Albans, W. Va. 


Bond Call—oO. N. Slater, City 
Clerk reports that 4% bridge rev- 
enue bonds Nos. 29 to 35, dated 
July 1, 1939 in denominations of 
$1,000, maturing July 1, 1964, are 
called for payment July 1, 1944, 
on which date interest ceases, at 
par and interest. Bonds will be 
paid at their face value on pre- 
sentation to the State Sinking 
Fund Commission, Charleston. 


West Virginia (State of ) 
Bond Call — Ernest L. Bailey, 
State Road Commissioner, reports 
that pursuant to the provisions of 
Section 1 of the Trust Indenture 
dated July 1. 1939, for bridge rev- 
enue bonds, Project No. 1, Central 
Company, Charleston, Trustee, 
and which provisions are con- 
tained in said bonds, the State, 
through the State Road Commis- 
sioner, successor to the State 
Bridge Commission, will exercise 
the right reserved to him to re- 
deem on July 1, before maturity 
at 3% premium, with accrued in- 





terest, all outstanding State bridge 
revenue bonds, Project No. 1, 





} 
dated July 1, 1939, maturing July 


1, 1944 to 1964. Holders of bonds 
are notified to present same for 
payment and redemption at the 
State Treasurer’s office, or at the 
National City Bank, New York 
City, at their option. 


CANADA 


ALBERTA 


Alberta (Province of ) 


Interest to Be Paid—S. E. Low, 
Provincial Treasurer, is notifying 
holders of debentures which ma- 
tured June 1, 1939, June 1, 1938, 
Dec. 1, 1941 and June 1, 1937, that 
interest will be paid to holders of 
these debentures at the rates of 
242%, 2%, 3% and 2%%, respec- 
tively, in respect of the half-year 
ending June 1, 1944, being at the 


rate of $12.50 for each $1,000 for , 


bonds. maturing on the first date 
mentioned above; $4.87 for each 
£100 denomination in Canada or 
£1-per £100 denomination in Lon- 
don for the second date mentioned 
above; $15.00 for each $1,000 de- 
nomination for the third date, 
and $11.25 for each $1,000 de- 





Monday, May 29, 1944 ¢ 


f 


nomination for the fourth date, ,' 


June 1, 1937. Holders of deben- 
tures matured Dec. 1, 1941 and 
June 1, 1937, will be paid interest 
on presentation of their deben- 
tures for notation thereon of such 
payment of interest at any branch 
of the Imperial Bank of Canada, 
in the Dominion of Canada, or at 


the Bank of the Manhattan Com- , 


pany, in the City of New York, 
United States. Holders of deben- 
tures matured June 1, 1939, will 
be paid interest upon presentation 
at any branch of the Imperial 
Bank of Canada, in the Dominion 
of Canada, and holders of deben- 
tures matured June 1, 1938, at any 
branch of the Imperial Bank of 
Canada, in the Dominion of Can- 
ada, or at Lloyds Bank, Ltd., Lon- 
don, England. 


Edmonton, Alta. 


Funds Available For Prepay- 
ment Of Called Debentures—The 
First Boston Corporation and The 
Dominion Securities Corporation 
who headed the underwriting 
group for the $9,150,000 deben- 


ture issue recently offered in this * 


country —v. 159, p. 2136—an- 
nounce that they have been ad- 
vised by the City that holders of 
its consolidated debentures, pay- 
able optionally in the United 
States, maturing February 1, 1967, 
and representing debentures orig- 
inally maturing in 1951 or prior 
thereto, which have been called 
for redemption on Aug. 1, 1944 
can now obtain prepayment of 
such securities, with full interest 
to the first of Aug., 1944. The de- 
bentures may be presented for 
payment to the Bank of The Man- 
hattan Company in New York 
City or The First National Bank 
of Chicago. 


Bond Call — Pursuant to the 
provisions of Order No. 8313 of 
the Board of Public Utility Com- 


missioners of the Province, dated | 


Nov. 24, 1937, the Sinking Fund 
Trustees of the City, calls for pay- 
ment on Aug. 1, 1944, at their face 
value and accrued interest, de- 
bentures Series “X,” Nos. 235 to 
625, 635 to 721, 751 to 872, 883 and 
884, 2861 to 2870, 3665 to 3758, 
5178 to 5265, 5838 to 5891, 5907 to 
7006, 7020 to 10758, 10762 to 11372, 
11403 to 11472, 11567 to 13342, 
14203 to 14379, 15658 to 15980, 
16377 to 16620, 16680 to 16722, 


16865 to 17471, and 19062 to 20040. ; 


The above debentures are payable 
in Canada and the United States. 
The places where such redemption 
is to be carried out are: In Canada, 
at the principal office of the Im- 
perial Bank of Canada, in any of 
the cities of Victoria, Vancouver, 
Edmonton, Winnipeg, Toronto, 
Montreal, or at the principal of- 
fice of the Bank of Montreal in 
the City of St. John. In the United 
States of America, at the Bank of 
the Manhattan Company, in the 
City of New York, or at the First 
National Bank of Chicago, in the 


City of Chicago. Interest on said | 


debentures. ceases on date called. 

















































